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BBEAEHME

Iosbiienke sxkoHOMM4SecKOH 3PeRTHBHOUTH W YRYULIEHUE Me-
NaHW3Ma PACTipefEAEHUs] PECYPCOB COMPOBOXAAETC WATAMH B HANDAB-
JeHHHN CO3AAHHA B SKOHOMUKE ATMOCIEDR OTKPHITOCTY, KOHKYPEHLMH
H PEIHOYHOH aucnunnuiel. lepexos Poccnk K peKOYHON ZKOHDMMKE,
nosueHne 3dxperTHBHOCTH e2 PYHKUMOHRPOBAHIHA HEBO3MOXHO obec-
NeYKTE 0e3 MCHOAESORAHHA H RAABHEHMIEr0 pazBUTHS KPeauTHO-OaH-
KOBCKHY DTHOWEHWIH.

Cerogia kommepyeckie DaHgy padoTaor B yeaoBMax raofanusa
UM, BEIX0JAA 33 TIPeAefsl HALUOHANLHEIX MPaHNL] W CTPEMHTEALHOrO
PARBATHA HHOPMAOHOHHBIX TEXHOAOTHH, YTO YCHIMBAET KOHKYPEHIIHKIO
“HA OMEpPEXEHUEr W ODOCTPAET HeoOXORHMOCTh WHTEHCHBHOID BHEApe-
HHA Bce H0JEE COBEPIEHHEIY TeXHOAOTUH GaHKDBCKOrO Aena. JaBrnekne
KOHKYPEHLHN ¥ 32A0POCH KAHEHTOB BEBMTAIDT BHICOKKE TPEOOBaHUA
K 02HKAM, KOTOPHIE ADAMXHBL HETIPEPEBHO PACIHPATL CTIEKTP Opefo-
CTABAAEMBY YCAYT M AGAATHL MX YADOHBIMH Afs KAHEHTOB.

Takum o0pazom, coBpeMeHHHHA 3TaN PASBUTHA PHHOMHBIX OTHO-
wennil B PoCcHM XapaKTEPHEYETC ] SHAYNTEARHBIME H3MEHEHMSIMM, TiPO-
HCXORAHIAMH B KPEAMTHO-02HKOBCKON CHCTEME, NOBHIIIEHUEM €8 POJIH
H VCTORYMBONO KOHOMMYECKOrO pOCTA.

B atux ycnoenax HeoOXoauMo AansHeilee TEOPETUYECKOE DCMEIC-
NEHHE TMPONCXOSAN{HX M3MEHEHHI 8 cdepe JeHexHOro obpauenng
H KpeAnTa A Gonee 5dxbEKTHBIOND UX KUCTMIOJAB3OBARAA B SKDHOMHYE-
CKOM Pa3BWTHH CTpaHE. [[03TOMY MOHMMAHHE CYIMHOCTH TakHX KaTero-
Puii, KaK KPEANT U AeHETM, ocobeHHOCTal HX QYHKLBOHKPOBAHUA, A TAKKE
MEeTD/0B W WHCTDYMEHTOE fIEHEKHO-KDEAMTHOTC DErYAHDOBAHHS ABJAA-
&TCH HeOTBHEMAEMBIM 21eMEHTOM TIOATOTOBKH BHICOKOKBAMHHLIMPOBaH-
HLIX CTEHHANKECTOB-IKOHOMHUCTOR, DOA2AAI0LMY PAZHOCTOPOHHEMH 3HA-
HMIMH ¥ BHICOKMM YPOBHEM KOMIET@HTHOCTIL

B pucuunmine «Jevvrin. Kpeawt. Banrue usyualores:

B TEOPETHUYECKHWE BONPOCH NPHPOAL H IYHKHKH fEHEeT ¥ KPeau-
Ta, TEHAEHOMHM HX PAa3BUTHA;
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B EHEXHBIE, KPEAUTHO-OAHKOBCKHE H BAMOTHHIE CHCTEME, HX
POJib B PRIHOYHON AKDHOMHKE M DPT3HMIALMH JSHEKHOID OOpAULEHHS,

B BEIOYCK JeHer B 000POT dl IMUCCHS;

B MexXaHH3M GaHKOBCKOTO MYJETHOAMKATOPA W UHGIILUA;

B MEcTO W poAb ENTDAALHOCO GaHK: W KOMMepueckux GaHkos
B 0aHKOBCKDI cHcTeme, WX 3anaud, GyHKUWYM H ONEPALMN.

B uensx saxkpemieHua MOAYYEHHEIX 3HAHUH, A TAKXKE B KauecTne
NMOMOWH AP CAMOCTOATEALHOM M3YUEHHM MUCLHMNIHHB B KOHIE KaX-
ROil TEMR NpHBeAEHB BOTIPOCE! Bs1 CAMONPOBEPKY H TECTH JAA5 CaMo-
KOHTpOAA. BapuaHTel 0TEETOB HA TECTOBbLE 33/1ZHUS NPEACTABACHE B KOH-
ue yuebHoro nocobua.

Jucunnnuua «/lenwrn. Kpegur. Bankur onnpaetca na 3HaHM3,
NOAYYEHHEIE TPH H3YUEHMM JUCHNIAHH ¢IKOHOMMYECKdsl TCOPHAY,
«Dumaricuy, «MupoBas akonoMukas n ap.
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TAABA 1

HEOBXOAMMOCTD, CYLWWHOCTL, TEOPHUM
U OYHKLUMM AEHET

1.1. HeobXoAMMOCTD W NpeANOChiAKH
BOBHUKHOBEHHA M NPHMEHEHHA AcHer

Aenwzy — SKOHOMHYECKAA KATETDPHA, B KOTOPO NposBAAKTCA
M IPH YYaCTHM KOTOPOW CTPOATCA OOW{ECTBEHHLIE OTHOLICHUA: AEHLIW
BEICTYMAIOT B KA4YECTBE CAMOCTOATENBHOM OPMEL MeHOBOH CTOMMOCTH,
CPEACTBA 0OpalUeHNA, MAATEXA H HAKOTLAEHS.

JeHerH — 3TD AOKYMEHT, fAA0MMil NpaBo HA iIOAYYEHHE N0OeX
HUBHEHHKX H0ar 1 Mmylectsa. OHN He RBALIOTCSA U300pETEHHEM, TPD-
AYKTOM PasyMa IWAH CO3RATEALHOID KOHCTPYWPOBAHMA U BOSHMKIN Ca-
MOMPOH3BOABNO, He3ABNCHMO OT BOAK H MeAZHWA M0l MHOIO THICHY
AeT Hazaj.

JleHErd IOABIWAKCE IPH DIpPeAeNeHHBX YCADEHAX OCYUIECTRIEHHA
IIPOM3BOACTEA M AKOHOMUYECKUX DTHOLWEHHH B obuecTee 1 cnocoOcTBo-
BN AzneHefiuleMy ux passntuio. [lop sanaHKeM Mensmouwmmxcsa ycmo-
BUil PasBHTHA SKOHOMMYECKHX OTHOILEHKH MSMEHANUCH H OCOGEHHOCTH
thyHKUMOHHPDBAHKA AeHET.

K HEMocpeAcTBEHHMM npednocstikam NoABAEHNI AEHET OTHOCATCH:

B Tepexof 0T HATYPAALHOTD X03AICTBa K NPOM3BOACTEY TOBAPOB
W ofMeHy ToBapaMH;

B UmMylecTEeHHDe obocofifielie MPOX3BOAUTENEH TOBAPOR —
cOOCTBEHHHKOB H3TOTOBAAEMOR MPOAYKIHU.

C pasBuTHem obmena B pesyaerate yraylmenwsa paspenerms ob-
MIeCTBEHHOIO TPYAa, PASBHTHA TPAHCIIOPTa, 3aBoesakMil TeppuTOpMi
W HOABAEHHS MEXAYHAPOAHOO 00MeHa @opys CIROUMOCY PA3BHBATHCh
OT NIPOCTDH K PasBepHyTO, 0T pasBepHYTOH — Ko Breofued W ot Bee-
o0weil — k aesexuon (Tabn. 1.1)
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Tabmuga 1.1

Dopme1 croumocTe ToORapOE

Mopwa XapakTepucTixa
CTOHMOCTH

Npoctan CooTEETCTEYET PaHMell CTYMEHH PAIBMTHA oOsend. COMER HOCAT
{coyuaiinan) c1ynua e XapaKTep 0iHH TOBED BhIpAMKAT CEOK CTOMMOCTE B ApY-
TOM OpOTHBOCTORIEN EMY TORAPE

PazrepuyTtan BwsBama nepohiM KDYNHLIM Pa3defeHieM TpYld, B PE3yILTATE KOTO-
poro B npoliecc ofMEHA HETIDMEETCH MHOMKECTEO NPEIMETOB oblyecT-
BEHHOMD TPYIa. ITC NPHUBOIHT K TOMY, YTD B CHA3H £ HANWYNEM
WHOAECTE] TOEAPOA-IKEHMBANEHTOE CTOMMOCTE KAMIOTO TOBARE
HE [TOIYMEST SAKOHYEHIIODD BLIPAMEH A

BCEO&].LIE.E ﬂa_’[[lHEE:[].EIEE PA3BHTHE obMera OpHEEN0 K BRIIENEHNKY A MHORE-
CTHA TORApPOE OT/IEIBHEX TOR4ROCR, HOPAKIONY HA MECTHRX PLIELELX
ponb IMEEHOX [OREAMETOE obiMeHa

ﬂEHéK]iEﬁ CBASAHA © HLIAEMEEHEM B Py TRTATE manaHeAwers obMera COHOrD
TOHIpE B KAYECTHRE MPpETEHICHTE HA parhb BCEOG].I.IEI’O JKBHBAMTECHTE

B cBasw € gansHeHmM pasBUTHEM OOMEHA PoJib JEHer ZAKPErM-
nack 33 HAArOPOAHBIMUY METARNAMU (30A0TOM U CepebpoM). ITH MeTannkl
B HauOOABLIEN CTEMEHN COOTBETCTBOBAAH TeM TPeOOBAHMAM, KOTOPLIE
PHHOK MPEABABNAET K TOBAPY — ASHLIAM. JTH Mpebfosanus CALAYIOLIHE:
Of{DPOJHOCTE;

TPYAHOCTh [OAYYEHHS B HEOOXOAHMOM KOAHYECTBE;
AeAUMOCTE GE3 NOTepH CTOMMOCTH;

IOPTATHEBHOCTE;

COXPAHSIEMOCTE B TeYEHHE O0MAbIIOr0 MPOMEXYTKA BPEMEHM.

BosHBKHOBeHMe AeHEr M HX NPHMEHEHHE CONPOBOXAANDCE HEMa-
NOBAKHKIMK NocAeACTBUAM. [logBAenie NEHET NO3BOANAO TIPEORONETE
Y3KHE pAMKH B32UMHOTO OOMEHA OTAEBHEX [[DOMSBOAMTENEH TOBAPAMH
M CO3HATHL YCADBHA A BOSHHKHOBEHMS PHIHKZR, B ONEPRNMIX KOTOPOIO
MOTYT YYACTBOBATE MHUKECTBO BAAREBUSE DASHEIX TOBApOB. JT0 cHO-
coOCTBOBAMD AANbHERUEMY PAa3BUTHIO CRIELUANN3ZUUY ((POH3BOACTBA
H NOBLIMIEHNIO ero 3thdeKTHBHOCTH.

1.2. TeopHHM ASHEr M HMX PAIBMTHE B COBPEMEHHBIX YCAOBHAX

PasanyaoT TpH OCHOBHLE TEODHH LEHET — METAANWYECKYIO, HO-
MUHAAUCTHYECKYK) M KDJHYeCTBEHH YO,

Memanruneckas meapus Senez. JTa TEOPHA BOZHHENA B (EPHO]
[EPBOHAUAABHOTO HakomAenna kanutana 8 XVI—XVII s, 8 Haubonee
PASBATON cTpaHe TOro BpeMedHd — AWrauid. OgHWM W3 ocHOBaTenei
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MeTanAnueckoi Teopuu dwmA ¥. Cradpopa (1554—1612). aa panneii
METAAMMYECKOH TEOPHH feHer OO XapaKTepHO OTOXKAECTBAeHHe Bo-
FATCTBa DOMWIECTBA ¢ APATDUEHHEIMI{ METAMNAMU, KOTOPEIM TPHOMCEBA-
fOCE MOHKONOALHO? BRINOAHEHHE BeeX (PVHKLUMI AeHer.

Hedocmamuxasmu 310l Teopnu GEIN CAEAYIOLIHE [OADKEHUA:

B BO-[@PBHIX, OHa He NPEANDAATaNa HEOOXOAMMOCTH U 3AKOHO-
MEDHOCTH 3AMEHK! NONHONEHHHX AeHEr GyMamHbIMM;

B BO-BTOpPLIX, NPeACTARJEHHA ee CTOPOHHHKOB O foraTcTe 00-
MiecTBa ORI OTPAHMYEHHK, TAK KaK OHM HE MOHWMAAKW, Y4TO OraTCTBO
DOECTBR 3AKM0YAETCA HE B 30JI0TE, & B COBOKYTIHOCTH MATEPHAJIBHEIX
M AYXOBHLIX Onar, CO3AAHHEIX TPYAOM.

lMosanee, 8 XVIII 6. u nepeoit sonoBure XIX B, MeTananyeckan
TEOPH:A ASHET, OTPAXABILAS NPEeKAE MHTEPECH TOPrOBD, 2 He TMPOMBILI-
AewHoit OypAKyasny, yTpadwBaeT CBOM nosuiMd. OJA4HAKO BO BTOPOil
nonoenie XIX B. nemenxmit skowomuet K. Kuue (1821 —18Y98) ne npo-
CTO BOCMPOMSBEA B3CASAN PAHHMX METARAWCTOS, HO MOAEPHM3HUPOBLA
WX MPMMEHUTEARHO K HOBHIM ycAoBHAM. B KavecTBe Jemer oH paccmar-
PHBAf HE TOABKO MeTana, Ho u OanxnoTw LlenTpaneHoro Gavka, no-
CKOALKY K 3TOMY BpPeMEHH KPEAWT CTAA MrparTh 3HAMHTENBLHYIO POJb
B XQ3AACTBe, YTD B CEDIO OYEPEAL TOCAVAKIIO OCHOBOIM AAA 3MUCCHM
Banksot. TlpusuaBasn OavkHoTH, ogsospemento K. Kuuc sucryman
NPOTHB OYMKHHX AEHEL, He PASMEHNBADLMXCA HA METAMLN.

Bropas Metamopdoza MeTannuueckoH TEQPHH AeHEr TPOHZOLLIA NOCTe
[Meproii MupoRoi BOIHK, KOCAS PUBEPXEHLB METLNNMIMA BLICTYTHAK 3a
COXPAHEHME 300TOTO CTAHAAPTA B TaK Ha3uIBacMOif ypesanHoi copMe,
a MMEHHO 30J0TOCANTKOBOTO M 3DJIOTOEEBHSHOMO CTaHAADTOS.

ITocme Bropoii MMDOBDI BOMHE HEKDTOPHE IKOHOMHCTH! DTCTAN-
BN WAEK0 BOCCTAHOBAEHHs 30J10TOTO CTAHAADTR B8O BHYTPEHHEM fle-
HesxxHOM obpaterin, a B 60-e 1. XX 5. 8o (DpaHuKH npon3ouLna TpeTha
MeTamMopho3a MeTALAHYECKDH ! TEDPHH MPHMEHUTEABHD AMIIL K MEXTY-
HAPOAHHM BAMOTHHIM OTHOUWEHHAM. JTa TeOpHs, NOAYSHMBLIAA Ha3Ba-
Hie HEOMeTA/LMUIME, NDAKPeTALIA NOANTHUECKYO AKIHID PPaHIY3CKO-
ID fiPABUTEALCTEA, MPEBPATHBINETD GOABINYI0 YACTh CBOMX ADAAAPOBBLX
aByapoB B 30/0TD.

Hosmunasucmuneckan meopur denee. [leperMi npescraButensaMu
PAHHEro BoMWHanuaMz Osnu anrasuane [wx. Beprxau (1685—1753)
h JIx. Crioapr (1712—1780). B ocnose HX TeOpHH JeXamn cAegyioLide
NONOXKEHWS: AeHBEM COSAZIOTCH OCYAIPCTEOM W CTOMMOCTE HEIET DIpe-
JIENAETCH WX HOMHHAMOM.

OcHoBHOH ominGKoif HOMWHANUCTOB ABAAETCA TeOpPeTHYECKDe
NONOXEHHE, YTO CTONMOCTE A€HET DIIPEAeNdeTCs TDCYAAPCTEOM, HA TPAK-
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THKE 3TO O3HAYAET OTPHLAHKE TEOPHH TPYAOBOIH CTOMMOCTH W TOBAPHOI|
NpHPDAE AEHET.

Hannuefinee passuTue HOMBHANM3IMA (ocoberno B [epmarun)
npuxoautea H#a koHel, XIX — mawano XX BB, HakOoAee MIaBECTHEIM
NpeAcTABMTENEM HOMHHANMIMA Oun Hemenxkuil sxoxommcr L Kuann
(1842—1926). /leusru, 010 €00 MHEHHI, HMEIOT NOKYIATEABHY IO CHOCOO-
HOCTL, KOTOPYID OPHAAET UM TocyAapcTeo. B aroT nepuod sBoaouuA
HOMMHATH3MA NPOBHAACE B TOM, uTo . KHann ocHOBHBAA CBOWD TEO-
PHIO HE HA NOABONEHHBLIX MOHETAX, 4 HA OyMaknuX Aenbrax. [Ipu stom,
AHANMIHPYA ASHERHYI0 MACCY, OH YUUTHBAN AMUIL TOCYAAPCTEEHHEE
KazHaueiickne GUAETH (OYMaKHLIE AEHEMH) H D2IMEHHLIE MOHETHL. [Kpe-
RUTHEIE IeHbrH (Bekcens, GaHKHOTH, YeKH) OH UCKAIDYAA W3 CBOETO
HCCAEAOBAHMSA, 4TO OOVCADBHIO HECOCTOATEABHOCTE ErG KOHUENLMH 110
Mepe PaCTIPOCTPAReHMA KPeaHTHRIX JeHer.

OcHoBHaA OWNOKa HOMUHAMHCTOB COCTOANA B TOM, “ITD, OTOPSAB
OyMaKHLIE IEHBIH HE TDALKO OT 301073, HO W OT CTOHMOCTH TOBADA, OHK
HAZeNaNN HX <CTOMMOCTLIOS M <IDKYNATEALHOH cHADif» TPH NOMOLW
AKTa MOCYAZPCTBEHHOI BNaCTH.

Boneinyo ponk BOMUHAANSM CHITPAN B SKDHOMKYECKDH MaAuTHKe
[epmannh, KOTOPad MWNMPOKO MCHOIBIOBAMA IMHCCHK) AcHer AAA dHHaH-
chposanda [lepsoii mMuposoil Boiten. OaHako nepHon runepunhagIaM
8 [epmanyn B 20-x rr. XX 8. NoN0xMA KOHel TOCIOACTBY HOMUHAANIMS
B TeOpHAX AeHer.

CoBpeMEHHBE DKOHOMKCTH HE Pa3Aefdi0T OCHOBHEIX B3LAAJADD
[ Kranna. CoxpaHdB OT HOM{HAIWIMA DTPHI{AHME METALAUYECKDN KOH-
LEUHE TEDPHUH TPYADBOM CTOMMOCTH, OHW CTAMK WCKATE DIPEAefeHHe
CTOMMOCTH JIEHEr He B AEKpeTaX TOCYAAPCTEa, a B cihepe PuIHOYHBIX
OTHOWEHKH Yepes cyOREKTUBHYIO DIJEHKY UX <MOAEIHOCTH: M TMOKYILA-
TeabHoli criocofsocTn. B peayasrare Begyulyio NOZKUMIO B HAYKE 3HA-
212 KOJMYECTBEHHASI TEOPHA ACHET.

Koauuecmeennan meopus dener. Monemapusm. PogosasansHNKoM
KOAHYECTBEHHOI Teopuu AeHer, sosHukwel B XVI—XVII se., Oun dpan-
nyzckuil akonomuct K. Bogen (1530—1596). Pazeuan 3Ty TeopHmn
anrmanuare . IOMm (1711 —-1776) u k. Muaas (1773—1836), a Tawxe
gpanuys L. ModaTteckne (1689—1755). [. IOM, nwTasch yCTAKOBUTE
MPHYKHHHYIO H [POIOPUHOHANLHYIO CBAZL MEXTY NpWinBoM Araropoa-
HBEIX MeTaAnoB w3 AMepuid 1 poctoM ued 8 XVI—XVII BB, Beigsnuya
TESHC, YTO «CTOUMOCTL AEHET DIPEAETSIETS HX KOAHWYECTBOMS.

CTOpPOHHWKHN KOJMSECTBEHHON TEODHH BMAAT B AEHBLRX TDABKQ
cpencTad oOpaineHnsn, ommbOUMHD yTBEPAAAA, 4TO B rpolecce odpaiile-
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HUA B PE3YALTATE CTONKHOBEHHA ACHEHOH H TOBapHOIL Macc siKobOw
YCTAHABAMBAIOTCS LUeHk M ONpPedeAfAeTcA cTOMMOCTE Aeder. Jlpyras
OmKOKa KOMHYECTBEHHOM TEODUN JAEHED COCTOMT B NMPEACTABAEHUH, 4TO
BCA JAEHEKHAS Macca HaxoguTca B oOpawexuu. B geficTBurensHoCTH
CYIUECTBYET DOBEKTHRHBLIN DKOHOMMUECKKE 3AKOH, ONPeAedsIoHi He-
0OXOAMMOE KOJTHYECTBO AeHer B oOpalieHwH.

KanuuecTBeHRAq TeOpHA SEeHer TaKxe HCHOPHPOBANA POAE COKPO-
BHll] KAK CTHXMHAHOIO PETYAATOPA METANNWYECKOID 00PalEHHs], XOT3 PaH-
Hiil mepyof 370 TEOPHM NPHMIEACS Ka¥ pas HA BDEMs TOCMDACTEA Me-
TAAAHYECKHX ASHEL.

Hro Kacaercs coBpeMeHHDI KOAWMeCTBEHHODH TEOpHH, OCHOBAH-
HO HA HCTIONLIOBAHMH KPEAMTHRIX AeHET i OyMadKHO-AEHexHOM obpa-
HIEHNK, TO DHA M3JI0KeHa B paboTax TaKUX 3KOHOMHCTOB, Kak A. Map-
wann, M. Muwep, I Kacceas, B. Xancen, M. Mpuamen.

H3pecTun ABe pazHOBUAHRDCTH 3TOI TEOpHM:

1) ¢Tpancakuuorni Bapuants M. Dnuwepz u monerapuctos Bo
raage ¢ M. (Dpnametom:

2) KOHIETNILHA ¢KACCORLIX OCTATKOBY AHTANHCKOi (KeMOpnIKeKoi)
koAl Bo riase ¢ A. [lury, a nocne Bropoii Muposaoi soitisr — . [a-
THHEMHEIM.

Kanunecmaennan meopus denez M. Dumepa. Amepukanckuil sxo-
nomuct M. Muuep (1867—1977) oTpuian TpyA0BYI0 CTOMMOCTL W HC-
XOUNA W3 <DKYHATENLHON CHAL JeHers. OH BRENNA WecTh aKToPOs,
OT KOTOPHIX 3aBMCUT 3TA CHAA:

B M — XOAMYerTED HAMMHHEIX AeHeT B ofpawennu;

m V — cropocTe obpaieHiun pexer;

m P — cpeaHeBsseilenHBI YPOBEHE 1eH;

® () — KOAWYECTBD TOBApOSB

m M! — cymma GaHKOBCKMX AENO3NHTOE;

m "' — ckopocTs AEMO3HTHO-YEKOBOTO OOpalesHs..

Jomycian, 4To cyMMa AeHET, VILAAYSHHKX 33 TOBApH, paBHa KO-
YeCTBY TOBAPOB, YMHOKEHHOMY HA YPOBEHE TOBApHLX eH, (Dnuwiep Bri-
Befl YPAGHEHUE GOMEN:

MV = PO,

H3 dyHKUHOHAARHOE 3aBMCHMOCTH YPABHEHWSR, HMEIWETD Ofn-
HAKOBOE ZHAYEHHEe Js JeBodl u npasoil uacteil, M. Duuwiep nenzer sm-
BOJ, 4TO LiEHB! TOBApOS P NpAMD NpOnDPLMOHANLHL KOJHYECTBY AEHET
B ofipaiierini M {ckopocTe ux ofipawenna v M. Dintepa npuasta 3a
BEAH'HMHY MOCTOAHHYIO) M DOPATHO NPONOPUHOHANBHE! KOJW'ECTBY TO-
BapoB () (3ta Bemuunya y (Duuepa nouth noctoskwHa).
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Onnako owwbka M. (Dunepa coctout B Tom, YTO, paccMaTpHBan
AAUTEABHBE OTPESKH BpEMEHM, OH YCADBHO MPHHAN NepeMeHHbLIE Beiu-
yunn V' Q 3a crabuapluie, NocAe YeTD 3ABUCHMBIMM [EDEMEHHEIMH
BENHYHHAMH OCTAMNCE TOALKO ABE — KOAHYecTBO JAeHeT M LUeRul. B aeii-
CTBMTEMBHOCTH KE KOAWYECTBO TOSAPOB (B CHAY LHKIHYECKOID XapaKTe-
Pa 3KOHOMHXH) M CKOPOCTh OGpAIWLIEHIHS ASHEKHEN SAHHUN HIMEHSIOTCA
i CYWECTEEHHO BAKAIOT HA AEHEXHOE O0pal(eHie W HeHoodpasoBaHne.
[TpaxTHka (OATBEPHRAAET, YTD POCT TOBAPHEX LUEH OOVCAOBAEH UEABIM
pasoM (akToOpoE, B TOM YNCHe U NNAMTHKON NpoU3BOANTEASH-MOHUNGO-
JHCTOR, 2 Hé TOALKD AeHeXkHoil Maccom.

Cospemennmii monemapusm. K CTOPDHRHKAM <«TPaHCAKLHOHHOID
BIPHAHTA» KOJMHECTBEHHD{ TeOPHH AeHer OTHOCSTCA MOHETADHCTH BO
rnase ¢ M. Mpugmenom, K. Bpynuepom u A. Meartnepom. Mexonn us
mMofmeneil paBHORecna B koHomske (A. Mapinanaa 1 J1. Banspaca), onux
CYMTAOT, YTO PABHDBECHE ACGCTHIAETCH ABTOMATHYECKH MyTeM M3MeHe-
HHA 40THOCHTENLHEINS WeH, HAW 118H HA OTACABHEE TOBAPL, A FAABHAIM
NpeaMeToM MCCTefoBaHns fonxen OuTL Aepexoj OT 0AHOTO YPOBHA
PABHORECHS K ADYTOMY, T.E. «alCOATHRIT» — 0BLuii ypoBets 1en. TTpu-
YUHY W3IMEHEeHUA ITOTD YPOBHA OHU BRBOAAT M3 BEAMHYHHE AEHEHKHOM
maccki. M. (DpuaMeH OTHOCHT K AEHEXHOH MACCe HE TOABKO HANMYHKE
nensri (OaHKHOTE H MOHETH), HD M BCE AETIOSNTH KOMMep4YeckHX OaH-
KOB — KaK A0 BocTpeboBanid, Tak W cpouHeie. JiHaMuKy HALHORANBHO-
ro 0X0A% ¥ YPOBHs L[eH OH PacCMaTpMBaeT KaK ABJEHUS, [[POM3BOAHELE
aT NEHeHHON Macch!.

CoOBPEMEHHEIC MOHETADUCTE! BHECAU PAA HOBELX MOMEHTOE B KO-
JMHYSCTBEHHYIO TEOPHID JIEHEr CBOMX DPCINECTBEHHUKOB:

B BO-NEPBHX, DHK OTKAZAAMUCH OT YTBEPKASHHS O NPONOPHHO-
HAALHOCTH AMAAMMKH AEHEXKHOH MacCe W [eH, COXPAHUB JAHWIEL GAHO-
CTOPOHHIIO NPHIHHHO-CAE/[CTBEHHYI0 CBA3L;

B BD0-BTOPHIX, OHHM MOPH3HAKT HEOOXO/MMEIM YUMTRIBATh M3MEHE-
HHA CKOpOCTH 0fpallenyA ACHEXKHOH enuHMLE, HO He NPUAAIT ITOMY
daxTopy GoAbWOr0 3HAYEHNS;

B B-TPETEMX, DHH OTKasanuchk oT copmynnposanxoro H. Muwe-
POM YCAOBUA NOCTOSHCTBA TOBAPHON MIcCH NPH aHAAH3E AAMTENLHBIX
EPHDADE;

N B-4YETBEPTEX, AHHAMKK2Z ASHeXHOH MacCH MMEET ¥ HUX MepBo-
CTEIEHHOE 3HAYEHME AMA OOBACHEHNS KOMebaHHil B npouecce BOCrpo-
M3BDACTRA, 3 JEHEXKHO-KPEAMTHAA NOJUTHKA BRIBOAWTCA XKak Haubomee
3thheKTHEHLIT MHCTPYMEHT PEryJMPOBAHHS IKOHOMHYECKDrQo PASBATHA.

Konnenqua M. Dpuamena swpawxaerca dhopmynoii, koropad auws
BHewHe orTAuyzeTca ot dopmyas M. Duirepa, HO no cywecrsy npussa-
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Ha ofOCHOBATE TY € OJHOCTOPOHHIOK NDUYMHEYID CBA3L MEKAY HE-
HEKHON MAacCoH M L[eHZMH:

M = KPQ,

rae — KOIMMECTED OEAEL,
— COTHOUKHHAE JEHEMHOMD JAN4rd K _,!IDXD,EL:,I';
— HHIEKC [[EH;

- HE.J.LHDHEJ'.II:H]:[E‘.I OOX0JT B HEN3MEHHBIX QEHEX (11J'.[1‘.I £T0 d)[‘lil‘.l'-]eclﬂ‘.lﬁ O&hEM}.

0o =

OTciona AenaeTcsl BLIBOA, MTO W3MEHEHHE Achexiol mzocw (M)
MOMET COTPOBOAAATECS CODTEBETCTEYIOWIHM M3MEHEHHEM RI0ODH 13 Tpex
RefAHMMH npasod YacTH YpaBHEHM:, T.e. POCT JeHEXKHOH MaccH MOWET
npusecty AMbo Kk noseiweHue ued (L), nnbo K yBEANYEHHIO PEZNLHOMO
HaguoHanLHoro goxoda (Q), ambo k usmenenvo koxpbhMyHeRTa, OTpa-
KAMWETD OTHOLUIERHE ASHEXKHOTD 3anaca K JOXOmY.

Kax u 8ce npefictaBuTenu konudecteeHuod teopun, M. (Dpuamen
HeT OT AeHEXHOH MACCK K LeHZM, He CTaBd IIpH 3TOM BOOPOC O BO3-
MOMKHOCTH DOPATHON CBAZN H UTHODUPYSA MPAKTHEY MOHONDAHCTHYE-
cxoro ueHoofpazosasus. ONHAKD NOCAEHAN KaK pa3d CBUAETENBCTRYET
o0 obpaTHOIR CBASH MexAy LeHaMM M ASHeXHOH Maccol.

Kemfpudamccxull sapuanm xoauwecmsennati meapuu denez. OCHOBa-
TENIMH 3TOH KOHUENMH ABAAOTCA AHTIHYAHE-DKOHOMMCTH A. Map-
waza, A, Mury, J. Pobeprecon un JI, Matvukun. Ecau B stpancakimnon-
Hom Bapuadrter M. Muepa NeHbrH BHCTYNZIOT TOABKD B (DYHEMAX
CpeACTBA ODpalueHua W cPeicTBa natexa, o A. [Iury npuaasan ocoboe
sHayere ¥ PyYHKUKE Hakorwrenun. Ilpu sToM o0a BaphanTa KOAUMYE-
CTBEHHON TEOpHH AeHEr WCHOPMPYIT (hyHKIHWKD AEHEer KaK MEpPW CTO-
HMODCTH W HX POk KAK BCeafillern cToMMOCTHOTO AkBhBafesTa. Ene oaHo
OTAMHMME COCTOMT B TOM, YTO, KOAMYECTBEHHasR Teopua gener M. (Dnwe-
Pa HCXOMWAA M3 aHANMIA MPERADMEHUA NIEHEr, A KeMOPHAMCKAS [MIKDAA
BO I'aBY M3YYEHM$ NOCTABMAZ CIPOC HA AHLIM, KOTDPLIH OHA paccMar-
PHBANA HXpPaBHE CO CHPOCOM HAa TOBapk H yoiayry. [lpukem ecau pas
M. Muuepa onpepeasionium ABAAETCH HAXDXKASHEE [EHEr B aDpalle-
HUH, TO 4715 KEMOPHIKCKOR MIKOAK TNZBHOE 3AKA04AETCA B TOM, YTO Ha
ZEHBLIH eCTh OCOOBI CIPOC M OHH OCTAIOTCA BHe 00palenna y oTResnn-
HHX JIHI] W OpPeANPWATHH B BHAE <KACCORRIX DCTATKOB». B orauune ot
M. Duwmepa, KOTOpPE aHAAUIWPORAN TAOGAALEEE BEAHUMHE! BCErD ab-
HIECTBEHHDOID KanHTana W ofinuii ypoBeHE ileH, A. Tury aknentHposan
BHMMAaHMe HA UHAMBHMAYANLHEIX KalHTANAX M OOBEFEHHM WX BAAAENb-
1e8, HA ¢DTHOCHTEALHEX® LIEHAX, 2 HE Ha «abCoAKTHOM? WX YPORBHE.
K <kaccoBeiM ocTatkams A. [IMry OTHOCHT HAJIMYHEIE IEHBTH M OCTATKH
Ha TEKYLIMX CYETAX, ONPEISAAA KOANYECTBO AEHET KAK CYMMY KaCCOBOI
HANWMHOCTH HACENMEHNWA W TPennpuaTHIiL
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Xota moaxon A. [lary orasuaeres or nogxoaa M. Muwepa, no, no
CYUIECTRY, OH OCTAETC B PaMKaX KOJHYECTBEHHOH TEOPWM JEHET, TaK
KAK YCTAHABAKBAST NpPAMYIC CBA3L MEXAY RZEHLIAMM H LEHAMW. JTD
noaTeepxaaeT H dopmyaa A, IMury:

M=KPQ unn P=M:0Q,

koropas Oauzka & ypaBHEHW® oimena M. Dwwepa, nockansky B Heil:

— JEHEWHAN MACCE;

— YpOBeHb IEH;

— ToBapHan macca {Knu duantecknii obrem TorapoofopoTal;

— 40N% rOOCEBHIX AOXONOE AML M $EPM, KOTOPYI> OHM [OTOBH AEPHATh
8 nenencnoll qopse.

=iy R

Pazanuue B iopmyaax . Ouinepa n A, Tury 3akmodaeTca B oM,
4TD B MepBoil GOpMyNE HCMOALIVETCA NOKAZATEAL CROPOCTH 0bpawenna
JeHexkHoll egHHNUL V) a B0 BTOpoi — kozdibunuent K, kotopriit ana-
ercs 0OpaTHHM [0 SHAYEHUIO TIOKASATEN0 V, U ecau 3aMeHUTh B hopMy-
ae Tlnry koxbimsert K, to noayunrea thopmyaa Dunepa.

CxofcTBO ABYX PasHOBWAHOCTE KONWMYECTBEHHOH TeopHl [AeHer
npoaBafeTcs d 8 Tow, 4To ecau V. Puwep ucxogun 13 nocrosucrea V
H O Opy aHAfu3e AANTENBHBIY OTPe3KOB BpeMely, To A. TIMry opuHu-
M1 32 NOCTOAHHEE noxazatean K u @, a cnegopaTeasHo, oba TeopeTnka
QCTABAAAM DAHY U Te e nepeMedHne M w» P i BREOAUAN HPHSHHY
pocta neH (P) w3 waMerenna feHexkunol maccel (A).

C cepennnat 50-x rr. XX 8. nHaGnoAaeTca BOSPOXKASHNUE HEDKAAC-
CHYeCKOTD HapaBaeHN: i Hasupyloulelica Ha HeM KeMmGpuaxckoil Bep-
CHH KDAMYECTBEHHOH! TEOPHH AeHEer.

Haufiosee xpynHwit npegcragurent sroii teopun — [ [Marun-
kiH. B cBoux paorax oH uCXOAHT M3 HPAMO TIPONOPLHOHZNLHOH 3aBH-
CHMOCTH MEXAY Macrcoi AeHer M neHamu. TIpH 3TOM OH paccMaTpHMBAaEeT
<KACCOBLIE PE3EPBH» KaK Hanbosaee NBKBHAHYIO (OpPMY UHBECTUOMH, 33
KOTOpOii CRefyIOT MHBECTHIUH B OEHHLIE GyMard, a 3aTeM yXe — B pe-
AMBHLH KanuTaml

A. TlaTHHKMH CBASBIBZET NPH 3TOM HCROAL3DBAHME JOXOA0B HA
neny (norpebieHie, WHBECTHLHH N <KACCOBLIE De3ePBBI») KaK C YCTa-
HOBJIEHMEM <OTHOCHTERLHEIX® [EH, TAK U € 00umM yposiem ueH. Tem
CAMBIM OH YCNOXHUA [POCTYI0 (POpPMY.Y [MPOTIOPOHOHANEHON 3aBHCH-
MOCTH JEHEAHOI{ Macch H I[EH, BBEfi CTIPDC HA TEHBMM KAK HA <KACCO-
BHIE OCTATKWy». B pesyaerare awTHBHas pPOAs AEHEMHON MACChl cTafa
ONpEEnsThesl HE TOABKD IMHCCHEH, HD M H3MEHEHHEeM <KACCOBRIX pe-
3EPBOBS.
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1.3, CYWHoCTh M GYHKLUMM AgHer

PackpuBas cyWHOCTE Aeler KAk SKOHOMMYECKDH KaTeropHH, He-
OOXOANMO TIOANEPKHYTE, YTO ¢1€HBTH — HE Beulb, 4 ODL(ECTBEHHEIE OT-
HOWEHNS |, DHI npencTaensaT cofoil oBelecTRAeHHYI0 hapMy oouEe-
CTBEHHLY OTHOWeHWH. CyILHOCTE JeHEr BLIPAMACTCA B eIHHCTEE TPeX
CBOHCTS, MpefCTABAeHHBX Ha puc. 1.1.

{ROACTER OEHAr

) 7 !

Boeobuan CaMOCTORTENEHAR BHawHAA
HENQCPEACTEEHHAA dopMma BELHAN MEDE
OOMEHNBASMOCTE MEHOEOR CTOMMOCTH TPYOR

Prac. 1.1. OcnonHele CECfCTEE ASHET, PACKPRBANIILME NI CYIIHMCTA

ConpemeHHEe 1eHBIN, KMEA eAHBYI0 TPHPOAY ¢ TOBapaMi, Cylle-
CTBEHHD OTAMYANOTCA OT HHX

1) B oTnuune OT TOBApA, MMEKUIETO OAHY NOTPeCHTEALHYIO CTON-
MOCTE, IEHLIH DOAAAAI0T YABOEHHOI noTpebuTeLHOIt cToMOCTED. C 0f-
HOi1 CTOPOMEL, 3T0 ODEIYHAA MOTPEOUTEALHAN CTOMMOCTE, 2 C APYTOH —
OOILECTBEHHAA TIOTPEONTENLHAA CTOMMOCTS, CNDCOOHOCT: GHTL Boend-
WM 3KBUBAAEHTOM;

2) ToBap CYUWECTBYET M (PYHKUHDHUDYET TOALKO B OIHOH, peans-
Hoit $opMe, AeHbIKM KE B TPEX: PEAILHOI, MNEANLHOH N B BUAE JeHEK-
HBE[X 3HAKOE;

D) neHexHmH peTHUIH3M TOPASAD CHUAbHEE BAWAET HA WHAHMBHIY-
AABHYI0 W DOUECTBEHHYI0 NCHXDAOCHIO AI0/el, DTCIONZ Er0 OTPHUATENL-
HOE W NOAOKHTENbHO2 BAWSHKE HA NOBEAEHNE MOASH, UX cyABdE 1 06-
IlecTBeHHEIE IIPOLECCh;

4) B yCNOBHAX PEIHOYHON IKOHOMUIKH JEHEML BRCTYNZIOT CTHXHH-
HEIM CPEACTBOM YYETA 3aTpar 00iecTBEHHOTD TPYAA W ODMIPOBAH Hsi
nponopunil o6ulecTBEHHOIO MpousEoAcTEa. Hikakofi abmuneiil Tosap
TaKyo POl BEIIOAHATL HE MDAET.

Hrak, geHbrn 3aiuMaT 0COBDE MECTO B 3KOHOMMKE, SBJAAKNTCA
HeQBXOAMMNMM CYIIECTBEHHBIM 3JIEMEHTOM PhIHEA, GPABUALHAA OPraHK-
3a1MA M PEryAHpPOBAHHE KOTGPOID CO CTOPOHK 06IeCcTBA M TOCYAApCTBa
be3 meder HEBDIMOXKHA.

" Mapwe K., Snzessc . T 13, C. 34,
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C¥IM{HOCTL JAeHer MpOABAAeTCA B MX DYHKOMAX, KOTODLE peanu-
BVIOTCA TOALKO OPH y4ACTHU AAeH. [eHETH BHOONHADLT @yHEUMU,
npeacTaBierHEle na puc. 1.2

DyHELUMK OERET
¥ ! ¥ ! ¥
Mepa Cpepotao CpepeTan cgm:?m MupoBwHE
CTOMMEOTH nnarexa afpaLeHm W HEAROMLIGHMHE D@HBIH

Puc. 1.2, Ocnoanbie dyHKLIN QeHer

MyHEUUA Mepnt (COUIMEPEHUA) CROUMOCMY ABAAETCA TNABHOR
gyHrunel aener. B neil gensry penonesyioTes Ans BelpaikeHHs CTO-
MMOCTH ¥ NOAESHOCTH (LeHHOCTH) TOBAPOB H APYTMX OAar myTeM ycTa-
HDBAEHHMA WX [EM.

IHenoti HASKEBACTCA KEHEKHOE BHIPKEHWE CTOHMOCTH ¥ OOAE3HO-
crn ToBapa. (DYHKUMA MEeps CTOMMOCTH COCTOMT B TOM, uToln uepes
LEHE BR{PASHTL CTOMMOCTE PasHOOOPASHKIXY TOBADDS KaK DAHOMMEHHKE
(BHp2KEeHHBIE B PyfHaAx, ADANapax wad ByHTaX), KAYECTBEHHO DHO-
POAHEIE K KOAWYECTBEHHO CPAaBHMMBIE BEAMYMHLL. JTD N03ZBOAAET COM3-
MEPATL CTOMMOCTE {L{eHHOCTE) OTASABHEX TOBAPOB MEXAY coboil, anpe-
REJATL MEHOBHIE NMPOMOPLHH TOBAPOOGMEHA.

DyHKUUA COM3MEPEHNA CTOWMOCTH PEAAU3YETCH HA OCHOBE Mfc-
wmata yen — 3TO FEHEKHAN eFHHHLA, HCNOAESYEMA ANA NSMEPEHNS H
CPAaBHEHHA CTOMMOCTH TORApOR (pafior, yeayr). B xaxpoll crpane paeii-
creyer cBoi macwrab nei: 8 Pocentickoit Mepepayun — py6as, 8 CIIA —
jJoanap, 8 lepmanru — eBpo 1 np.

B nactodwee BpeMs npu (OYHKOHOHMPOBAHHH KPEAMTHEIX AeHer
MaciuTad e YCTAHABAUBAETCH TOCYAApCTBOM. B kavectBe ohHUHAAL-
HOrD MacwTada ek, KAK M PaHLLie, CAYKHT AEHEKHAS effHHWOA CTPANE
(pyfiab, fOAAAD, HENHA), OAHAKO TEMNEPhL DHA He NDUDABHHMBAETCA K 300~
Tv. B npenenax gasknoll crpanel aeficTeyer co0cTBeHHEI Macwmal uex,
rOCYAAPCTBO MOKET M3MEHMTL YCTAHOBAEHHKIN paxee macuitad (e,
nposeaa Aenexxiyio pecopMy. Tak, B Pocoust MacwTab nen Ben yKpym-
HEH B pe3yakTare geHoMuHanwh pybna B 1998 r. [lepexon us ognoro
macwirafia GeH B APYTOH MPOMCKOAWT (1P ofiMEHE OFHOH HAUMOHAALHOH
BAfIOTH HA APYTYIO.

B ¢ynkumn cpedemsa ofpauenus {(nOKyRaTensHoro cpeacyea)
MEISCH HCTIOAB3YIOTCA AA51 0OCAVKHBANKUA TIPOIECCA TOBAPHOTO DiMe-
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Ha. JeHbIN BRICTYMAIOT B KAYECTEE MOCPENHHMKR B NIPOUECCe 0O palLeH Hs
tosapos (T — 1 — T).

MMorpebHocTs B AEHLLAX KAaK CPEACTBE OOPAMEHMA 1OPOXAEHA
DOLEKTHEHO NPOLECCOM TOBApHOTD obpawenud. McnonssoBavue aerer
B KayecTBe NOCPefHUKz B Npouecce OOpaleHHa TOBAPOB IOSBOJAET
oTaeAlTh pofxky ToBapa (T — /1) ot ero nokynkwu ([ — T). Braroxaa-
Ps1 OTOMY TNPEOADAEBAWTCH TPAaHMIIW {BpeMEeHHLe, TDOCTPAHCTBEHHBIE)
npamoro topapoobmena (Gaprepa). PeanuzoeaB ToBap ceroges Ha Of-
HOM DHIHKE, IPOAABEL HMEET BOIMOMKHOCTL KYMUTL HA MOAYYEHHLIE KEHLTH
HYXHH{ EMY TOBap B HYKHOM KOJKYECTBE B yA0OHOE L1 HErD BpEM3:
Ha APYIDM phiHKE.

Dynxyun cpeAcTB2 00PAMICHHUA BHIOOAHIIOT HANHUHBIE JE8HBLIH,
ABASOWINECST 3AKOHHEM [JIATEXRKHKM CPeACTBOM, o0AsaTeNsHEIM N0 3a-
KOHY K ITPHEMY HA TepPUTOPHH ODNPEAENEHHOr0 rocyfapctsa. B HeroTo-
PHIX CTPaHaX B YCAOBHSIX BhcOKOH MHdAsuMH GYyHKUHIO CpeAcTBa obpa-
IleHNs BHIOAHAET HHOCTDAHHAH BallOTA, He SBAROUIAACH 3aKOHHEIM
NAATERHBIM CPeACTBOM.

OcofiensocTsio cpefcTBa o0pauteHns ABJIAETCS TO, MTO NP €10
thYHKLHOH HPOBAKWMI MTPOWCXOANT NAPANJENbHOE (BCTpeYHOe) HBHKEHHE
TOBapoB ¢ AeHer. [IocKoNLKY AEHEXHAA eAHHNIEA DOCAYKNBAET HECKDABKO
TOBAPHEIX CAEMDK, KOAMYCCTBO AEHET, HEODXOAMMMWX AAs obpauieHHs,
3ABMCHT TAKKE OT YHCAz ee o0OpPOTOE, T.€. OT CKOPOCTY OOpAleHs fe-
Her {CO). CaenoBatensHO, NOTPESHOCTE TORAPHOTO DOPAUIEHHA B AeHL-
rax ([ITO/]) Gyaer onpepenatees cymmoi nes tosapos (CI[T), menex-
Hoil 132 cxkopocte obpawerna (CO) aewer:

MTO/ = %%T-.

B thyHknMM cpedcmen Hakonienust (COEPEWEHUA) JEHBTH HCHIOIL-
3YIOTCA AAS 0OpPAs0BaHHMA PE3EpBa (33nara) IOKYMATEALHOO U NNATEX-
Horo cpeacrsa. Hakonaeunkie AeHsLrH, ABARAACH BCEOOUIMM SKBHBANEH-
TOM, 0DECNEUHBAOT WX BAAAEALLAM (IpHoOpereHue B Oyayiyem mobaro
TOBADA UAHW YCAYCH, MPEACTaBAAKT cofioil oTiaDwenHbl ua Gyaymes
naaTexecnoco0HE COPOC, MO3BOAAKT MOMACHTE ADATOBLIE 00323aTENL-
CTBa.

Henoasaosanye AEHEr 8 KaYecTBEe CPEACTBA HakomwaeHna (obepe-
Aenun) obycaoBneno MX BeicouzMwel AukBMaHocThID. B ornnuue ot
Anboro Apyroro akthea (MMYLIECTEA), KOTOPHI JHIE MOCAE [IPOAZKK
32 AEHBLIH NPEBPAINZETCA B CPEACTRO OODAMIEHMA MM AAATEXA, ASHLIR
00N2AA0T CHOCOOHOCTRID B AIO00H MOMEHT OMTE MCIOALIOBZHHEMK KaX
NOKYNATEALHOE WAH MBATENHOE CPEACTBO.
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Conep:anne Haxonumelsiall ynxuuu AEHer BEPAXKaeTcsa B TOM,
YTD AEHLLH MPEACTABAAIOT COODH HUHAHCOBHI aKTHE, KOTODHIE coXpa-
HABTCHA NDCAE pealu3auny ToBapos (paboT, ycayr) u obecmeynsaer Mx
NOKYMATENBHYID crnocobHocTh B GymyuieM.

fToxynamensnan cnocobrocmy denez — 3T0 CNOCOHHOCTE WX DOMeE-
HHMBATRCS HA ONPEASAGHHOE KDAMMECTEO TOBAapoB (yeayr, pador). Oua
BLIPZHKAET HAMOAHAEMOCTD IEHEKHON eANHHUK B ofopoTe Maccodt ToBa-
pos (yoayr, pafioT) NpH ONpeAeAeHHOM YPOBHE UeH u Tapudos. Beangu-
Ha [OKYNaTeaLHoH cnocobHorT geyer (5) 32BUCHT B OCHOBHOM OT YPOEHA
UEH, BMAOB TOBAPOB U CTPYKTYPH TOBapaoBopoTa.

DyHKUHA HAKOAAEHHA MOKET BLINONHATLCA KAK HAAHYNEIME, TAK
1 GezHamMIHBMK Aensramn. [Ipiudem B yCAOBHAX Pa3BUTHA BaHKOBCKOH
cHCTeMb 1 GE3HANNYHKIX pacyeToB NipeobaasaeT HakonaeHue {chepexe-
Hue) B GeznasniuHoi $HOpME, T.e. B BURE YBEAWYEHIHS OCTATKOB CPEACTR
Ha G2HKOBCKUX CcHeTax npeanpustHi, Haceaenns, rocyzaperea. Jenern,
HakarmauBaeMeie B Geanannvuoil dopMe, YHKUHOHHUPYIOT Hi (pUHAHCO-
BOM PHHKE. JIEHLIH, COEDET2EMEE B HATHUHONH (OpME, HIHMAIOTCH W3
aftopoTta. B ycnoBHax BRCOKHX TeMOOB HHOAALME 0POHCXOAUT WX 0bec-
LEHEH e,

Haxonneuse {clepeskensie) nele:uuix cpencTs Heodxoaumo gad
QCYIECTE/ISHNS] PACWIMPEHHOrO BOCHpoM3FoacTea. Braromapsa sunon-
HEHHIO feHbraMd YHKIHH CPefCcTsa HAKOILIEHNS MPOHCXOAHT 00pazo-
BaH#e MCTOUHMKOE CCYAHOIO KalHTAN2, CO3AANTCH (IPEANOCHLIKH AAd
HO3HUKHOBEHUA M DA3BUTHA KpeauTa.

C npexpaileHneEM pasMmela OaHKHOT Ha 30/10TO H HILATHEM ero u3
afpaienns QYHKUKIO CPENCTEZ HAKOMNEHHWA BHMOJHAIT KPEAUTHHE
JAEHLTH.

Kak cpedomea maamexca pennru uenonesylorca ans obcnymvea-
HM31 KPEAMTHHIX OTHOIWIEHRH, a TaXKe DY COBEPUIEHWH [LAaTexed, Ko-
TOPLIE He MPEANIOAAraloT NOAYHeHHEe Kakoro-nubo sxsusanerTa. B aroif
chyHKUHMH AEHBECH DODCPEAYIOT HE TOALKD ABMMKEHHE TOBAPOB, HO M ABH-
XEHHE KanuTaia.

Hcropnieckn dyHKuua cpeacTsa ILATEXA BOIHWKIA NPH 0poaa-
e TDBAPDB M YCAYT B KPeAWT, T.e. € DTCPO4YKOif nnarexa. Korna Tosap
NPOAAETCA B KPEAMT, TO CPEACTBOM GOPAIEHNA CAYMKAT HE JIEHBIH, A JOA-
roeele obasavenseTsa (Bekceas). [1py noraweHny AOATOBOID 0OA3ATEMD-
CTEA ASHEFH MCODAL3YIOTCA B KAYeCTBe CPeACTSa IaTeka.

Takim 056pasoM, 1eHbTH KaK CPEACTBO MAATEXKA SABEPLIAIOT Npo-
uece obMena, OraINaf [OJAr0OBDe DOAZATENBCTBO, BOIHMKLIEE IPH IPO-
Haxke TORapi B KDEAWT, B TO BPEMA KaK B KAYECTBe CpeAcTBa obpawenns
OHWM ABAAIOTCS (IOCPEAHUKOM B oOMeHe ToBapoB. Iloaromy B yHKIMK
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CPEACTBA ILNATEXKA B OTAKYNE OT DYHKUMH CPeAcTBa O0paleHua ABKKE-
HHE JAEHEr NPOMCXOAHUT OTHDCHTENLHO CAMOCTOATEABHO OT JIBMXEHH:
To8apoE. JBIOXEHNE AEHET He 3ABMCUT OT ABMAKEHMA TOBAPOB NP ONja-
T€ HAMOTOB, BRiAAYE (AHKOBCKON CCYAR W APYTUX ILIATEXax.

Emie oano otanene GyHKOHH CPEACTSA MAATEXKA OT (PYHKLMH
CpeAcTBA O0p2niEHHA COCTOWMT B TOM, YTO (hYHKUMIO CPEACTEA NAATEXKA
BHITIDARAIOT KAK HANHYHLIE, TaK H Oe3HANMUHEE {AENOSUTHEE) JIEHLTH.
[Tpn stom fipeobAafaloinan 4acTe ASHEKHHX TAATEXKeH MPOMCXOAMT
E GesHaauunoii dopme.

B kauecTBe mupogwr demez AEHLIH KCODAL3YIOTCA AAA 00CAYHKK-
BAHNA MEXNYHAPOAHEX OTHOWeHKWA. MHpoBre NEHETH BRNOAHANT B Ha-
cToAMee BPeMS ABE MYHKIWH MEXAYHAPOAHOID NAATEKHOTD CPeAcTBa
N MeX/AYHaPOAHOID Pe3epBHOTD CPEACTBA.

B kauecTse MeXAYHAPOXHOID NAATEXKHKOID CPEACTBA MUPDBLE
JIEHETN MCTIOABRYIOTCA TPH [MOrALEHNM CAARA0 MAaTeXXHoro Gamawca,
NpeAOCTABAEHHN W NOTAEHHM MeXAYHAPOAHEX KPEAUTOB, OnjaTe To-
BapoB M YCAYT HA MMPOBOM PRBKE MyTem Geanannuuux pacueros. Oynk-
HHID MEXAYHIPOAHOTD pPe3ePBHOIO CPEACTEA MWPOBEIE ASHLIM BBINON-
HAKOT 0PN (DOPMHPOBAHNH BAMIOTHELIX Pe3ePBOB DTASALHHX TDCYAAPCTE,
MeAYHAPOAHEX (PMHAHCOBHX HMHCTWTYTOB, 2 TakXKe KOMMEPUeCKHX
OankoB.

B vcaoBuax Merananueckoro ofpaiieHna 4 cBoBOAHONO NepeMeLLe-
HUA METAIMUECKMX JleHer MEXAY CTPAHAME (DYHKLMIO MMPDBEIX AeHeT
BBIIIDAHUIM CHAuaa cepefipo M 30A0TO, A 3aTEM — TOABLKD 30J0TO.

Ha rospemernoM 3Tame 30A0TD HE BHINOAHAET PYHKLNMI MIUPO-
BHX JeHer, XOTA M CAYXHT MeKAVHADOAHBM AHKBHAHBIM AKTHBOM.
DyHKUHI0 MHPOBHX AEHET BHITIOAHAT:

B BegylUIMe HAOMOHAALHHE BATOTE W NMPEXAe BCETD pe3epBHEE
{knoueskie) BAMOTH {pesepBibie BaaoTel banka Poccnu — poanap CLIA,
espo, thynT crepannros CoegnaenHoro KopofepcTea, ANOHCKAH MEHA,
wseiigapeknit gpanx)’;

B MEXAYHAPORHBIE AEHEXKHBIE SRMHUIL, T.e. HAIHAUMOHAABHEE
BLIIOTH, BRINYCKAEMblE MEXAYHAPOAHBIMM KDeAUTHO-(DHHAHCOBBIMI
nuerurytamy; C/IP sunyckaemse MBO, n espo, Brinyrkaemuil Espo-
neiickol cucTemoli eHTpansaery Ganxos (ECIB), ro riase xotopoi
crour Esponefickuii gentpasshuti Hank (EILB).

' Cut.: O6aop aeaTensiocTy Bamka Pocciit Mo YOPAEIEHNIG PEIEPEHEIMY BAMTHTHA-
w1 axTweamu. Bmn. 1. 2007, C. 28,
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DyHKIUUK feHer OUPEAENSINT HX POJAE B XD3AHCTBEHHOH KHIHH
afufecTBa. ITa Poab BHPAKIPTCA B CASAYIDUEM:

N J@HETH — 3TD TORAP-3KBMBAMEHT, KOTOPBIA BRICTYIIAET [1OCDEN-
HHKOM [IpH ofMeHe paskbX TOBapoB (pabor, ycayr) U cnocoGCTBYET
BHAYMTENEHON ZKOHDMHMH BPEMEHH W ZaTpaT TPYAX;

B JSHETH — 3TD HHCTPYMEHT X034icTBeHHON NMpakTHKH. OH Mc-
HOALIYETCHA NPH OyXraATepCKOM, YNPABASHYECKOM M CTATHCTHYECKOM
YUYETE, PR COCTABABHHM OyXrantepckoro Gananca W pUMHAHCOBOIO M-
Ha i Np. JeHerM — ASKK DPHIHKA;

N JEHBEMH MCOOAB3VIOTCA NPH M3YYeHH# U DelreHHs TaKWX ABfe-
HHIT X03ACTBEHHON KN3HY, Kak uudaaina, gedunnus, fezpabornua u op.

1.4, ACHEWHAA MACCA, HEODXOAMMAA AAR OCYILECTBAZHHA
PYHKUMH AecHer. AecHeMHble arperathl. AcHeXHan Gasa

OanuM U3 OCHOBHEIX DPUEHTHPOB NeHEeXKHO-KPEAHUTHOH NONHTH-
KY SIBTSIETCS APHEKkHAn Macca. MMeHHo 3ToT napameTp AEHEXHOrD of-
PAILEHKA OKASHIBACT BAMIHME HA SKOHOMHYECKHH pOCT, ANHAMUKY LEH,
3aHATOCTS, Decnepedoiitoe (YHKMMOHUPOBAHNE NAATEXHO-DACYETHOH
CHCTEMHI,

Hemnewnas macca — 310 CyMMa HAUTMUHEIX ¥ OE3HANMUHEIX IEHEK-
HBIX CPERCTE, 3 TAKMKE APYTUX CPEACTB MIATEMNKA.

KoHTpoas Hag neHexHoil Maccoii asaserca BaHeifweil cocras-
HOH 4aCThIC 2KOHOMUYECKO NOAWTHKH CTPAHE, NOCKOABKY B COBDEMEH-
HOM OOLECTBE EHEMM MIPaloT ropasac H0Aee CYIIECTEEHHYIO DML, YeM
ipOCTO CPEACTBO PACYETOB, DHH HANPAMYIO BO3ASHCTBYIOT HA YDOBEHE
SKOHOMUYECKOW AKTMBHOCTH B CTPAaHE.

Jenesnan miacca B ofpamieHNH XapakTENU3YETCs BEAHYHHON Ae-
HEXKHKX ATPECATOB, COCTAB M YHCJD KOTODEX 3HAYNTENLHO PasiHyYaloT-
Cs1 B pasAdyHuX ctpaHax. [IpMHOWN 1OCTPOEHMA 3THX AIDETATOB OCHO-
BaH Ha TOM, 4TD BCe (J1ara MOKHO PaHIKHPOBATE OT ADCOMIOTHO JHKEHAHBIX
A0 2a0COANTHO HEAMKBHAHBIX, U 3ATEM, NIOCAEI0BATEARHD MPHUCOSAWHANA
K Hanbo/ee NMKBUAHLIM CPEJCTEAM MEHEE AMKBHAHEE, MOXKHD NOY-
YWTh COOTBETCTBEHHD nokasatenn Mg, My, My, M

Juxsudnscmy — cHOCOOHOCTL MATEPHANBHEX BEHROCTEH (aKOMiE,
AparougnnocTeil u np.) GecTpo W Ge3 NOoTepk NPEBPAATECA B HEHBTH
H BRIIIOAKATE WX OcHOBHEIE thyrKLMy. Kaxawii nocnemylougui? nmokasa-
TEAb AEHENHON MACCH BKAMAET NPEAMAYUHA DAWC HOBAS BeAHYMHA
¢itHAHCOBS X CPEACTB MO CTelieHd RMEBRAHocTd (puc. 1.3).

B pasAuuHLIX CTPAaHAX B PASAHYHLIE NEPHOAR HCMONBIOBAAHCE
PARHEE NOKABATEAR AEHEXKHOH MaCCh. STO SABHUCEND OT fEAH, KOTOPYID
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Pac. 1.3. JeHennnle arperaTea

NPECAEADBANH HeHTPanLHEe OAHKU: CHIDKEHME TEMNIOB HHQASUUH WAn
NOBLIUEHNE 3KDHOMMYECKDID pOCTa.

B Poccuy B HacTosALEE Bpems ApH paspaboTKe SKOIOMHYECKO
NOJMTHKA M YCTAHOBASHUH KOAHYCCTREHEEIX OPHEHTHPDE MAKDO3KDHD-
MUYEeCKHX TPonopunii NCnonsL3yercs NOKasaTenh <ASHEAKHAA Maccas.
JeBexxHaa Macca ompejensercsl KaK COBOXKYIHOCTh JeHeXHBX CpPeAcTB
B Banwte Poccufickol (Denepanyy, NpesHasHAYeHHWX AN OONATH TO-
BapoB, pafoT K yeAyr, a TakKe AnA Uesell Hakonaenua HeMHaHCOBLMH
NIPeANPUATHIMH, OPraHM3ZUMAMKH W HaceneHueM — pesMaenTami Poc-
cuiickoit (Degepanuu.

B rocraBe AeHesKHDH MacCH! BRJIENEHBE ABA KOMMDHEHTA.

Hanuunnie dennwzit @ obpaugenuu (Aenesxnnit arperat Mg) — nanbo-
flee NHKBWAHAS 4ACTL AeReXKHOM CHCTEMBl, XOTOpAs FOTOBA AfA HeMen-
AEHHOTD MCTIOJB3DBAHWA B KA4ecTBe NJIATEXHOID CpeAcTsa. JTOT arpe-
raT BKAKYaeT GAHKHOTH U MOHETH B ofipalieHM# (JleHbTH BHe GaHKOB).

Beanaauunme cpedcmsn, KOTOPE BKAKUYIIOT OCTATKH CPEACTS
HedPHHAHCOBRIX OPraHH3zuMA ¥ (PU3MYECKUX JML, HA PacHeTHHIX, TeKy-
UIHX, ZENO3MTHHIX H MHEIX CYeTax J0 BOCTpeOoRaHMs (B TOM 4uCAe cue-
TaX 1A PACYETOE C HCNOJE30BaHHEM GAHKDBCKMX KapT) W CPDYMBIX CYETAX,
OTEPHTHX B JeHCTEYIOWNX KPeAMTHHX OpraHusaundax B sanmrte Poc-
cuiickoil Denepaumy, a TAKHE HAUMCIEHHKE NIPOLEHTH NO HUM. BesHa-
AWYHEE CPeACTEZ, YYUTHEBAEMEE HA AHANDIHYKEKX CHeTaX B KPefMTHEIX
OPTAHH3ANNAX ¢ DTO3BAHHEIMIL JTHIEH3NAMN, HE BXOAAT B COCTAB JIEHEH -
Horo arperata Ma.

Jenexnan Mmacca (M;) paccuNTHEBICTCA KaK CYMMa HANNYHEX AeHer
B ofipawieHnd v He3HannYHEX cpedcTB. B nmokasaTenh AEHEXKHOE Macch
B HAMOHAMLHOM ONPEAEAEHNH B DTAWYHME DT aHAAOIHYHOID NORA3ZATE-
A%, NCUNCASEMOrO NO METOADAOTME COCTABNENNA JeHeskHoro 0b30pa, He
BEJIYAIOTCS AETIO3UTH B MHOCTPAHHOIM BamDTe.
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JeHe:xRHax Macca N0 MeTOJ0AOHHM AEHEKHOTO 0030p2 [peacTas-
nAeT cobOi COBOKYTHOCTE RTPECAaTOR dentii W KeAIuoenheil.

Henvzu — BCE AEHEKHBIE CPEACTEZ B SKOHOMHKE CTPAHL], KOTOPHIE
MOryT OnTE HEMEAJNEHHD WCTIORL30BAHBL KAK CPEACTBO NJATEXA. JTOT
arperatr ¢oOpMHPYETCA KAK COBOKYIHOUTE AUPETATOB 4A€HLTM BHe Oah-
KOB® M <AENO3UTH A0 BOcTpefioBanuAs B GaHKOBCKOH CHCTEME.

Ksasudenszu — AMKBUHKE AeNOSNTE O2HKOBCKOH CUCTEMEL, KO-
TOpBiE HENOCPEACTBEHHO He HCNONL3YINTCA KaK CPEACTBO [HATEXRA U Me-
HEe AUKBUAKLL, YeM dexvzi. JTOT NIOKAZATEAL PACCHUTHIBASTCA KaK CYM-
Ma arperaToB «CpouNke ¥ clOeperaTenbHHe JeiIDINTH M AENOIUTH B
MHOCTPAHHON BAMIOTEY MO OPraHaM AEHEKHO-KPEAMTHOIO peryAHpoBa-
HHA ¥ KPEAWTHHIM OPraHu3aiiaM.

COBOKYIIHOCTL ATPETATOR Jenbzy M Keasudenvzy (HOPMUDYET arpe-
rat wupanue denvzw (Ma*).

Takum obpazom, AEHEXKHNI ArpEraT — 3TO NMOKAsaTeNkb, U3MEp:-
UM 00BeM ONPEAEAEHHLIX COCTABAAIONX AeHexxuol maccel. Conep-
JIHHE OCHOBHHIX JAEHEXHHX ArPeratos npefcTaeieHo B Tabn. 1.2.

Tabmira 1.2
CopepxaHHE OCHORHBIX JE€HEKHBIX ATPETATOH
Hanmencaanne Coaepsanie NeHeR Ors arperara
AEHERHOTO AIPEraTa
Arperat My Hamaoine AeHsry 6 OOPALEHIH
{meuexeasn Gaza)
Arperat My Arperat Mo + cpeiacTEA ONpeAnpUATIH Ha pasfiMYHEIX <HETAX
{+y3IKNEr TEHBEIN) B HaHKax, HKNASH HACENEHWA A0 BOCTpefOBAHNA, CPEACTEA
cTpaxXOEEIX JHIpW
Arperat M; Avperat M| + cpoJHBe A€N0anTh HaceneHHsA B Ganxax,
{EHENMAR MACCA) B TOM YHCAE KOMITEHCAMH
Arperat Ma* ArperaT Mz + AeNosUTH 6 HHOCTREHHCR BAMKGTE
{ NN POKIE DEHBCI)
Arperat Ma Arperar Mz + ceprudikare i 0BAMMALMY [OCYLAPC THEEHOTO

3afima

L.[Tfﬁb[ Je2HEAKHDE [ﬁpa]ﬂe“]’le HE HAPYINAIOCEH, NEHEARKHEE arpera-
Thl NOJEKHE H2XOANTLECAH B DIIPEASNEHHOM PaBHOBECIIH. YenoBuasit paB-
HOBECHA, KaK TIORASKBAET JIPAKTHKA, ABAAKITCAH TPEISU‘BEIHHH:
M: > My u My + Mz > M,
HEPEKDJI AeHeir H3 6@3HMH'—]HGID DGGPDTA B Ha.]]]f]"“‘ihlﬁ BBEIZEIBACT
HEXBATKY HAJHYHKX OEHET B CTPRHE, YTO BERET K BOZHUKHOBEHUD TEHEe-
BOH IKODHDMHKH, CIIDI:DﬁCTEyET YEJDOHEHH D IlpEﬂanﬂTHﬁ OT ¥TLAATH
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HAJIOTDE M CBHAETENLCTEYET O CHHPKEHHMH BO3MOMKHOCTeil TOCYyAapcTsa
BAMATH HA PEANBHBIE IKOHOMUYECKHUE MPOLECCH.

Ha penexnyio Maccy BAMAIT ABz aximiopa: KONHYECTED ASHEN-
HOW{ MacCe! i CKOPOCTE 06DPOTA REHET — UHTEHCHBHOCTD ABHAKEHHA ABHET
NpH BHNMOAHEHHKW MmH $yHKURE ofpamenua w naarexka (puc. 1.4).

| ParxTopL, BAHADLWHE HA DEHSKHYIO MACCY I
[

v Y

Korwuecteo aeder g oSpawenim | CropocTe 08RAILEHUA asHer

v v

-

foCYOapCTED EHCTPAVBRET ONHUTenEHOCTE TERHONMHECKAX
OBHENHYIP NOAUTHKY MCXO0A NPOUACCOB, CTPYKTYPA NAaTeXHOrg
na NOTREBHOCTEI TosapooBopoTa 050p0Ta (COOTHOLMEHWE HAAMYHBIK
n gecbuupta depepanthoro Siomxeta N DE3HANMMHBIX ABHET),

YPOBBHE PAASHTHA KPBHWTHEX
crepauMi M E3aMMOPAcHeTos,
YPOBEEHL NPOUSHTHLX CTAEDK
38 KPEAMT, MENOLI0RAHNG
ANSKTPOHHBX TEXHONOTHMA

Puc. 1.4, MagTophl, BIMAKOLNE HE JCHEMHYID MACCy

[Mokasarenr ckopocTh abpallenus fEHeT OLPeAesIeTesi OFHOLe-
nieM BEBII k menexnoil macce (arperaty M;:). Bugeanior deTuipe noxa-
3AMERA cRapocmi abapont deHes:

B [0KasaTeRb CKOPOCTH obpaiieHua B KpyroobopoTe ADXOfOR
H PACCUHTLIBACTCA Kak:

BHI1
M, win M,

B MOKazaTefs oGOPAYNBAEMOCTH JIEHET B ILTATEXHOM odapoTe —
OTHOWEHHE CYMMB MEPEBEAEHHEX CPEACTE 00 GaHKOBCKMM TEKYIIMM
CUeTAM K CDEAHEN BeAHYNHEe AEHEXKHOH MaCCh;

N CKDpPOCThL BO3BpaTa AEHET B KaCCh yupexkaeHWit banxa Poccun
DIIPEAENAETCA K2k OTHOWEHME CYMME DUCTYTIMOLMX AEHET B Kacchl Banka
Poccuu K cpegHerofgoBoii Macce gexer 8 odpaeHuy;

B CKOpOCTL 00palenHs AEHEr B HAMMYHO-AEHEKHOM obopate —
3T0 OTHOIENHE CYMMEL NOCTYTAEHKH M BRISAYH HANNYHBLIX JSHer K Cpef-
HErof\0BOH Macce eHer B o0paiyeHHn.

Jna avanuza crenenyn 0OECORYEHBOCTH IKDHOMUKH ASHEXKMLIMH
CDEACTEAMMW MCHOAL3YETCSl TaK#e TOKA3ATeNb, KOTOPH HOCUT Hassa-
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Hue xes@hunuenma monemusauid. OH paCCUNTEIBAETCS KAK OTHOLIEHNE
CPENHETDZOROM BeAHYKHHE JIEHEXKHOM MACCH K HOMMHANLHOH BENHUMHE
BBIL. Takum ofipazoM, koxb(HUHEHT MOHETH3AIIMHM ABASETCA BENNYU-
Hoit, oBparHoil cxopocTy DOpANEHUS AeHer.

OfHUM W3 NOKa3aTefMed, XaApaKTePHIVIOWHX AEHEXHYID MACCY,
HABMAETCA OeHeXCHWI Mymmuniukamop — 370 Ko3hpUUMEHT, KOTOPLl
[OKZ3LIBAET, BO CKOALKO Pas JEHERH2A Macca 0onsiie ASHEXHOH Gasel,
H PACCUMTHIBACTCI MO (hODMY e

Je = Mz : Jlenexuas Haza.

Baxnoe suauenue B cHafenun odopora HeoOXOAMMOR AEHEXHOI
Maccoi HMeeT ypaanenue obmena 1. Mumepa, w3 KOTOPOro CAEAYET, YTO
JAEHEXHAS) MACCA MIPaeT aKTHBHYI0 pofib, & YPOEEHE LEH ONpelefsIerca
KOAHYECTROM Aener B obpauienau (MV = P().

I'maBHBIM MOKa3aTeneM, KOTOPHHA He ABMAETCA ASHEKHBIM arpera-
TOM, HO fpeacTaBigeT cobol ocHOBY fasi (hOPMHDOBAHHA JEHEKHEIX
ATPEraTos, CAYKHT deHexuchas Haza (<AeHLTH NOBRUIEHHONH 3diherTHB-
HOCTH»). JTOT MOKAZaTeNb XaDaKTEPHIYET REHEHHO-KPeIUTHEE 00:3a-
TedAscrBa Banka Poccuy B HaumoHannHOM BamoTe, KoTopule ofecneyu-
BAIOT POCT AEHEXRHOH Macchl.

Hevexnaa Gasa 8 yIKOM ONpelefeHyuy CKAANLIBACTCA W3 HAMWY-
HBIX ZEHET W 00732TENLHUX PE3EPBOB KPEAWTHHX Opranmnsaiuit 8 Banke
Poccum

Hereskpan 6a3a 8 MHUPOKOM ONPEAEAEHNH BKAIOYAET BHITYL1EH-
Hre B obpawenne Bankom Poccun Hannyume newsrin (¢ y4eToM OCTAar-
KOB CPeACTB B KACCAX KPEAMTHHIX Oprafu3aluii), OCTATKH Ha CYETaX
aGA3aTENLHEX PESEPBOB, KENOHMDYEMEe KPEAUTHRMM OPraHH3alHAMH
8 Banxe Poccuu, cpefcTBa Ha KOPPeCNOHAEHTCKHX H JIEITO3UTHEIX Cue-
TAX KPeAUTHeX opranuzauuii B obmwramun Banika Poccuu, BnoxeHus
Kpe UTHHX opraHisalsi 8 Banke Poccum, cpeacTsa pesepBHpOBaHKA
10 BANOTHEM OREpauHaM, sHecednne 8 baux Poccuu, a takxe wnwe
abBnsarenncrea Banka Poccuy nio onepaiMaM © KpeAMTHRIMK OpraliH3a-
umamu B Bamore Poccudickoit (Degepawun. B cocrase aenexxuoit Gase
B IDWPOKOM ONPESENEHUH HE YYMTHIBAOTCS AETO3UTH! A0 BocTpeboBa-
HHA TIPeAnPHATHIA u opratnsanuii, obcmyxusawouuxca 8 Bauke Poc-
CHA.

B cocrase peHexHoil Ga3m B LIMPOKOM OLIPEESIEHNN BCE BAEMEH-
TH YUMTHIBAWOTCSA TOALKO B BaxiorTe Poccuiickoit (Denepaumn.

AHAANI AHHAMKKN M CTPYKTYDPEL AeHEXKHOH MacChl — Ha4aAblki
otan nipe dopMmipoBannu bauxonm Poccuy genekHo-KpeaqTHOE noni-
THKM Ha DYEPEsHOIl roa.
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KoHTpoAbHbBIZ ECNPOCHI

oo LA b

[y
-

{aKOFE]l NPEANOCHIAKA BOSHHKHOBECHHA O MPHMCHEHUA AEHer?
Kakue bOpMEl CFOMMOCTH pAZBHBAIMCH € yrayOuaennem obuecreen-
HOMC Pa’dfencHHi Tpyaat

KaKHE TEOPHH AeHer cywecTEYIOT! [afiTe MX KPaTKyIe XapaKkrepu-
CTHEY.

. ¥KemuTe DYHKUMH JEHEr M PACKPOHTE HX COJEPHAHUE.
. Hem coBpeMeHNLE AENBIH OT.XHYAKTCA OT TOBapar
. UTD Takoe NMKBHIHOCTE IEHET? YEM AMKBHAHOCTH ACHET OT/IHYAET-

€A OT MOKYNaTerbHoH CnoCOOKOCTHT
KakoEa poib ASHET B XOFAHCTBEHHOM AKIHM obmecTea?
{aKHE peHEWHME arperathl Honosbayer Bank Poccun?

. HaiiTe xapaxTepPHCTHKY ArDEraTaM denszu W Koazudenvau.
. Uro Takoe aeHexHan $aza B YIKOM M IIMPOKOM ONpPEENEHUNTE

TecTroBble 3AAAHMA

1.

DopME CTOMMOCTH B NPOLECCE PASBKTHA OOMENA MEHATHCH:

4) OT NPOCTOH HIH CAy4aiinoll (hopMi! CTOHMOCTH K MOAKO,;

§) ot BcenOwelt GOPMEI CTONMOCTH K ASHENKHOH H K PAagBEpHYTOL;

B) OT OpUCTOI K PAZBEPLYTOH, & BeeoDmeii n jenesnoil GopMe cToHMo-
CTH;

) OT NPOCTOH KO BeeoBiei.

¥paeneHune obmena [ Dutiepa, xapakreprayioluee KOMMHECTEO AeHer
B ofpamennn, MoseT OeiTh npescrarneno gopuynoi:

a) MV = PQ;
&) MQ = PV;
B) MP = PO,
r) QV=MP.

JleHER HBI I arperat M, skmodaeT:

4} HARMYHBIE JEHbTH T JEHBTH HA PACHETHHX H NPOYWX CHETAX, JIeno-
AHTH A0 Bumpeﬁc-aanun;

£) ece MEpPEYNCASHROE B 2) + CPOYHLIE BILIATE;

B) BCE MEPEYHCHSHHOE B 2) T JENCIHTH B HHOCTPAHHOH EAMICTE;

r) HAAWYHBIE SCHEFM + CPOYHEIE BXIATH.

JleHenupil arperar M, BKIIOYAET:

4) HATMYHBIE JEHEMY, JEHLIH HA PACYETHHIX 1 OPOYHX CUETAX;
£) ece nepeuuciicnoe B 2) + BRIATH 10 BocTpeboBaHng;

8) BCe nepeynciedHoE B 6) + cpoyHLE BRIAALE

T) HATMSHBIC AEHEPW + CPOMHBIE BRAATH.

Jensri ARAADTCA:
4) CPeACTBOM NUIATEHE;



1.

11.

12.

0) cpeacTEOM HAKONIEHS;
E) CPEACTROM oﬁpau.{euun;
r) BCeM BLIENEPEYHCACHILIM.

FAaEHKIM CROHCTEOM OCHET HEJIAETCN:
a) penTalenbHoCTs;

0) naatekecnocoOHoCTE;

E) IMKEHAHOCTE;

r) obpalwasmMocTs.

PoroHAYANLHHKOM IKOAMYECTAE HHOH TEOPHH ASHET, BOTIHHKLUSH B XV]—
XV1 ge., bwma:

a) M. Donen;

8) ¥. Cracpdbopa;

) H. Qumep;

r) K Mapkc.

BeliMuina TeHexHOR Maccel, Tpebyemoill Ana obpaweHua, Henocpea-
CTEEHHO BaBHCHT:

@) OT HEUMOHANLHOTO DOraTCTEA CTPAHLI;

0) naTypansHore ToespooOMena;

F) CYMME] 1S PER/IMAYEMLIX TOBAPOR;

) HEMEKCHHSA YNCAA HRHTENEH CTPAHDI.

JEHLTH UMpaloT poas:

&) MepH CTOMMOCTH;

0) BcechINero SKEHBANEHTA;
E) MEHOBOW CTOMMOCTH;

T) BCE BAPHAHTHL HEBEPHDL.

Kakol hyHKOHH JAEHET HE CYINECTBVET:
&) CPESCTEO MATEHA;

0) cpeacrac obpaweHns;

B) CPEACTEC oOMEHHBAEMOCTY;

T) CPEICTEC HAKOILICHWA,

B coBpemeHHOM MHpE (BYHKLMIC MEPOBRIX ACHET BHIMOIKACT:
a) zoaoTo;

0) cepedpo;

B) BANIOTA]

T) BCE BLIWCAEPEMHCACH IEOE,

JeHorH GpeacTaEaanT coboil (PHHAHCOBLH AKTHE, COXPAHAEMBIH HOC-
e peanu3aliui NPoAYKIH H 00eCHeYHBAIONIMA €€ NOKY MATENLHYIC
cnocoBHocTs B GyayweM. D70 GyHKLNA ACHET KaK:

d) Mepa CTONMOCTH;

6) cpeacrao olpawenus;

99.



13.

14,

13.

if.

17.

18.

8) CPEACTEO HAKCLIEHHA;
r) MUPOBLIE ASHEMA.

HanuyHnie ACHECH BHC &HKDHCKD“ CHCTEMBI — 2TC al."PE-'mT:
ay My;
6) M;
B) M;;
r) M,

JIeHER DI MYIETANIHKATOD BRMHCASETCA Mo GopMy.Te:
a) A, = M, x Jenemnan Gana;
63 i, = M, : Henemuan Daza;
B} A, = M,: Jepexuan Ozaa;
r) 7, = Menexnan Haza : M.

JleHeRHAR COAHHMIE, HCODLAYEMES 409 HIMEPEHHA CTOMMOCTH TORA-
pa, pabot. ycayr, — ato:

a) macwraf UeH;

£) IHKBHAHOCTE;

B) OOKyNATeIsHas CHocobHOCTE;

r) 3MICCHA.

HenocpeacTBEHHEIMY MPEANOCELTKAMHE NOAENEHNA AEHET MOCTYHHIH

a) MEPEXO,] OT HATYPANLHOTO XO3ANRCTEL K NPOU3ROACTRY 1 obmeny To-
BapoR;

£) BE03HBKHOBEHHE MMYILECTBEHHOH HEIABHCHMOCTH XOIARCTBYEOWHX
cybrexron — cOBCTEEHHUKOE, MTPOMIBOAA WX TORAPHY IO TPOAYK-
OHK

B) HET TpaEHILHUMD BAPWAHTA OTRETE;

T) BEPHBI BEpWAHTE 2) K O).

{JCHOBHRE TEOPHH ACHEI — 3T

3) METAMLNWYNECK3R. HOMUWHINWCTHNECHAH,

6) METATNTHYECKAR, KOMNYECTREHHGH, TDHEHUATLHAA,

E) HOMHHATHCTHUECKAA, KOMTHYECTEEHHAS,

l") METALIHYECKAA, HOMHHATHCTHYECKARA, KOJIMYECTECHHAH.

Crnoco0HocTs JeHer 0OMEHMBETLCA HA OOPEAENEHHOE KOAHYECTHEO TO-
BapuB, pabor, yeayr — sTo;

a) MHKBAAEOCTL;

) Baprep;

) [OKYNaTentHas cnocobHoCTE;

) CKOPOCTE OOpAIEHHA.



FTAABA 2

BUABI AEHET U UX OCOBEHHOCTH

2.1. Kaaccuprrayma peHer

Kaaccudmkanua Ha ocHoBe ocoGeHHOCTEH MATepHAABHO-BELLS-
CTBEHHON CTOPOHH BCEOOLEID SKBHBANEHTA NOSBOAET YCAOBHO pasie-
JUTH Bre CYILECTBYIOL(HE AeHBIM HA NOJAHOUEHHHE (AeHCTBMTERLHEE)
H HENIDAHOLEHHLIE.

JeHBrit HABLIBAIOTCA AGAHOUEHNLIMU, ECAH TOBAp, N3 KOTOPAro oHA
M3ITOTOBACHEL, MMEET DRHY W TY KE CTOMMOCTE Kak B ciepe odpaiwequs
B KZUECTBE AEHET, TAK K B cdepe HakonneHms 8 kavecTse Goratersa. O6-
Nafas BHYTPEHHE{l CTOMMOCTHIO, TIOJAHDLEHHKE AEHBIHM HE3ABHCHMEL OT
APYTHUX BUAOE GOraTcTE K OT PLIHOYHLIX VCADBWH, B KOTOPHX 0HuU 00pa-
wanTcsl. K fionHOUEHHBIM AeHbraM OTHOCSITCS! BCE BHAB TOBAPHLIX ASHEL
30JI0THE MOHETH], CEPeOpAHBE MOHETH 2noxy GumeTanmzma B HacTon-
ee BPEMSA [MONHOUEHHEE AEHLIH HE YYacTEYIOT B ACHEMKHOM 0DpalieHuH.

K #enoanouennuid OTHOCATCA TaKUe ASNBTH, NOKYAATEABHAA CTIO-
cOGHOCTE KOTODRIX HE MPEeBHLAST CTOMMOUTh TDBAPA, BHICTYIADILETO
HOCHTEAEM HENEXHEIX OTHOuehni. HenmoaHolueHsse AeHsM BRIOYAIOT
#re (POPMEBL [DCTAONDTHY JBHET: OyMaKHEE H KpeAuTHee (Taba. 2.1).

Tabmga 2.1
Kaaccundurauna ¢opsm 1 sumon aener
Mopma ‘ Bun
nDJTHDllE[‘IHh]G‘ Pi']ETa.r[.ﬂlﬂr-]El:Kl"le. -4 KOTOPE!IM OTHOCATCA. ADNOTHE KN Ce]JESPHHh[E

LAMTHY, ICIGTHIE H CEPEGPF{H]:[G MOHET B

Henonnouennoe DyMamHble, K KOTOPRIM OTHOCATCR XKainauelickue BuneTm
{HETEYHEe ZeHarM).
KpeauTHele, & KOTOPEIM OTHOCHTCR BAHKHOTEL (HAMMYHEIE OEHBIH )
CpencTaa Ba cuweTax a0 BocTpeboRadus {HESHANMMHEIE NEHRETH).
PaiMeHHBIE MOHETH
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foxynameasnan cnocobnocms NONHONEHHEX Aener (ux crnocal-
HOCThL DOMEHHBATRCA HA ONPEASAEHHOZ KOJWMECTEO TOBAPDB M YCJAYT)
FABMCEAA OT CTOUMOCTH COAEPKZIETDCA B HAX MeTanda. Yewm Goneme
BecHia 30iaTaa (cepebpaian) MOHeTa, TeM BriMe Geiaa ee NOKYNATEE-
HaA CNocoOHOCTE.

Brcuieti ¢opmoit noanoleHHux Aever Gee1y 3omotee. [ockons-
KV 30[OTHE MOHETE 0013421H COOCTBEHHO{ BHYTPEHHEH CTOMMOCTED,
DHE CRYXWIH CPEACTBOM 0fipa30BaHUsT COKPOBHIL,

JonOTHE COKPDBUILA BHCTYNANM B KAMECTBE ABTOMATHYSCKOD CTH-
xuiHor0 peryagropa gevemnoro obpawmennda. [Ipy cHkenmnu norpebno-
CTH TOBAPOOODPOTA B AEHBLIAX 30A0THIE MOHETH M3EIMATNCE U3 0OpALIEHIA
K CTABOBIIHCE COKPOBHUIAMU B [[APCKHMX, XPAMOBBIX M KYTEYECKHX Xpa-
HUAMIAX MIN NpATANuch B BUAe KAanoe. B cayuae HyskAb OHH H2EIMA-
ANCH W3 XPAHUAKILL 1 BHOBL NOCTYAARK B DOOPOT, NOITOMY KGAMUECTRO
30A0TIIX JAeHEr B DOpAIEHMH B 1I[E0M BCerfa COOTBETCTBOBAWIO NOTped-
HOCTH TOR3pooGOpoTa B JeHbrax. He Tpefiopanock npuberaTs K ClEQHaL-
HulM MepaM JAs PECYAHMDOBAHMA KOAMYecTBa fexer B odpameunn. Bos-
JeHCTBIE TOCYAAPCTRA HA NDKYIATENBH YO CTIOC0BHOCTE 30N0TOH AEHERHDH
EIMIHIE OFPAHHYMBANOCH B DCHOBHDM KORTPOJIEM 33 YEKAlKDHl MOHerT.

MoaHDUenHEE AEHBOH TOCTENEHHO OBl BETECHEH B HENOSHOLEH-
HEIMW, OPOU3DLLIA OEMONEMUSIUUA 3000MmaA, H0Y KOTOPOH ROHMMAETCH
npolecc yTpaTe! 30a0ToM GyHKUMA AeRexHOro ToBapa. CTHINHHMINA
NPOUECE BRTECHEHHA 30J0TEX MOHET U3 BHYTDEHHEra ofpalleHMs no
MEpe BHE[PEHUA OVMaKHMX o KPEAUTHBIX JEHEer 3aBepiumicsi odMiM-
aAbHKM OTKA30M OT BCEX (hOPM 30J0TOrO CTaHAZPTA B Hadane XX B.

HemnonsolienHke AeHbrH, 31MEHHBLIKE 30f0TD, YTPAYMBAKT TO-
B3pHYI0 NDHPOAY, He o0a3IaoT CoOCTBEHHON BHYTPEHHEH CTOMMOCTRO.
HecmoTpa va cyliecTBeHHBIE PACXOAL] HA M3rOTOBAEBHWE Brell macch
HEMOMHONEHHBIX [EHEr, 3ATPATH HA NPOMIBOACTBO KUKADH OyMamHD-
KEHEMCHOH EAHHMI(L] COREDINEHHD He3HAYMTEABHB U GECKOHEYHO MAMbI
N0 CPABHEHHWY C €6 HOMMHHAJIOM.

HenaasoneHawe Aensry, He aobaagas cofSCTBEHHOE CTOMMOCTEED,
H2XOAACE B NMpouecce o0paweHun, NpuofperamnT [PeACTABHTEALHYIO
CTOMMOCTE (CTOMMOCTL, KOTOPYIO OHU ipeAcTapiaioT). [Ipeactasutens-
HAA CTOMMOCTh HENIDAHOUEHHBIX JBEHEr OOpPEASAfer WX MOKYIATEILHYIO
ClacabHoCTs.

ITpencTaBkTeABHOH CTOMMOCTEID KUKHMOH BENDAHOMNEHHD ASHEX-
HO @AMHWIIE ABAAETCS YaCTh CTOMMOCTH BreX TDBAPOB, KOTOPAA NPHXO-
AWTCH HA DAHY AeHEXRHYIO efudMuy. OHa ONpEREANETCA OTHOLIEHMEM
nOTpeBHOCTH TORAPOOGOPOTA B AEHLIAXN ¥ KOJAUYECTBA AEHET, HAXOAAWMXK-
ca B obopoTte. Takum oOpaiosM, NPEACTABUTENBHAA CTOMMOCTS M IOKYA-
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TeAkHaa CNOCOOHOCTE OAHONH HeNOAHOUEHHOM JMeHeKHOW EAUHMIM 3a-
BKCAT OT KOJMUSCTBA AEHET B OBPAlEHHH.

2.2, DpojloluMa AsHer

B cBoeil aspn0nMK AeHLETH RPOILAKM 3TATEL:

B METANAHYECKMX;

B OyMIKHHIX;

B KPEAUTHRIY;

N 3NCKTPOHHELX AeHEr.

CamMule Nepsble AeHhrN — Memariuneckue (MegHbIE, cepedparne,
30J10TEE) — OTHOCATCA K AelCTBUTENBHEIM AehbraM. OBi nosBUAHCE:
nouT 26 BexoB Hasan 8 [pesuem Kutae w Jpesnem JIwawitckoMm ro-
cypapcrse. Moners Oofiee mo3gHNX MEPMOAOB MMEAM YCTAHOBJEHHLIE
3AKOHOM OTAMYMTENSHBIE NPU3HAKH (BHEIIHWH BWA, BECOBOE COASPHKA-
uue). Hanbonee yaobHoii pad ofpawenud oxasanace xpyraas gopma
MOHETH {MeHBlUe CTHpAAach), AHNEBAA CTOPDHA KOTODPOH Ha3uBAMACH
asepc, oflopoTHan — pesepc u o0pe3 — rypr. C LeABio (peaoTBpalenns
MOHETE OT ITOPYH CYPT Aenanca HapeaneiM. B Kuesckoi Pycu nepewme
YEKAHHKIE MDHETH OTHOCATCA K KoHny X — Hauany X[ 6. Ilepeonauans-
HO B OOPAILEHHN HAXOAMAUCH DAHOBPEMEHHO SAATHUKH (MOHETH! H3 30-
n0T2) W cpedpeHnKn (MOHETH U3 cepedpa).

K z0m0TOMY OOpPAILEHKI0 CTPAHW NEPeIiny BO BTOPOIl NOADBHEE
XIX b. Begymesi s arux crpan Hwna Benuxobpuranna, koropas Bume-
CTE CO CBOMMH KOJOHMAMY B IOMHHUOHAMH 33HMMAAA [EPBOE MECTD TIO
nroberte 30s0Ta. [IpUYMHAME Tepexofa K MeTaiANYeckoMy DOpallernio
(U ripespe BCero K 30J10TOMY) MOCHYKWAH CBOHCTEA GnaropoaHoro me-
TANNA, AENAMKE er0 HaHOONee NPMIOAHLM ANA BRINDAHEHNA Ha3Haue-
HH31 REHEr: OAHOPOAHOCTL MO KAYECTBY, AEAMMOCTh M COEHHAEMOCTH
6es norepu cBOICTE, NOPTATHBHOCTL (BONEWASN KOHUEHTPAUKA CTOMMO-
€TH), COXPaHSIEMOCTD, CADKHOCTE R0OIYN M nepepaboT.

Baaronapa croeif ycToRYWBOCTH MeTAANHYECKHE JIEHBIH Oecripe-
NATCTBEHHD BWITOAHSLIK BCe NATH QynKkuMii. 3onoToe obpalenie fipo-
CYLIecTBOBAN0 B MMPE OTHOCHTEARHD Hegonro — ao Ilepsoit Muposoii
BOITHBI, KOTA1A BOIOOLIME CTPAHE ANA MOKPHITHA CBOMX PACXDAOE DCYIe-
CTESAN 3MUCCHIO SHAKOE CTOMMOCTH. 1KY CIROUMOCE — 3TD AEHBIH,
HOMMHANBHAA CTOMMOCTH KOTOPHIX BELUUE PeadsHOH, BRIWE CTOMMODCTH
3ATPAYEHHOID KA MX MPOHM3BCACTBO obuectsensoro tpyaa. [locrenenno
30710TO MCYE3AD H3 DOPALIEHIHS.

Bymancrvie denvzit BOSHEKAH M3 METALAMYECKOTD 00DALEHIA M BR-
CTYNMAnKM B KAYECTBe 3aMecTUTEAEl paHee HAXOAHBIIMXCA B 08pamenmH
cepeQp4aHEIX H 30JI0THX MOHET.
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OOLEKTHEHAA BOZMOKHOCTE NOABACHMA 3aMECTHTEAEH DEAAbHBIX
JieHeT CBA3AHA C PEAMNEaINeH METALTHYSCKHMHN ReHBrAMH GYHEIRH CPEA-
crBa ofipawesua. B npoyecce peanuzanmy 3ol QiVHKLKN METALIHYE-
CcKide AEHECH, BO-MEPBHX, CTHPAMNCE, B PE3YALTATE YETD MOAHOLEHHAS
MOHETA NIPeRPAUIAIACE JiHWE B 3HAK CTOMMOCTI, BO-BTODEIX, MPOHCXORM-
A COSHATEABHAA TOPYA METLAIMYECKOH MOHeTH KaK roCyNapCTBEHHOH
BJACTRIO (CHIDKEHHE AMTATYPHOH MACCH MOHETHL), TAK H MHOTOYHCIEH-
Ho# apMueil GANBUIKBOMOHETYHKOE. (JAHAKO, RECMOTPA HA BCE DTH M3Me-
HeHifs, HETIDJHOLEHHBIE MOHETE! BELITONHAAN JeHEXKHEE (PYHKLEH He XyKe
nofronentex. B pesyasTaTe 3m0ro B 06WECTEE BOSHUENL HAeH OvMaK-
HBIX J€HEer.

CywmnocTe BYMAKHEIX HEHE 3AKAYACTCA B TOM, MTO OHH SBAS-
10TCS AeHeHHEIME 3HAKAMM, BRMYCKAEMBEIMHY TDCYJADCTEOM LA TOK[Ph-
THH CBOErD HIOQRETHOTD AeMUMTA, 0 HAASAEHH [OCYAAPCTBOM TPUHY-
AMTEABFM Ky DCDM.

Imumenmon GyMmamHuy deHez REARCMCR KEIHAULIICMAO, KOTOPOR,
Oy YU 'OCYASPCTBEHHEM OPTAHOM, MCNIDAB3YET BHIIYCK OYMaKHRIX AeHer
RS NOKPHTHA TOCYAAPCTBEHHKX PacXoA0B 3a cHeT IMUCCHOHHOTD [J0-
xona {T.e. DAZHHULW MEXAY CTOMMOCTBIO 3SMHTHPOBAHHBIX JASHET W CTOM-
MOCTHLED MX BHIMYCKa B BUAE PACXOAOB HAa GyMary, NE4aTk, NEPEBOGKY).
HeycroliuusocTs npucyma OyMamkHuIM feHeram 1o ux opupoae. B or-
AUMHE OT METANAMYECKNX AeHer GYMaKHHE JeHLTH HE B COCTOSHWMH
BEINOAHATE (PYHXUHO COKXPOBUILA, TO3TOMY OHM NOCTOSIHKD OCTAITCS B
K2Hanax JeHeXXHOro afpalielna, MepermofHa0T HX U 0decLeHHBATCS,
YTO OPUBOANT K HHDAKLENN.

Obecyenenne denez — 3TO0 YMEHBINEHHE TOKYNATEABHONW cnocob-
HOCTH JeHEXHOH efHHBUH. OHO [IPOABAAETC] B ABYX (opmMa:

1) Bo BHyTpEHHEM DOECHEBEHNH — B POCTE LEH HA TOBAPH HA BHYT-
PEHHEM PHIHKE;

2) Bo BHerHeM ofecueHeHUH (N0 OTHOLIEHUK) ¥ HHOCTPAHHOM
BiIOTE) — B YMEHBIIEHMH KYPCA HALHOHAJBHON BaJiOTHI.

Tpu HenoAk3oBaHKK GYMaKHKX AeHEr RelicCTBME 3aKOHOB JEHEX-
HOTO O0PAUIEHHA OCYILECTBAAETCS HEpPes MEeXaHHU3M LEH0oDPpasoBaHUs.
Tak, Opd yBenMYERMHM MACCE OVM2XKHEIX JeHer cBepx norpefHocTeil
000pPOTa YMEHBIIAETCS KX TPEACTABHTEABHAN CTOUMOCTS, WIH TPOBCXD-
AuT obecuyanenne geder. K. Mapke orMeuan mpu npuvinst obecuenenun
denez:

1) n3burourelii BEINYCK Aener 8 abpalieHe, CBA3AHHKI ¢ TEM, YTO
OOBYHO OYMIKHBIE JEHLTY BEINYCKAKTCA CBEPX PEAABHLIX NUTPeOHOCTEN
o00poTa AA% NOKpHTHR GloeTHOrO felUHTI, BOBHELLX W APYTHX pac-
x0n0B. [1pn 5ToM pasHOCTh MEay HOMHHANBHOH CTOUMOCTBIO BRITYUIEN-
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HBIX BYMaUKHLIX ZEHET H PACXOAZMM Ha HX nevatande ofpasyer sMHUCoCH-
OHHHIT JOXDA, TDCYHRAPCTBA;

2) dymMaxHee AEHBIH 0OECOEHHUBAITCA B CRYYAE TIOTEPN SOBEPHH
HaceleHksd K NpaBdTeALCTBY, BIVIOTh 0 OTKasa [IPHHHMATL WX B Naate-
M N0 HOMUHRAY;

3) BauHKME, XOTA ¥ B MOgUdHUMpPOBaNHOI dopMe, NAATEAHOMO
GanaHca, NOCKOALKY B YCAOBKAX NAJAEHHA MOHETADHOH pOAR 3000TA ero
BHAYEHHE B MOKPHITHK AedHUKTA NAATEXHOMO BafaHCa PE3KO COKPATH-
70Ck, 3 GYMKHEE NeHLEW BHINOJHUTL 3TY POAE HE B COCTOAHWH.

XapaxtepHo, YTO YCTOYNBOCTE GYMLKHBIX AeBer ofectieunsaeT-
€5 TpERAE BCErD cobmoaeHueM 0ObexTHEHO 0OYCAOBAEHHON npotiop-
UMK MeXAy UX Maccoil B oOpalteHHM M TPOTHBOCTOAUEH eif TOBApPHO
Maccoif ¥ mAaTHeME yeayramy. CoOMIOAEHHE NPONOPUHAH MEXTY Mac-
coil aeHer M Maccoil ToBapos npeanonaraer He3AeMiIUTHOCTE TOCYAAp-
cTBeHHOrD Oo/uketa. Ipu Haiwuny AebNUNTA ETD APUXOAUTCS KOMNEH-
CHPOBAThL POCTOM BHYTPEHHEID J0ArA i IMHCCHeN </MIHMXY HeHer.

Pacinupetive ciepsl KOMMEPYECKOTD M DAHKDBCKOTO KPEANTA B yC-
NOBHAX OPHOOPETEHHA TOBAPHLIMHM OTHOWIEHWMAMY BCEOOINEr0 XapaKTe-
Pa [PHBEAD K NOSBREHUIO KPEoumnbiy OpHez, KOTODHE B M3BECTHON MEDE
YCTPAHWAKH HEAOCTATKM, NMPHCYNIMe GYMIKHEIM HREHECAM.

KpeAHTHEE DIEPalMK MPOBOAATCA B [IPAMOI CBASH C PEMILHBIMH
poLUEeCccaMi MPOM3IBOACTEA M PEAfN3ANMI [IPOAY KM, & HE TIPH OCYLIIECT-
EAEHMI PACXOROB M MOMYHEHMM JIDXOAOB rocyfapcrBoM. Baarogaps avo-
MY AOCTUTAETCS YBAZKA DOBEMA MLAATEHHHIX CPEACTS, MPEADCTABIAEMLIX
BAEMIIKKAM, C eHCTBHUTeNLHOI moTpebhocTsio 08opoTa B aeHvrax. B srom
3AKMOYASTCS BAKHOES CBONCTBO KPEAMTHHIX NeHer ¥YBaska oOOpOTAa Kpe-
AWTHBIX BEHET (BLIIYCK M H3BATHE) NPOUCKOIUT He N0 KbKAoH KpeanThoii
ONEPALMK, 2 110 WX COBOKYIHOCTH, B LIEADM IID HADOAHOMY XO3AHCTBY.

C nosBaenneM GaHKOB, 2 ToyHee, BAHKOBCKKX BKNAJOS U KPELH-
TOB, BBDAOM B YNOTpeGAEHUE BeKCeneH d YeKOB (PAKTHYECKM 3aBeplii-
Jaock dopMupoBanue AeHeXXKHHX cucTeM. BankHOTH, Bekcend v 4ewu
0fhesHHNANCE B 0OW@E HZ3BAHWE <KPEAMTHHE AeHbIHs. OHU OTAN4A-
OTCA OT OYMQKHEIX AEHET TEM, YTO OAHOBPEMEHHO ABAAKTCSH 3HAKAMU
CTOMMDCTH M KPeAMTHLMM JAOKYMeHT2MM, BHIPAMKAKLUIMMM OTHOMENHA
MEKIY KPEAMTOPAMH W 3AEMUIMKAMIL

B HacTodumee BpeMa obpalyeHie AEHET OCYWECTBAASTCA B OCHOB-
HOM B BUJE OeHez Gesnaiuunczo abopomea, ABIDKEHHE KOTOPLX duKChpy-
atca B GopMe 3amuceil No CYETaM KIAMeHTOB B Gauke (obopar npoucxo-
AuT He3 geHexHBX 3HAKOR). [[pMMEHEeHHEe TaKMX RZeHer oOyCNDBAEHO
PAAOM CYMECTBEHHEX MPEMMYIUECTE: BO-IEPBLIX, CHIKEHUEM H3ACPKEK
IPK OCYWECTBASHUK NEHEXKHOrO 000poTa (HET HEoOXOAMMOCTU B DEda-
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TAHUN ASHEXHKX 3HAKOB, MX [EPECHUIKE, NepecyeTe, QXpaHe); BO-BTO-
PHX, TIPEADTBPAUIEHHEM BOZMOMKHOCTH NHMUEHHA JSHERKHKX 3HAKOB.

OCHOBHEIM 3MUWTEHTOM KPEAMTHEIX AEHEr ABAASTCA BaHKOBCKAs
CHCTEMA, KOTOpa GHOpMUpYET ASHEXKHYID MACCY HE TOJBKQ NMYTEM Bhi-
NYCKA PAsiHYHEIX JOACGBRY 00A33TEALCTE, HO U IOCPEACTBOM COZAAH A
MHHMBEIX BEAZJO0B (KPEAUTORZA 3anuch HaHKa Ha TEKYIi[ME cueT KaueH-
T4, HE COMPOBOXAAOILAACA PEIAILHEIM BIHOCOM AEHEXHBIX CPEACTB, —
crocod KPEAMTORAHKA YaCTHRX Jull ¥ ¢ups. KAHEHT noassyetca Mun-
MBEIM BKJAZOM T3IK KE, KK U PeafbHEM: OH MDXET BHINCHBATE YEKH,
NOAYYaTh HANMYHBIE JEHLIN B NPEAENax CYMMEI, 32UHCAENHON HA TeKy-
uivil cuer. BosMomkuocTu 0aHKa O CO3JAHMID MHHMBLIX BKJIAJOE Ofipe-
NEAADTCA PASMEPAMH PEANLHO NPHBIEKAEMELX GaFHKDM EHEKHBIX CPERCTE,
a cornacue HaHKA HA TPOBEREHHE TAKOH ONEPANMY 3ABHCHT OT CTENEHH
ero Aosepna K knnenty)l. HecMovpa na MHMMBIA XapakTep BKIAga, OH
MO¥ET DPRHATE GOpMY peantiux gener. B aTom cAyuae yBENMUHMBAETCA
He TDALKO pecypcHaa Gasa BaHka, He UMEan nog codoit obecneyeHin,
HO W 00BeM AEHeXHOH Macchl.

TMoaBAPHNE KPEAUTHHX AEHET CBASAHO C BHIIOAHEHHMEM ABHLIAMM
thyHKUUMY CPEACTEA OATEX, TAE ASHLOH BHICTYNZIOT 00A3aTenLCTROM,
KOTOPDE AOMKHD §&(Th TOMALEHO YePF3 OTOBOPEHHBIE CPOK ARHCTBH-
TENLHEMH SEHETZMH.

Kpenwrusle netbid B8 CEOEM DAZBMTHM [IPOLLIH 3TANB!, NPeCTAB-
feHHsle Ha pue. 2.1

Bekcenb

Y

BatknoTa

Y

Hex

Y

INEKTROHHKE AEHLMH

Y

MNACTUKOBAA KADTOHKA

Prxc. 2.1. DRONOUMA KPeIUTEHEX AEHET

' Cu.: Bonewoil sxonomuyecknil crosaps / moa pea. AH. Aapunwssa. 7-e uaz,
gon. M.: HuactuTyr nosofl sxomosmin, 2007, C. 151,
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Bexcexs — ADKYMEHT, COCTABAEHHEIL N0 YCTAHOBJEHHDI 3aKOHOM
cdopme o cofepkammii GeaycnoBHOE, a0CTPAKTHOE AEHEXHOE 00ARITENL-
crBo 08 ynaate oho3HAYEHHOI B HEM CYMMLI B YK23aHHGIH CPOK M B YKa-
3AHHOM MECTE.

QcoberHoCHAMY BEKCeN ABAAIOTCA:

B a0CTPAKTHOCTL,

B HeccriopHOCTE;

® ofpauaeMocTe (OTHOCHTCH K [IEPEBOAHOMY BEKCE0).

DxoHOMUYeCKAd HPHPOAA BEXCeAd HAXoauTea 8 cpepe oTHOWeHNI
abcayxuBaHuA 2afiMa aubo HeNDCPEACTBEHHO B AeHexkHol dopme, nubo
8 ¢opMe TOBapHoro KpeguTa. [laaTeAbUIUK 1D BEKCERIO IPHBASKAET HE-
HEXKHBIE CPEACTBA MM NDAYUAST TOBAPHM KpeauT HAa cpok AedCTBUA
Bekcens. AOCTPAKTHOCTE W 0e3yCAOBHOCTH BEKCEABHOIO 00A3ATENLCTBA
AGAAOT BEKCEAb YAOGHEM TAATEXKHKM CPEACTBOM: BEKCEMEAEPHATEND
NOKPHLEBAET UM CBOW JIEHEXKHEE 00513aTesLCTER, NEpPELiBad erv CBOHM
KPeauTOpaM C MOMOUIBI0 NepeAaToyHoil HaAnNC (HHﬂOCCEMEHTa)l. Bek-
CE/IL MOPKHO TAKIKe NPEBPATHTH B AEHbIH, npofas ero Ganky. Pasauvaor
npocToll B nepeBofHoll Bekcend.

fIpocmod sexceas — DGASATENLCTED BEKCEAEAATENAS YILAATHTL 3a-
KOHHOMY BEKCEASREDMKATENN YKASAHHYK) HZ BEKCEAE CYMMY B CPOKH,
ofosnadenHele Ha Bexcene.

Hepesadnot sexceay — 00A3aTeNbLCTBO YKAIAHHOrO Ha BEKCENE
MAATENBULHKA YINATHTS 3aKOHHOMY BeKCelefepaTeqe YKA3aHHY Ha
BEKCEMe CyMMY B ndosHaveHHBLH Ha leHHoll GymMare cpok. [leperogHoii
BEKCE/E COCTABJIAETCH KPCAMTOPOM TIIZTENBIMKR N0 BEKCEAW, KAK Npa-
BUAO, /LA ROTAWEHHA COGCTBEHAON KPaRHTOPCKON BAT0NKEHHOCTH (HHAYE
rOBOPA, BeKCCAEAATENE NEPEBOJIUT CBOI0 KPSAMTOPCKYIO 32A0KEHHDCTE
Ha MAaTeABWKKA 110 Bekcemo). O0A3arenbtTRO [AATEALUIMKA O BeKce-
JIE0 Beip2KAETCSi B IPOMSBOAMMOM MM aKLENTe Bekceas {cornacie raa-
THUTL, BHPaXeHHOE B MichMeHHOH (opMe B BMAS COOTBETCTBYIODCI
HAAMUCH HA BEKCENE).

B 3aBWCHMMODCTH OT XapakTepa BO3HUKHOBEHMA BEKCENs AenATCA
Ha wacmuste ¥ KaInavetickwe. PAsHOBUAROCTHI0 HACTHRX BeKceneli ABad-
IOTCH KOMMepHeckue, BO3HUKAXILME HA OCHOBE CAENDK KYILAU-TIPOAARNH
TOBapa B KPERWT, ¥ GuraHCOSHE, KOTOPKE HE WMET IOAOOHOH TOBap-
HOM OCHOBE! (TaK HaIL(BAEMElE APYXECKHE BeKCeNsl, BEITHCLIBAEMELE
NpeANpPHHHMATEAIMN HPYT APYCY C LeALD OOCIAeLYIOWER X NpOJaRM

L .
Hunoccament {nes. rdossement) — NEPEATONHAA HAAMMCH HA BERCENAX, YEKEX,
KOHOCAMEHTEX [ HEKOTOPEIX ADPYIHX UEHHAIN OYMACEX, KOTOpOH odOPMITETCN mependna
OPEE N0 FTHM ACKYMEITAM 0T OHOTC AHMUA {MHIOCCAHTA) APVTOMY.
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W IOAYYHEHU HAMHYHEX AeHer). HacTo ¢duHancoBwe Bekcens He odec-
NEeYNBAIOTCA UEHHOCTAMHE, TAK KAK BHICTARINNTCH HEKPEAUTOCIIOCOOHK-
MH JuiaMH («OpOHIDBHIESY BEKCENf).

Kasuauelickne Bexcena (OOMbI) BHMINYCKAIOTCA [OCYAAPCTEOM 175
NOKPHITHA CBOUX PACXOMOB. DT FOCYAAPCTBEHHEE O0A3ATENLCTBA —
PASHOBMAHOCTE (PUHAHCOBHY BEKCEAEH — ABAAIOTCS OAHON U3 AMKBHA-
HEX GopM BAGKeHMA kanutama. OOHYNO Ka3HAYEHCKHE BEKCEAs (pH-
HOCAT BHICOKHI MPONEHT, WHPOKD MCIOABIYIOTCS UEHTPAABHBIMKE OaH-
KaMi W ApYruMi obKUaTEHHME opraHaMu (puc. 2.2).

- NpocTor

| Tlepapanhoi

Bexcane [ KOMMEPHecKmil
e YacTHeiA

DyHaHCoswi

| KasHavefcimii

Puec. 2.2. Knaccudmrkaynn anzios sexcenefi

OAHAKD, HECMOTPA HA Psij TIPEMMYILECTE, fiPUCYINX BEKCEBHO-
My ofipaleHnio, OHD UMEET Bre-TAKH OTPaHHMEHHBIE XapakTep B CHAY
TOFD, YTO B HEr0 BXOAMT, KaK MPABHAQ, Y3KUN KPYT JMI, YBEPEHHBIX
E NAaTeXecnoCOOHOCTH BeKCEABIATEAS M HJ0CCAHTOE.

Banxnomune ofpawenue — CNEAYOUAR 3Tan PasBHTHA KpPEAHT-
HHX JEeHer, BOZHUKWIHG Ha (33e BaKCENLHOID DOpPALIEHH:.

Bauxnoma (HaHKOBCKUH OWAET) — 3T0 DECCPDYHOE AOATDEOE OG-
3aTEARCTBD, afecreueHHoe rapaHTHedl W BHIOYCKaeMoe B obpaiieHne
UEHTPANLHBIM (IMHCCHOHHBEIM) OaHKOM CTPaHBL

BaHKHOTA OTAMYAETCA OT BEKCEAA NO ABYM BLKHEIM MOMEHTAM:

B BO-EPBLIY, f10 CPOYHOCTH, TAK KaK BEKCEJL £CTh CPAYHOE ADJ-
roBOE 00ASATENLCTED, 4 OaHKHOTA — DeccpouHoe Aoarosoe obnsaTent-
CTBG;

B BO-BTOPLIX, N0 DOECNeYEHHOCTH: BEKCENAE, BMNYCKaeTca B obpa-
HEHHE OTAENLHHM IOPUAHMECKHM WK (U3NYECKUM AHGOM H MMEET
HHANBUAYAABHYIQ FAPaHTHI, a 0AHKHOTAa BHIIYCKAETCA B ofipaweHue
NEHTPANLHBIM B2HKOM CTpaibl M MMEeT OCYAaPCTBEHHYO FapanTHio.

B yCcADBUAX 3040TOM0 MOHOMETAMANAMA B ODPAWEHAH HCTIDABSD-
BAAHCH KARCCUNECKUE HARKHONLL, KOTOPLIE HMENW ABDAKOP 00eCHeYenne, —
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BExceieHDE (TOBApHOE) W 30J0Toe. Bekcessitoe u 300ToE ofiecmeverne
BaHKHOT rapaHTHPOBANO0 OTHOCHTEABHYIO YCTOIYMBOCTS U AMACTHYHOCTE
6aHKHOTHOTD OGPalteHNd D CP2BHEHUIC ¢ Ka3HAYeHCKUMY By MIDKHEIMI
Aenerami. B npolecce apomonMM NPOK3OLLEA IIePeX0d OT pasMelHoi Ha
2051070 GaHKHOTH K HepasmeHroil. Heodecneyennan merasaom (sono-
ToM) aMuccHA BAHKHOT NOAYYWA2 HasBanwe gudyyuaprot, T.e. OCHO-
BAHHOH HA JQBepin.

[lo xapakrtepy MHCCHH W BAHAHMIO HA 3KOHOMMKY OaHKHOTH,
€ DRHON CTOPOHEL, NPHEAKKAIOTCS K GYMaXKHLIM AEHLIAM, IOCKOALKY OHH
HaneneHs NPHHYAMTENBHEIM KYPCOM, MX 3MHCCHA M obecrneyeHue cBa-
33AHK C FOCYAAPCTBEHHBLIMU OEHHBIMN Oymaramu. C Apyroil cTopoHu,
COBPEMEHHbBIE GAHKHOTE COXPANMAN B HIBECTHOH MEpE KPEMTHYH} OC-
HOBY, TAK KaK OHM BRINYCKaioTca B ofpauienne B nopsiake 6aHKOBCKOTG
KPEAWTOBIHWA XO3A{HCTBA H MOCYAAPCTBA M ABMIIOTCA SNEMEHTOM CCY/I-
Horo hoHAa.

B wactomuiee BpeMsa yAeanHeil Bec GaHkHOT B obwieil Macce ne-
HEXXHHIX CPefCTB YCTOMYHED CHIKAETCHA B CBA3H C PasBHTHEM CHCTEMEI
GesHaniuubix pacyetoB. B Poccit aMuTenToM GaHKHOT aBageTtcs Baik
Poccum.

CnexyommmM KpeaHTHRIM OPY.AHEM SIBIASTCA ¥eK, KDTOPhIT NoABHA-
€ [03Ke, YEM BeKCeab ¥ DZHKHOTA, C COIATHUEM KOMMEPYecKMX 0atikoB
H COCPeDTOMEHHEM AEHEXHBIX CPEACTB Ha TEKYIMMX CYETAX.

Hex ecTh AEHeXHBIE ADOKYMEHT yCTaHOBAeRHO opMbl, cogepi-
uimii Ge3yCROBHELH MpPHUKA3 YeKoAaTeAd (BIAJeAbLA CYETA) KDEAUTHOMY
YUPEHEHUIO D BEILTATE [IEPAKATEN Yeka YKasaHHONH B HeM cymmel. To
ecTh (PAKTHYECKH Y€K — 3TO Pa3HOBHAHOCTDL [1EPEBOAHOID BEKCEMH, KO-
TOPHI BAafefell CHeTa BRIITMCHBAET HA KOMMEpYecKHH OaHK.

Yex xak AenexHEll AOKYMEHT KP2TKOCPDYHOTD AEHCTBUA He HMe-
eT CTaTyCca 33KOHHOIO NAATEXCHONO CPEXCTBA, H B OTAMYKE OT IMUCCHH
AeHer BHITIYCK Y4EKOB B 00palleHHE He peryAMpYeTca 3aKOHOAATEABCTBOM,
4 UeAHKOM ONpEIenaeTca noTpebHOCTAMHA KOMMepYecKoro obopora.

PaznvaatorT HeCKOABKO BUAOB Yeka (puc. 2.3).

v ' '

MNpeaLABMTaNLCKWA HMmeHHOl OpaepHiii

Puc. 2.3. PasuosuaHocTy eKa
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{Ipedansumennckue Hexy BLINMUCHBAKITCH HAa NPefbABHTENHA, HX
nepefadya DCYIUECTBAAETCH TIPOCTHIM BpyueHMeM. FMuMenHoid 4eK BHITK-
CLIBAETCS HA DIIPEREfeHHOE AHUD. Opdapruii YeK BHIAUCHBAETCA B [TOAL3Y
OOpeAeNeHHATO ANLA BAN 10 €70 NPUKA3Y, T.e. YeKOAZTeN: MAXKET Hepe-
JIATE er0 HOBDMY BAGASABUY C HOMOLIBK WHAOCCAMEHTA.

ITpaso mpukaza, coAepXaileroca B Yexe, M 0613aHHOCTE €00 BhI-
MOJHWTE OCHOBKIBAIOTCA Ha YEKOBOM A0OTOBOPE MEXAY OAHKOM M KJAMEH-
TOM, B COOTBETCTBMM C KOTOPBIM KJAMEHTY PAaspEellaeTcAd WCNOAB3DBAThH
KaK cOOCTBEHHLIE, T2K H SAEMHBE CpeicTBA. BaHK onaayysaeT BLICTAB-
AeHHBIE YEKU HATHYHEIMK N#00 TIyTeM NepeuncieHns CPeACTB CO CueTa
YEKO/ATEAA KA CYET YEKDAEPXATENs] B TOM MAH APYroM GaHKOBCKOM
yupexxaennu. [lupoko pacrpocTpatieHid GaHKDBCKME UeKM, MCNDAL3YE-
MBE, HATIPUMED, A NEePeBOfia CPeficTE M3 CTPaHH B CTpPany.

B ycnoBuAX pazBUTOH CHCTEME OaHKOBCKMX YUpeXKAEHHH 4exn
WEPOKD NPHUMERA0TCA KAk YHHEEpCANbHOe CPeACTEO ILAATEXA BO BHYT-
peHHeM 06DpoTE M B MEXKAYHAPOAHEIX pacueTax. Ocofoe 3HAUEHME UeK
MMEeT Kak cpeacTBo OesHanuuHmX pacyeToB. B pasBuTHX cTpaHax oc-
HOBHAA Macca NAaTeXell 52 TOBApHl, YCAYTH, 2 Takke N0 GHPKEBBIM
CASAKAM C WEHHEIMU OyMaramMy oCyecTBAeTcA Je3HannuHuiM mopsaa-
KOM — [Ip{ MOMOMIM YEKOR, TPHUEM YeKOBHIH DOOPOT 3HAYHTENLHO Mpe-
BEO3ET 000POT HAMMMHBIX JEHer.

HeobxoauMo OTMETHTE, YTO WMEHHD Ha DCHOBE YEKOB BOZHWK/A
cucTEMa OE3HANMUHBIX PACYETOB, KOTAA OOMBIAs YACTh BIAMMHEX [pe-
TEH3NH MEKLY OPHANHECKMMH JHUAMH norawaerca Ges y4acTha Ha-
AMYHEIX QEHEr M ILIATEX [MPOM3BOAMTCA AMIIE [0 CANBAD, GPHYEM [0
Sonpledt yacTy Takke B HESHABNMUHOM NOpAAKe. OAHAKO MO MEpe pac-
npocTpaieHnst GAHKDOBCKHX KApT 3HAYEHME YEKOBHIX PACYETOB B Iifia-
TEXKHOH CHCTEME YMEHBINAETCH.

MexaHMsanua ¥ asromatisauns GaHKOBCKHX Diiepanuil, mepexon
K WWHPOKOMY Hcnode3osaHuio 2BM B npaxThke 62HKOBCKMX pacyeTos
cnocofcTBOBAIM BOZHHKHOBEHMIO HOBEIX METONOB HOTALIEHHA WAN Te-
PEAAUM HOATA C HPHMEHEHHEM 3MEKMPOHNMY (GeHeZ, KOTOPBE SHAUHTENL-
HO YOPOWAIOT ¥ CHIFKADT CTOMMOCTE 00pafoTkyn NMaaTeskHbX AOKYMEH-
TODE.

B 1MpoKoM CMhiCRE MEKTPOHHBIE ASHBEMH MOHHMAIOTCA KaK 3MEK-
TPOHHOE XPaHeHHe AeHexHOI CTOHMOCTH € NOMOLILIC TEXHHYECKOrd ¥C-
TPOHCTEA, KOTOPOE MOKET UIMPOKQ NIPMMEHATECH FAA OCYUECTBJAeHHA
nAATeXell B TIOMb3Y HE TOALKD 3MHTEHTA, HO i JAPYTHX PUPM U KDTOpOE
He tpebyer DOs3aTeALHOID UCIOALIOBAHNA DAHKOBCKMX CHETOB AAA I'PO-
BejleHUs TPaHCAxOuii, a AeiicTBYeT Kak NpeoriaueHHEIH MHCTPYMEHT HA
NPEXLABHTEN.
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PazBuTHe YEKOE MPHBEAC K 3aMEHE €T0 ADYTHMH HHCTPYMEHTAMH
HCIIONB30BAHMA TEKYUIHX CYETDB, B YACTHOCTH [LIACTHKOBEIMM KXPTOUKA-
Mit. IaacmuKkoens kapmouke — WMeHHOH AeHeKHKI JOKYMEeHT, BETIYifel-
HEIft GAHKOM, YAOCTOBEDAIDIA ANUHOCTE BAAAEALLA B GanKe H Aawowwii
My TpaBo Ha nprobpeteHue TOBAPOB U YCAYT B PO3HAYHOI Toprosae bes3
OMAATH HATHYHEMHE AeHbrami. KAWeHT MoANHCHEBAET CYUET B MarasuHe,
KOTOPLIil NEPHOSKYECKH HPOUIBOANT PaCUETR! ¢ OAHKOM KJIHEHTZ NYTEM
CIHCAHUA ONPEAENEHHON CyMMK C ero Tekyniero cueta. [laactirosne
KAPTOUYKH HE TOJBKO 33MEIAN0T HAAWYHLE JeHblH H YeKH B pacyeraX, HD
M JAI0T WX BAANEALLY TPAB0 NMOAYYNTE B DAHKE KPATROCPOMHYID CCYAY.

CyulecTsyioT KpefUTOBLe, fefeTOBbE U NPEJONAAYEHHEE TLAAC-
THKOBEIE KAPTOYKM.

Kpedumnaa xaprouka NaeT ee epikaTenl) NpPaBO OCYIECTBAATE
OTEPAINH B pasMepE MpeAOCTABJEHHOH 3MHTEHTOM KDPEIWTHOH JAHHKH
H B Npeaefax PackoaHora JAWMMTA, YCTAHOBAEHHOTD 3MUTEHTOM, AN4 OIl-
JarTH TOBApOB H VCAYT HAY MOAYYEHWA HLAWYHBIX AGHEXKHWX CPEACTE.

Hetemoens, unu packemnag, KAPTOUKA MPEJOCTABIAET BEDKATENIO
NpaBo PACHOPAAATHOA AEHEKHBIMI CPeACTBAMY, HAXOAAUIMMMICS Ha CUETE,
B NMpefelay KPeANTHOro (pacxofHora) JHMWTI, YCTAHOBAEHHOIO 3Mil-
TEHTOM, Af51 OMLAATE TOBAPDB M VCJAYC KAH NOAYUSHMA HAAMYHEIY Le-
HEXKHKX CPEACTE.

ITpedonaanenian KAPTOYKA — HOBLIM BUJ KAPTOYKH, KOTODAA Npef-
H23HAYEHA N3 COBEPLIEHNA ee AePKAaTeneM OMepalui, N0 KOTOPsIM pac-
CUMTRIBAETCA KDPEAUTHAS OPTrasM3auisl-oMHTEHT OT CBOETO MMEHH, W YAD-
CTDBEPAST NPaBo TPEGDBaHUA ASPIKATESA NPEAOILAAYEHHON KAPTOUKM K
KpeAHTHOH OpPraHM3alHH-3MHWTEHTY 1o onaare tosapoe (pador, yeayr,
PE3YARTATOB MHTENAEKTYAIRHON AeATEABHOCTH) WAH BEIAAYE HANHYHRIX
JeHEeXHBIX cpe,u,cmj.

PacueTs NAACTHKOBHMK KADTOUKAMM ITDOM3BOASTCH B CODTBET-
CTBUM CO CXemoif, npeAcTaBAenHod Ha puc. 2.4.

Ann xpepurnoil opranuzayny (GaHka) MOXKHO BEAENNTL ABA OC-
HOBHBX HanpaBieHus padioTHl Ha <KapTOYHOMP DEHKE: IMHCCHOHHAA
JEATENRHOCTE W SKBAHDWHCOBAH AeSTENBHOCTE.

FUUCCUORNAR DEAMEILHOCH, JAKADUISTCA B BHITYCKE [0 NOPYYe-
HHI) KIMEHTOB ILNACTHKOBLIX KAPTOUEK M BAAEHHM G238 AaHHWX 110 MX
IMHCCHAN,

Susalipunz — 3TO AeATEABHOCTL KPESAMTHON OpraHH3alMM, BRIK-
AR OCYUECTRAEHHE PACUETOR € NPEANPHITHAME TOPIOBAK (YCAYT)

b Cae: Ffarmuw C.B. PacueTn © nononazosaHies GaHEoBCKNX KapT // Jaxon. 20086.
M 1. C 24--30.
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Puc. 2.4. CxeMa pacyeToB [NACTHKOBLIMH KAPTOMKAM L
1 — odopaTeHNe ¥ BhiAYA KAPTOUKH KNHEHTY: 2 — NPCABARNSHWE HAPTOYKH
ANA DILTETE NOKYOKM § — 3a0p0C HA SETORHIALMID, 4 — pe3yLTETH ABTOR-
saguy; § - nepefavs TOLEPOE, DKASEHHE YONYT, GDODMISHHE CIHIE;
§ — nepegda cAKMNIE; 7 — PACYETH DAHKA-ZKBARCPE © NPEANPHATHEM TOPLOBIM;
£— 7 — pacyeTw BANKA-IMUTEHTE ¢ OZHKOM-3KBAJIEpoM (HOEMOKEHD Yepes
pacudeTHEIR DaHk); 74 — pacueThl AMEAeTBNE KAPTOMKW € AMUTEHTOM

Na oNepaliaM, COBEPIIAEMEIM C NCIIOALR0B2HHEM NAACTUKDBLX KAPTO-
YeK, H NPOBEAEHHE ONEPaUNii MO BHAZYE HANMYHLIX JEHEXHWX CPearTs
BepakaTengn [LAACTHKOBMY KapToUueK, He ABNANIWMCA KAUEHTAMH 2Toi
KpeaUTHOH OpraHusanmuy.

TaknM obpazom, KpenuTHLE OpPYANA OOPAWIEHMA MDXKHD ONpede-
AHTh KAK KPEAWTHHE 3HAKH CTOMMDCTH, He obnapaouue sceobulell ob-
paitaeMocthio. He 6yAyuM AeHBFaMH, KPeAUTHBIE OpyAKA OOpaileH s
MOTYT Nerko DOpalaTeCA B AeHBTH NPH HeGoALILoM prcKe noteps. [Mx
HA3BLBAIOT fI03TOMY OSHEHCHME CYPPORANE, WN Keasudenvzy (OT AAT. quasi
— xak OyaTo). K XBa3HAGHBETAM OTHOCAT TaxXe CPOMHHE i cOeperares-
Hble JEeND3UTH, ASTOSHTEL B HHOCTPAHHOH BARKOTE, REMIO3THEIE CEPTHOM-
KaThl, MHO[JA KPATKOCPDYHKE [OCY/IAPCTBEHHHE 1EHHEE OyMarn.

KoHTpoAbHbie BONPOCHI

. flaHTe XapaxTEPHCTHEY OOAHOUCHHEIM M HENOJHOMEHHDLIM ASHBCAM.
. UTD TSKOE JSMOHETHZANMA 3010Ta?

. B 4em cymnocth Gyma.mnblx eHEr?

. Hazopure TpH npHykBb ofecueHenss aever no K. Mapecy.

. BUIel BEKCERER M B 4EM HX CYTUHOCTET

UYto takoe byek? Brabl Yexa.

SRR WM e
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7. B yeM oraiume S5aHKHOTH OT BEKCERAT

8. JalTe XapakTepHCTHKY ZMEKTPOHHBIM ASHLTEM.

9. Yo Takoe NABCTHKOEAA KapTouka? Branl MIacTmKoBMX Kaprode:.
i0. Y7o OTHOCAT K KEAKIEHLrAM?

TecTopbie 3aAAHMA

1. K KPEAHTHHIM JSHEFAM OTHOCHTCA:
a) BEeKCENE;
0) BankHOTES,
E) YEKHK;
T) BCE BADMAHTH BEPHEL.

2. OcoleHHOCTAMKH BEKCENR SRASCTCR:
a) alCTPaKTHOCTE;
0) HeQETHMOCTE;
E) Deccnophocts;
r) obpalacmocTs;
A) EPEMEHHOCTL.

3. ObazarcnbeTaoM HAHKSE, OTINNAGILHMEA OT BEKCERA 110 CPOYHOCTH
H ofECNEUSIHOCTH, HAZLIBRIOT:
a) cuer;
0) BanxHoTy;
B) kazHateRcenil Huner;
T) YEK.

4. [loxymMeHT, COCTABTEHHLINA NO YCTAHORTEHHOK 3aKOHOM (DOPME H Coep-
waLui Heaycnorioe aborpakTHoe Aetewiioe 00B3ATEABCTES 00 yoazTe
080aHAYSHHON B HEM CYMME! B YKAZaHHLIE CPOKN H B YKa3aHHOM MEC-
TE, — DTO:

a) BanxuoTa;

0 uex;

B) kazHateHCcEHil Sunet;
T) BCKCENL.

5. K ZeHCTEMTEALHLIM JEHLTAM OTHOCHTCH:
a) ueku;
0) mekcens, BaHENOTLE
F) ByMamHBlE JEHBIH;
T) 3oa0THE U cepedpanLic MOHETEI.

6. JcHCTEMTEALHBEIE REHLITE — 3TO
#) KOMMEPYCCKHE LCHHKIE ﬁymam, NPEAHAIHAICHHLIE A5 MLIATEREN;
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11.

£ AeHBrY, HAXORALIMECA B uﬁpamcunn H HEASHIHECA €qHHCTEEHHEIM
BECEODL{HM IKEMEANCHTOM,

B) AEHEMY, ¥ KOTOPRIX HOMMHAMLHAA CTOMMOCTh COOTEETCTEYET PEANh-
HOH CTONMOCTH;

r) ZeHErM. BEINDSHAKLHE PYHKILHY ASTERE, oﬁpameunﬂ H HAKONAe-

EHHA.

K MOSBACHHIC KPEAUTHEIX JEHEr NDHBEN{O):

a) HebnaronpiATHRIE NRATERHBH SLTaHC CTPaMEL

6) pacwmpenie chephl KOMMEPYECKOTD 1 DAHKOECKOTO KpegwTa;
B) I3%EHHE KYPCA HAHOHANbHOH BANOTH;

[) Ype3MEpHEIN BBINYCK GyMamHbLix feHer.

B oTanuue oT BYMAKHLX JEHET KPEAHTHLIE AEHLIN:

4) OHOBPEMEHHD ABRADTCA IHAKAMM CTOMMOCTH 41 KPEAHTHLIMH 10~
KYMEHTAMH;

6) aanmoTca DeccpoYHLIMN JOATOBMIMK 0DAZATEABCTEAMM;

8) He HMewT cbecneyenns;

) cbecnedHEaNT yesaky oGopoTa KPEANTHLIX jiEHEr.

InuTeHToM BaHKHOT B PoccHiickol (e gepaliisn ABageTCA:
4) rocyAapCTEN;

£ Bank Poccun;

B) HPHIYCCKHE JTHLA;

) KoMMEpYECKHE Daniu.

MexaHHzanMA U aBTOMATHIZUMA DAHKOBCKUX ONEPaHH cnocoboTeo-
BANN BOZHWKHOBEHHMKD:

4) KPEAWTHBIX JCHED

6) ByMamHbIX ASHET;

B) 3ACKTPOHHEIX ASHED

r) Bekceneit.

JlemoHeTHIaumA 30a0Ta — 3TO;

4) pOIECC NOCTEREHHOH YTPATH 30N0TOM ACHEXHEX hyHKUMI;

£) IHAKH CTOMMOCTH, HAAEXSHHLIE MPHHYANTEABHEM HOMHHATOM,
OOBIMHO HEPATMEHHEIE HA METAAT; HCTOPMYECKH BOTHHIUIH KAK JHA-
Kit 3010Ta 1 cepelpa;

B8) CHIREHHE (IOBLILEHHE) NOKYNATENSHOH COOCO0HOCTH JEHERHOH
SAMHMUED,

r) ASHEKHAR CHCTEMS, PH KOTOPOH PoNL ECE0BILErD SKEHBAAEHTE BLI-
CIOERADT MOHETE M3 ABYX METANTOB.



TAABA 3

POAb AEHEI B BOCMNPOMU3IBOACTBEHHOM MPOLLECCE

3.1. XapakTepMCTHKA AGHEer Kak IKOHOMMYECKOH
H HUCTOPHYECHKOR KATeropHH

B cBoefi 2B0AIOHKHH AEHBEIH BRICTYRAOT B ABYX KaTETOPHAX: LCHiG-
puteckoii N IKOHOMUNECKGH.

Kak ucmopuneckas xamezopus Nenbri ABAAOTCA [TPOAYKTOM LI-
puansalii. OHU BOBHHKAIOT ¢ HOABNEHNeM TOBapooOMeHa H Kak Hpo-
U3BORHOE OT 3T0r0 0OmMeHa. Ponb AeHer cBOAMTCS K (DYHKOMAM HOCPe-
HUKa ofmeHa MexAy pasHeiMi ToBapami. HcTopiuecku genbrn — 3TO
TOBap 0co00ro pofia, NOCPEAHMK DOMEHA, TOBap — BHAK CTOMMOCTH.

JeHbrn Kak TOBAD-TIDCPeRHIK, BEASAANCH W3 0OUiei Macce TOBa-
POB, COXPaHAIOT CBOIO TORAPHYIO (OPMY, OHM HUMENDT NOTPebHTEAbHYIO
CTOHMOCTL H CTDHMOCTE.

fHompebumenvnas cmouMocny denez — 3TO WX NOJE3HOCTH B Kaye-
CTBe BEIMH, KOTOPYED MDA 0OMensTE H2 Mobne Apyrue seiuy i dnara.
JleHBIH U3 AparoLeHHKX METAANOB (300070, cepefpo, NAaTHHA) MOXKHO
MCIOJIE30BATE Kak YKpallieHHe.

Cmoumocms AeHEr KaK TOBAPa-NOCPEAHNKA BRIPAKAET DBEUIECT-
BAEHHHIM B HUX TPYA, T.e. 3aTParhl TPYAA Ha MPOU3IBOACTEO ASHET B Ka-
YECTBE BEUH {MOHET W HauKHOT).

[TockoaLky MeHbIH ecTh <TOBAp TDBAPOB, OHW MMEWT DCOOHIH
Xapakrep jAelcTsHs NOTpeGNTENBLHOA CTDHMOCTH U cToMMDCTH. Bo-nep-
BHIX, [IDTPeOMTENBHAA CTOMMOCTE fIEHEr BKMIOYaeT B ceba moTpebiuTest-
HYID CTOMMOCTE BCEX DOMEHUBaEMuIX TOBapos. Bo-BTOpuX, cTOMMOCTS
AEHEr, WAM HX LEeHa, MMEeT BHeBow (qopMy fPoSBAeHHd A0 fpolecca
ux oOMeHz Ha ToBap. [leHbIM Bceraa MoxHO 0OMEHATH HA moGoit ToBap
no Mx croMMocTh. CTOMMOCTE AeHer — 3TD MOKYTIaTeAbHaR cRocodHOrTh
Aeter. CTOMMOCTL TOBapa {DBEWECTBASHHHIL B HEM TPYA) MMEET CKPBI-
TY10 ¢bOPMY, KOTOpas MPOABASETCA AWLIE B NpolLecce ofMeHa T0Bapos Ha
HEHBIN.
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Kak sxoHomutneckas xamezopus NEHLIN IPEACTABAAIOT caboii cpef-
CTBA OAATENA, USMEPEHMA CTOMMOCTH TOBAPAS W YCAYT M HAKOTLIEHMS
37O CTOMMOCTIL

3.2. Poab pgHer B 3KOHOMMWKE C TOUKH 3peHHA
ACHEWHOW W BAHKOBCKOMW LUKOA

Posib peHer B peHOYHDH SKOHOMMKE BCerna Obifa sHaYUTENbHOMH,
W Ha 3TD oOpaiany BHHMaHWE MPEACTABHTENN BCEX BKOHOMWYECKHX
TEYEHUIT, DCHOBAHHHX 3a4aCTYI0 HA NMPOTHBONONMKNEY nosuumax. Ha-
NPHMEP, PASHOLNACHA MEXAY NPeACTABHTERAMH AeHexHoW wrKone! (f. Pu-
kapao, C. Oseperon, P. Toppenc, /. Hopmann 1 ap.) ¥ cTOpOHHHKaMH
fanroscxoii mkoms (T. Tyk, Jx. Myanapron, Ax. C. Muaae u ap.)
CBOASTCA K BONPOCY O TOM, KaKy0 PONb HIPaloT REHLIH B SKOHOMHKKE —
AKTHBHYIO WIH [ACCHMBHYX), ECThH JIM PAsHHLA MEXAY MeTALTHYECKHUMU
M GYMDKHEIMH 3HAKAMM CTOMMOCTH, KaKOB OPHEUOMTA 3MMCCHH — OHA
JIDMKHE OCYIGECTRANTECA ABTOMATHYECKM W3 PASHBIX 3MACCHONHBIX LeH-
TPOB WAW PeryAHpOBaHHE JD/MKHD NPOBOAUTHECS YEPES [E@HTPaJbHBIN
BaHk?

fIpedemasuenyt deneiCHOll K0T CUHTANH, YTO BEJHUNHHA ASHEXK-
HO# Macchi ABRAETCA TEpPBOTIPHYUMHON W3MeHerMil B skoHOMHKe. OHU
TIPH3HABANH YHUKAABHM XAPAKTED METANAMYECKWX AEHET, MPOBOAS
YETKYIO [PaHb MEXKAY HMIMH H ADYTUMH CPEACTBAMH OOpPALUIEHHS, OTPH-
LAY KpeANTHOE DbecmeyeHHe (A KHOT W YTBEDAALIN, YTO AEHSIH A0/MK-
HK OeiTe OobecnieveHb 30A0TOM. [IpeACTaBHTEAH T0T0 HARPABAEHNS:
YTBEPAAALN, UTO PACIIHPAHUE SMHCCHH GaHXHOT CBEpX 30J0TOTD 3ama-
C2 BefieT K POCTY TOBAPHHIX LEH i PACLIMPEHKIO [IPON3BOACTERA, A COKpa-
WIeHUE BELIBIBAET IKOHOMWYECKHIT Kpn3uc. IloaToMy CTOpOHHMEM fe-
HEXKHOW HIKOAK CUHTAAM, YTO TOALKO 3Wi0TOe obecneuenye OaHKHOT
MO#eT NpeapTBpaTHTE SKOHOMMYECKNH Kpusuc.

¥Ya3BuMOCTE ROSHUHA CTOPONHHKOB AEHEKHOH [UKOAbLI COCTOAMAA
B TOM, YTD DHH:

B MCXOAMAN N3 MEHOBOH KOHLENLMM, BRABHIEA Ha NIEPBOE MECTO
cihepy obpamtena u o0OLACHAA IKOHOMHYECKHE KPUSHCHL AMIOL AMHA-
MHKOIi /IEHE)XHOTD OOpaleHus ¥ KpeaMTa;

B 0OBACKANM ABWKEHUE TOBAPHEIX OEH H3IMEHEHUAMH KOauye-
CTBA AeHer B OOpailenny (KOAWYECTBEHNAA TEOPHA REHET);

B MIHODWPOBANM KPEAMTHYK NpHDPOAY OaHKHOT W CHHTAAH, YTO
He oOecrieyeHHHE 3020TOM OZHKHOTH [PeBPRWAIOTCA B OYMAKHKIE AEHLTH.

Bauxosckaa wkoii B NPOTHBOBEC 3TDOH KOHLUENDHMH OTPHANA Ca-
MOCTOSITEABHYIO POAL AEHET B PASBHTHH DKDHOMMKH, MOAYEPKHBANA
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acoOVID poib METLIMYECKHX JEHEI KK 3HAKOB AICHEKHEX CPEACTE,
NHTAIACE YCTPAHHTE DASIHYNE MEXKAY METALAHYECKUMH U KDeTHTHEIMM
pexerami. [To MHeHHIO NpafcTaBuTenail 3ToH WKOAR, GAHKHOTE KOJK-
Hb BHOYCKATECH TOABKD 10K BekceasHoe ofieciiesenne. Ee cropodrmiu
QLAY NPOTHE CBH3IN HMMCCHH OAHKHOT C 30/0TOM.

OnHako OaHKOBCKASH WIKOAR NPEYBEAUYHMBANL SHAUEHKE KPELUTHO-
r0 XapakTepa GaHKHOT W HENDOLEHWBAAA PoAL 30A0TOr0 abEcmeYeH#s.
Onuo BekcenbHOe 0OECTIEYEHNE HHKDTAA HE IAPAHTHPGBAIO YCTGHYHMBOCTE
O2aHKHDT, TIDCKONLKY KPOME KOMMEDUYECKMX BEKCEAeH, Dasupyounxca
Ha ToBapoo{DPOTe, MMEAIDTCA (PHHAHCOBHE M OpOHZOBEE BEKCEAA, AU-
WEHHKE PEAABHON0 TOBAPHOMO TOKDHTHA. [DCYAApCTBO K TOMY e Bh-
nyckaeT GonbUioe KONMMACTED Ka3HaveliCKUX BeKCeneil, NoIToMy mpu
OTCYTCTBHH P33MEHZ HA 3JOJOTO BOIMOMKHEL WX HI0HTOUHHI BHITYCK
i odeclieHeHUe.

XapaxTepHo, YTC B OTANYHE OT TOBAPHEIX M METANAMIECKNX AeHET
COBPEMEHHLIE JEHETM ABASIOTCS NHillh 3HAKEMH CTOUMOCTH, OHH HE MMEDT
TaK NIA3RIBAEMOH BHYTpeHHEN CcToMmMOCTH. MIHBEIME cROBaME, peanbBhie
BATPATH B AEHEKHOM BHIPAKEHUH HA WATOTORNEHHE COBPEMEHHDN DaHK-
HOTEl He COBlIAAZIOT C €¢ HOMMHANOM. DTO D3HZYAST, HTO COBPEMEHHLE
6aHKHOTH MOTEPAAN CBOI TOB2PHYIO (HOPMY H He TDALKO He ABAAINTCA
TOBAPOM, HO ¥ HE ABAANTCA 0COORIM, CNEMgHYECKMM TOBADOM, KAKUM
ObL/10 30J0TOC.

B wacTomwee BpeM? MHOTHE CRELHAAKCTEL B 0O4aCTH (PUHAHCOE
Bee OoAble CRAQHSIOTC? K TOMY, YT0 B COBPEMEHHHX MHIYCTPHANLHO
PAZBUTHIX CTPAHAX AEHLrH ABAAIOTCA hopMoH Kanutanz. OHM HCXOIAT
M3 TOMO, YTO AEHBMH, NOADOHD (QUETHBHOMY KATIMTAAY, OORRAAINT NpPE-
CTABMTEABHOH CTOMMOCTLIO M TpMHocAT aoxon. Hanpumep, 8 CHIA cBrime
90% neHexmHON MacCLl NPERCTABASHD TEAATEXKHBIMW OGA3ATENLCTBAMM
H ADKYMEHTAMI, BHITHCIHHLIMY KPEAMTHBLIMH YUPESKAEHUSIMIT SEKIMIL,
JHEMO3UTHHIMH CEPTUGMKATAMU M Ap. JTO AAET OCHOBAHUE YTREMKAZTE,
YTD COBPEMEHHME JAeHLTH HE TOALKO SIBJSHOTCA CBUAETEABCTBAMM (LI3-
TEMKECIOCOOHOCTH, HO W HOCWTERAMH NPaBa Ha MOAYYEHHE JOXOA, NO-
CKOALKY NPAKTHYECKH [0 BCeM CYeTZM, BAANENbH KOTOPHX BRMHCLIBA-
0T MAATEXHLE ADKYMEHTH, BRIMAAYHBATCA NPOLEHTH, W IO CBOHM
CYUIHOCTHBIM PU3HAKIM SEHBCH HE OTJHYAITCA OT ZEHEeXHOr0 KanwTa-
az. M3 2roro MOXHO CABNATE BHBOM, YTO BRIACHEHME POAN M CTOHMO-
CTHOW TDHPOAL COBPEMEHHHX [IEHET HEBO3MOMKHO OE3 AHAJM3a CTOWMO-
CTH ¥ UEHB AEHEMXHOTO KaNWTafa, NPOLEHTa, a TakXe npobiaem
cOepeskeHnil i MHBECTHLU.
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3.3. PoAb H BAMAHME AEGHET HAa Xo3AHCTBeHHYIO HM3IHb
H BCe 3KOHOMHYeCKHe npolecch

JlenLrn SBAAITCA HEOTLEMAEMOH *ACTHK PA3BMTONG TOBAPHOLO
X034HCTBA, ORAZLIBAIOIEH CYLIECTBEHHDE | MOCTOAKHOS BOSAEHCTBHE Ha
COCTOSAHHE XD3AMCTBEHHOH XW3HH W BCE 3KOHOMMYECKHE MPOLECCH.
JeBBrH ONoCpeACTEYIOT ABMKEHME OFPOMHKIX M3CC TOBAPOB, Yepes Kpe-
ANTHYR B UHAHCOBYK CHCTeMBl CTHMYAHUPYIOT PAa3suTHS MPONIBOAK-
TEABHHX WA 00mecTBa. B 10 Ke BpeMs JeHLTH MOTYT OTPHULATEABHO
BJIMATE HA PA3BHUTHE NPOH3BOACTEA, CAYKKTE NPYMHOI CEPLESHEIX HA-
PYlieHuii B BOCMDOM3BOACTBEHHOM IIPOLIECCE, BEAYUINX K DIACHEM II0-
CAEACTBNAM B ODORACTH COOMANLHKX orHowetmit. Poaw neHer coctout
TAKHKE B COZAAHNM M PACIINPEHNN MEXAHKIMOB 00PasDBaHN AEHEKHELX
cOepexennit ¥ nepefaye pecypeos oT cOeperateneii K HHBECTOpPaM, CIID-
coOHMM HCMHONE3DBaTL 3TH Pecypehl Hanbonee sthdekTHBHD.

Ponr pener npoapAgeTcs B MX YYACTHH 8 YCPIGHOBACHWU HeHH
mosapa. B ycAoBUSX PRHOYHOR SKOHOMMKM 3TA BENHUUHA CRAAAMBACT-
CA MCXOAS1 M3 CTOMMOCTH TOBapa ¢ BOSMODKHHIM OTKJOHEHHEM LEHH OT
croMMocTi. Ha teny ToBapa BAUAIOT COOTHOWIEHME CIIPOCA W IPERADMKE-
HHA M KDHKYPEHOMWA, BMSHEBAOMAH CHIDKENMe neHsl Tosapa. OxHaka
CHHXeHHe e MOTYT ADNYCTHTE: NPOWIBOSHTENH, ¥ KOTOPHX YPOBEHL
nalepxer nuxe. Hanporus, npousBonMTeny, ¥ KOTOPLIX YPOBEHB H3-
JEPAKEK BHIIUE, BLIHYAAEHN ZOOMBATECH YMEHBLINEHWMA H3AEpKex Mubo
COKPATHTE A TIPEKPATHTE NPOM3BOACTEO TAaKKWX TOBapoB. MexaHuzm
1eHoDOPA30BAHNA HATIPaBJeH, CAEJOBATENBHO, HA NOBMWEeHWe pdek-
THBHOCTH [IPOU3BOACTSEA, HA CHHKEHME YDOBHA MIJEKEK.

Bosbnoe 3HaueHne WMEIOT denvey & npouecce denexcnozo obapoma,
KOTAa OHW BHINOAHAKT PYHKWHID CPEACTBA 00paulenyss UAM CPeACTBa
naarexa. [Ipn onzaare npuobperaeMblX LEHHOCTEI WK OKA3AHHBIX YCAYT
NOKYIaTeAs KONTPOAKPYET YPOBeHE [eH H KaYecTRO TOBAPDB M YCAYT, YTa
BHHYX/AAET H3MOTOBUTENEH CHMMATH [IEHB i NDBBILIATE KadecTBO CBOEd
NpoAYKUHH. B pesyaerTaTe npoMCcXoAMT NOBEMINEHME 2(PEKTHBHOCTH
TIPOH3BOACTEA.

JleHBrd HTPRI0T BAXKHYIC POABL B PAZBHTHH ITPOMIBOACTBA W 1TOBKI-
meHud ero hGEXTHBHOCTH, B TIPONECCAX CO3AZHMA, PACpEfEneHNs
H liepepacnpemenenna BANDBOTO BHYTDeHHero ipoaykta (BBIT), B cde-
PE BHEIIHEIKDHOMHYECKHX OTHOLICHNH.

JlensraM MpHHANASKUT KAIDYEsas POALk B PRINOYHON DKOHOMMKE,
4YTO BPDABAfAETCA B cAenyiouweM (puc. 3.1).

Be3 ncnmonb3oBaBKsa AEHET, JWINE (10 PASAHYHHEIM HATYPAABHBIM
NOKASATEAAM, ONPEAENNTh COBDKYTIHLIH 00LEM 3aTPaT Ha M3MDTOBAEHUHE
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POAE OBHE B PRIHOYHOE SKOHOMIAKE

Ceazviolles 388H0 MEXY TOBZRO- DeHeKHEIA KANKTAN WKW
NPOKIEOAMTENAMHN, OPYAME CTHXMIA« CAMOBOAPACTADLAN STOMMOCTH,
HOrO Y4ETa O5LIECTREHHOMD TRYAA %™ MCXOOHBIE NYHKT U pesyneTar

B TOEEPHOM X03RRCTES kpyraobopoTta

MHOMBHOYANBHOrO KANKTANE

DY RMEAHKE NPOKSEOACTEA OGpasoBaHWe
W POANMAALMM OBWACTBEHHOMNG W NBPEPACNPEORAEHWE
KanwTana e BMAe DaHaXHEN NOTOKoR [W— ™ HALMOHANLHOMD JOX08A
BHYTOIN NEPEOIO M BTODOro YBPA3 rOCYNANGTREHHSIA BIOaKaT,
NoApA3AaNEHUR NSOX3IB0ACTEA HANOM, 32AMB M MHGNALMIC
¥ MEXKOY HAMK

¥

DBLEKT AEHEXHD-KPEOUTHOMD
REMYNHDOSEHHA AKOHDMMKH
NROMBIWABHHD PAZBMTLI CTPAH

Prc. 3.1. Pone geder B pHHOMHOH KOHOMITKE

OTAEABHEIX BUAOBR MPOAYKI{MH M COBOKYTIHOID ee o0bEM2 He [pEeACTaB-
NAETCA BOIMOMNKHEIM.

[IpuMeHeHHe AEHET TO3ROAAET COMOCTZBAThL BHPYYKY OT peaiu3a-
MM NPOAYKUMK 1 OTAENBHEIX €€ BiDB C M3JEpPHKKAMH Ha €€ NMpON3IBOA-
CTBO, OUEHHUTE BETOAHOUTE [IPON3E0ACTEA KAAAOTO BHAA POAYKUHN. TeM
CAMBIM CO3JAI0TCH MPEANROCHUAKYE AAA YCUJAEHUA SaMHTEPECOBAHHOCTH
B pACLIHPEHMH MPOM3BOACTBA HauOonee BRIOAHBX BUAOB LIDOAYKLINH,
YTO HAMPABAEHD Ha CHHKEHUE H3ASPIXEK, POCT NPUOHIAN H NOBHILIEHWE
athbEXTHBHOCTH HPOM3BOACTE

HenTenbHocTs FOCYAAPCTREHHKX OPraHoB 10 YADBAETBOPEHHIO
COMMAMSHBIX W APYTHX HYEA NPEANOAAraeT HOMAYUEHHE A 3TOTO J0XO-
£O8 {32 CYeT HAROTDB M APYIUX HCTOYHUKOB) M UeJecoDOpasHoe HX
pacxoporanke. MenonssoBakne AeHer No3BOAAST MPeANPHHHMATE MEDE
M0 ACDCTHKEHHIO COAMAHCHPOBAHHOCTH BEUMMHBI JEHEXKHKX [JOXONOB
H PACXOADE.

l'ocynapcrseHHLIE OPraHk MOrYT Takie cnocoGCTBOBATE pacili-
PEHHIO TPOMSEO/ICTHA OTAENBHHX OTPACAEl ¥ BMIOB OPDAYKUMH ¢ TiO-
MOUILID (PUHAHCHMPOBAHMA KalUTANOBAOKeHMH Ha Takwe Uenun. Kpowme
TOTD, MIPH UZLATHH ¥ HPeARPHATHI YaCTH HX AOX0ADB IAA FOCYAIPUTEEH-
HBIX HY# BO3MOMKHO CTHMYNMDOBIHHE PASEHTHA OTAEABHBIX YYACTKOB
XO35HCTEA IMyTeM TPEROCTREREHNA HAMOTOBHX H APYTMX JBCOT. B To ke
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BpeMS NMpH Pa2ciDACBIHHM [OCYAAPCTEEHHHIX CPeACTB HMEETCA BO3MOMK-
HOCTL MPHMEHATh AEHEKHEE HOPMEL PAacXOAOB, UTO NOZBOAAET OCYILE-
CTBAATh IKOHOMHOE HCOOJL3OBAHKE CPEACTE.

B ycaosuax wnAAONN, KOLAA NMOKYNATeALHAA CMOCOOHOCTE jle-
HEKHOH eAMHUb NOJABEHKEHZ HIMEHeHWsM, HAMHOIO CHUHKAETCA Ha-
MEXHOCTE DIOAKETHRX navoB. HanpoTtus, npumededue yotoiuusal
LEHERKHOH EAMHHLUE CO cTAOHNBEHON NOKYNATENBEHON CROCOOHOCTEI 1O-
BHILAET HANEHHOCTE H 00DCHOBAHHOCTE [IPHHUMIEMEIX 1 HCNDARASMELY
BIOAMKETHHX MAIHOB. DTOD NOANEPKMBAET 3HAYEHWE NPEDADAEHM MH-
dnauny, nepexosa K yCTOHYHBON ASHEKHON eguHKLe.

Jenexknaa onaara Tpyaa pafourx o CAYKAMMX, AEHEKHBE N0X0-
Anl OpepnpuHkMarencii nodyXAROT MX AKTHEWUIHPOBATH CBOE YYACTHE
E IiPOLECCAX NPOH3BOACTSEA, YEAHYEHUN €ro 008eMa, B PEATH3ALMH NpPO-
AYKLMH, DOCKOABKY TP DTOM BO3PACTAIDT ASHEKHBE LOXOLH MPIKAAH
N MPEAIPHHUMATEREH, YTO CODTBETCTBEHHO CNOCOOCTBYET NOBLILIEHILO
YpoBEA UX GA3rOCOCTOAHNA.

B ycroBuaAx rnofaiu3alne 3KOHOMHKW, KOIAA Pe3K0 BO3POCAA
3ABHCHMOCTE HALMOHAABHBX IKOHOMMK OT BHelHux $akTopoB, ocoben-
HO BefHKA POTy denes 60 SHEWHEIKOROMUNGEKUY omuoweruny. Mupoese
AEHLCH ONOCPeAYIIT NPOLECCH aKKEYMYMSINHH W TEPEpaCc NpefeseH s
MHpPOBHIX (DHHAHCOBKIX TIOTOKOB, MEPENVB KiNWTAMAA W2 OHOH CTPRHK
B APYCYIO, DOCAYKMEBAKNT JABIKEHNE TOBAPOB H YCAYT MEXKZY CTDaHAMI.

OnHEM W3 KAHANDB BO3AeiCTBisl MHDOBOTO PHIHKA HZ Halko-
HANBHYD 2KOHOMHKY SIBASETCA KYPC HauHoHanbHOW BanwTh. Ero ypo-
BEEHb OKAZMBAET CYWECTBEHHOE BAMAHWE HA BHEIUHKK TOPTOB/ID, KOH-
KYPeHTOCMOCOOHOCTE HALKOHAALHDH HPOAYKLUH HA MHPOSOM DEIHKE,
SKCODPT H MMITOPT KANHMTANDS, COCTOAHWE AEHEXHOMO DOOpPOTa, YPOBERD
HHGAALKY, Beck MPDM3IBOACTBEHHEI NMpOLECC.

TecHasi B3AWMOCBAZL COCTONEMA AEHEXRHON cheps U DAIBMTHI
HAUMOHANBLHON 3KOHOMUKH O0YCNOBAKBAET BOSMOXHOCTL HCIIDAL3OBA-
HHA ZCHET HAPARY ¢ KPeaWTOM JANA AEHEXHO-KPeIMTHOID PEry.uposaa-
HHA DKOHOMMKH. BHYTpeHHAA ¥ BHEMHAA CTAOUABHOCTE HAHUOHANLHO
AEHEXNDH EIHHWIE ABAAETCH BajHeiiweid npegnocklakoll BHYTpeHHE-
TD W EBHELIHETO MAKDOIKOHOMHUYECKOrO PaBHOBECHS B HaLHUHANLHOIA
IKOHDMHEKE, IDITAMY DOErHeueHME YOTOHYHBOCTH HAHOHANLHOI A8HEXK-
HOUH EZUHHUL ABAAETCA LEALID AEHEKHO-KPEAUTHOH NOAUTHKE B (07L-
HIHHCTBE CTPaH.

Jlna XapakTepHUCTHKW POAH JEHET BO BHEUIHESKOHOMMWYECKHX DT-
HOIIEHAAX BAKHO U TO, YTO B KALKAOH CTPaHe NEPHOAWYECKHE COCTABA-
ETCS1 TOProBHil OanaHc, B KOTOPOM CONOCTABASTCA BEPAKEHHLIE
B AeHBAX ONEPAUHK [0 3KCROPTY M UMAOPTY ToBapoB. B pesynwrarte
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CONMOCTABACHUA 0BEMA IKCIIOPTA M UMIIOPTA 32 ONpPEeeNeHHEH Iepro
OOABOJATCA MTOTH TaKWX OMEPaiUii B BUAE AKTHBHOIO (MPEBHIEHHE
3KCMOPT2 HaJ MMIOPTOM) AUO0 NACCHBHOrO (TIPEBLILIEHNE UMIIDPTA HAJ
3KCMOPTOM) TOProBoro GanaHca.

[Toseinenue ahheKTHBHOCTH PA3BHTHA IKOHOMMKH 00YCINOBAM-
BAET [POBESEHHE MEPONPHATHA M0 YCHAERWI0 ponw deder. [Iaa svoii
LEAH TMEPBOCTENEHHOE SHAYEHUE MMEET TIPEOAONEHHE HHOIALUY, 4 Tak-
3Ke pacmupesne chepnl NPHMEHENs AeHel, COBEPIlieHCTBOBARKE apra-
HU3ALUMM UX OODaULeHHs, MOCAENOBATEALHAS YEASKA ASHEMKHOH MACCH
¢ notpebHocTamu obopota.

Takum 00pazoM, AENLIH KFPAKT BAXHYI POJB B X03AHCTBEHHO
ACSTENBHOCTH UPEANPUATHA, B QYHKUMOHUPORAHWY OPrAHOB TOCYAAP-
CTE3, B YCHAEHWH 32dHTEPECOBAHHOCTH NN B PASBHTHH H NOBLILIE-
H1y (hdIeKTHBHOCTH TIPDM3BOACTEA, JKOHDMHOM HCNOJAL30BIHMN PECYP-
COB.

KoHTpoAbHBIE BONPOCHI

1. B yeM 3aKkMOYAETCA CYWHOCTh HCTOPHYECKOH KATEropHmt Jeker?

2. Yto Takoe norpeGHTe.nhHaﬂ CTOHMOCTE JEHET?

3. B yeM 3dKNI0HAETCA CYIMHOCTE SKOHOMHYECKOH KATErcpHd jeHer?
4. Ha xakoH No3Myity CTCAAN MPEICTARHTENN JEHEKHON WKOIH NC BO-
npocy O poas JIEHET B 3KOHOMHKe?

KakoBa KOHUEROWAA GAHKOBCKOH WKOMLL O POM ZEHET B PasBUTHH
IKOHOMHUKH?

Kaiyic poab BHIMOAHAKT ASHLEIM B YCTAHOEAEHHUW [EHE TOBapat
Kaxoe aHAYEHIE HMCICT AEHBIH B MPOUECCE JEHEKHOrD uﬁupma?
Kak npoABAAETCA poAb JEHET B PLIHOYHOH 3KOHOMUKET

Kakye pofb BLNOJHAKT JEHECH BO BHELLEHEIKOHOMHYECKHX OTHO-
MEHMEX T

f

Lwu:

TecToBbie 3AAAHMA

1. KaKHe KATErOpUH AEHEr PACCMABTPHBANITCH TIPH BEYHEHHH JHCIMTLIH-
Hel «[leseri. Kpeaut. Dankue:
a) ofwaa M yacTHas;
6) npocTan W CAOHHAR;
B) HCTOPMYECKAA H SKOHOMHNCOKAS;
T) HATHYHAA H BesHANMYMAL.

2. B ph[HO'il{Oil:l IKROHOMHES AEHLIEH HE BhINGIHAKT pob:

a) 0bpazoBaHHA W NEpPEPacTIpeSAtHHII HALHOHATEHOTO AOXOAA Yeped
FOCYAPCTEEHHEH $i0AMeT, HATOMH, 330MLL 1 HGUIALII
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£) LOEBIUEHHS YPORHA OIArOCOCTOSHHA HACETEHNS;

B) ofCnyRMBAHNA OPOHABOACTEE M PELTHIANMK OOIWECTERHHOMD KANK-
TdNa;

r) BHICTYIIEHHA B KA4ECTBE CEHIYIOIRErD 3BEHA MEXIY TOBADCIPOHI-
BOTHTERAMMH.

MpeacragnTeier DaHKoOBCKEH WKOAB SBASETCS:
a) . Pukxapao;

£) P Toppenc;

B) A. Cymur

) Jix C. Muane.

Kaxoe 13 COEA YOI HX Y TBEPHICHHI XaPEKTEPHO A AEHEKHOM LK.

a) 6aHKHOTH A0.TAHE ELITYCKATECA TONBKO NoJ BEKCEeAbHOE obecneye-
EVIE;

£) ASHEMM ACAMHED OLITE COECIEYEHE] 30A0TOM;

B) PENMYHHA ACHEKHOH MACCH HE ENHAET HA MIMEHEHHA B JIOHOMMKE,

r) 3orotoe ohecneyeHte HAHKHOT MOMKET PEJOTEPATHTE BKOHOMNYE-
CKMH KPH3HC.



TAABA 4

BbIMYCK AEHET B XO3SIMCTBEHHbIM OBOPOT

4.1. KpepAHTHbIH XapaKkTep COBPEMEHHOH ASHEMHOH 3MHMCCHM

X03aiiCTEEHHAN AeRTENBIOCTE B HAMOHAMLHOMH SKOHOMWKE Npef-
cTaBAfgeT coboll CADKHOE MEPENAeTEHHE MHOOOOPASHEX TPORIBOACTBEH-
HLIX, HHBECTHLMOHHEX { TOPTOBBIX MPONECCOB. VCTAHOBAEHHE DIpeAe-
NEHHON COCAACOBAHHOCTH MENKAY ATHMH MPONECCamy, WX CTabuasHoe
B3AMMORECTBNE ABAADTCA HEOOXDAHMSIM YCAORHEM A TOAEPHAHUA
HETIPEPKIBHOCTH X03AiCTBeHHOID o00poTa, o0UECTBEHHDID BOCTIPOWN3-
BOACTBA B LE0OM, 3AKDHOMEPHOH IPeRnoCHAKON YCTOHMMBOIO JKOHO-
MHAYECKOTO POCTA HAKONAEHUA KAaMWTAAA, (IOPMMPOBARKA U MCHOAL3O-
BAHHA KDESIUTHHX CPEeArTs.

Be3ycnosHD, B DR{HOYHBIX OTHOUEHHAX ASHBLH MOCTOAHHO NpPH-
CYTCTBYIOT B X034iicTBEHHOM abopoTe. HoBie genbri B xozsiicTBeHHEH
of0pOT MOCTYNAI0T M3 DAHKOB, KOTOPHE CO3MAIDT MX B PE3YNETaTE Kpe-
JNTHELX ORepauMii. HMesHO no2ToOMy KDeAMTHHIH XapakTep AeHexHoH
IMUCCHH ABNSETCA OAHMM M3 BaXHEHWINX NPUHINTNOB OPraHHIAHKH
AEHEXHON CHCTeME Moboro rocyRapcTea.

Butriyex denez — 3T0 MOCTYIEHWe AeHer 8 o0DpPOT B Pe3yALTaTe
nepenadu Hankamy OIpeflefieHHNX CYMM AEHeT B HaAWuHo# u Be3Ha-
anudoit dopMax wpHAHYeCKHM o PusmdecknM nuiam. Jensmn pery-
AAPHO HOCTYNAKT B COBPEMEHHLIN X03AMCTBEHHK 060pPOT U H3MMAKOT-
€1 N3 HerD B BUAE DAHKHOT, PASMEHHDIL MOHETH W OaHKOBCKHX NETIO3NTOS.

[MoHaTHE «BHINYCK JEHErs> Gonee WKMPOKOE, YeM [OHATHE <IMHC-
cHn Aexers. BEIMYCK MEHEr MOMET HE CONPDBOXKAATLCA YBEJAHYEHHEM
KOAWYECTBA AEHET B obopoTe. CBA3ANO 5T0 ¢ TeM, YTO OHE3HAMHUHLIE JEHBTH
BHINYCKAOTCA B O0DPOT B MOMEHT NPEAOCTABAEHUS KOMMEPUYECKAMU
HankaMu CCy] CBOMM KAHeHTaM. HaawuHee ke AeHbri BeINYCKAOTCA B
oflOpOT B MPOIECCE OCYLISCTRACHUA KOMMEPUACKUMH OaHKAMM KACCOBRIX
anepanyii, KOrAa oHN BELAASOT HAMHUHElE NEHLIN CBOMM KAMCHTAM W3 OMe-
palEoHKBX Kace. OfHAKO ORHOBPEMEHHD CYIWIECTBYET H 0OpaTHHIA npo-
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Lece CAAYH HAMHYHEIX AEHET B KACCH (aHKOB H OEZHAJIHYHOE MOT2IIe-
HHe paHee BelAAHHKY ccyd. KpoMe ToTo, HYXHO HMETh B BHAY, HTO KOM-
Mepueckue GaBKH OnepMpYIT Kak Okl 4BTOPWUHBIMU AEHLTZMMS>, Ve
RHINYIWEHHBMH UEHTPATBHEM GaHKOM cTpaHk. To eCcTh NPaKTHYECKH KO-
AUYECTEO FEHer B 00OpPOTE He YBeIHYHBIETCA.

Ioa smuccuedi deitez MOHUMAaETCS TaKOH BEOYCK JEHET B 00DPOT,
KOTODEH NPHBOAUT K 00wWweMy YEeJUEHHD SEHERHON MACCH, HAXOASM-
uielica B ofopore.

Jlerexnan aMiccin MokeT OuTL Srodaemmoti (kasnauetickol) u xpe-
dumnaii (Baniosckotl).

BrogsxeTnas aMUCcCHi CBA3aHA C BRNYCKOM B o0panieHue (obrauo
KasHAYeiicTBOM ) KasHauelickux GMAETOR M roCYAAPCTEEHHHX LUEHHBIX
Oymar aag $HUHAHCHPORAHUA AeUONTA FOCYAAPCTBEHHOIO DI0MKETa.
BofxeTHaa sMHCCHA 0GYCADBAEHA HE NMOTPeOHOCTIMH PEATLHOCO XD-
3uiCTBEHHOrD 00DPOTA, 3 BeAHYMHON Di0AKeTHOro AedsiunTa, NOITOMY
noAsAfUHEC] B DOOPOTE AONOAHUTEABHLIE JEHEXHKIE ZHAKH IIDHBO-
AAT K ofecyeHUBAHHIO BECel EHEXKHDH Macchl.

KpesuTHan aMuccha (IMHCCHA ABHET, OCYWECTBAAEMAs Bankamu)
CBA3AHA C OOCTYMIEHMEN B DOOPOT KDEAHTHEIX ACHET, BOSHUKAILHNX Ha
OCHOBE KPEAWTHHIX OTHOWEHHI.

OueBHAND, YTO AHAAOTHMYHO BHIIYCKY AeHer B oOpAUIEHNE BRIAE-
JISIOT 3MUCCHIG DEINAAUYNWY OEHEZ U PMUCCLHIO NOAUYHWY OFHeEZ, NOCTe-
HAA COOCTBEHHO W HASHIBAETCS SMUCCHE OeHez 8 shpaieHue. IMUCCHIO
HAJJMYKBIX IEHEr OUYIWIECTBANET HEHTPAAbHNH HaHK, a GE3HANUMHWX —
KOMMEpUYECKHE OaHKMN.

Mepriuna smuccHs Ge3HATMYHEY feHer: OPEXAE YEM HAAMIHEE
J\EHBLIH {IOSBATCS B DOOPOTE, OHU OTPAKAKITCHA B BMAE 3anMcel Ha cue-
TaX KOMMEpUYECKHMX OAHKOE.

IMUCCLR HATHRHHY OENE2 GCYHIECINBIREMCR OEHeHMPARIINEANH. D10
CBASZHO € TEM, YTO NOTPEGHOCTL KOMMEpYerKHX GaHKOB B HATWMHLIX
LEHBLT2X, ONPEJEASIOWAR PAZMED IMUCCHH, 3ABUCHT OT OTPEHOCTH B HUX
IOPHAHUECKHX U (PHEHUECKHX i, DOCAYKHBAEMEIX STHMM HaHKAMK, 2 OHa
NOCTDSIHHD MEHAETCA.

B Poccuiickoit (Denepauny IMHCCHI0 HAMTHYHELX /IEHET 1POBOAAT
Bauk Poccuu M ero pacyeTio-gaccoBbie UenTpH. [locaepnue oTkpeiBa-
I0TCA1 B PA3HEIX PEru0liax CTPAHK U BRUIGAHAKT PacuaTHO-KICCOBOE 05-
CAVHUBIHNE PACTIONOKEHHHX B 3THX PErMOHAX KOMMepuyeckux HaHKos.
SR8 OCHIECMEACHUR FMUCCHN HATUYH WY DEHEZ 6 PACHEMRO-KACCOBOM HEHIM-
pe (PKI]) omxpwemomen pesepsnwe andu u obopomuse xaocu.

B pezepBusix (poHIAX XPaHATCA 3anac JEHEXHHX 3IHAKOB, ipen-
HASHAYEHHMX /LA BhINYCKA 8 ODpRUEHHE B CAYYAE YBEAWYEHHS noTped-
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HOCTH XO3AMCTBA PETHOHA B HAMWYHWIX JAEHLIaX. DTH OPHENCHUWE IHAKNU
HE CUMMMIOMCR denveamu, Haxodmuumwucs e abpaiyeun. Onu ReLTOmMCs
Pe3epaoM.

B ofiopotryio kaccy PKI nocTOSHHO 0OCTYNAKT HAANYHBIE JEHBCH
OT KOMMEPYECKMX D2AHKOB, M3 Hee NOCTOSTHHD BEAAKNTCA HAIHYHEE ICHEIN,
Kommepueckne Ganzxu caawt B8 PKL] #3niMWKH HARUMHBEIN AEHEXHELIX
3HAKOB UK [PH HE0OX0AMMOCTH NOAYYAOT MOAKPENASHNE HAMHYHEIMIA
JeHsramu. Taxum oDpasoM, denvzi 8 00GPOMmNOL Kacce RPetuenom 6 na-
CRMOSHNGM JBUNCENUN, NOFMAMY CHUMMOMER JeHb2amMu, HAXOOAUUMUCS
8 odpauenul.

Ecau cyMma nocTynneHuif HanE4yHEX fexer B oOOPOTHYIO Kaccy
PK1l npeptnoaer cyMmy BRAAY AEHET H3 HEE, TO JEHBM{ MILIMAIOTCA U3
abpainenus. Ilpu 3Tom oHM nepesoantca us obopotHoil kaccel PKI] B ee
pesepeHEiil (poH.

M naofopot, ecan ¥y xommepuyecknx GaHKoOB BospacraerT notped-
HOCTB B HAJMYHKX ASHLIAX, 2 NOCTYTAEHNS AEHET B HX ONEpanMoHHEE
KAacCH Hé COOTBETCTBYIOT 3THM noTpebuoctam, To PKII sunyxaen yee-
AMYUTH BRINYCK HANHYHLIX feHer B abpalleHue, IEPEBOANT Ha OCHOBE
pazpewienys ynpasaeHuAa Banka PoccMM HanHunhle AensIyM i3 peseps-
Horo hokaa B oBopornyio xaccy. Jaa aaunoro PKI aro Gyget aMuccu-
OHHOH OneparHei, XoTd B EAOM N0 CTPRHE 3MHCCHH HAMWYHBIX AeHer
MOXKET H He [IPDHCXDAHTE.

Ecau o PKELL ocyitecTBASET aMucCcH i, TO Apyroi MOxeT B TO
K€ BPEMA H3BATH AHANOMHUHYIO CYMMY HANHYHKX AEHEr, MO3TOMY 00-
a5 Macca AcHer B obpaneHMH Mo)eT M He usMeHuThed. [Ipasnenne
Basxa Poccnu eskef[HEBHO COCTABISIET SMUCCHOHHE Gananc, NS KoTO-
POC0 MOGKHO ¥3HAThL WTOT 3MHCCHH M M3BATHA AEHEXHHBX CPEACTE 1O
CTPAHE.

Hensru, smntupyemete PKL| 8 ofpawenne, nepesoaarea w3 pe-
3epPBHEIX (DOHAOE B 050POTHHE KACCH, SATEM HANPAB/SIOTCH B OTEPRUU-
OHHEBIE KaCCkl KOMMEDUYECKHX D2HKOB, OTKYAA BHAAKDTCA KAUEHTAM DTHX
GaHK0B — NpeATIpHATMAM WA HaceaeHul. IIpi 3ToM AeHBIW CHHCHIBa-
OTCA CO CYETOB KJAMEHTOB A0 BocTpeboBanna. ClnemoBaTesbHD, HamNY-
HBIE AEHBTH TPRHCHOPMUPYIOTCS U3 DERHANHYHWX JEHEr, HAXOASUHXCA
HA JEMO3HTHBIX CYeTaX, W MPEACTABAAT c0O0H COCTABHYK 4acTh je-
HEXKHOIT MACCH, COBAAHHONH KOMMEpPYECKUMU OanKaMu B8 pesyasraTe Reii-
CTHHA MEXABH3Ma2 GAHKOBCKOTD MYJBTHOAMKAaTopa (puc. 4.1).

Bank Poccuu yTBEp#RAET AMMWT 0G0POTHOIE KiCcCH CBOWX Teppi-
TOpPHAABHEX YYpEXAeHHHA. B npeneaax aToro AMMATA pYKOBOJAMTENL
TEPPUTOPHMAABHOTD YHPEXKASHUA YCTAHABAHBAET JMMUT 0DOpOTHOIT Kac-
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Pxc. 4.1. O6paiesne HAMMMHEX A€Her B XoasiicTae

cul fAq Kamporo nogumtennoro PKIL [lp» yreepsxaennu auMuTa Tep-
PHTOpHAALHOE yupexcaeHHe Banka PoccMM MoXomwT:

B M3 HeoGXOAMMOCTH DOeCcHedeHUs CBOEBPEMEHHOMO YAOB/ETEO-
petits noTpefHocTell KAMEHTOB B HAJIMYHBLIX AEHBAX;

B 00LEMA HAAWYEG-JEHEXHOTO 000poTa.

Jlna BuasAenuA oOLEMa NOCTYTIAGHRHA KOAWYECTBA AEHET B KaCCH
yupesxkaeHmii 0aHKOB ¥ MX BHISAYW, A TAKKE BMHCCHOHHOTO PesyABTATa
B 0fifacTax, Kpasx, pecnyfaukax » B neaoM no Poccutickodi (Degepaiuy
COCTAEAAETCH TPOCHOS KACCOBLIX OOOPOTOB HA KBApTan.
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IlporiosHpe pacyeTsl DHHAIEMOI 3MUCCHN HEHET KCNDALIYIOTCA
PACYETHO-KACCOBEIMH LU@HTPAMH [[PH COCTZBAEHMH 3a9B0K HA NOAKPENi-
neHne ofopoTHOR kacce. Teppuropuansiee yupexaeHna Bawka Poc-
CHM COCTaBAAIOT HPOTHO3K KaCCOBHX D0OPOTOE No obfacty, Kpawo, pec-
nyGaMKe B 3aBUCHMOCTH DT HCTOMHHKOSB NOCTYNASHHEA HATHYHBIX ASHED
B KaCCH YYPEXKAEHUH GAHKOB ¥ [0 HANPABAGHWAM WX BHAAY HA TPEA-
cToALMI KBapTan ¢ pasGnBKOil [0 MECALAM Hi OCHOBE OLEHKH NEpPCnex-
THE CONMANLEHO-3KOHOMUYECKOID PA3BMTHA PECHOHA, A TAKKE DTYETHBIX
AAHHEBX O KACCOBHX ODOpOTAX 3a MpebAYIME MEPHOAH.

IlpOrHO3HBE PACYETHL 3MUCCHH ASHEr TEPPWTOPHAMABHBIE YUPEH-
aenns Banka Poccud YYWTBIBAIOT 1IPH COCTABAEHHK [NAHOB 3ABO3DB
HAMHYHEX AeHel B pesepslime thonaw PKIL, aTaxxe opu paspafotke
MEp IO OpPraHM3aLMi HAMHYHO-FEHEKHOTD obopoTa.

Pezyruposanue unycka U UICAIMUA Oenez U3 0OPaueHUA, m.e. SHuc-
CHGNHOE PezyIUpesanie, 03HaYaeT CACAyUles

B OnpefeNeHHME DMHCCHOHHOMO PESYABLTATA KaK N0 OTAEAbHBIM
PerMDHAM, TaK M B LelaM IO CTpaHe (3IMUCCHOHHELT Pe3yisTAT MOXET
OLiTL C NAKCOM, KOTAA MPOM3BOFNTCA BLINMYCK JAEHer B OOpALIEHME, WAH
€ MUHYCOM, KOTAa [POHMCXOAUT H3BATHE JEHEr M3 OOpaiueHus);

N [PaBAABHOE JOKYMEHTAMEHOE DPOPMAEHIHE BCCX SMHCCHOHHRIX
onepamii.

PyKOBONCTBO 3MHCCHOHHKEIM PErYJIMPOBAHHEM OCYILECTBAseT [e-
NapTamMeHT 3MMCCHOHHO-KaccoBeX onepaunii Banka Poccun'. B Teppu-
TOPHAWIEEEX yupexgeHnax banka Pocekn cospamres ynpasnenns (oT-
JEAB) IMBCCHOHHO-KACCOBEIX OMepauuii. OCHOBHNMY HANPABAEHUH M
JAeATeNbHOCTH 3TMX NORPAsAEAEHUH ABRAOTCH:

B OpPraHM3AUHA KaccoBoi paboTEL

B YYET IMHCCHOHHBIX OIOEPaLiHii;

B aHAnNS K oOecnedeHue MAATEXRHOro oOOpoTa AEHEKHOH Hanny-
HOCTLID;

B BOMpPOCH TEXHHYECKOM YKPENJEHIDCTH KACCOBBIX Y3J0B;

N OPraHM3ZUHS IKCNEPTH3E EHEKHHX 3HAKOE;

N MEXaHH3ZUMA KaCCOBHIX ONepannii.

[naBHoit HeALID AMUCCHH OESHAMMYHBIX AeHer ABAYCTCA YADBAET-
BOPEHHE AONDAHMTENBHOM MOTpeBHOCTH OPHAMYECKHX AHL 8 00OPOT-
HEIX cpeacTBax. KoMmepueckne BaHKY yIOBAETBOPAIOT 3TY NOTPEQHOCTE,

L "
Cur.: Tlonosenne 0 eapTaMEHTE 3k ACCHOIHO-KaccoBh X onepaunil UexTpatsro-
ro 6anxa Poccrficked Menepaiin (Baika Poccun). ¥TE. coBeTom JupexTopoB Banka
Foccuy, npoToren ot 5 centabps 1097 r. Ne 34,
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NPEAOCTABNAA MPEANDUATHAM KpeanTs. Takue Kpenutel GaHKd MOryT
BRIAASATH TONLKA B [TPEACIAX MMEIDIWXCA ¥ HHX PECYPCOB, T.e. TEX CPEACTB,
KOTOpEIE MOGILTIUSOBAHE B BWJIE COGCTEEHHOTO KaNMWTAMA, U CPEACTB, Ha-
XORAUMXCA Ha AENO3UTHMX cyeTax. Takum 06pasoM MOMKHO YADBHAETEO-
PHTE AHINE OORYHYIO {TEXKYWIYIO), 3 HE JONDAHHTENBHYI) NOTPEOHOCTH
B 0GDPOTHRIX CPeAcTRaxX. OueBMAHO, YTO AONONHMTENSHASA NOTPebHOCTL
MOKET OKITE VADBAETBOPEHA 33 CYET AONMOAHNTEALHEIX CPEACTB, [O3TOMY
HeOOXOAMM MEXAHNSM IMHCCHH HEIHANMUHBIX AEHET, COZAAIMHIT 3TH
AQOONHWTEARHME CpeacTBa.

Bunyck HAnMmiuHEX JEHer B ofpallenye CKAANLBACTCS H3 HECKOML-
KMX 2TanoB:

B COCTaB/JAeHWE NPOrHO3a2 NOTPEOHOCTH B HANWYHOH ReHeXxHal
Macce Ans OecnepefOfiHOTD COBEpIIEHNsI PacyeTos;
M3roToOBAEHHE AEHEXKHBX 3HAKOB M WX 32iWTA OT MOAAENDK;
OPTaHH3AONA Pe3epPBHEX (POHADE ACHEXHDH HANMIHDCTI;
TPAHCTIDPTHPNERA JeHEXHOM HANWYEOCTH B PerHOHHL;

B cOOCTBEHHO BHIMYCK JEHEr B OOpali[EHHE.

IIpy HanuuuyM B CTpaHe ABYXYDOBHEeBOH OAHKOBCKOH CUHCTEMM
MEXAHWSM AMMCCHM JACHCTBYET Ha DCHOBE BAHKOBCKOrD {KpeguTHOID,
AENO3UTHOID) MYALTUILIMKATOPRA.

4.2, CYlWHoCTb BaHKkoBCKOrO, KpeAMTHOrC H AenoaHTHoro
MYALTUNAWKATOPOB. MeXaHHam GaHKOBCKOro MYALTUNAMKATOPA

Bauxogexuli Mymsmtuxamop npeacrasnsneT codoll npouecc yse-
AHYEHMI WNH CHIGKEHNA (MYJETHIMKALMN) AeHEr Ha NETO3HTHEX CHe-
T2X KOMMEpPUECKHX GAHKOE B [MepHO, UX ABMKEHHS OT QOHOID KOMMED-
ueckoro 0aHKa K JDYCOMY.

HeofxoAuMOo OTMeTHTL, Y4TO DaHKDBCKHH, KDEAUTHHIH W AENO3HT-
HULfE MYABTHILIMKATOPR XAD2KTEPUIYIOT eAMHBI MeXaHH3M MYALTUILAN-
Kali{¥l C pPR3HBELX TOUEK 3PEHHA.

Kpedumuutil Myasmunaukamop 110KasuBAET JEWIATEAL W BO3MOXK-
HOCTh MYJABTHILAMKAOMH TOJABKO B Pe3yAsTaTE KpeAHTOBAHNS XO3#ii-
CTEA.

Herosumustil MyMLMURANKEIOP OTPAXKAET 00BEKT MYABTHILIWKA-
HHH — JAEHLTH H3 JENO3UTHHIX CUETAX KOMMEDHECKHX OaHKOB (MMEHHO
DHE VBEAMUYKBANOTCA B MPOLECCE MYJETHIIMKALNH ).

Bankosckuil MyALMUAIHKAMSY XAPAKTEPH3YET MIPOIECC MY AbTHILIH-
Kalt¥ C NO3WLMH BCeX CYOREKTOR MyRLTHIAMKALMM. OauH KOMMepUe-
cxiii fianK HE MOMKET MYABTHNANIHPOBATE AEHLIH, 3TO JEAAET CHCTEMA
KOMMEDYECKMX OaHKDR.
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KosdbduunenT 0aHKOBCKOH MYJABTHIIMKILHH ODPENEASETCH N0
caepyionieil dopmyne
1

= » 100%.
" Hopma ofisi3aTenbHbLIX Pe3ePBOB

MexaHuzaM 6aBKOBCKON0 MYALTHIJIMKATOPA HATIPAMYIO CBA3AH CO
CBOODAHEIM PESEPBOM W MOMET CYILECTEBOBAThH TOABKO B YCAOBUAX NBYX-
ypoBHEBEX (1 Oonee) GaMKOBCKUX CHCTEM.

[Mepsetit yposens GaHKOBCKOH cucTeME — LeHTPAABHHM OaHK
YOPaBAAET 3THM MEXAHU3MOM, BTOPOl YDOBEHL — KOMMEpUYECKMH HaHK
peanu3yer ero AeHCTBHE, NPHYEM ASTOMATHYECKH, HESABHCMMD DT Keaa-
HHA CNENHANHCTOR OTASHBHMX HaHKOS.

Crobopiimii pesepr npeactasager coboil COROKYNHOCTE PECYPCOR
KOMMEpPYECKAX DAHKOB, KOTOPHE B ONPefeNeHHEN! MOMEHT BPEMEHH MOTYT
OBITH MCODNBIOBAHB ANA AKTHBHLIX OaHKOBCcKuUx onepauwii. Takoe no-
HATHE NpHULIO B Poccmio M3 3aMafgHON 3KOHOMHYECKOH JAHTEPaTYPH.
CrenyeT OTMETHTB, YTO DHO HE COBCEM TDYHD M OTHOCHMTCA K Pecypram,
T.e. NacCKHBaM KoMmepdeckux Ganxos. Ha camom jene croGoansie (orie-
PATHBHLE ) PESEPBB KOMMEDYECKHX BaNK0B — 3TO HX AHKBHIHEE AKTUEEL.

Takoe npedcTABASHNE OCHOBLIBAETCH HA TOM, YTD KOMMEDYECKME
GaHKH MOCYT DCYWIECTBAATL CBOM aKTHBHBE ONEPAllMH (BLIAABATL CTY-
HBl, IDKYDIATE MEHHBE OyMary, BafiOTy W T.J4.) TOALKO B APEENax uMe-
olMxCA ¥ HUX pecypcoB. CBoBOAHEI pe3epR CHCTEMK KOMMEPYECKHMX
6anKDB CKN3ALBAETCA W3 CBOGORHEIX PE3EPBOB OTAEABHBIX KDMMEpYe-
CKiX GaHKOB, NO3TOMY OT YBEJWYEHHUA HAM YMEHBIIEHHA CBOGOAHEIX
pesepBos OTAEAbALIX OaHKoB 06iuad BeXMUNHA CBOOOAHOID pezepBa Beei
CHLTEMB KOMMEPYECKNX O4HKOB He u3meHaeTcd. Bemnuina csobognoro
pesepea (Cp) OTAEABLHOrO KOMMEpPHECKOrO BAHKA ONpESAAeTCH CAELY-
OIGHM DOPA3OM:

Cp=K + TP + [IK £+ MEK — OLIP — Aq,

rae K — ganutan xomMepqeckoro SaHKE
IIP — NpPHBTEIEHHHIE PECYPCH] KOMMEPIECKOTD DAHKA {CpEACTBA HE AEOOINT-
HBEIX CHETAX)
UK — gestpatniceaHH@l KpennT, NpedocTARTEHHEI KoMMepuerkomy Oanky
EHTPATEHEIM ORECEON;
MEK — membankoscknil xpeiuT;
OIF — OoTYHCIEHHMA B QEHTPANMIOBANNAI PE3EDE, HAXCAAILNICA B PACTIOPAME-
HWH LENTPAIEHOro DaHEE;
Ay — pecYpOH, KOTODHIE YK€ BOMECHE] B BKTHANHE GIEPANNY KOMMEPUECKD-
ro HaHka.

Bo3zmaxkuacth HOMMEPHECKHX GaHKoB BhiaBATE CCYNEI W CO3H2-
BaTh ACIMOZNUTH pPeEryAHMPYHITCA UEHTPAALHEM DanxoM Hepe3a CHCTEMY
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oOnzarenbHuX pesepBos. Cucmenma 00AZGMENLHMY PeIEPE0e IPEAYCMAT-
PHBaeT 00:23aTEALHOE AEMOHIPOBIHHE KOMMEPYECKHMH OaHKAMH B 1(eH-
TPAAbHOM (aHKE OTIPEIEAEHHOTD RPOLEHTA OT CYMM NX DGA3ATENBLCTE.
YCTaHABANBAA 3TOT MPoOHEHT (HOpMY 00A3aTEeALHEIX DPEIEPBOB), UEHT-
pafbHRi Gaii YIpaBAseT MEXAHU3MOM DGHKOBCKOID MYJETHILAKKATOPA.

B npunoxennn A npeacTaBnenz cxema AeicTBHA HaHXOBCKOIO
MYABTHRAHMKATOpA. JIAa yOPOUEHHA cXeMsl IPHHATH CASAYIOUNE ADIY-
meHna: kommepueckme Hanxkn (1—5) ne pacnanaraior crofiopaHuIMU pe-
3ePBAMH; KAKAKH DakK MMEET TONLKO ABYX KAHEHTOR; DaHKH UCHORBIY-
IOT CBOM PECYPCH TOABKD /1A KPEHTHEIX OHepaii.

B paccmaTpuBaeMoi CHTYalMH KAMEHT 1 HYXAaeTca B KpegdTe
AAs1 QILAATE NOCTABOK OT KAWEHTA 2, Ho GaHk 1 He MokeT NpenocTaBuTh
EMY KPeWT, NOCKOALKY He umeer csofiogaoro pesepsa. Bawnk 1 obpauwa-
ETCH K HEHTPAAbHOMY 0aHKY M TIONYYAET OT HEr0 REeHTPATHAOBAHHBIN
KpeauT B cyMme 10 man pyf. ¥ Hero oBpaszyerca cBoSoaHeiit pe3eps, 3a
CHET KOTOPOTD BHLARETCA CCYAa KauenTty 1.

KnuenT 1 co ceoero pacteTHOro cuera oniadydeaeT NOCTABKY KAN-
exTy 2. B pesyakraTe cBabofHmil pe3eps B Gauke 1 ucuepnmBaetes, Ha
BORHUKAET CBODOAHBIN pe3eps B GaHKe 2, DOUKONEBKY KAHEHT 2 ASpUT
CBOii pacuyeTHHIf cueT UMEHHO B 3TOM OGaHKE U MPHBAEYEHHBIE PECYPCH
(TIP) aroro flaHKka BO3PACTAIOT.

Yacth ceofoaqoro pesepea OaHK 2 OTHAET B PacrOpsiKEHME LEHT-
paneHOTO GaHKa B BUAe OTYHCAEHRI B (|eHTpaaniosatAei peseps (O1[P).
YcAOBHO NPHHHMAEM HOPMY TAKMX OTYMCAeHuil B pasmepe 20% npugne-
ueHHEx pecypeos. OcraBuwanca vacts (8 MaH pyd.) cBofiogHoOTO pezepsa
MCTIOAEZYETCS] A1 MPEAOCTABAEHIS KPEAWTA B pasmepe 8 mae pyd. kau-
EHTY 3.

KnunenT 3 pacnaaunsaeTca 5a CHUET DTOCO KPEAMTZ C KJANSHTOM 4,
nOcayKuBaEMKM KOMMepueckuM Gankom 3. Takim ofipasoM, yxe v a10-
ro GaHka BosHHEaeT cBOBOAHMN pe3eps, 8 TO Bpema Kak y Oauvxa 2 on
nreuesaer. [ane 3 uacts cBodogrorn pezepsa (1,6 man pyb.) (20% I1P)
OTUHMC/SIET B LHEeNTPANTM30BAHHEN PE3EPE, a OCTaBMWIAACA YacTs — (6,4 Mau
pyi.) HCIOALIYETCA AN BRLAAYN cCY Ak kauenTy 5. [Ipy aroM fexeru Ha
PacyeTHOM CHMEeTe KAMeHTa 4 OCTAITCA HETPOHYTHIMK.

KauenT 5 3a cuet coyam, noayuenHol ot fauxa 3, pacmaauMBact-
cA ¢ KAMeHTOM 6, Mepesoaq AEHECM HA ETO PACHeTHHIH CYeT, OTHPHITHIN
B Gauke 4. CnepoBatensno, B Gauke 3 cBodonuuii peseps ncuesaer —
B 0arke 4 Bosumkaer. OmaTe ke 20% 3toro pesepsa (1,3 man py6.) or-
YMCAAIOTCS B HEHTPAIM3OBAHHE pe3epB, OCTaBIUAsICA YaCTh HCIONL3Y-
ETCA iNiA BRAAYK CCYAR 8 pasmepe 5,1 man py6. kauenty 7, koTopwil 3a
cueT 2Tol CCyAb PacilAauMBASTCH ¢ KAMEHTOM 3, PAcHeTHHI CHET KOTO-
POIO HAXDAUTCA B KOMMEpYeckoM GaHke 5.
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CpabogHwii peseps KoMMepueckoro HaHka 4 ueuesaer (xots Cpef-
CTBA HAa PacYETHOM CHeTe KIMeHTa 6 OCTRIOTCH HENSPAcKO/DBABHBIMH),
B KOMMepueckoM GaHke 5 ol noasaaerca. B cBoio ouepenn 3toT Gauk
YacTs CBOEro cBobogHOTO pezepsa — | mad py6. (20% IIP) octaBaser
B UeHTpaAbHOM GaHKe B BUAE OTYNCAEHN]H B LEHTPANHZOBAHHBIN PEIEPE,
2 OCTaAeHYWD YacThk (4,1 Man pyb.) UCTIDABLIYET AN BHHAYA CCYASL KIH-
enty 9. Janee npouecc TpoaOAKAETCA A0 NOJHOTO HCYEPNAHKHA CBOOOI-
HOTD pe3epBa, KOTOPHH B MTOTE 33 CYET OTYHCAEHMH B HEHTPAAH30BaH-
HEIT PEREPB AKKYMYJMPYETCA B 1IEHTPAALHOM GaHKE U AOCTHTAET PA3MEPA
nepBOHAMAALHOFD cBodonvoro pesepsa (10 man pyb. B Bawmke 1).

B cooTBercTBMM €O CXEMDIf AEHETH HA PACHeTHEIX CHETAX KAHEH-
ToB 2, 4, 6, 8 i T.A. (8rex YeTHHX KJAMEHTOS) DCTATCA HETPOHYTHIMM,
NO3TOMY O0W@AA CYMMa JEHEr HA PacyeTHHX (JENO3UTHLIX) CueTax co-
CTABHT B KOHEUHOM CYETE BEAMYMHY, MHOMOKpaTHO HoMbLyl0, 4em nep-
soHauaALHLA aenosut {10 mad pyd.), obpazoraBinuiicn npy BEgAYE coy-
o kiamesty 1.

OpfHaKo RENSPH Ha AefD3HTHBEIX CHETAX MOTYT YBEJHYMTHCH He
Gomee yeM B 5 pas, NOCKOABKY BeAHYAHA KOIDHIUHEHTA MYABTHMANKA-
UMy, npeactTasaqowan coboli ornowerine ofpazoBaBLIECA AeHEXKHOM
MACCH HA REMOIMTHHIX CHETAX K BEJAMYHHE TEPBOHAYAALHOIO JEMOSHTR,
0fpaTHO NPONOpUMOHAAEHA HOPME 00A3aTEALHLIX PESEPBOB.

INockoAeky npolece MYABTHIIMKAOMM HenpepeiseH, KoadpHiuit-
enT MYJETHIAKKALUKMK PACCYMTHBAETCA 33 ONPEAeNeHHBIT NMepHoA Bpe-
MeHH (o) ¥ XapakTepH3YeT, HaCKOABKO 32 2TOT epHOA BPEMEHH YBe-
AUMILTACH AEHEKHAS Macca B obopoTe.

Takum 00pasoM, eci HODMA OTYMCASHWIE B UeNTPANNSOBAHIHIH
peseps pasna 20%, T0 ko3pMUMEHT MyAETHOANKaUHH Ovaer cocras-
aare 5 ('/20 x 100). Ha npaxTuxe OH HMKOTAA He MPEBHICHT 5, MOTOMY
YTD BCETZA YACTh CBOOOAHOTO pe3epsa MCNOAB3YETCS1 A5 APYCHX, He-
KPEAHTHHIX Onepauyit (HanpuMep, B Kacce M0Goro HaHKa ROMKHL OHTE
HAMHYHEE KEHBMH A8 KACCOBHIX ONcpaimii).

BaHKoBCKUIT MYAETHIAMKATOP AE{CTBYET HE3ZBHCHMO DT TOrO,
NPEADCTABAEHK AH KPEAWTH KOMMEpPYECKNMM DaHKaM MAM OHU DPelo-
CTaBAeHn fhefepaibHOMY TDABUTEALCTEY. Bo BTOpoM cayuae AEHBIU TAK-
e OTHOCAT K NpUBAeYeHHuM pecypcam. OHE NOCTYIAOT Ha GfUKeT-
HHE CYETA B KOMMepuecKuX OaHkax, mo3ToMy cBoGDRHHIL peseps
KOMMepUecknx OaHKOB, £e HAXORATCA 2TH CYETA, YBENHYMBACTCH, i BKAIO-
YAPTCA MEXaHWsM DAHKOBCKOrO MyABTHIINKATOPA.

MexannsM 0aHNKOBCKOID MYABTHOAUKATOpA paboTaeT He TOALKG
@Aaroaapa UEeHTPAINIOBAHHLIM Kpeautam. On momer OwTes 3apeiicTeo-
BaH W B TOM C/Ny4ae, KOCAA 1eHTPanbibii 6aHK NOKyHaerT y KOMMepue-
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CcKUX GaHKOB LeHrsle OyMark nad sanoTy. B peayaetare sToro yMesbina-
10TCA pecypesl GaHKON, BADKEHHHE B AKTHEHLIC OIEPALIMH, W YBEANYUEA-
10TCA CROGOMHEE DEZSPEL 3THX GaHKOB, MCTIOALIYEMBIE AN KPEAMTHBIX
OHepaLiif, T.e. BKJIOYAETCA MEXAHU3M GaZHKOBCKOH MYJABTHNAMKALHN.
BraovnTL 3T0T MEXaHH3M LeHTPRALHEIA GaHK MOXKET ¥ TOrAa, Koraa oH
YMEHBIIAET HOPMY OTHHCAEHMI B HEHTPaIM3DBaHHHIEA peseps. B srtom
Cayuae TAKKe YBeAWYWTCA CBOGOAHEL pe3epE CHCTEMB KOMMEPYECKHX
GaHKOE, YTO NPH NPOYNX PABHEX YCJAOBNAX NPHBEAST K POCTY KPEAHTO-
BaHWA M BRADYEHHID GaHKOBCKOID MYJETHIAWKATOPA.

¥YnipaBAenHe MEXAHHMEMOM GaHKOBCKOID MYJETHILIMKATOpA, 2 Che-
AOBATENBHD, M SMUCCHENR 0eSHANHYUHBIX AEHET OCYIMECTBASIETCS MCKAIOUH-
TEABHO LEHTPAALHEIM 0aHKOM, B TO BpeMsl KAK 3MKCCHA TPONIBOANTCH
cucTeMoif kommMepueckux Oankos. LlenTpanereiit Gank, ynpasaan mexa-
HUIMOM O2HKDBCKOTO MYJETHILAMKATOPA, PACUIMDSIET MAH CYHKAET IMMC-
CHOHHEI@ BO3MOMKHOCTH KOMMEpuecknx OaHKOB, TEM CaMBIM BRIIQAHA
DIHY U3 OCHOBHEIX CBOUX (PYHKUHIE — JEHEKHD-KPeAUTHOE Peryinposa-
HMe.

KoHTpoaAbHbie BEOnpoCh

. B uem cocToMT oTaMune kaznaveiickoid smuccun or OaHkoBckoit?

. Kaxas sMMCCHA NCPBMMHA HANWIHLIX MM GCIHANMEHEIX AEHEr?

. KTo ocymecTeafeT sMucouio DEZHATHYHLIX U HATHYHBIX AEHEr?

. YTo Takoe IMHUCCHOHHOE PErYNHPOBAHHE H KTO €00 OCYLUIECTENALTT

. B yem oranaHA MemAY NOHATHAMEN <0aKKOBECKME MY ETRILGMKATOPS,
4ACTIOIMTHRIH MYALRTHNIHKATOPS H GKPEAMTHLIH MYALTHIIHKATOPS?

. Kak geHcTByer Mexanuam 6aHKOBCKOIO MYNbTHIAKKATOPE, K2KKe hak-
TOPB! HA HETD EAHAKT?

WL Y B e

=}

TectroBble 3aAaHHA

1. [lepeHuiOl IMHCCMEN ABAAETCA BMHCCHA:
a) HANUMHBIX ACHED
£ BEINLTHYHKIY JEHET;
B) MATHYHEIX H BESHANHUHEIX REHET,
r) BCE BAPHAHTH] BEPHEL.

2. Jedbru CHHTAIOTCA BLITiVILEHHEIMH B O0paleHme:
4) £€C1 CHH HAXOZATCA B pescpEnmx ponpax PKILL
£) c MOMEHTA HX BRIB03A € NpaNpuATHi «[D3IHaKas;
B) KOCA@ OHY NEPEMENIAKTCA HI PEIEPBHbIX (POHACE B u&opo*mme KA
cul PKLY, a 3aTem B onepaiHoHHME;
r) HET NPAEWNLHOID OTBETA
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BoimycK HANHYHBIX JEHET TPOHCXO0THT:

@) EAETHERHO — B DIPEENaX TEX CYMM, KOTOPEIE MFBIMAIOTCA H2 ohopoTa;

0) emeHEARARHD — CHEPX CYMM, HILATHIX 13 0DpaeHNs;

B} €KEMECATHC — E NPEASAX TEX CYMM, KUTOPEIE HALIMAOTC K3 obo-
poTa;

T) EWEKEAPTANLHO — HHME CYMM, HIBATHIX M3 00DAINCHMA.

Lienk 2MHCCHY AaHKHOT:

a) yaosnerEopenne noTpeSuoctei xosalicTreHHOMD 0bopoTa B NOKYa-
TENLHEIX W 1/IATEXHEY CPEICTRAX;

0) nokpurue aeduumTa Mogmeta;

F) YOKOpEHHE peannzary ToRApa;

T) HET NPaBAALHONG OTHETA.

COoBORYNHOCTL JEHCTBYIOIMX B COBpeMEHHON PoCCHH DaHKOB HMEET
OpraHuzaLUIED:

a) CAHOYPORHEEYHD;

0) aByxypooHeEyID;

E) MHOTOYPORHERYED;

T) MHYD.

DMHCCHIO HANWYHBIX AEHET MPCBOIAT:

a) Tocynapereensan Jyma P

6) PKLL;

E) Banx POCCHN H EF0 pacq4ETHC-KACCORKIE LEHTRLL
) xommepaeckue OaHin Poccuiickoit Degepaumu.

IMHCCHA HANHYHEIX ASHET OCYLIECTEAHETCS:

a) B NPEAEAAX CYMM, HILIMaEMEIX 13 o0pawelns;
B) CHEPX CYMM, HIBATHIX U3 00pAIREHUS;

E) BOOGIE HE JREMCHT HU OT KakHX AKTOpOB;

T) HHOE.



FTAABA 5

AEHEXXHBLIM OBOPOT U EFO CTPYKTYPA

5.1.NMoHaTHe AeHeMHoro obopora H erc CTpyKTYpa

Henexcrwil obopom npeacTaBaseT codoil MpoRecc HeMpepeBHONO
NBIKEHHA ASHEXKHHIX ZHAKOEB B HAiMYyHOW W GezHamuuyHoll dopmax.

CTpykTypa AeHexknoro ofopoTa NpefcTaBieHa Ha puc. 5.1,

AeHexHna obopoT
¥ ¥ ¥
TorapHwA MNepepacnpeaenrenchula HeToRapHLH
oGopoT onepaLwm ofiopoT
[
TopapHue Toyaoesa PUHaHCoBHE KpeamTHbie

Puc. 5.1. Crpysrype Jedextoro obopoTa

Jenexuuii 060poT BTOpHYEH OTHOCHTEABHO TOBapHOIO ofpawge-
HH31, T.e. ABIKEeHHe AieHer 00BeKTHBHO OCHOBAHO Ha 0BPalNeHiM TOBAPOE,
KOTOpPOE B CBOIC O4Yepe/t DOYCNOBAEHO COCTOAHHEM DOWECTBEHHOTO BOC-
nponzeojicTsz. JeHesRHEN 0DOPAT OXBATHIBAET IPOUECCH PaCcnpegeeHis
n obmewa. Ha ero obhem v CTPYKTYPY OKA3HBAOT BANAHKE CTAZNU NpO-
WSBOACTBa WM norpebnenus. JauTeasHu il npoM3BOACTBEHHHIT Nponecc,
Tpebyou(Hii NOBEIILEHHOrO DOBLEMA NPOMIBOACTBEHHLIX SAIACOB, YBEJH-
4MBAET ASHEXHBW 0O0pOT, CBASanHuiE ¢ MX npuohpetennem. Brimycx
TPYRDEMKMX W3AENUH OTHOCHTEALHD YBENHYHMBAET DusMepld ASHEXKHOrO
o00poTa 10 ONAATE TPYAZ # COOTRETCTEEHHO ASHEXKHBIX ROXOAOB HAace-
JeHUSA, HANPABAEHHBX Ha RorTpefineHue.
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B sxpHOMUYECKON AMTEpATYPe YACTD He pPasrPpaHNyYHBanTCA To-
HATHIA ¢AeHEXHbIT obopoTs, <naatexnBnli obopors, <aeHexHoe obpa-
INEHHER, «IeHEKHO-TLAATEXKHEH 0bopoTy. Mexkay TeM BCE 3TH NOHATHA
paznuyaioTes Mexay coboit. Tak, nonstne <aeHexneii ofopors Gonee
Y3KOE, YEM TNOHATHE «NAATERHE 000pOTH.

Hramexcnuwii ofopom — NpoLECC ABHXEHHMA CPEACTB [IATENRA,
NPUMEHAEMBIX B cTpaHe. OH BK/AIOYAST He TONBKD ABIDKEHHE JeHEr, HO
i HEJ[EHEXKHBIX TLRATEXHEX CPEACTB (4EeKOB, AENO3UTHHX CcepTHOHKA-
TOR, BEKCEAEH W TIp.).

CtpykTypa naatexkHoro oopoTa npefgcTaBaena Ha puc. 5.2.

MnaTexHw i o6opoTt

v Y

AeHeXHLA NRaTeXHWA oSopaT HeneHaxHuIA NNaTexHuR oBopoT
| [
GeaHanMu4Heli Hanu4yHo-
i DObopoT ObopoT
AR | | Ao sexcenei wexon
¥ ¥ ¥
OBopor CHpaulakue
[SMNO3HTHBLX Dﬂgaaﬁ:ue BaHKOBRCKUX
nexer GunaTos

Pome. 5.2. CrpyxTypa nnatemnoro obopora

Heneasn He 06paTHTE BHUMAHME HA TD, YTO OMpefENetiHafA YacThb
PACYETOB MEXEY HX YYACTHMKAMU MOKET OCYIWECTBASTLCA OE3 AEHEX-
Heix oOopoTos, B hopMe Gaprepa, zauera u ap. JenexsHelii obopor asaa-
ercH, CAeADBATENLHO, COCTABHOH MacTel0 ILAaTexHoro obopora. Jenex-
Hoe obpanieHie, sxinoyaolee 0fDPOT HANHYHBIX AeHer B CBOIO OHEPEdDb
CAYXWT COCTARHON 4acThIo fgenexxHoro odopota. OOpanieHie neHeRHBIX
3HAKOB DPEANDAAraeT KX HOCTOAHHEI Nepexod OT DAHHX OPHANYECKHX
wni $usnueckux AN K ApyruM. Hanpumep, 6anx BeiAzaeT ReHeXHue
3HAKH MHCTHTYTY, KOTOpRIE NOCTYHAT B Kaccy Hanka. M3 xaccwr Hanxa
3TH AEHEKHBIE 3HAKM NOCTYNAOT CTYAeHTY B dopme crunenaui. Cry-
JEHT TIOKYM2eT 32 3TH LGeHewHLe 3HAKH TOBaph Ha pwike. Ilpoaazsey
TOBapa 3a 3TH AEHEXKHKIE 3HAKW npHoOperaeT ToBapu B marasiie. Mara-
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3UH CAAET 3TH AeHEKHEie 3Haxn B Gauk. Bawk cHoBa npegocrasaser
JIEHEXHKIE SHAKH WHCTHTYTY W T.AO.

Ofpaumamuca MOZYM MOTLKO HamuHuie derwzy. J|BUKEHUHE AeHEX-
HO enuHin B GessamirdHoM o0OpOTE OTPAXKAETC B BUAE 3alACei Mo
cuetaM B Oavke. B moaofHON cuTyauMu ABWKEHHE HAJMYHBIX JIEHET
3AMEIAETCA KPEAMTHEMH ONEPALMAMU, BRIMOAHAESMBEMH [IPH YYACTHR
Oawka, N0 cueTAM YYACTHHKOB COOTBETCTBYIOWWX OMEpanyii, mo3tomy
NIOHATHE 4JEHEKHOE DOPAIEHHES MOMKHO OTHECTH TONBKO K YacTH JE-
HEXHOTD 000pOTZ, 3 MMEHHO K HAJMUHD-NEHEXRHOMY oGopoTY.

flod deHeIHo-NAAMEHNCHHN 0GGPHNOM ROHUMAEMET HACHY, JeHeX -
HOzo 0Bapoma, poe Oeinzl GyHKUUORUDIIOM KAK CPEQCMB0 IIamENQ He-
3INBUCHMS OM INGZ0, CEIRAIUMHLIL 3M0 00OPOM WAN RN

Jexeru, Haxoaaiuecn B 060poTe, BHOOAHAIT (PYHKUHN NPeRCTAB-
meHHBe Ha puc. 5.3.

DYHKLMKM NRHAET, HEXANALWMXCA B 0S0poTE

v Y v

MnaTexa ObGpawena HakonneHns

Pre. 5.3, DyHEQHN IeHET, HAXOAMIONACT B obopoTe

(DYHKUMI0 HAKOMLMEHUA ASHLTH OCYUIECTEAIOT IHOTOMY, YTO MX
ABIOKeHHe HEBUBMOXKHO 063 ocTaHosok. Korga e oMM BpeMeHHO rpe-
KPaL{2IOT CBOE JRMIKEHME, TO BROOAHNOT hyHENN0 Hakonaerns. OyHk-
LHIO MépPhl CTOHMOCTH JeHLIH B JEHEKHOM 000POTE He BHIMOAHIKT. DTy
PYHEUHIO OHU BHOONHAAW fO BXOXKAEHMS B ZEHEXKHEID ofopor npw
YCTAHOBAEHHH C MX MOMOLNLI0 LIEH HA TOBapH!, ND3TOMY BHINDAHEHME
thyHKLMN Mephl CTOMMOCTHM BAMFET TOALKO Hi NOTPEGHOCTH B JEHBMAX
A5 REHEXRHOCO 000pOTA, CAEJ0BATEALHO, HA BEUYNHY AEHEKHOTD ofo-
pota. Hanpumep, noxynatens Ha peHKe, Nepei TeM KaK KYNHTL TOBap,
TOpryeTcsl, B pesyikTaTe 4ero yCTaMasSAUBAETCS UeHa TOoBapa, d JAMLUIbL
noc/e 3Tof0 AEHLTH COBEPIIAKT ABMXKEHHE — MEPEAIOTCA NOKYNaTEAEM
npOAABIY.

JenesxHetlt 060pPOT KMEST CHOKHYID BHYTPEHHION CTPYKTYPY, KO-
TOpan ONpPeJeffeTcst MHOroodpazseM YYaCTHMKOB H pa3HoOOpasiem
OBPAZYIOWMY ero ASHEXHWX NOTOKOB, 0OCHYKMBAIOMINK PeANM3ALHIO
TOBAPDB W YCJAYT, HETDRAPHEE [LAATEXH, A TAKKe NpDLecchl (POpMIpaBa-
HUA ¥ MCI0AL30BaHWA ASHEXKHLIN HAKOMLAeHNi.
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Cmpyxmypy Oenexcnozo 00opOma MONHO ONPEOenSmy no Pa3nu -
Hotu npusnaxas. N3 sux nanbosee pacnpocTpaHeHHEM ABASIETCA KAAC-
cHpUKIUNA JEHEKHDIO 00DPOTA B SABUCHMOCTH OT opmut dyHxuue-
HUpyiowuy & Hem denez. B coOTBETCTBIY ¢ 3Tol Knaccndukalineil MOXKHO
BRLAENUTE CAeAyIIMue Hanbonee BaskWkE BMAL AeHEXKHOro obopoTa
(puc. 5.4).

JenexHui o6opor
I

' v

HEAMYHO-BEHEKHEA BESHANMYHBIA

Pnec. 5.4. Koacendmkagns gegextoro obopoTa B SEEHCHMOCTH
OT Gopsal HYEKLIOHNPYIOLIHY B HEM JeHET

Hanuuno-denexcnoe abpauenue — 4acTs AeHexHoro obopoTa, oT-
HOCAWAACA K OOPAIEHHID HAMMIHEX AEHEI, BIOJAHAOWIUX (YHKLNH
cpencTsa OOpPAICHKA M CPEACTBA [IATEXKA.

Hayunas v paudoHaneHasn OPraHMsalusd HATHYHO-AEHEKHOTO 000-
POTa MMEET BAKHOE 3HAUEHKE A5 PELEHHUA MHOTHX COLMAALHO-3KOHO-
Muueckux npobaem. B atoii cepe geHeXHBIX OTHOLIEHUH IPOMCXOAUT
OKOHYATEABHAA PEANMIALMA CTOMMOCTH COBOKYMHOTO OOUjECTBEHHOrO
MPOAYKTA, NPOM3IBEASHHRE TOBAPH NOAYYAIOT OGLUIECTBEHHO® 1IPH3HA-
tie. B npolecce peamusaildil TOBZPOB VCTAHABAWBAGTCS, HACKONLEQ
NPOM3BOACTED YAOBJAETBOPAET 3A0POCH JUYHOTO NOTPEOAENHA. YTO BO
MHOIDM OIpefedseT HOPMAAbHYK LMPKYAALMI AEHEeT B CTPaHe N yo-
TOIYHBOCTL HX NOKYNATENEHOR CNOCOGHOCTH, T.6. ONTHMH3INPYET KOAH-
YECTBO HRNMUHEIX AEHEr.

Beananunrwiti denescnsiti obopom npepcrasnger coboli coBoOKyIi-
HOCTE MATEXKENl, DCYMECTBAEHHMX 0e3 MCIOABSDBAHHA HAMMYHEIX Ae-
HET.

OpHaKo, IeCMOTPA Ha BCIO BAXKHOCTb TAKON KAACCH(MUKALINK, DHA
HE OTPRXAST IKOHOMHYECKOTD COACPMKAHHA OTASALHBIX YACTeil AeHeHm-
Horo obopora. Hapszy ¢ AaHHEIM RPM3HAKOM KAACCHUKALME KEHEX-
HOTD 060pOTa CREAYET HCTIDAL3OBATE W ADYIOW HDU3HAK — Xapaxmep
SIMHOUEHUN, KOMGPEe GOCAYICUBAEN MA WTH KNAR HACHU OENENCHO20 06G-
poma. B 3aBHCHMOCTH OT 3TOM0 NPH3KAKA AeHEeXBE obopoT pasbusaet-
ca Ha TpH wactd {puc. 5.5).
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AenexHelid 0bopoT

' ' v

OeHeEx0-PAcUsTHEN A EHEXHO-KPEOMTHEA AeHexHo - EUHAHCOBRIA

Puc. 5.5. Knaccurkayna peiemnoro cbopoTa no xapagrepy oTHOWeEHWH

CornacHo 3ToMy TPHIHAKY:

B jleHEeXHD-P2CHeTHE T 000poT D6CYKNBAET pacueTHEE DTHOLIE-
HUA 33 TOBAPHW W YCAYCH ¥ N0 HETOBAPHHIM ODASATENHCTBAM OPHAUHE-
CKHX W OHM3UYECKHX JNL;

B EHEXHO-KPEAUTHEIA OBOPOT 0BCAYIKNBAET KPeJHTHEIE OTHO-
WeHNA B XO3ACTEE;

B JeHekHO-(hHHANCOBRI 060pOT DOCAYKUBZET (DMHAHCOBLIE OT-
HOlieHKA 8 x03A#icTRe,

B 3aBHCHMOCTH OT cyfsexmos Kpeoumno-PuUHaNCO8oH cucmems
CTPYKTYPa AeHekHoro obopora BAOYaeT oOopaT Memmy:

B 1eHTPAIbHEM OAHKOM M KOMMEPUECKHMH DaHxaMu;
KOMMEpYECKHMH Gankamuy;

NPeANPHATHAMHI ¥ DRPrZHUIALNAMY;

DaNKaMu, APEANPHATHIMN W OPTAHU3AINIMK;

DAHKAMH U HACEAEHUEM;

NPeANpPUATHAMY, OPT3HM3ANNAMM K HacefeHHeM;
(huzMHECKHMY TRLEAME;

Gatramu i UHAHCOBBIMH MHCTUTYTAMH PasANYHOTO HABHAYEHNA;
(PHHAHCOBHMH HHUTHTYTAMH DASANMYHOID HAZHAYEHHS M Hace-
AeHueM (puc. 3.6).

Mo KakaoMY M3 HABBAHHEIX KAHANDE AeHLIM COBEpIIAOT BCTpew-
HDE ABHXKEHMWE, YTD DOECHeuHBAET AeHexHoMY OBDPOTY cnocobHOCTH
THOKO pearMpoBaTh Ha M3MeHeHwe MOTPefHOCTH B NEHBIAX X03AHCTBEH-
Hora obopaTa M OOIECTBEHHONO BOCHPOMSBUACTBA B LEAOM.

MpeacTaBaentas KAaccudMKaLMa HOCHT AANEKD HENODAHBIA Xa-
pakTep. MoxHO MpoAON:RNTL BHZENACHME NPWIHAKOE U COCTABHMX 3fAe-
MEHTOB HeHexkHOro o60pOTa, HO ¥IKE HEPEYNCAEHHBIX BHIME BTIOAHE
HOCTATOMHD ATA OOWEro MpeAcTaBAeHA O CTPYKTYPe AeHexkHoro obo-
poTz.

ITepexoan ot BanuuHOi OPMB K HE3HANTKYHOHN, M HaoBOPOT, ACHEIH
HAXDAATCS B MOCTDAHNOM ABWKEHHN MEXAY TPEMA DCHOBHBIMU CyGBEK-
TamMy: PHINYECKNMH AULAME, OPHANMECKHMH JHIAME M NOCY/IAPCTBEH-
HEIMM OPraHaMM. A ABWKEHHE ACHEr NPH BRIOAHEHHN MMM BCEX CBDHX
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LieHTpankeHei GaHk

'Y
¥
NMpeanpuaTya KomMmap4ackme . PUHAHCOBLS
WOprakvsaumn [ GaHKN il WHCTUTYTH!
F 3 [ ) k
¥
: Hacananme -

Prc. 3.6. Kanannt I8MMEENA JeHeT

dyuxnuit B Hanuunoi n GesHaanyHol OpMaX M MPEACTABANET CODBOIH
Oenexnoe obpauenue.

O0iUME W YACTHHIE YEPTH (OPM AEHEXHDTO 06pauEeHna CHOTeM:-
THIHPOBAHL M NPeACTABAEHB B NpuAoxKeHun B.

5.2, BaavMocBRab AeHeWHoro oﬁopora
H CHCTEMbl PbIHOYHBIX OTHOLUSHHHA

BaauMocBsass AeHekHOrD 000pOTa € CHCTEMON PHHOMHLX OTHO-
uieH¥i B pPHKOYKOIl MOSEAN ZKOHOMMEN MPEICTABNEHA HA pHe. 5.7.

CucTema poHOMHLX OTHOLIEHWA
|

Y L

JAeHEXHO-TOBAPDHHE OTHORIZHWA AeHexHD-HETOBADHLIE QTHOLISHWA
¥ ! ¥ Y ¥ ¥
Puirox PriHDK Pilbox PuiHOK PriHOK BanoT-
C{AACTE NpEaEToR paboueit | | KpauTHEX Li8HHbIX HBIA
npon3- naTpefing- cure pecypcos Symar PBHOK
BOOGTEA HUA W YCAYT

T A T T [ )

COBDKYNHLIA ABHESKHLA oﬁ-tl;:po-r
JeHexHo- JeHexHo- AaHaxHO-
PACHETHWA KPEAMTHLIRA UHEHCORLIA
obopor obopor oBopar

Puc. 5.7. BaanMocsAan oT@enbHEX JacTel ZeHenmoro obopoTa
C CHCTEMOH PRIHOVMHEX OTHOWEHHH B XoaniicTee
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Kak Bimno us puc. 5.7, cHcTeMa PEHOYHBIX OTHOWEHHWI pacniafa-
ETCA Ha ABe chephl: IeHEXHO-TOBAPHKWX M JeHEXRH0-HETOBAPHEIX OTHO-
weHN.

OcobeHHOCTLID AEHEAHO-TOBIPHEIX OTHOWEHNH ABAAETCA TO, YTO
COBepIlaeTcaA He TOALKD JAEHEXHBIH, HO ¥ TOBapHMH {(CTOUMOCTHEIH)
000pOT, MOCKOALKY JABHMKEHUE AEHEr SHECHL Brerfa CBi3aH0 CO BOTPeY-
HBIM ABVKEHHEM TOBAPOB. [TpH AeHeKHO-HETORAPHHX OTHOWEHHAX CTON-
MOCTHOI'D 060pOTA HE NPOKCXOAUT, MEHAIOTCA TOALKO BIAANEALLEL JEHET.
HanpumMep, Ha pPhIHKe KpPEAWTHWX PECYpCOB Y KpefuTOpa BPEMEHHOD
YMEHBIIAETCA KOANYECTBO HMEIOILHXCA ¥ HErD AeHer, M TEM CaMBIM YMEHL-
HIZeTCA ETD RPaBO BHINTH B ApyTHe cthephl PHEHKA. ¥ 3a8MUIMKA JKe YBe-
AHYABAETCH KOJHYECTBO WMEWOWNXCA AEHET, 4 TeM CaMbiM YBEIMUNBA-
ETCHA Br0 BO3MOXKHOCTE BWHTH Ha APYCHE DRIHKH.

Kaxias 4arth peHexuoro ofiopora obcayxusaeT ceor chepy
PHHOYHKWX ODTHOIEHHIT, NpHYEM A8HLTYM MOTYT CBOODRHO NEPEXOAHT: M3
DAHDH YACTH AeHEXHOro 060pOTa B APYTYEQ, YTD [I03BONMET ONEPATHBHO
nepedpackiBaTe MX B pasHue cepi! B CODTBETCTBMH C KOHBIOHKTYPOL
PRIHKA, CEALARBANN{ENRCA MOA BAMAHNEM cpoca o npegamkennd. B ot-
AMYME OT HPYTHX DPLIHKOB BAMOTHWI PRHOK HE DOCAYKMBAETCA KOHK-
PETHO KaKOH-TO YarTel0 JIEHEeKHOTo of0poTa, OH TOALKO VEEAWYMEIET
HAH YMEHBINAET 3TOT 0OOPOT.

Takum oOpasom, o0CAyKUBAA CHCTEMY PLIHOMHEIX OTHOMEHWH,
FEHEXHKI 00DPOT PEIIAET ABE DCHOBHEIE 32/1a4M, KOTOPHE U DAPERENsi-
10T ETD POJIb:

B jeHe#HLI o0opor ofecrieunsaer cBOOOAME NEPEIHB KAMUTA-
12 N3 DOHOW CPepPH PHHDYHBX OTHOLLEHUI B APYTYIO, OCYLECTBAAA TEM
CaMRM HX B32HMOCBAZL;

B B JeHEXHOM 050pOTE CO3AANTCA HOBHE AEHBMH, oOecneumBalo-
UIHE YAOBAETBOPEHHE (OTPEOHOCTH B HUX BCeX COHED PHLIHOYHEIX OTHO-
eHBA,

JleHesHel 060poT B YCADBUAX PHIHOYHOH SKDHOMHMEM DOCAYKHBAET
He TOABKD PHIHOYHES, HO U PacnpefeANTENLHEE OTHOWSHNA B HALMOHATE-
HOM X03f{icTBE. JTO NPEXKAE Beero (PUHAHCOBME OTHOLIEHWMA, CBASAHHEIE
C CYINECTEOBAHHEM (hefepaiLHOMD ¥ MECTHOID OIOMKETOB, KPEAUTHLE OT-
HOILEHUST, CHASAHHKE C MPEAOCTABMEHHEM [EHTPAALHKIM (aHKOM KpenHToB
NPaBHUTEABCTBY, 4 TAKCKE ABMUTHHIX KPEJMTOR KOMMEPYECKHM OaHKaM.

5.3, OcobeHHocTH AeHemHoro obopoTta
NPH PAZHbIX MOAGARX IKOHOMMKH

Paznuuune MOOeAH IROHOMHKK HaKTadld BaoT CBOH DTMEuYaTOK Ha
A2PAKTED ASHEXFOTD GGOPUTQ. 270 OTPARKASTCH Ha acoleHHOCTAX He-
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HEXKHOr0 0B0POTA 1IPH AAMHHHCTPATHBHD-PACTIPEAEAHTENBHOR W PHHDY-
HOM MOJENAX SKOROMIKIM.

B vcaoBuax admunucmpamuens-pacnpedesumensioli Moderu ako-
HOMUKY REHEXKHOMY O0OpOTY NpWCYWH cAeayioulide 0co0eHHOCTH:

B KaK HArMuHL, Tak ¥ Gesnanudisiit 0H0poTH 0BCAYRNBAIOT
pPacnpeAeaHTEALHHE OTHOWEHKHA B X03aicTRe. Bech obuecTBEHHEIH
NPOAYKT B BHAE CPeACTE NMPOWZBOLCTEA M B BHAE POAYKTOB W YCAYD
(ripeameToB notpedneHns) pacnpenenseTcs AMO0 YEPE3I CHCTEMY MaTe-
PHANBHO-TEXHNYeckora cHabsxerns, nubo yepes cucTeMy rocyRapCTBEIN-
HBIX TOPrOBWX TOYEK B COOTBETCTBHMH C 3KaioBaHueM (3apaboTHoit mna-
TOW), GORYYACMEBM WAEHAMY DOUIECTBA;

B 32KOHOAZTEABHO AEAHICA HA OeSHAAMYHBI B HAAHUHEE 0bO-
POTH, NpHYEM TOCYAAPCTBO YCTAHABAMEAET, KAKHE OTHOWEHHS AOAKHEL
OBCAYAKHBATECA G23HAMMUHEIM, 3 KAKHE — HANMMHO-IEHERHMM 060po-
ToM. IIpn arom GesHaanuHeli 060POT NPEUMYINECTBEHHO HANPABAEH Ha
afCnyKUBAHUE PACNPEAEACHHA CPeJCTE NPOMSBOACTER, 2 HANWYHEH
abopoT — MpPeAMETAB MOTpebAeHus;

B CAYKHT OOBEKTOM JMPEKTHBHOTD [LAAHMPOBAHWS CO CTOPOHEL
rocyAapcTBa;

B DYHRIHOHAPYET B PaMEaX ENHHOH roCcyAapcTEEHHOH (OpMEl
cobCcTBEHHODCTH;

B UEHTPAMM3OBAH — ErD MCXOANHI ¥ 2aBepUIAIDWHA 3Tanel co-
CPENOTDUEHB B TOCYAAPCTBEHHOM Oamnke;

B CYUIeCTBYST MOHONOANA FOCYAAPCTBEHHOMD GaHKA Ha AMUCCHIO
KaK OESHANMMUHLIX, TAK U HRAMYHBIN JAEHENHWX 3HAKOE;

B HE ZelCTBYET MEXaHM3M GaHKOBCKOTD MYJETHIAMKZTOPA.

B yeaosnax puounodii moderu sxonomuki 0cOOEHHOCTH AEHEKHO-
ro obopora ciegyoune:

B ofcAYKUBRET NPeHMyLIeCTBEHHO PRHOYHEE OTHOWEHWA B XO-
3Ai{CTBe ¥ TONLKD B HESHAUMTENLHOH YHACTH — pacnpefeldTeNbHBE DT-
HOIEHUs;

B CayxMT 00BEKTOM NPOTHO3HOMO TLAAHHPOBAHMA [OCYA3PCTEOM,
KOMMEPUECKNME GaHKaMy, I0PUAHYECKHMH i (M3HYECKHMHY JHLAMM;

B HYHKOMOHHPYST B YCAORHAX CYILECTBOBAIHHA PasinnyHLX dopm
cobcTBeHHOCTH;

B JoHEHTPANHI0BAH — €0 MCXOAHE M 3aBepMAKHI 3TAMk
PACCPEAOTOMEHEL B PaSHMX KOMMEPYECKMX M TOCYNAPCTBEHHBIX OaHKax;

B Ge3HAMMYHBIA ¥ HANMYHO-AeHEXRHEE DGOPOTH TECHD CRAZAHE!
APYT € APYrOM — HAMKYHO-AEHEXKHBH 0HOpOT COBEPIMAETCA TOALKO Ha
faze dezmanuuioro obopota;

B AMUCCHIO Ge3HANWYHKX NEHEr OCYILECTBAAET CHCTEMa KOMMep-
yeckux DAHKOB, BMUCCHI0 HAAHYHEIX JEHEr — TOCYJApCTBeHHH Oank.
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KoHTpoAbHbBIZ ECNPOCHI

o

. Yto npeactaRIHET coO0H ACHEKHETH uﬁupm. NEPEYHCANTE €10 DN/l
. YeM OTANYAETCA NOHATHE <0EHEAHBIN o&op{)’rx’ OT NICHATHA <1EHER-

Hoe obpamennes? Kax OHU B3aMHMOCRAZRHLL APYTC C APYOOM?

YeM OTIH4AEICA SeHE#HEH 00opoT or naarekHore ofopoTta?
[MEpEUKCANTE KaHAAki ABHMEHHA ACHET.

Kakoen ocofeHHOCTH AeHexHoro oDOPOTE GpH 3AMHHHMCTPATHEHO-
pACNPEIEAHTENLHOH i PHIHOYHON MOASTAX SKOHOMHKHY

TecTOBbIE 3aAAHMA

1.

[Mponece HENPEPHIEHOIC JEVMKEHHS JSHEHHLIX THAKOB B HAIHYHOH
1 Geaiannuriol dopmax — aro:

a) AeHERHOE 0DpaLeHE;

£) GeananuqHoe obpanesHe;

B) AeHexHuH ofoporT;

r) naaremuulil obopor.

(JcoDEHHOCTAMM JeHenHore ofopoTa B YCAOBNAX 3AMUHHCTPATMBHO-

PACOPESENHTEARHON MOAENHM PROHOMHKH ABIACTCR

2} AeHeNHKIH 060POT (PYHKUMOHUPYET B YCAOBMAX CYIMECTBORAHNA Pa3-
THYHEX $OPM CTOHMOCTH;

6) Aerexpui 080poT GYHKUMOHWPYET B YCIOBUAX E1UHOH rocyuap-
CTEEHHOH (BOPME! CTOHMOCTH;

8) CPH 2TOH MOAERH HE AEHCTEYET MEXAHHIM JaHKORCKOrO MY.TETHILIH-
KaTOpa;

r) BEPHE] BEPMAHTE §) H B).

HAeHexno-TopapHii 080pPOT B CHOTEME PEHOYHBIX OTHCINEHKH 20paz-
ALTAETCA:

a) Ha puIHOK paBoyei CHIbG

£) mamoTHWH PLIHOK;

B) phIHOK DEHEILX OymMar;

) PLIHOK CPEACTE MPON3ECACTEA;

A) pHIHOK NPEAMETOR NOTPEOASHNA H YeAYT.



TAABA 6

HAAMYHO-AEHEXXHOE OBPAILLEHME. 3AKOH
AEHEXXHOTO OBPALLIEHWUA U METOADI
FTOCYAAPCTBEHHOIO PEYAUPOBAHMUA
AEHEXXHOIO OBPALLIEHMA

6.1. OpraHHzaLMA HaAHYHO-AcHEWHOro obopoTta

OGLEXTUBHOI DCHOBOW AeHEeXXHoro oOpauleHns ABAAETCA TOBap-
HOE IIPOM3BOACTEO M TOBapHOe ofpalerne, MOTOMY XAPAKTEPHEIM TIPH-
3HAKOM AEHEXKHOTO OOPAILEHHS ABAACTCA HEOQAHOKPATHOE MCNOALE0BA-
HHE OAHOTO ¥ TOTD JKE JeHEXHON0 3HAKa ANA COBEPUIEHH: AeHEXKHBIX
naarexed. flenekBrie 3HAKN (HINYECKH NePEMEILAIDTCA H3 PYK B PYKH
M OIOCPEAYIOT PAA TOBAPHBIX CAGAOK, HE MOKNAad ciepy obpaeHns.
Otcofa BuTexaeT TpeGDBAHME K 3ALIMUIEHHOCTH W ADATDBEYHOCTH fe-
HEXKHRIX 3HAKOB, & TAKXKE K NOAACPKAHMIC HX ONTUMAIBHOID NOKYNIOP-
HOTD COCTaBa.

Hanuuno-denexwnoe obpauienite — 3TO NBUKEHME HAJWMHBLIX AeHer
B chepe abpalneHyn d BMNOAHEHMA uMd yHKUU cpeacTsa maarexka
u cpenctea abparienus. [Ipn a1oM AeHsrH HYHKLHOHUPYIOT NONEPEMEHHO:
TO KaX CPEACTEO OOPAILEHI, TO KaK CPEJICTBD NJATEXS — MEHAIDT HE TOMb-
KO X03seB, HO H cBoH ¢yHxuun. OHo ofcayxnsaercs GarxkHOoTAMU, pas-
MEHHOH MOHETON U GYMIKHHMU A8HBrIMK (Ka3HIYEHCKHUMEH Onneramis).

Cihepa MCNIDNBL30B2ZHNS HANHYHLIX AeHEr B OCHOBHOM CBS13aH2 ¢ 0~
XOAAMM M PacXOAAMM HACENEHH:

B pacyeTHl HACEJAEHHA C NPEANPHSITHAMM DOSHWYHOH TOProBaH
U 0BILEeCTBeHHOIO MUTZHUA;

B onaaTa TPyAa NPeAlpHATHAME ¥ OPraHM3alKAMY, BHILNATA
APYTHX JEHEHKHHX JDXC/DS;

B BHECEHHE feHer HACEJEHHEM BO BKIAAB M NDAYYEHHE IO BN
Aan;

B BLINAATA NEHCMIt, nocobuif 1 CTMAEnAKI, CTPAXORBEX BO3IMeLe-
HHi? 10 AOTDBOPAM CTPAXOBaiNsd;
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B BEIAYA KPEAMTHEIMM OPraHMSAUMAMH NOTPEOUTEALCKOID Kpe-
ANTE;

B ORJATA L8HHEIX GVMar W BRNAATA N0 HUM A0XOAZ;

N TJaTeXH HACENEHWA 33 KWIMIUBKE H KOMMYHAMLHKE YCIYTH,
NIpY NMOANHCKE HA MEPHDIHYECKYIO [EYATH;

N YNRaTa HaceneHHeM HAAOTOB B GOaMeT ¥ Agp.

B nacrosiee spema B Poceuiickolt (Degepannn nopagok ocymeer-
BAEHHA HAMHYHO-ZEHeXKHOro obpawedns peraaMentupyerca Ilonoxe-
HuueM Banka Poccuy ot 5 sinsapa 1998 r. Ne 14-11 <O fipasunax opraun-
FALUKE HANMUAOTO JAeHEexHOro obpaweHia Ha Teppuropui Poccuiickoii
Depepannns.

Jliq opraHn3aie ¥ PETYIHPOBAHMA HANMYHOTO AEHEXHOID 0dpa-
menna Banx Poccwii sBMnonuger crenyioilie QYHKLWWH, BO3ACKEHHEBE
Ha HEFD 3aKOHOM:

N NPOTHOZHPOBAHHME ¥ OPraHMSALUA MPOM3IBOACTBA, NEpeBa3Ka
K xpaHeHue GAHKHOT M MOHETH, CO3JaHHe HX pe3epsHEX thoHA0B;

N YCTAHOBJEHWE NPasHA XpPaHeHHd, NEPEBDIKH U MHKACCAUNY
HANHUHKX JIEHET AA51 KPeAWTHRIN OpPraHH3ALHi;

N YCTAHOBJSHHE NPHIHAIKOB MAATERECTOCOOHDCTH @HERHBIY
FHAKOB K MOPAAKA 3aMEHE NMOBPEXASHHEX GAHKHOT M MOHET, 2 TaK#Ke
HX YHHUTONKEHUE;

N DiipefeeHNE NOPAAKA BeReHHS KRCCOBLIX onepaunil.

Hexoas ws neneit peateasHocd M hyaknuil Ganka Poccun dop-
MHPYIOTCS MDHHLHTE OPraHM3alMH HAAWYHO-REHEKHOro obpaluenns.

1. Hpunnun wosunara. OduuHansHoil AeHexHoil enqvdnieil (Ba-
niotait) Pocewiicroit Menepanuu sisngerca pydas. Opun pydas cocTout
n3 100 xoneex. Beepetiue na tepputopuu Poccmiickoit Mapepaumy apy-
THX ZeHEXHHBX EAMHKI i BLIMYCK AEHEXHKX CYPPOTATOB 3afpelalTCs.

2. Hpunyun neobgzamersnocmy sbecnevenus. OQHUKHANRHOE CO-
OTHOWEHNE MEXKAY PyOAeM M 30J0TOM WAM ADYTUMH JPArONEHHBIM U
METANAAMME HE VCTAHABAUBAETCS.

3. Hpunuun MONOROANU U YHUKARSHOCMU., JMHCCHA HAMHYHBIX
JEHET, OPTAHH3ALHA ¥X OODALIEHMA H H3BATHE U3 O0PILEHHA HA TEPpPh-
Topuu Poceniickoil (Degepaiun ocyluecTaAA0TCA HCKAOYNTERLHO Bak-
koM Pocenn. BauknoTe (GaHxoBckue GUAeTs) U Moueta Bauka Poccun
ABAANTCSA ENUHCTBEHHRIM 3aKOHHLIM CPEACTBOM NJATEXa HA TEPpPHTO-
pun Poccuiickoil Megepanun. Bankosckne HieTsl BEIMYCKAKTCA N0-
crouncTeoM B 5, 10, 50, 100, 500, 1000, 5000 py6.; METANAHYECKHE MD-
HeThl BMNYCKaTCA AoctowneTsom B 1, 5, 10, 50 won. w1, 2, 5, 10 pyh.
Hx noanenka » He3AKOHHOE HSCOTOBACHHE NPECAEAVIOTCS NO SAKOHY.

4. Hpunyun Beaycrosnat obraamesviocmu. BaikHOTEL W MOHeTa
ABAOTCA HE3YCADBIBIMA 06A3aTENbLCTBaMKU Banka Poccun v obecrieus-
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BRIOTCS BCEMH ero akTHsami. BaHkHOTH W Monera Banka Poccnu o0g-
3aTeAbHHW K OPHEMY N0 HAPHOATENBHOH CTOMMOCTH TPHM BCEX BMAAX
naarexed ANA 3aYNCNeHMS Ha CueTa, BHECEHMs B BMAE BKAAEDE H AAA
nepeBoAa Ha Beell Tepputopwn Poceniickoil Degepannu.

5. fpunyun neozpanuuerrol obmenuaaemocmy. BankHoTs u mo-
Heta Baunka Poccuit He MoryT OuTe 00BABAEIN HEREHCTBUTEABHBIMU
(YTPATHBIIMMH CHAY 3iKOHHOLO CPEACTBA LIATEXA), ECAK He YCTAHOB-
JIeH NOCTATOYHO MPOAORKHTENEHET CPOK X DOMeHa HA GaHKHOTEL H MO-
HeTy HoBora obpasia. He pomyexaores kakue-nnbo orpanndenns no
cyMMaM wiaK cyOLextaM odmena. Ilpn odmene GaHkHoT W MoneTi: Banka
Poccum Ha gexemHBe SHAKH HOBOTO ofpasna cpok M3BATHA HAHKHOT
i MOHETH K3 0OpalEeHus He MOXeT O ThH MEHEE OAHOLO oA, HO HE
npeseinaeT nary jier. Bavx Poccuu Ges orpannuennii oOMenusaer set-
XHE ¥ NOBPeXXeHHBE OAHKHOTH B COOTBETCTBNN ¢ YCTAHOBAEHHBIMI UM
MpaBHAAMI.

6. fpunuun npaeosozs pesyruposanus. CoBer gupextopoB banka
Paccunyt npuHKMaeT pewrenns:

B 0 Beinycke GanxkHoOT u MoHeTsl Banka Pocecnu voeoro obpasua;

m 00 uzbaTHH M3 obpainenna GaHkHoT M mMoneTst Banka Pocenu
cTaporo obpasua;

B YTBEPKNAET HOMMHAAR d 00pasni HOBWX AEHEXKHBIX 3HAKOB.

Onkcalide HOBuIX ACHEXKHLIX 3HAKOB MyOAMKYETCA B CPEACTBax
MaccOBOH HMHGOPMAIIUN.

Meskay HANWYHO-ASHEOKHBIM H OE3HANHYHEM o0palleHueM CyLie-
CTBYET TECHAad M B3aHMHAA 33BUCHMOCTE, KOTOPad XADAKTEPH3YETCA
MOTOKAM} ABMAKEHHA HANHYHEX JEHEL:

B repsutii ROMOK, ND KOTOPOMY AeHbLIH W3 Kace GaHKOB NpH Bui-
Have HAAMYHLIX AEHEr HA BLIAATY 3apaboTHOH GATh, NeHcH, CTUMEH-
ani, mocoOuit nonagaot B cdepy obpamenns;

B gHOpPOi HOMOK, N0 KOTOPOMY JAEHLTH BOSBPAIAMOTCS B BHJE
BRIPYYKH TOProBHX OPTaHM3aMi 0T NPORLKH TOBAPOE HACEAEHUIO, KOM-
MYHAALHO-ORITOBK X MPealpUATAIA, 0T oprannzanuii, OKa3LIBAROIMX Ha-
CEJIEHHIO PASAHYHKE [IATHHE YCAYTH, U3 cepel AeHexHOrD odpaiile-
HHS1 B Kacce GaHKOE.

DTH NMOTOKH ABIPKEHHA HAAUYHBIN ASHEr SIBASKITC OCHOBHHIMM.
Otin 00ecreunsanT HOPMAIbHYIO UHPKYAANKI HAAWYHBIX AEHET yepes
kaccw Hamka u Gecnepefoiinoe oOCTYXKMBAHUE X0ZANCTEL HAMHWYHBIMU
JHEeHbraMU.

Taxum ofipazoM, poie HAAHYHO-AEHEXHOTD 06pamieHnd, ero npa-
BWILHAS DPraHH3Ialna NPOAB/SIIOTCA B CASKYIOLHMY MOMEEHTAX:

B B OTALKEHHOCTH X031CTBEHHOrO 0O0PDT2 M NAATEXKHO-PacyeT-
HOil CHCTEMBI;
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B crniocofHocTH 0fecneuHTs COAMANCHPORAHHOCTD COPOCA U Npesk-
AOWEHNA HAa TOBAPHOM PHIHKE, He ACNYCTHTH AedHKTa TOBapOS;

N XapaKTepe il CTElEHd BAMAHHA JEHEXHOH MAcCH HAa pOCT LeH
H HHDAALHO;

B XPOHUYECKOM He0CTATKE ACHEKHEX CPERCTB ¥ CyO1LeKToB prHKA
LA CBOEBPEMEenHOoN BuIIAaTh 3apab0THONR NAaT W JHHAHCHPOBAHHS
DOODOTHEIX CPEeACTB.

BuaeneHuse ocobenHOCTH HANHMYHO-AEHEXKHOTO 08paleHns Xa-
PaKTEPH3YIOT €10 KAK CAOMKHLIH Npotece © HoMLUIHM KOANYECTBOM CYGLEK-
TOB, MHOTDOOPAZHEM BCTPEUHEIX ZEHEKHBIX [IDTOKOE MEXAY HWMH U L0
cTasHA0A cMeHoi hyRxauid 1 hopm. [TozTOMY B IKDHOMI{KE AKTYAMLHEIMU
FafagamMy ABAAIOTCA NOALSPMAHME ONTHMATEHOTD COOTHOUWIEHM MEXKAY
obeunMy gopmaMy AeHexHoro obopoTa, YIOPIADYEHHE M ADCTHXKEHUHE
HEOOXOAMMON HENpPEepHBHOCTH NPOLNECCOB, CBASAHHHX C RBHXEHNEM
HATHYHEX AEHET.

5.2, CYIWHOCTh KACCOBBIX OnepauMi

Kaccoguie onepayui — 370 OHOEPAlY, CBAZAHHEE C NOAYYEHUEM,
BHLAAYEH, XPAHEHHEM W NepeBO3K0H HAAHYHLIX AeHEr.

Opradusaniy, NpeanpuaATH, YYPeXAeHUd HEIABUCHMO OT Dpra-
HUBAUHOHHD-IPABOBOI HOPMEL XPaHAT cBOOOANEE JEHEKHBIE CPEACTBA
B YYPEXAEHHAX OAHKOB HA COOTBETCTBYIOL{UX CHETAX Ha JOTOBOPHBIX
YCADBHAX.

Hanuunele aeHexHme cpeacTsa, NOCTYNAKUINE B KACCH NMPEANPU-
ATHH, DOTEXRAT CAAYe B yYPeXAeHNd OaHKOB AN NOCAEAYIOMIETD 3aUHC-
AEHNA Ha CUETA ITHX NpefnpRaThil. JeHexHan HATHYHOCTE CAaeTCd pef-
NPUATHAMI HETIOCPEACTBEHHO B KACCH YYpekmeHnii 6aHKOB Wau uyepes
OOBEJHHEHHLIE KACCH! APH NPEANPUATHAX, A Tawke npeanpuarvam Mu-
HHCTEPCTBA CRA3M W MACCOBRIX KOMMYHuKaLUMil Poccuitckoil (Degepanuu
{ Munkomceass Poccun) Bis epeB0Aa HA COOTBETCTEYIOWME CHeTa B yu-
pexaeHus GaHkos. HanuuHbe JeHBrH MOTYT CAABATHRCA TIPEAMPHATIAMU
HA OrDBOPHBIX YCADBMAX 4€Pe3 MHKACCATOPCKUE CAyOBI yUpexRneHni
GAHKOE WM CReNUAAHSMPOBAHHEE HHKACCATOPCKME CAYXKOH, HMElUne
mnnen3uio banxa Poceui Ha OCYLIECTBEHME COOTBETCTBYIOLIMX DMEpa-
LKl [0 HRKACCANHN ASHEXHBIX CPEACTS M HPYIUX UeHHOCTeil.

[Mopaaok u CPpOKM CAAYM HANMMHKIX J€Her YCTaHABIHBAIOTCA 06-
CAYKUBAOINMMH YUYPSKASHMAMN GaHKOB KLKAOMY DDEANPHUATUHIO N0
COACOBAHKK) C MX PYKOBOAMTEMSMH HCXOAS U3 HEOGXOAMMOCTH YCKO-
PeHM: 050PAYHBAEMOCTH AEHET Y CBOEBPEMEHHDTD NOCTYILACH A HX B Kac-
CHl B AHH PABOTH YYPEXAEHUN DAHKOB.
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B kaccax npeanpuaThii MOIYT XpaHUTECH HANMYHEIE AEHETH B LTpe-
AENAX JHMUTOR, YCTAHABAWBAEMEYX OOCAYACHBAIOUIMMIE HX YYDeXKAEHN:-
MH O2HKDB ND COrN2COBAKWIO C PYKOBONMTEAAMU 3THX IPEANPHATH.
JIMMUT DCTATKZ HANMYHEIX ACHETr B KACCE YCTAHABAMBAETCA YUDEKFEHHA-
M DaHKOB EXKEIDHO BCEM LPEANPHATHAM, UMEKLIUM KACCY W OCYLIECT-
BASTEOUIMM HAAMMHO-JEHEIKHBE PACHETH, HE3ABHCHMO OT OPTaHM3ailHOH-
HO-npaBoBoil opMe 1 cihepel AeATenrHoCTH. JIHMHT OCTATKA KACCH!
ONpeAeseTc UCXOAA M3 0DLeMOB HAMYHO-AeHeXHOro obopoTa npea-
NpUATHI ¢ y4YeToM OroOEHHOCTEH pEXKMMA erD REATENLHOCTH, NDPAAKA
M CPOKOB CHAYH HAMWYHKIX ACHEKHEIX CPEACTS B YUDeXKReHus OGaHxOB,
abecnedenna COXPaHHOCTH M COKPAIMEHHA BCTPEYHEIX 11EPEBOSDK LEH-
HOCTei.

Ilpy 310M JHMHT OCTATEA KACCK YCTAHABAHBRETCH:

B AnA npennpuATHH, MMEOWMY AEHSKHYIC BHDPYURY 1 CAAIIMX
HAMHMYHBIE ZEHEKHEE CPeiCTBA B yupekaeHnda OaHKOB wiax Ipeanpua-
THA MuHkoMcBa3n Poconit eXKENHEBHD B KOHUE padouero apg, — B pas-
Mepax, HeoOXDAWMBIX A5 oDecnedeHns Hopmanbuoil paboTw mpeanpu-
AT C YTpa CAERYIOWETD JAHS;

B [OpeANpHATHIL, MMEOWINX AEHEXKHYID BHPYYKY U CAROUIMX Ha-
NUYHKWE GeHEXHEE CPEACTEa B YUPeXAeHWA OAHKDB HAW [IPERTPHATHA
Muukomceazu Pocenn Ha caeayowmii AeHe, — B Opefenax cpesHeAHES-
HOH BHIPYYKH HZAMYHBIMH ASHBr2MM;

B [peAnpUsATHI, MMEIOUINX AEHEXKHYIO BHIPYYKY # CHAAOUIMX Ha-
MUYHKE AEHEXHBE CPEACTBa B YUpekAeHud GaHKOB WAH NPESTPHATHA

MuiizoMmceasy Poccun He exenHeBHO, — B 3aBMCHMOCTHM OT YCTAHOSB-
MEHHEBLX CPOKOB CAAYH M CYMMLE JeHEXCHOM BRIPYUKIL;
N [peAdpUATHIL, He WMEILUX AeHEeXHOI BEPYYKH, — B (Ipeje-

J2X CpefHeHEEHOID PacXOAa HAMAYHEIX AeHer {(KpoMe DacXoi0B Ha
3apafoTHYO NAATY, BMILIATH CONHANBHOID XapaKTepa W CTHICHIHH).
JInMHT 0CTATKA KACCH MOXET MepeCMATPHBATECA B TEYeHMe IDAA
B YCT2HOBAEHHOM MNOPAAKEe Mo of0cHOBaHHOI npochbe nNpeanpusaTHA
(B cayuae M3MeHaHnn ofbEMDB KaCCOBHX 00DPOTOR, YCROBNIl CAAYM BRI
PYUKH M [p.), 2 TAKXKE B COOTBETCTBHH C ZOTOBOPOM HaHKOBCKOLO CYETA.
[peanpuarna obgzanel CAABATL B yupesxaeHua OAHKOB Bee Ha-
JHUYHEE AEHLITH CBEPX YCTAHDBAEHHEIX BUMUTOB OCTATKA HAMNYHLIX JeHer
8 Kacce. [IpeanpUaTHA MOTYT XP2ZHKTE B CBOMX KACCAX HANHYHEE AEHb-
M CBEPX YCTAHOBJAESHHEX AHMUTOE TOABLKO AAA BRAAYK Ha 3apalbOTHYIO
MAATY, BRILAATH COUMAALHOIO X3PaKTEPA M CTHNEHAMH HE CBLILIE TPEX
pabounx aHeil (ana npeanpUATHIA, pacnofoxeHHLX 8 palionax Kpaitise-
ro Cepepa H NPHPABHEHHEBIX K HHM MECTHOCTAX, — A0 [IATH JHeil), BKA0-
Yasn feHb NONY4YElHA AeHer B yupexpednn Gauka. [lo uctedenus 3toro
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CPOK2 He NCHD/L30BZHHBIE N0 HA3HAYEHHMK CYMME HANHYHKX JEHEr Caa-
I0TCA B YuDEXAeHHs DaHKOB, ¥ B MOCASAYIODIEM YKaSaHHHE CPEACTBA
BRIAAKOTCS B OUEPeAHOCTH, YCTAHOBAeHHDH defepanbHEMH 3aKOHAMH,
HIILIMK TPABOBHIMH axTami Pocufickoit MDegepaijmn w paspabaTeiBae-
MBEIMH B COOTBETCTBHH C HHMM OaHKOBCKAMK TPaBHAaMK.

ITo cormacoBasuid ¢ 0OCAYKNBIAOIMMME YUPEKHEHHAMH DaHKOB
TIPEATIPUATHS MOTYT PACXOAOBATL NOCTYMADUYIO B HX KACCY AEHEKHYIO
BEIPYYKY HA UeAH, ONPEAYCMOTPEHHEE defepanbHEIMH 33KONZMN W HHBI-
MK NPABOBLIMH AKTaM4, AeHCTBYIOWMMH HA Tepputopuy Poccuiickoit
(Depepauny, € NPUHATEIMKE B MX HCHOJAHEHHE HOPMATHBHEIMH AKTAMM
bauxa Poccun.

[lpepnpuaTia HE HMET NMPABa HZKAILIMBATE B CEOMX KACCAX Ha-
AWYHKIE AEHLTH A5 OCYIMECTBASHHS NPEACTOALHX PACXDAOE (B TOM YHCie
Ha 3apafoTHYIO [AATY, BHOAATH COUKAALHOIC XAPAKTEpa M CTHIEHHH)
J0 YCTAHOBAEHHOFO CPOKA WX BaIMAATH.

IpeanprATHA MOTYT TNOAYYATH HAJAHYHKEIE AEHEXHHEIE CPEACTEA
E YUpexAeHUAX OIHKOE, B KOTOPWX OTKDHITH CODTBETCTEYOLIME CYETa
Ha 1jeNd, YCTAHOBAEHHKIE (PeAEpAibHBEIMY 3AKOHAMM, MHBIMH TPABDBBI-
MM aKTaMu, AeficTBynuMu Ha Tepputopnu Poccuiickoit (Degepaipu,
M HOpMATHMBHLIMK 2KTaMu Dakka Pocckn.

Buifiaua NEHEXROH HARMYHOCTH NPEANPUATARAM Ha 3apaloTHYI
NAaTY H BRIJAATH COUMANBHOTO XapaKTepa, CTHIEHAMH TPOM3BOSATCR
B CPOKH, COTAACOBAHHBLIE ¢ DOCAYIKHBANMMK YUPEKACHHUAMM GaHKOB.

OcHoBHRIMH 3agaydaMu yupexjeHuit Badra Poccurt B aene opra-
HUSALHH JeHexkHoro obopoTa U Kaccosora O0CAYXHBAHHA KAHEHTOB
SABAADTC:

m (e3sycAoBHAA COXPAHHOCTh LEHHOCTell B pe3epBHuX (oHAAX
n obopoTtHoi Kacce;

N CEDEBpPEMEHHO@ H MOJAHOE 3a4HCieHile HA CODTBETCTBYIOLiHe
CHETA KAMEHTOB HAMHUNEY LEHET, MOCTYNMKEBIIMX B Kacce PKIT;

B CBOSBPEMEHHOE VADBJIETBOPEHME IFAKOHHHEX TpefoBaHki kan-
EHTOB HA NOAYYeHMe HAAHYHEIX HEHer;

B oprank3aigng Hanbonee PalHOHAABHOTO 000POTA HAAMEHEIX
KEHET H COKPALIEHNE H3ZePeK HA ET0 OCYWecTBAEHNE;

B KOHTPOfb 33 COOTBETCTBHEM KYNIOPHOTD COCTaBa GAHKHOT M MO-
HETH B 00pameHHd noTpefHOCTAM HANMYHO-AEHEeXHoro 0dopoTa;

B KOHTPOAE 32 KAYECTBOM AEHEMHON Maccsl, Haxofgneiica s ab-
PAREHHH (COPTAPDBKA; IKCHEPTHSA LAATERECNDCOOROCTH BAHKHDT H MD-
HeTwl, noctynmawwux B Kacck PKI; npuem u ofMeH AeHeXXHRX 3HAKODS,
HMEIOUINX #BME Gpak npeanpuaThii [ozmnaka);

® crporoe codnmogeHue 3akoHos Pocniickoii Degepauwn i Hop-
MaTHBHEX akToB Dbavka Pocrciu,
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Koutponn 2a maatexecnocofHOCTRIO AEHEKHLIX 3HAKOB OCYIECT-
BASIETCA Hz OCHOBAHWH YikazaHus Banwxa Poccun ot 26 pexabps 2006 r
N: 1778-Y «O npusHakax nAaTe:xecnocoBHOCTH M TIPABHAAX 06MEHA
BanxHoT ¥ MoneTs Banka Poccuwns n onepatéBHOU wndopMauuy, no-
Ayyaemoil oT TeppHTOpHARBHEX yupexaeHuid Banka Poccwm M opraHos
BHYTPEHHMX A&l

[Ton mramencecnocobHocmesio DeReNHIY IHANOA NIOHNMAETCA CND-
cODHOCTE ACHEXXHHX JHAKOB [P HAAMYHM HA HHX OMpPEReNeHHBIX TO-
Bpe:xAeHHA Uai AedleKTOB OCTABATLCH LTOAHDUEHHLIM M HUYEM HE Orpa-
HHYEHHEIM LAATEXRHKM CDEACTBOM.

6.3. 3akoH AeHeMHoro obpalleHHs

AHLMSKPYS NYTH PassnTis (OPM CTOMMOCTH M 3AKOHOMEPHOCTH
ToBaproro odpawenua, K. Mapkc orxpun sakon genexsoro obpaue-
. CYUHOCTS €T 3AKHYAETCS B TOM, Y10 KOJAHYECTBO AeHer, Heabxo-
HMMBIX 119 BHODAHERNA (ryHKUNM CPEACTBa 0OpalEeHHs, A0/KHD ORITE
PABHO CYMME LEH PEATHIYEMBIX TOBADOB, JIGAeHHDH HA uncao obopoToB
(CKOPOCTEH DOPAMEHHA) OJHOMMEHHKX AEHEKHBIX EQMHILL

3axon denexcnozn GOpaMEHIS BHPAKIET HKOHOMUYSCKY IO B3AMMO-
3ABNCHMOCTL MEXKAY MacCcol 00palanIyXCca TOBApOB, YPOBHEM WX [EH
M CKOpoCThI0 0bpawienna AeHer. BnepBaie 3Ta 83aMMOCBASE YCTAHDEAE-
Ha K. Mapkcom u npeacrarnsier coboil cOBOKYTHOCTS ABYX BHADB 32BU-
CHMOCTH:

B (pAMas 3aBMCHMOCTL MEXKAY KOJNMYECTSOM JREHer, HeoOXoau-
MB[X B KaUeCcTBE CPEJCTBA OOpaLIEHHS, M CYMMOI NEH peaiiH3yeMblX TO-
BapDB W YCAYT;

B 0OpaTHas SABMCHMMOCTE MEXKAY KONMYECTEOM AEHET, HEDOXORH-
MBX B K2HECTBE CPEeACTsSa DOpALEHHs, W CKOPOCTHI0 o0opoTa AeHer.

Bee 370 MOdHO BuipasuTh caepywoued dopMynoi

~ T
rae K - monnuecrso aecer, HeoOXOAMMBIX B KA4ECTBE CPEACTEE OOPALIEHNS,
.S - CYMMA UEH peaftHIyeMblX TORADOR (I YCTYIS
C - cpeaHes 4NCNC 0DOPOTOB O€Her KBK CPEACTAE OOPalLEHHA.

C BOSHUKHOBeHWeM (PYHKLMH JEHeT Kak CPeACTBa NnaTexa ¢ap-
MYJ1a HECKOJBKD YCADKHAETCs, W 3aK0H, ONPEASAAIOIHMN KOTHHECTBD
AeHer 8 olpawEenn, TPHOGPETAST CAEAYIOUIUI BHA
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rae Sy — CcyMMA [[EH TOBAPOB i YCAyT, pyd.
S; — CYMMA UEH TOBEpOH, NPOIAHHEX B KPEAHT, pyd.
83 — cymma naarexeii no obaaaTenncTaam, pyo.
P — BIAMMOTIOTAINAIDI[ME TLTATEMH, Pyh.
€ — cxOpoCTh 0DOPOTA NEHEr B 3BAZHHLIR MePHOA BPEMeEH, OO0PCTEL

Takum 0pazom, KONMYECTBO AeHEr, HEDDXOAMMEIX A 00patle-
HNA, USMEHAETCA [PAMO [PONOPIHOHALHO CYMME LiEH PealMIyEMBIX
TOBAPOB, NPOAAHHEIX B KPEIHT, 2 TAKKE PASMEDY HACTYNHBLIHX [LIATE-
e, He BRAKYA] B3aWMOMOTAINZEMBIE OBASATENLCTEA, H OBPATHO NPO-
NOPUHOHALHO CKOPOCTH 0fpaiuenis JieHerT.

HabnwonaeMele MocTosHHBe OTKAOHEHHSA OT 0DLIero 3akoHa fe-
HexHoro afipatieHua obyCcA0BAEHK AelCTRHEM SAKOHOB CTOMMOCTH.
Brnyex fankuor, npessunalowmii npeaenw norpedHoctei, olipefenge-
MBIX 33KOHOM JEHSKHOTO DOPAlNEHns, HeusfexHo Baeder 3a cobofl mo-
BHIIEHHE OGUIEr0 YPOBHA ToBaphwuX LeH. Konwuecrso peHer B obpawe-
HHH 33BMCHT OT [EH TOBRAPOB W YCAYT, 2 Re uHaobopor. lene Tosapos,
ABJAACE REHEXKHLIM BRPAKEHHEM TOBAPHHX CTOUMOCTEH, CKAAABIBAIOT-
cA AD pOpanieH#s, B 00PaIEHHE XKE TIOCTYTACT KOAUYECTBO fEHET, HEOD-
XOMWMOE [ PELMHSAUUU OIPEfENeHHOH CYMME TOBZPHBIX [1eH. LleHn
TOBApPOB B CDERHEM OIPENELIOTCH CTOKMOCTEI) TOBAPOE M CTOMMOCTLIO
CAMHX jIeHET.

PaccmoTpeHHnli 3a80H AEHEXKHOrO 0HpAlEHNA OTHOCHTCA K JLO-
Gomy BUAY AeHer. BumerTe ¢ TEM CYUECTBYIOT K 0cDOBE 3aKOHE 0Opane-
HHA METAMNUYECKHY, GYMAKHEIX M KDEZUTHEIX JEGHEL.

OrofeHHRCTE METAAAHYECKOrO DOpPalIeHH 3aKAIOYAETCA B TOM,
YTO KOAWYECTBO AEHET B DOPALEHHM PECYNUPOBAIOCE ABTOMATHYECKH,
npe TOMoY HYHKIHEN ACHER KAK COKPOBHILA, €CAH MOTPEIHOCTL B JeHL-
rax COXPallAAachk, TO MIAWIGHHE ABHLCH YXOAKHAYW B COKPOBHINE, ECAR
YBEAUYHBATACE — NPOMCXORUA 00paTHeiil npnans AeHer. CaenpBaTeNL-
HO, KDAMYECTBO JEHEr B ODPalliEHHy BCETAa [IDAASPKHBAM0CE HA HEOD-
XOMKMOM VpPOBHE.

B ycnosusix GyMamHO-AeHEeRHOro ofpalileHnd, Kax OpaBHiD,
BHITYCKAPTCA fApHer O0ablie, yeM TpeGyercs 30si0ta AAA obpanjeHwHs.
H30sirounil Bunyck HYMAKHMX JEHEr BAedeT 3a cofol ux obecueHn-
BaHKe. Yem foAbiaa yacTh TOBIPOS NPOJAETCA B KPERHT, TEM MEHLIIER
KOJHUECTBO AeHer TpebyeTcsi B obpaiMeHuH.

JleneskHoe odpalieHie SBAAETCA MOCTOS HHBIM 3IEMEHTDM HPDLErca
Bocnpon3soacTsa. Ha xonnuecTBo AeHer, HeoSxoauMeX any obpaute-
HHA, BAnA0T pasHoobpasubie Gaktopsl, KOTOPEE 3ABHCAT OT YCADBMI
PA3BUTHA TIPOHIBOACTBA. C IKOHOMUYECKWM PAsSBUTHEM TOCYAaDCTBA
NPOHCXOAUT KOAHYECTBEHHKIM DPOCT MACCH AEHET B OODalEHWH 1ipH
DAHOBPEMERHOM CHHKEHHHW YASALHOTD BECZ HAAMYHO-AEHEKHOTD 006D-
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pora. [llupokoe NpHMEeHEHHE TAKMX KPEAWTHBIX HHCTPYMEHTOB oOpaue-
HM3I, K2K YEKH, BEKCESN, TMAACTUKOBLIE KADTOYKH, HAPAAY C TPaaAHI[MDH-
HO CYWECTEYIOWMMH (hopMaMi Ge3HAMHUHEIX PACYeTOR Bee Hoablne Cy-
xkueT ceptl o6palieHHA HAMHYHEIX JEHET.

6.4. MeToAbl rocyAApCTE@HHOro peryAMpoBaHus
AcHeMHoro obpaweHuHs

B ycAOBHAX DEIHKA OCHOBHBIMH OOBLEKTAMN I'OCYAZPCTBEHHO pe-
FYAUPYIOWE JEATENBHOCTE ABASIOTCS JAEHEKHOE OODAUIEHHE B EHH,
YCAOBHA KOHEYPEHIMH, DKOHDMMYeCKWil UMK, YCHOBMS HMHBECTHPOBA-
HHA, NOAREPKAHME YPOBHA 3aHATOCTH, TOPIOBBI U fInaTexHbil Gananc
CTDAHE!, BHELWHEZKOHOMHYSCKHE CB513H, CONMANbHEE DTHOWEHNA (COLH-
AfbLHDE DOBCNEUPHKE, TPYADBLIE H HHBIE GTHOIIEHH: ), OKPYRAKINAA CPEAa.

[TpamMKe METONE peryAHDORAHN NPEACTBNANT cODO HENOCPEI-
CTREHHOE BMEUlATeNsCTED OpPraHoB TOCYJAPCTBA B HPOLECC AeHEeXRHOro
abpailietnga. KocsenHsle MeToAW MOTYT OmTh $HIAHCOBRMH, OIOKET-
HBMY, HANDCOBHIMH, [LIAHOBO-UHIHEITHEHBIMH,

C TOYKHM 3DEHNA MOTHEANNDHHOIO KPWUTEPIHs BLAEASIDT MEeTOAH
MATEPHAMBHONH, MOPAALHOH M BAACTHOI, DPAHYAMTEALHOH MOTUBAIIMKH
neaTensHoctd 00sekTa ynpasaenua. B Toit nan vHol Mepe iy nenofs-
BYIOTCS [PH PeryABpPOBaHUH TOCYAAPCTEOM HEHEXHOTD 0DpalEeHua.

o comepxannio METOAR [OCYAZPCTBEHHOMD PECYAMPOBLIHK CBA-
323HE OPraKW3a0HOHHO-PACITOPAAMTENLHEMH, YKOHOMWYECKUMY, COLUM-
ANBHO-TICHXONOrKUECKUMH CrocobaMu BO3AeiicTBNA Ha oOpawetue fe-
Her.

OpraHnsalHoHHO- PACOOPAANTEABHEE METOLR BXKIIDHAKOT B ceda
IOCTPOEHWE W COBEPIUEHCTBOBAHUE CTPYKTYD YOPABASHMSA, YCTAHOBJE-
HHE KPYra MOAHOMOYH, PEFAAMEHTAIHIO NPaB M 00A3aHHOCTEH X0ssii-
CTBYIOIMX CYOReKTOB, N3AaHKHES HOCALIMY METOAMYECKMI XapaxTep aMu-
HUCTDATHBHEIX PACTIOPAKEHHIE, HHCTPYRINA M pYKOBOZSIL{HX ADKYMEHTOB.

Jns 3aKOHOAATENBHOTD PErYAMPOBAHHI COBPEMEHHOIO YCTRDHCTRA
AeHexkHoll cucreMsl Poccuiickodi (Degepaunm nanbonrinee suadeHue
umetnT Ipasxaanckuil koaexe Poccutickoit Degepaim (aanee — TK PO,
denepanbnuie 3akoHbi o7 10 gexadpa 2003 . Ne 173-M3 «0 panoTHOM
PeryiMpoOBaHNH i BAMIOTHOM KOHTpOne: (Rajiee — 33AKOH O BANIOTHOM
peryaupoBannu); ot 10 viona 2002 r. Ne 86-(b3 «O llenTpansiom Gau-
ke Pocewiickoii Mepepaumu (Bauxe Poccuu)s (nanee — 3axon o Ilen-
TpaieHoM Banke); oT 3 despana 1996 r. Ne 17-(D3 <O Bankax u Garkos-
ckoii geatensHocTy B Poccwiickoit Mepepauuny (pamee — 3axon
0 BAHKOBCKOR JBATENLHOCTH)Y H AP
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Ha Gase 3akoHOAATEABHEIX AKTOB CTPOATCA AAMHHMCTPATHBHELE
CTiocobK rOCYAAPCTBEHHONO BO3AEHCTBUA Ha feHexkHoe ofpawenne. K un-
CTUTYTZM YNPRBAAEMDI CHCTEMBI OTHOCATCH TPeXie BCera KpPeauTHHE
DPraHM3aLMK, AEHTEALHOCTL KOTOPLIX PErAaMeHTHRYETCA 3aKOHOM O BaH-
KOBCKOHl geareabHocTH. OQCHOBHBIE agMHHUCTPATHBHEE 00A3aHHOCTH
B ofinacTn nexexunoro ofipamenis Boznoxedwl Ha Bank Poccuw.

CyaefiHO-HAA30PHLIE METOAK DECYJHPOBIAHNS ACHEXKHOIO obpaule-
HHA CBA3ZaHbI

B C KOHTPOJEM 332 AeATEABLHOCTHIO yupemxgennil, obecnevusalo-
HIMX HCIDAHEHUE TIPHHATHIX 3aKOHOB, COGMIONEHME U3AHHHIX YKA30B,
NOCTAHOBAeHNH, WHCTPYKUMIL;

B pasGupaTensCTBAMM B ApOMTPIKHEY CyAAX N0 BOMpOCaM Oak-
KpoTcTEa (PHHAHCOBHX OpraHH3aluh;

B TOAABIEHKEM TEHEBDH SKOHOMHKH, PA3PYUINTEABHD BAMAIOLIEH
HA HAUMOHAABHYI0 XO3AWHCTBEHHYIO CUCTEMY, H Ap.

JKOHOMHUECKHE METORK TOCYAAPCTBEHHOMD PECYHPOBAHHA Ob-
PAIEHHA AeHer BXMIOUAIOT B ce0f KOCBeHHEE CNOCOOH BOSAEHCTBHA Ha
HEro, NpUMEHEHHE ONPEASASHHOrD Ha(0pPa SKOHOMHYECKHY HHCTPYMeH-
TDE.

ConManBHO-NCHXDNOMMYECK e METOAK MOCYAAPCTBEHHOID PErV.IK-
poBanuA 0OpAIEHN AeHer — HauMeHee pazpadoranHan npobiema B Teo-
PHY o npakTdke. O HMX BCOOMUHRIOT, KaK [PABHA0, TOALKO B [EPHOAH
Tskenny PUHAKCOBHX GOTpAceHuil {(MH(MAMIHOHEE DKMAIHMIA ).

KoHTpoAbHbie BONPOCHI

1. Y70 TAKOE KANHIHO-EHERHOE ODPALIEHHE, KAKOFH MPUHUMALI €00
oprannausn B Poccuu?

. CYWECTBYET MM E3BHMUCEAZL MEMIY HAIWIHO-ACHERHEIM H Oeana-

MHYHEIM oﬁpamennem? EcaM ga, TO KakaAar

YTo Takoe KacCOBLIE CMEPALHMT

KaKk yCTAHARANBRCTCA JUMMWT KACCHl AAA HPEANPHATHH?

. JllaHTe onpeseacHHe OAATERECTIOCOHHOCTH BAHKHOTH H MONETHL

B ueM 3aKNIDYBETCH CYUHOCTE JAKOHA ACHEMHOTD 0Bpawenna’?

. [MepeyHcauTe MeToAW COCYAAPCTBEHHOTO PETVAHPCEAHMA ASHEHKHO-
ro cbpanenns.

b

N w

TecTOBbIE 3aAAHMA

1. Hanusxo-pexesnoe o0pawenne obcnyRuBaeTcs:
2} HaHKHOTAMM 1 MOHETAMM;
£) HEKGMM H BEKCERAME;
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B) OaHKOBCKMMI KApTaMH,
]":I BCE OTHETHI BEPHLL

3aK0H JCHEAXHOTO OOPALIEHHA OUPEIENAET:
4) YPORCHE HHGRAAIHY;

6) cxopocre obopora gewer;

E) BEMMMHHY AEHEXHON Maccel;

I) COKYTNATEALHYIO COOCOOHOCTE AEHET.

KoTopas W3 3KOHOMHYECKHX KATErCPUH HE HCROABIOEANACh B 3AKOHE
ABHEHKHOD oﬁpau.[eunﬂ K. Mapkca:

8) CYMMa UEH TODAPOB, ICANEAAINK TPOAEKE;

6) 33aMMONOrAlIAEMEIE [NATERN;

F) CHOpOCTE 000OpOTa HEHET;

) peanbHan BeanyHHa BBIL

K NpHHUMTAGM OPraHin3aLnH SMHCCHOHHEIX ONepauMil OTHOCATCA:

@) NPAHUKIE HOMIHAN, MOHOLIOIHH W YHHKANLHOCTH;

0) npuHnune HeoOaAzarearHocTH obecneyeinn, beaycroanol obnza-
TENLHOCTH;

F) MPHHIHNG! HEOTPAHHYEHKON OGMEHIBAEMOCTH, TPABOBOND PErY.IH-
poBaNus;

T) BCE BAPHAHTH BEPHLL

NpuMer an Barik BALKHOTY, PA30PEAHHYIC Ha MATH 43CTell, HO COXpa-
HuBryio Soaee 55% or crosil naomaam:

a) aa;

0) ueT;

E) M0 yoMOTpeHuto Danka;

T) TOALKO OpY COXPAHEHHH OankFOTON 732 NACIEAH.

Npu o00Mede baHkHOT 1 MoHeTH Banka PoccHi HA AeHEAHBIE FHAKN HO-
BOrc 0fpasua YCTRHABAWEAETC CAEJYIONHH CPOK HIBATHA DaHKHOT
H MOHETDI:

a) ao roaa;

0) 0T rogs Ao 5 AeT;

B) OT roaa 30 7 AeT;

r) ot roaa ao 10 net.

Ornepaumy, CEAIAHHLE C GONYHEHMEM, BLla4qel, XpaHEHHEM B TEDERO3-
KOH HANHYHKIX ACHEr HAFLIBAIOTCA:

a) KaccoBLIMMK;

0) pacuerHbIMu;

E) KPEMHTHLIMMHG

) DREPALHOHHBIMAK,
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B TeycHite CKOABKHX AHESH MPEADPHATHA HMEIOT [PABO XPAHHTE B KAC-
CaxX HATHYHLIE JEHEKHDIE CPEICTEL CREPX YCTAHOBREHHLX THMKWTOB!

4) Tpex AHEH, BKIIOYaA AeHh MOJYYEHUA JEHET B Y4 PEXRAEHUAX OaHKa;
£) naTi AHel, BKAKDMEA JEHL NONYYEHHA ACHET B YYpeaaeHuax Banka;
B) ABYX OHEH, BRAICYAA JEHL N00YHEHUS JEHET B YIPEMIEHNAX DaHKa;
T') AECHTH AHENW, BIOYAN JEHD NOIYIEHHA ACHET B yIpeaRIeHHax Danwa?



TAABA T

BESHAAMYHBIA AEHEXXHBIM OEOPOT
U CUCTEMA BESHAAMUYHbBIX PACHETOB

7.1. BeaHaAMYHbIH AcHEMHBIA oBOopOT: BAEMEHTbI, BOopMEl,
crnocobbl naaTema

Beangruunwmii ofopom npeactasaser coboi 4acTe COBOKYIMHOMD
HEIEXHOrD 060pOTA ¢ HCMONS30BAHMEM GESHANMUHBIX PACYETOR NyTeM
3anyceil HA cyeTaX B OaHKAX WM 324eTOB BCTPEUHKWX TpeQoBaHMH xo-
3aficTBYI0MNX CYOLEKTOB.

CncTtema Oe3BANYHBIX PACYETOB COCTOMT H3 CAEAYIOWMX 3AEMEH-
TOB:

BHJAE PACYHETHLIX [DKYMEHTODB;

MOPAAOK AOKYMeHTDoO0poTa;

MPHHLHIE OPralusauiy GesHATHMHEIX PacyeTos;
cnocabel iinaTexa;

dopMn fiesHAAMIHKY PACYETOB.

Cornacto INonowxenns Banka Poceun ot 3 oxrabpa 2002 r. Ne 2-11
«() fesHanuubwx pacuetax B Poccwiickoit Denepatmny (nanee — Tlo-
NDKEHNE 0 Ge3HAMMYHHIX PacdeTay), HCOOABIYIOTCS CASAYIOL{HMEe pac-
YETHBlE KOKYMEHTH

N OAATE@KHBE MOPYHEHUM;

AKKPEAHTHBEL;

HeK;

[LIATEXHEE TPeOOBAHI;
MHKACCOBLIE MOPYYEHH:.

PacueTHHe ADKYMEHTHl NepPeMELHOTCA MeXAY OPrasi3alMsIMi
u GaHikaMu. Takoe ABIDKEHNE PACYETHMIX AOKYMEHTOR HASHIBASTCH JOKY-
MEHMGOGOpOMmoM.

PacyeTure AOKYMEHTH AeHCTBUTENLHE! K MPEILABIEHHIO B 0f-
CHYXUBAIK OaHK B TEMeHWe NecaTH jfueil, He CHHTAA AHA BRIIMCKH.
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JOKYMEHTEl, HE OTIAAYEHHEBIE H3-32 HEADCTATOSHOCTH CPEACTH HA CHETe
KAMEHTZ, NOMENZIOTCS B KAPTOTEKY G0 BHeSaAnaHcoBOMY cueTy Ne 90902
¢«PacyeTniie AOKYMENTH, He olJauyeHHEle B cpoky. HeucilmonaHeHHme
PaCHeTHHE JOKYMEHTH MOTYT GbITh DTO3BaHK M3 KADTOTEKH B NOJAHON
CYMME, YACTHYHO HCNOANHERHBlE — B CYMMe DCTAaTKa.

B cooteeTcTBiy ¢ ITosoxkenueM 0 Ge3HAMHYHEIX PACHETAY [IPHUME-
HAKTCA (GopMb GESHATMUHLIX DacYeTOB, NpeACTABAeHHEE Ha puc. 7.1

thopru S23HEAMYHLY PACYETOR

v Y v y

MnarexHoe
nopy4eHne

WHkaceo AxrpenaTie Her

Puc. 7.1, Qopitnl HEIHANNIHBIX PACIETOE

Pacuemut nagmexcuwmu nopyuenusmy — $opma Ge3HaAHMHBIX
PACYeToB, NIPH KOTOPOH NAATENBUMK DPEACTABNAST B 0GCRYKMBALIEE
Er0 YUpeRZAeHHE 0aHKa CNeuHaAbHLH PAcyeTHMI AOKYMEHT, COqep:Ka-
1Hit DESYCAOBHOE MOPYYEHHE O NEPEYHCIEHHN OMNPEAEAEHHON CYMMBI
CO CBOErQ PacyeTHArD CHeTa Ba pacueTHHd CYeT MOAYYaTeds cPEiCTB
{puc. 7.2).

Mocraswimk - o Mokynarens
F 3 il [y
PacuerHO-KACTOHBIA
[
5 ]
L Y
BaHK MOCTABWMKS Loy 4 BaMK NoKynaTens

Pue. 7.2, CxesMa pACYH€TOE TIATERHBIMI NOPYUSHITAMIL
{ — #0roBop IOCTAEKW TOREPOE {BREIMOAHeHMe paboT, okazanmMe yoryr)

2 — IOCTEBKE TOBEPOH, BhIOOJHEHE paboT, OKAIEHME YOIyT (IepecunKa
cyeTa-QEKTYpu), 7 — [MATEMHOE IIODYYEHHE OKYNATENA, 4 — CNNCAHME
CpEACTE © PECUETHOCO CHETA MOKYMATENR HA CYET IOCTAELMEE; § — cNMHcaHue
CPEICTE € KOPPECIOHIEHTCKOro ¢eTa Sanka-noxynarens wa cver Ganxa
mocTaBuMka. KpenuTosee a8M30 O OEpeIMCIeHt CPeICTB; 6 — BHIIMCKA
WE pACUETHOTO CUETA MUETEMNAL{MKA O COHCAHHI CYMME; ¢ — BhITHMCKA
W3 pACYETHOTO CYETA [OEYMATELS O NOCTYIUTEHMM CPEICTB
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Taxkue pacueTn! TPOWZBORATCAH:

N 33 NDAYYEHHHE TOBAPEL;

N 32 OKasaWHBIE YCAVTH;

N [pH OCYINECTEBACHHH NJAHOBWX MAaTexweH HPH PaBHOMEPHHX
NOCTABKaX TOBApPOE;

B [0 HETDBAPHEIM ONEDANMAM (HANOMH, TAATEXH BO BHEOIOLKET-
Hue GoHAK K T ).

PacueTsl [LAITERHKIMH ROPYYEHHAMN 0OECIIeYNBAIDT MIKCHMAE-
HOE CONMWEHHE MOMEHTDB NONYYEHHA NOKYNATEASMH TOBAPDE W COBEp-
WEHNS [AATERKD, YCKOPAKT 000pauuBaeMocts 000pOTHLIX CPEACTR.

Huracco — GanKoBCcKaa onepaunsg, xkoraz Oark (GaHk-aMUTEHT)
QBA3YETCA M0 MOPYYEHIID KIHEHTA OCYUIECTBUTE 31 CYET KAMEHT:a Aeii-
CTBUA HO [DAYYEHWK OT NAATENBU[HKA IATEXKA M (WAK) 3KOENTA (L1a-

Tewa {puc. 7.3).

3
Eaxk nocTapumKa § | Bawknoxynarena
3 TR
2 7 S 4
L 1 ¥ L
MocTaswmx - - Moxynarens

Pue. 7.3. CxeMa paCUETOR HHEKSCCOBRIMK TORYHE1 MM
1 — MOKYMATETh If NOCTABUME JAKTKYANT AOCOBOR, B KOTOPOM ONPEAeIAnT
MCPAIGKE M ODMY PACYETOR {MHKACCO), 4 TAKKE [EPENENE OTTPYIOUHEIX
M TORAPHO-PACIOPAANTENLENX JOKYMEHTOE, KOTOPAIE ACMMCH OyIeT MpeacTa-
BUTH MOCTABLMEK JMNA NATYHEHUA [LIATERA; 2 - TOCTABUIME [OTOSHT THKUTHE
KOMILIEKT AOKYMEHTOB, ¥KAIANHHX B LOTOBOpE (BETHDMAN cueTa-DaKTypal
i T.L). BuecTe € pacMeTHRIMI JOKYMEHTAMHN 3TOT KOMITEKT TOCTABLIHE
TpPeACTARIRET B cBOI DAHK, KOTODOMY OH [IDPYHECT OMEpPALMIO HHKACCHPOBA-
mus; ¥ - SEHK MOCTABMKE, [POBEPHE HATHUME BCEX PEKENINTOR M MICHTHY-
HOCTh 3ANONHEHUA BCEX IKIEMILIFIPOD PACHETHHIX AOKYMEHTOB, HANMPABIAET HX
BMECTE ¢ OTTPYSO0UHEIMM M TORAPOPECMODAIHTETRHEIMI AOKYMEHTAMY B BAHK
MOKYNATENA € MHCTPYKUMAMY B OTHOMEHHH NEPEBOAA CPEACTE, MONTY4SHEHRBIX
OT DOKYOaTens; 4 - DEHK NOKYOATEAs, oIYYHE YKAJEHHBE AOKYMEHTEL
HANPARNAET MOKYIATENKD HABENEHHE, TG JIOKYMEHTHI NOIYIEHN, W OPOCHT
UKMENTOEATE ¥ {MM1) OMMATHTE MX; § — NMOKYDNarels BKUETTYET W (M)
OILIaYMEAET NPEICTARIEHHEE PECYETHEE AoxymenTrl. [locne omnarw Haex
NOKYIATEAA BHJAAET €MY OTUPYICUHBIE MM TOBAPORECIOPAANTENLHEIE 0-
KYMCHTR], o TOKYNATEMs GOTYTIAET BO BNalcHIE TOEAPOM; & — OOMY9€HHEIE
0T NOKYIATENR CpelcTed GEHK NOKYIarens nepeBoadT B GAHK IOCTAHIMKE;
7 — DMK NOCTABUMKA 32"HMCNRET IOMYMEHHYI M3 S4HKA NOKYIATENA CYMMY
HA €4€T NOCTABIMKA

HHkaccogoe AopyHEHHE MOXKET DIIIJDPM.F[EITBCFI C HOMDILHBED TAKHX
PACHETHLIX JOKYMEHTOB, KaK [RAATEXHDE TpEﬁOBﬂ}[HE—HGP}'HEHHE, a Taik-
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e ¢ NOMOINBI0 Bekcens? wnd dYexa. Kpeautsad opraxusaums, nonyyue-
aA OT KAMEHTA MHKACCOBOE MOPYyYeHMe, HA3HBAETCA IMHTEHTOM. Kpe-
AMTHAS1 DPTaHH3ALHS, KOTOPAdA ODCYIECTBAAST NpeatABAenHe TpeboBa-
HKA O COBEPLISHHUH NAATEKA, — HCMOAHAIOAA KPEAMTHAA OPraHN3aliHA.

B cooreercteuu co cr. 877 'K P uex ecte nexanan 6ymara, co-
REPAKRUA HHUEM He 0BYCHOBACHHOE PACNOPAKEHHE YeKoAaTend GaHKy
NPOM3BECTH IAATEX YKA3aHHOH B HeM CyMMBL YeKoRep:RaTesnio {(puc. 7.4).
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Puc. 7.4. Cxema pacieToBR YEKAMM:
{ — orrpyaxa uendocreli, sunondenne pabor, yoayr 2 - uex; 3 — peectp
“EKOB AN ornara; 4 - TpefoBanne HE OTUATY: § — NEPedHCIeHne AeHeT
M X SEMMCIEHHE HA CHeT [IOCTEBN{EA

PacyeTh 4eXaMM DCYINECTBAAIOTCH 110 CAEAYIOWEN CXeMe: AAs T10-
AYYEHHs 9EK0BOH KHWMKKH peslpHATUHE NPeCTABAgeT B CBOW OaHk 3a-
ABAEHUE U TJATEKHOS MOPYYEHUE HA CYMMY JIHMMTA YeKOBOH KHILKKW.

Bank cnuceBaet 3TY CYMMY C DAcueTHOTD CYETa NpPEeSNpPHATHS
H JenoHUPYET 2@ Ha OTAEALHOM CYeTe, ¢ KOTOPOIO OTAAMMBAOTCS YEKH.
BaHK BRIAAET NDEAPHATHIO YEKOBYIO KHIDKKY C YKa3aHHeM ASTOHHPO-
BAHHOI WM cyMmel. B npepeaax 3Toli cyMMEl IDEANPHATHE MOXKET BhI-
NHCHIBATE YEKH.

Buecte ¢ uekamMu GaHE BHA2ST KAWEHTY WASHTHGWKALMDHHY O
KapTouKy, B KOTOpOU copepxarca o0pasen GOAMHCH, MACHOPTHEE AaH-
Hble YEKONATENS, HOMED €10 CYETA, HAHMEHOBAIHHE PHAMYECKOTD JHLA.
[Ipi nokynke TOBApOB WA ONAATE YCAYT NOKYNZTEMb PACIIAYHUBAETCH
YEKDM.

[naTeariMEOM 110 YeKy ABAAETCA OAHK UNH HHAT KDEFHTHAR DPra-
HH3AUUA, NOAYYHBIIAA HUUEHIWI HA COBEPIIEHHE GaHKOBCKUX DMepatuil
H IPOMIBOASINAA LAATEX 10 NpeXbABUTENLCKOMY deky. BesycnoeHo, uek
BHIHCHIBAETCA Ha TOT BaHK, 718 YEKDJATENE UMEET CPEACTRA.

Cpox obpameHusa r0 OrpaHH4el, eciil MECTO BBIIAYM H OMLIATH
HaXO0AHTCA:

B B 0HGCH W TOi xe cTpane — 8—10 anami;

N pazHelx crpanax — 20 guaMig

N pasHBIX YACTAX cBeTa — T AnaMH.
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Yeiu, BRNUcaHHBE 32 rpaHiuedl Poccuiickoh (Degepayuu ¢ rwa-
TEWOM HA €€ TEPPUTOPHH, AO/IKHE! COOTBETCTBOBATH TPEGOBAHHAM O PeK-
BUSHTAX YeKa M 810 COCTABAEHUM, MPeIyCMOTPEHHEIM 3aKOH0NATENECTEBOM
Pocenitckoit Menepaiumg.

Yex moxeT OmTH aBanupoBar. [InaTex 110 Yeky MOMeT OHITE ra-
PAHTHPOBAH ABAJIMCTOM [DAHOCTBLIO WAM YaCTHYHO MOCPEACTBOM ABand.
[apauTua nAaTEXRA MO YKy MOKET AaBaThcA JOOKM AHLOM, 332 MCKA0-
YelMeM nnaTenbliMka. ABAAbL NPOCTARNSAETC HA JHIEBOH CTOPDIE HEKA
AW HA ADMDAHNTEABHOM AUCTE MDCPeACTEOM 3aMNCH «CYNTATE 32 aBAfbS
M YKA3ZHM, 32 KOMO OH AaH. ABLAb MOAMHCKBACTCA 3BAAKCTOM C YKa3a-
HHEM CBDEr0 aApeca W AATH COBEpINEHNA 3aNicH.

Axxpedumusnar fapma pacwemoe (HeM. akkreditiv — nosepuTens-
HEiHi) npeacraBaneT coboi YCAOBHOE ZeHexHOe 00s3aTEnbCTBO Ganka,
BHAABAEMOE HM TIO TMOPYYEHMID NOKYNMATEAA B N0ABL3Y TPOAABLA, 10
KOTDpOMY O2HK, OTKpRBWMI cueT (Ganx-3IMMTEHT), MOXKeT DPOW3BECTH
NAATERW NPORABLY MAN AaTh TOAHOMOYMA APYTOMY OaHKY GpPOH3BECTH
TAKHE MAATEKM NPH HARHYUM ADKYMEHTOS, TPeRYCMOTPERHEIX B GKKpe-
HWTHBE, N OPY BEIIDAHEHWH APYIUX yONoBWH akkpeawTiBa (puc. 7.5).
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Pnc. 7.5. Cxema pacyeToR SKKPEIHTIIHAMN:

1 — Dorosop o cnenke; I — SANRIEHNE HE BKKPEANTHE; T — DECOOPAMEHNE
00 OTEPLITHI HENMOKPHITOMDG AKKPESNTHEE; 4 — OTKPEITHE AKKDELMTHEA
{aemennposatne cpeacTa); Fo. 36, 55 — MaseuieHue of OTKPLITHN BKKPEONTH-
BE; § - BEOTHENHME IIPEAMETE OOTOHODE (OTIPYAKA TOBAPOR, BEIIOIHEHNE
peboT, oRA3AHIE YOIYT), e, 767, 786 — [EpEA4YE NAKETE JOKYMEHTOB ¢ [OATEREPHK-
Aeeies {BENF0BAHMEY; & — HANPABLEHHUE O D4HK IOKYNATENA COOHILEHIn
00 MCIONBIOBEHNM AKKPEAMTHEE 7 — co0flieHNE MOKYDNATEN 00 MCMONEI0-
BAHWM BKKPEHTUBA

B ADTOROPE, 3aKMIDYEHHOM MEXKAY [HOCTABIIHEOM W NNaTenbl{H-
KOM, YKa3bIEIRKITCS

B HaNMeHDOBAHHE 63.HK3.—3MHTE'HT3;

B BM][ AKKPEAHTHBA;
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B CpOK AeHCTBUHA aKKPEAUTHBI;

B TIOPAAOK OCYUIECTBJIEHUS Pac4yeToB.

KpeanTHile OPTaHUBALME MOTYT OTKPHBATE CASAYIOLHE BHALI
aKKpegHTHBOE (puc. 7.5).

AKKpeqUTUR
i

v ' ' ¥

NoxpaTHG HenokpriThit UrabiBHGIR BeaoTausHuih

Puc. 7.6. opme axEpeanTuia

Hoxpumusn (Oenonupoeannyin) ABAIETCA AKKPEAHTUE, IIPH OTKPLI-
THH KOTOPOro GaHK-IMHTEHT TEPEROAMT CPefcTBa NNaTelbHKa B pac-
nopsokeHne 6aHKa NOCTABLKKA.

Henoxpwmstii (zapanmuposannsii) axspedumus BOIMOXKEH 0pH
HAMUYUY KODPECOIOHAEHTCKNX OTHOUIEHWH Mexhy OaHKOM [MOCTABI(HKA
¥ OAHKOM TNOKY[ATEA M OTKPRIBAGTCA B MCTMOAHAKLIEM OaHKE NyTeEM
TIpeADCTABAECHUS €MY [IDABA CIKCATH BCID CYMMY aKKPEAWTHBA C Begy-
WIETDCA ¥ HETD cyeTa GaHKA-3MWTEHTA.

Omzwsnuil avkpedumus MoxkeT OBTE MIMEHEH HIH AHHYAHPOBAH
BaHKOM-2MKTEHTOM Ge3 NpefRAPUTEARHOMO COTAACOBAHUA C (IDCTABL{H-
KOM.

Besomswenmil axxpedumue e MOXET OMTE M3MeHeH Oe3 Cortacus
NOCTABUIMKA, B MOAL3Y KOTOPOTO OH OTKpuT. B memaynapoaHoii npax-
THKe Ge3HANHYHEIX PACUETOS OMEHE WHPOKO HCNDALIVIOTCA Takue BHAK
AKKPENHTHBOE, KaK NDATBEPKACHHMH W HenoATRepKAeHHuH. Tadmeep-
MmOennmil axkpedumus — 3T0 AKKPEAMTHE, 32 BHIOOJHEHHE YCIOBHH
KOTOPOTD DTBEYAET He TOABKD BAHK-ZMWTEHT, HO H UCTIOAHAIOWNH Gank
(nogreepxzoupil Bank). TAKYI0 DTBETCTEEHHOCTE HCNONHM O HaHK
fepet Ha cefa mo npochhie GaHKA-IMUTENTA 33 OMPEAENEHHOE BO3HA-
rpaxaeHue. [lopasok npefocTasAenys NOATEEDXAeHHA N0 OE3OT3LIBED-
MY NDRTBEPRAEHHOMY AKKPEAWTUBY ONPEJENNETCS NO COTNALEHHIO
Mexay Oankamu. Henodmsepicdennme axxpedumuen — aKKPEAWTHRH,
He UMEIDIHE YKa3aHHo rapanTuy. B MexAyHAPOAHOI NpakTHEE AKKpe-
AWTHER, OTKpPLIBaeMEe GaHKOM HMNOPTEpa, DOBMHO MOATBEPKAAET DaHK
skcnoprepa. B pacuerax nmo BHeiuMeld TOPToBge {00 3KCNOPTY) DTD He-
npuemaemo. Hanpitmep, B pacuerax no SKCHOOPTY NOATEERAKAEHHE ARKPE-
JINTHBA UHOCTPAHHLIX OAHKOB, OTKPLTHIX B NOJALSY POCCHMHCKHX Hpen-
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MPUATHI POCCHHCKHMH GaHKaMM, HE AAeT JONDAHMTENBHEIX TAPAHTHH
[AATEXA. YTOMHOMDUEHHEE aHKHM COBEPIIAIOT MIATEXH CBOUM KIMEH-
TAM-3KCITOPTEPARM NOCE MIOAYUEHH BO3MENIEHNs 0T MHOCTPaHHEIX Dak-
KOB.

Hoxymenmapuuti axxpedumue npeacrasaner cofoil nopyuexne
HMIIOPTEPA CROEMY (AHKY MPOM3BACTH 33 €TD CHET [LAATEX IKCAOPTEpY
[P pacdeTax 10 [IDCTABKE WJM aKLeNTOBaTE TPATTY (nepesoaHoii Bek-
ceilb), BHICTABACHHYIO JKCTIOPTEPOM, MPH pacueTaX B KPEAWT NMPOTHB
NOAY4SeHMA YKa3aHHBIX B ITOM NMOPY4EHWH AOCKYMEHTDB.

Heaunvie u nedenumwe ackpecumuest. Tlon JeAUMBIMU AKKPEH-
THBaMH MOHHMAETCA AKKPEAHTHE, 10 KOTOPOMY DeHedHumap BMeeT NpaBo
Ha YACTHYHOE HCHOAB30BAHME AKKPEAMTHBA NPH NPEAOCTABAEHUH KOKY-
MEHTOB, MOATBEPAKAAICIWHY YACTMYHOE BHIOAHEHMe 00A3aTEABCTE lie-
pen npukasofateneM. [Tof BeReRUMBIM GKKPEAHTHBOM NOHAMAETCS AKKPE-
AHTHE, NCHOJHEHUE [0 KOTOPOMY NPOMSEODRUTCHA OZHOKPATHO NpPH
NpPEAOCTABACHKH ADKYMEHTOB, DIOBDPEHHLX B AKKPEAUTHEE.

flepesodnme u Henepesodnme. [lop nepeBofHbIM (TpaHohepatiens-
HBIM) AKKPEAMTHBOM JIOHHMAETCA AKKPEnHTHB, DeHeHUHAD KOTOPOro
MMEET NpAaBo AaTh YKA3aHUWE ABH3VIOUWEMY DAHKY NEPERECT AKKPEUTHE
NOAKOCTBIC HAW YACTHYHO Ha BHOE JHID ¢ COXPAHEHWEM YCAOBHEA AKK-
PeANTHBA. AKKPEAUTHE MOxeT OuTh HepesefeH TOABKO OAMH Pas, eCkd
8 AKKPEAUTHEBE He orosopeho Meoe. [lpa HenepeBOMHEIM AKKPEAUTHEOM
MOHKMAETCS] TKKPEAWTHE, UCNDJAHEHKE MO KOTOPOMY OCYlecTBAdeTcA
MHIUb YKA3AHHOMY GeHednuuapy. AKKPEANTHE CUHTAETCA ITEPESOAHBIM
TOABKO B TOM CJY4A€E, eClH 00 DTOM ecTh NpAMDE YKazaHMe Oanka-ami-
TEHTA B YCADBHAX AKKPEAHTHEA.

BazoGnognaemue (pesatsaepnnie) u Hee030bHoBRACMME anKpedu-
mugn. [log peBONEBEpHNIM AKKPEAMTMBOM NMOHHMAETCH AKKPEAKTHS,
KOTOPHIA N0 MEPe ero HenoJAB3I0BAHKA NONDAHASTCS, T.e. [[PHKL30AaTeNs
HPHHUMAET Ha cedn 0043aTeLCTBO BOCCTAHDBHTE ACHEKHYIO CYMMY N0
AKKPeAHTHBY 10 HEPEOHAYAMLHOID PasMepa N0 UCTeYeHUH OipeaefeHHD-
ro NEpUOAa NOCAE OCYUIECTBREHMA BHNAAT. PeBONGBEPHSIE AKKPEAHTHR
NOMAEXKAT BOZOOHOBAEHHIO B TEYEHME ONPeAefeHHOID CTOPOHAMH NepH-
aaa o (WAN) OnpPeNenecHHOND KonuuecTsa pas. HepozobOHoeaseMei akkpe-
JAMTHB — 3TD AKKDEAUTHB, KOTOPSIT HPeKpauiaeTca ¢ ero MCNDAHEHMEM.

OnHum M3 cnocoGoB OCYILECTEAEHUA Ge3HAAHUHEX PAC4YeTOR AB-
MIOTCA MEXCOOHKGECKUE PACNemyl, CPeAN KOTOPKX PasjHualIT chemy-
0IiHe BUAH.

1. Pacuerm uepes woppecrnoHAeHTCKHe cueTa {cylcuera), oTRpH-
Tele B Basxe Poccun. I#As nposegennd pacueTHmX onepanuil Kaxaas
KPEAWTHAS! OPraHH3alis], pacnofoxenHaa Ha Tepputopun Poccuiickoii

o1 |



(Depepaunu » nmeoan auiedsimoe Banka Poccun Ha ocynecTeneHue
DaHKOBCKNX ONEpalMi, UTKPLIBAET 0 MECTY CBOEM0 HAXOKAECHUA OAUH
KOPPECTIOHAEHTCKHI CUET B NoApa3feseHuN pacyeTHol cetn baunka Poc-
cCHn.

2. PacdyeTel Yepes KoppecnOHAEHTCKHE CYETR, OTKPHITEE B APYTHX
Garikax. Koppecnondenmexutti ciuent — 3TQ CUET OAKOID HAHKA, OTKPBITELE
B APYTOM 0aHKe, Ha KOTOPOM OTPAKAIOTCS] HAGTERM, POBEAEHHEE IOCTEIHHM
IO NIOPYHEHIIO U 32 CYET NePBOro GaHKa HAa DCHOBAHHMH ZAKIOUEHHOTO MEYXAY
HUMH KOPPecTIOHREHTCKOTD AOD0BOpA. BHinoaneHie onepauuii ocyiue-
CTBAACTCH TNO KoppecnoHAedtcxkuM cyeTam «JIOPO» u «HOCTPOs»:

m cuer «+HOCTPOs» — 3r0 cdera poccuiickoro Ganka B MHO-
CTPaHHWX HaHkax;

m cuet <JIOPO» — ato cuera 3apyOeskHeX O2HKOB B HALMONAT -
HOM KPEAMTHOM YUPEWTEHIHN.

3. PacueTHnie onepauu 00 cHeTaM Mex(pHAMANLHLIY P2CYETOB
MEXAY MDAPASAENEHNAMK OAHOTD GaHKa.

PacuyerHbie onepanmi KpefMTHOW OPFRHM3ALNH MEXAY TOJ0OBHON
opraHuzanyeil o QUAMANAMU, 3 TAKKE MEXAY PUAMARAME BHYTPH Kpe-
JAWTHON OPTraHU3alMH OCYIECTRAAITCA HEPE3 CHeTad MeX(PHANANBHELX
pacyeros. Ilo cueraM MEXHAMAABHEIX PACYeTOB TIOAPA3ASASHHA Kpe-
AMTHOH OPTraHK3AIMKM MOTYT NPOBOAMTS HATEXU N0 BCeM O2ZHKOBCKHM
OlIEPRUHAM, paspelleHHEM KpPeMTHON opraHuzaumy auneHsued Bauka
Poccuit, onpeeneHHBIM HOAGKEHHEM O ¢HANANe X MPABHAIMK [OCTPO-
EHHA PACYETHOH CHCTEMBl KPEAWTHON ODIaHHU3ALMM, PaspaboTaHHWIMN
B CODTBETCTBHM C ASiCTBYIOWMM 3AKOHDAATEALCTEOM H HOPMAaTHEBHBIMK
axtamu Banka Poccwi.

B npouecce ocymecTsAeHdAs XO38HCTBEHHMX Olepaliil 4acTo
BO3HHKAET CMTYALMA, KOTAA OCTATKA CPeACTE HA PAcYETHOM CueTe rmpen-
NIPHSAITHA HEADCTATOMHO JAisi YAOBAETBOPEHHMS HMMEOINXCA OpeTeHsHH
€O CTOPOHHL IIOCTRBIIMKOB, NOAPAAMUKOE WAN GlomkeTa. Jas obecneye-
HUA EIHHOTO NOAXOAA, U30eXKaHKHa AHCKPHMMHALMH TEX MK HHBIX Npea-
NPUATHH W OPraHM3ANNIE YCTAHABMNBAETCA TAK HASBBAEMAH OHEPeOROCE
nramenceti. Cornacho cr. 855 T'K PM, npe HegocTaTouHOCTH AeHEXHELX
CPEACTB HA CUETE ANA YAOBASTBOPEHMR BCeX NPeALABMASHHEIX K HEMY
Tpe0OBAHMI CONCAHME NEHENKHKX CPEACTE DCYWIECTBARETCS] B CHEAYIO-
el DuepeRHOCTH:

N B Nepsyl oYePeAs OCYIURECTEISETCS CIHUCAHNE 110 UCTIONHWTENL-
HHIM AOKYMEHTAM, NPEAYCMATDHEIIOU{HM TNEPESHCASHHE HAM BhAAYY
AEHERHKIX CPEACTE CO CYETA AA YADBAETBOPeHNA TPeOOBaHMIE O BUSME-
IIEHMH BPEAA, IPNYHHEHHOD XKW3HK ¥ 3J0POBLIO, A TaKxe TpeboBaHui
O B3LICKAHHH ANHMEHTOE;
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N BO BTODYIO ODYEpPEiE TIPDUSBOANTCS CHHCANUHE ND HCTIOAHWUTENb-
HLIM OKYMEHTAM, OPERYCMATPURAIDIIEM NEPEYMCASHUE NIK BalAauy Ae-
HEXHMX CPEACTE AN PACUSTOR [0 BRTIATE BRIXOAHWX nocodniil u onnare
TP¥A2 ¢ MNHAMM, pabOTaoHMH 1O TPYADBOMY JOCORAPY, B TOM YMCAE [0
KOHTDPAKTY, O BHILIATE BOSHAIPZAKASHHN N0 ABTDPCKOMY AOTOBDRY;

B B TPEThID OUEPELL MPOH3BOAKTCS CANCAHME MO [LAATEXKHRM
JOKYMEHTAM, OPEAYCMATPHBADLHM JIePeunCieHNe WAN BLIAAYY AEHEX-
HBIX CPEACTE AA4 PAC2eTOR 110 DILGATE TPYAA © Junamdy, padoTasoinse
no TPYADBOMY AOFOBOPY (KOHTPAKTY), & Takxe o oruncneHuam 8 [Ter-
cuoukik# donn Poccuiickoit Megepanuu, GoRA COUHAALHOID CTpPaxo-
saHun Poccuiickoit (Degepaynn 1 donpel 06a3aTeNBHOID MEAHLHHCKO-
ro CTPAXDBaHNA;

N 8 YETBEPTYL) DYepeib NPOUIBOAMTCH CITHCAHWE IO TAATEKHEIM
ADKYMEHTAM, TIPEJYCMATDUBAKIMIHM TAATEXH B GIOKET U BHEGO/HKET-
Hue GoHAL, OTYNCAEHNA B KOTOPLIE HE MPEAYCMOTREHE B TPETREI Oue-
pesu;

N B NATYi0 DUEPEIL OPOM3IBORMTCA CMHCAHKWE O WCHOAHHTEML-
HBIM HOKYMEHTaM, TIPEAYCMATPUBAIDUHM YAOBASTBOPEHHE JpPYTHX Ae-
HEKHEIX TpeboBannil;

B B IECTYI0 OYEPEfE NPOHIBOAWTCA COMCAHHE MO ADYTHM [LA3-
TEKHHIM AOKYMEHTAM B DOPSAKE KAAEHIAPIIOH GHUEPESHOCTH.

CRUCaHUE CPEACTE CO CueTA N0 TPeDOBAHNAM, OTHOCALIMMEA K Df-
Ho#l puepend, NPOMSBOANUTCA B NOPAAKE KAMEHAADHOH ouepefHOCTH Tio-
CTYRASHNUA ADKYMEHTOE WJHM HACTYIJEHHA CPOKOB [LAaTeXa.

7.2. MpHHUKNBl opraHMzauMK BesHaAMYHbIX pacyeTos

[pnHuyne Ge3HaAMYHEX PaCyeToB CAYXAT CAABHEIMH OpPHEHTH-
pamMu 0py paspaboTKe HOPAAKE PACHETOB, HX TEXHHWUYECKOTO U ADKYMEH-
TAABHOTD OOPMAEHHA, A TaK:Ke OPraHM3alMK OlEpaTHBHO-OyXranTep-
ckDo#l pabOTE YYACTHUMKOB pPacyeros.

[MepBriii NpHHIMTI — APaGsscH BEMUM OCYIUECIBREHIT PACYEINOg
u nacmexced. INasHeId peryAHPYIOMNA Opral NAaTeXHoil cHcTeMl —
Bank Poceun. Ha Bank Pocouy Bo3ADMKEeHS YOTAHOBASHHE CDOKOB, Tpa-
BMJ ¥ CTAHJAPTOB OCYUIECTBJEHHS PACHETOB M TPHMEHAEMBIX MTPH 2TOM
NOKYMEHTOB, KOOPAMHAUWA, PeryANpPOBalie M AHIEHINPOBAHNES Opra-
HHSAUMH PACYETHRX, B TOM HdCHle KINPHHIOBHX, cuctem. [lopagok Ges-
HAMHUHLX pacYeTOB B HAPOAHOM Xo03ailcTBe prpeaesen [lomomkenueM
0 OE3HANUYHEIX PACYETaX.

BTOpo# NpUHRHN — OCHMECTBACHUE PACHEMOE NG GOHKOBCKUM
cuemam. Hanwune nocreqnux Kak y OOAYMATENA, TaK H Y MAATEABLLM-
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Ka — HeobxomMMas Mpeanockinka Takux pacderos. CoraacHo [Noaoxke-
HUIO O OEIHANHUHLIX PACYETAX, PACYETH NPOM3BOAATCH OPHINYECKNME
AHUAME W TRPRKAAHAME uepes HaHK, B KOTOPOM MM OTKPKT COOTBETCTBY-
woumi cger. J{na pacueTHOro oBCAyKNBaHNA MeXKAY GaHKOM U KAKEH-
TOM 3AKJAFOYAETCH AOTOBOP OAHKOBCKOrO CYETA.

Carsmacuo et. 30 3akoHz o GaHKOBCKOW AEATENLHOCTH, B AOTOBApE
JIDKHB GRITH YKA3aHH NPOMEHTHRE CTaBKH MO KPEAMTAM M BKAAJAM
{nero3uTaM), CTOMMOCTE GAHKOBUKHX VCAYT W CPOKH MX BLIMOAHEHHS,
BTOM 4YHChe CPOKH DOpaloTKW QAATEXHHX AOKYMEHTOS, MMYIECTBEH-
HAf DTBETCTBEHHOCTE CTOPOH 33 HAPYLWEHHE ADrOBOPA, BRAKY2A OTBET-
CrBEHHOCTE 33 HapyWenHe ojA3aTeNkCTs 10 CPOKAM OCYLLECTBASHHA M-
TEXeil, 3 TAKXE NOPAADK EI'D PACTOPMKEeHHS WU JPYrHe CYLECTBeHHHe
YCADBHA JOCOBOPA.

TpetHil IDHHIMT — RGOGepIEANILE AUKBUONGCMY HA YposHe, obec-
newusamiues becnepeboiinoe ocywecmerenue naamexei. Boe mnatens-
WMHKKW (peanpraTis, GaHKH ¥ Ap.) ADMKHE [MAAHHPOBATE HOCTYILAE-
HHE, CIINCAHWE CPeACTE CO CYETDEB, NPEAYCMOTPHTENLHO H3LICKWBATE
HeqDCTRIOLNHE PecypPel (NyTeM TOAYUeHHA KPEAUTA MJAW NPOARKH aK-
THBOB) C YEALIO CBOEBPEMEHHOTO BRINOMHEHHS SOACOBWX 06ASATENBCTS.

HeTBeDTHIH NIPUHOND — RAMGUE akienma (CAZNMCUA) HRQMEeRy-
UK HE RAAMexRt. DTOT TPHUHLKN pPeafu3yeTcd GPHMMEHEHHEM COOTBeT-
CTEYIOIIErO MAATEXHOIO MHCTPYMENHTA (4eKa, NpDCTOr0 BEKCENs, Nia-
TEHOTO [TOPYYEHHA), MOATBEPKAAOWETD PACNOPSKEHHE BAAAEABLA
O COHCAHWY CPeACTs, MAM COEMHAMBHOTD AKNENTA JADKYMEHTOB, BELIN-
CRHHKX Nony4aTenaMy cpesacTe. Bmecre © TeM 3aK0HOAATEARCTBOM Iipe-
A¥CMOTPEHE! caydau HeccnopHoro (6e3 cormacka NAATeABHKOB) Crik-
caliA cpeacTe (WwTpad, B3ILICKaHNE).

ITaTit NpUHUMD — CpoUHGCMU AIAMENA — BLITEKAST M3 CaMOil
CYTH palHOunOil skoHOMUKH. [logpobHoe TOAKOBAHME MOKATHMA CPOKA,
Er0 HaYANA W OKOHUAHMA (BKAWuad Hepabounii neys), onpeaeseHns me-
PHOMA BPEMEEH, NIOPS/A0K COBEplleHUA AeiicTBHH B TOCHEHNIT REeHb CPOKa
nausl B u. 1 TK P (cr. 190—194). 3nauenne 3T0ro npyHLEo 3aK110-
YaeTcd B TOM, 4TD HEMPePuBHO PACKOAYEME® CPejcTsa Ha TIPOHIBOJ-
CTEO TDBAPOB, DKazaHHe YCAYD AD/DKHK BO3MEWATECH 33 CYeT naare-
xel Hokynatened B CPOKH, MPEAYCMOTPEHHBE 3JAKAOMEHHBIMH
LOFOBOPAMH.

HlecTol NpHHONO — KGHMPOAL BCEX YHACHIHUKOE 38 HPAGILILHO-
CIMBIC COBEPULEHUR PACYEMSs, COBMIONEHNEM YUTAHDBAEHHBX NOJCKEHUIT
D NOpAAXe WX MPOBEZEHHA. KOHTPONL NOApASAEAAETCS Ha MpPEaBapH-
TeNLHBH, TERYWNI, nocaenywomyil u BuewHuil. boasnyo poas B co-
OMIOAEHUK ITOFD MPHHLNTA UCPAET YCTAHOBNEHWe nybanuHocTu Oyx-
FaATEPCKOM OTUETHOCTH.
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C OpHHIMROM B3aMMHOID KOHTPOJAS YYACcTHMKDB DACcHeTDB TecHD
CRASAH CEOLMOH NPUNUUN — UMYWECMBERNON OMBEMCINBENHACIE 32 CO-
GniogeHue AoroBOpHMX yoaoBni. CyTh 3TOTO NPHRLMOZ 3aKAI0YAETCA
B TOM, YTO HAPYUEHHA ADFOBOPHEX 00533 TEABCTB B YaCTW PaCieToB Bhe-
KYT l[PUMEHeHNe [PLKAaHCKD-TIPABDEOH DTBETCTBEHHOCTH B hopMe BO3-
MEllEHM3 YORTKOB, yOaaTh neycToiiku (uTpaca, MEHK), 4 TAKKe HHBX
Mep orsercTBeHHOCTH. Hapnexauid XOHTpOAE NOIBONAET NMpPeAoTspa-
THTb HEHCDIDJIHENNE 00A3aTEALCTE KaK CBOMX, TAK W KOHTPAareHToB, 4 6C-
I OHH HEe BRNOAHEHH NOCAERHHMH — NMPAKTHYECKM [OAHOCTRIO BO3-
MECTHTL NPHYHWHEHHEIE YORTKM M TeM CaMEIM OCAAOUTE HEraTHBHEE
nocaeAcTBHsA. Bo3MOMKHOCTH AAA 3TOrO 3HAMHTENLHO PACIHPIWIHCY Oa-
roAapsA COBEPIIGHCTBOBAHMI0 3aKOHDAATENLCTBA, CYUECTBEHHO AOTDA-
HMBLIETO TpeXkHUe (A0 NepPeXoiz K PHHKY) Mephl BOSAEHCTBHA 32 He-
BLIMOJHEHNE ABHEKHHIX 00A3aTENBCTE.

KoHTpoAbHBIZ BONPOChI

1. ¥KaWMTE BNIEMEHTEL CHCTEMB! BEIHATMMHEIX PacyeTUB.

2. TIEpEYMCIMTE BUIH PACHETHHIX AOKYMEHTOS.

3. OxapaxTepHayHTe OCHOBOBONACRICILME NPUHLUMTIE! OPTAHHIALMH Bes-
HANHYHOIO Aekexunoro obopoTa.

4. Kakve dopMb Ge3HANHYHEX PACHETOR HCNOABIVIOTCA B Poccufickoi
Denepauun?

3. Packpolite cyWHOCT:L MexXDAHKOBCKUX PACYSTOE M MX KIACCHER-
Kauuo.

TecTopbie 3aAAHMA

1. Besuanuqumii 0G0poT OCYIECTBAAETCH NOCPEACTEBOM:
a) zamucels No caeTaM B DaHwax;
6) 3z2ueta BzaNMHEIX Tpebonannik;
B) Nepejath muatesHoil udopmauny 0aHKaMN 0 KAHANAM CBAZM;
) BCEMK YKa3aHWnIMU criocobamn.

2. Kakue BHIB! PaCcieTHEIX JOKYMEHTOE HCNIOALIYIOTCA NPH OCYLIECTBIE-
Hiy HEIHANMTHBIX PaCIeToR:
4) NASTEHHDIC MOPYYEHMH;
6) akKpeAMTHERL
E) YEKHK;
) naarexHoie TpeboBaHia;
A) HHKACCORBEIE TIOPYIEHUSA;
€) BCE (ICPEHHC.IEHHEIE,
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BeasanHelil 00opoT npegcTaBAfeT CoboH:

a) 4aCTh COBOKYREOTO ASHEAHOr0 0BopoTa ¢ HCnotblosaHneM Gesna-
JAHYHEDL PICYETOR TYTEM 3andcell Ha cderax B DaHwax uan 3avercs
BCTpetHuIX TPpeOoBaNHH X0aAHCTEYIOMMX CYOBEKTOR;

£) 4acTb COBOKYNMHOID ASHEXHOTe 000pOTA € MCAOABIOBAHMEM HATHY-
HbLX SEHEr B KBYECTEE CPeiCTEA 0OPAIEHNA 1 CPEACTES ILIATENA;

B) ABHAECHUE EHEr B HANN4YHOH 1 Beanatnyqol diopMax OpH BLILOA-
HEHHM UM CEOHX (IYHKIWEH;

) COBOKYDHOCTH SEFHAMMIHEIX RAGTEHENH H 4ACTH HLTHYHO- QEHCKHLLY,
CER33HHBIX C ONAGTON TPy &

PacyeTnl nnaTe#HbpIMy MOPYYEHHAMH NPOW3ZA0SATCA:

a) 3a NoAYYEHHLIE TOBAPL;

£) 23 OKAAHHKIE YCAVIH;

8) NP4 CCYLUECTBAEHKN DAZHOBLIX MLIATEHEH, NPH PABHOMEPHEIX No-
CTABKAX TOBADOB;

r) 0O HETOBAPKKIM OREpallHAM;

A) BCE NepeyHCIEHHBE BAPHAHTH.

AKIPEANTHB, KOTOPBIT MOXET DBITE MIMCHEH MM AHHY.IHpOBaK Hati-
KOM-IMHTEHTOM €3 NPEAZaPHTEALHONO COLACOBAHHA C TOCTABLIH-
KOM, — ITO!

4) MOKPBITEIl AKKPEAUTHE;

£) HENOKPBITHIE AKKPEFUTHE;

#) OTIHIBHEIN BKKPEAHTHE;

r) 6e30TIRIBHEL AKKPEIHTAR.



TAABA 8

AEHEXXHAA CHUCTEMA CTPAHbI
M EE PASBUTUE

8.1. PaspHTHE AcHEWHbIX CHCTEM

Henexenan cucmema — 5TO yCTPOHCTEO JIEHEKHOro o0paweHys
B CTPAHE, CAOMUBINEECH MCTOPHYECKH M 3aKPeNAEHHOE HALHOHANBHEIM
3AKOHOAATEALITBOM.

OnpegefeHie SEHEXKHDI CHCTEMB MOMHO AATE MHAYE — KaK ype-
rYAKPOBIHHYI0 HOPMaMM 3aKOHOJATEALCTEA D AEHEXHOM ofpamennit co-
BOKYITHOCTE (POPM W METOJOB OPTaHH3AOME AEHEXHOM aMMCCHM, 2 Tak-
K€ MEXAHHW3MOB AEHEXHOTO DOpAMEHHA K DACYETOB.

CyMecTEYIOT ABa Tilid AeBexHuIX cucTeM (puc. 8.1).

‘ TYNEI BEH2XHLX CHCTEM ‘

CucTema . CucTama SyMamHa-
METAITTM4ECKONO 0BpAIEHKMA [* bl KPSOUTHOrO OBpaLLeHnA
¥ ¥
BUMBTANNMAM MaoHOMaTANRNEM
i
| ] CuGTeMa napansensHoi ¥ Y
BANOTH Cepebpansii BancToi
~ CrcTama NBHAHON | 30N0TOMOHETHWA CTAHRAPT
BAMIOTH
| J0NOTOCAWTKOAIA CTAHAART
| ] CUacTemMa «XpOMAtoLLSHs
BAMIOTH | 30n0TORSBUAHKE CTAHAART

Puc. B.1. Tunsl ¥ BHAR ACHEMEHEL CHCTEM
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Tun AeHexHol cicleMsl 3aBUCHT OT TOTD, B Karoil dhopMe dyHx-
HHOHHPYIOT ASHLMH — Kak TOBAP WA KaK 3HaK CTOMMOCTH. B cBA3K
€ 3THM BRLISALIOT A THNA ASHEXKHEIX CHCTEM:

N METANAMYECKME ASHEXHEIE CHCTEMEL, [IPY KOTOPBIX AEHeXKHL!A
TOBAp HeNOCPEACTEEHHD 00palzeTca H BHIHOAHAET Bee (PYHKLMM JEHET,
a KpPeTHHE AEHBETH PasMEHUBAKITCS] HA METALI

B HEMETAANMYECKHE AEHEXHLE CHCTEMBI, IIOCTPOEHHEE Ha ofo-
POTE KPEANTHEIX ¥ OYMKHEBIX AEHET, HE PA3MEHMBADWHXCA HA METANL

CucTeMa METAMAHYECKOTO OOpalleHua noapazjiengerca wa Gume-
TANANZM M MOHOMETALAINZM.

Dumemaaruan — ZeNexRHAL CUCTEME, MPH KOTOPOH poab Breobule-
ID 3KBUBANEHTA 31KPENAAAACH 34 [BVMS METAAAAMH — cepebpoM o so-
MOTDM.

CYIIECTBOBAMN TPH PA3HOBHAHOCTH OMMETLLAUIMA:

B cucTeMAa NApALAENEH0i BAMOTH, KOIYIA CODTHOERHUE MeXAy 30-
JOTRIMH ¥ CepeGpAHLIMY MOHETAMH CTUXMIIIO0 YCTAHABANBACTCA Ha PhIHKE;

B cHucTeMa fBOIHON Ba/ioThl, KOTAa CODTHOLIEHWE MEXTY 30.JI0-
THRIMM i CepefpAHLIMU MOHETAMH YCTAHARNHBAMOCE MOCYAAPCTROM B 3a-
BUCHMOCTH OT PasiMYHEX (DAKTOPOB (COPOC HAa METWIAL, 3KOHOMHHE-
CKaA M NOJAWTHYECKAS CHTYalMHA B CTPaHe ¥ T.A);

B CHCTEMa <XPOMAOWLE{» BAAIOTH, [IPH KOTOPO 30JI0THE U Ce-
pPedpAHBIE MOHETEL C/AYKHAH SAKOHHRIMH ILAATEXHLIMH CPEACTBAMM, HO
He Ha PABHHX OCHOBAHUAX, TAK KaK YEKAHKA cepe0pAHLIX MOHET NPOM3-
BOJMAACE B 3AKPEITOM NOPSIAKE B OTAHYKE OF CBOOOAHOIN YeKaHKH 30A0-
Thx MoHeT. To ecTe 30n0T0 nMMeer Hosee ceobofHOE obpalleHne, YEM
cepebpsinnEe AEHBIH.

Monosmemaziuim — AeHEXHAA CHCTEMA, B DCHOBE KDTODOH ASHKHT
DAHH JEHEXKHLIA TOBAP, NPH 3TOM PasiHYAOT cepedpaHmi W 301010
MOHDMETAAAHIM.

PasHOBHAHOCTH 30J0TOTO MOHOMETANAKHIMA: 30J0TOMOHETHRIN
CTAHAAPT, I0A0TOCAUTKOBLI CTAHAAPT, 30A0TOAEBHIKLIH CTAaHAADT.

Hetopuyecku Guin NEPBLIM 3010MOMGHEMMLE cnandapm, Xapax-
TEPUIYIOUIMIACS TEM, UTO MCHHCAEHHE HeH TDBAPOE OCYLUECTEAAMAOCE B 30-
AUTE, BHNOAHAIDWEM Bre (PYHKLMH AeHer

Mpu zoromocmumnosom cmandapme B OOPATUERUU HE UMEMH XOXK-
AEHHA SOAOTHIE MOHETH W HE Besiach MX CBOGDAHAA uexanka. OfmeH
OaHKHOT OCYECTBAAACS TP NPENBABAEHHN ONPERENEHHOH MX CYMME
TOABKD Ha 30JI0TOM PLIHKE.

3onamodesusnsil cmandapm XapakTepen TeM, 4To GaHkHoTH of-
MEHUBAOTCA HA JEB3H, T.2. Hi WHOCTPAHHYI0 BAJOTY, Da3MeHHYIO Ha
307070,
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B pesynrTare mMHpoOBOrO aKOHOMUYecKoro kpw3uca (1920—1933)
OB AWKBHANPOBAHH Bce (POPMBI 3D/0TOC0 MOHOMETANLAMIMA W YTBED-
AMAACH CHCTEMA HEPASMEHHKIX HZ 30JI0T0 M He 0OECEYEHHEIX 30A0TOM
KPEAWTHHX ¥ OYMLKHKX gener.

Bymawno-xpedumnan cHCMema XapakTePU3YeTCd CNeRyounMH
0COGEHHOCTAMHU:

B OTMeHOI 0(PHUINANEHONO 3050TOND COJEPKaHHA HANHOHAALHRIX
BAMIOT;

N OTKAa3OM OT PA3MEHA KPEAUTHRIX AeHer Ha 30JI0TO;

B MEepexoaoM K 00patleHHio Hepa3MeHHWHX Ha 30/10T0 KPEUTHHX
AEHET, KOTOPHE N0 CBoeH NIIPUPOAE CONMKAIOTCA € OYMKHEIME;

B BHTIYCKOM ReHel B obpaileHie B NOPAAKE KPEAWTOBZHWA XO-
3AMCTBA A/ MOKPHITHA AeHUNTA FOCYAAPCTBEHHOIO GlofkeTa B BUAE
IMUCCUHM OYMAKHKX JEHET WA BBIIYCKA DEHHKX OyMar;

B npecOnaganneM HeSHAAMYHOTO JeHeRHoro olopoTa;

B YCHAEHHEM IOCYAAPCTEEHHO-MOHDIOAMCTHYECKOID PeryAHpPOBa-
HHW$1 JIEHEXHOrD 00OpoTa.

Kaacchihukailng AeHeXKHBIX CHCTEM MOMET TIPOBOAHMTHCS TakiKe
E 3ABMCUMOCTH OT THNa DKDHOMMYeckMX cucTeM. CylecTBYIOT jBe pas-
HOBHAHOCTH ASHEXHBIN CHCTEM, OCHOBAHHMIX 12 DGOpPOTE KPeANTHEIX Ae-
HEXHHIX 3HAKOB! CBOMHCTEEHHAA UEHTPANNIDBAHHON, AAMUHHCTPATIHEHO-
pPaclpeAeINTeAsHOH CHCTEME BKOHOMUKHN i CBOMCTBEHHAR CTpaHaM
C PEIHDYHOI 2KDHOMUKOIL.

AeHENHAR CUCTNEMA GOMUHUCIIPAMUGHO - PACRPEJeARINENLHOZ0 MUtha
FKOHOMUKY HMeeT CASAYIOUME XAPAKTEPHEE YepTh

B COCPEAOTOUEHME ACHEXHOTD 060poTa (Kax Ge3HamHuyHOro, Tay
M HAMMYHOID) B EIHHOM IOCYJAPCTBEHHOM OaHKe;

B 32KOHOAZTEABHOE pasrpaHHYeHue jJeHexxHoro obopora Ha fes-
HAMHIHBIT M Hanuyawil ofopotw. Tlpu 5TOM OeaHAMUYHEH ACHEARHLIH
oBopaT, KaK NpaBuiD, obCAYKNBAET PaciipeRENEHHE CPeACTE POH3BOK-
€TBA, A HARMMMHKIT — pacnpefefeHHE NPEAMETOB MOTPEdAEHNs U YCAYT;

® 05A3aTeAbHOCTE XPIHEHMA ASHEKHWX CPEACTR NDEANPHATHI Ha
cueTax B rocyfapcTeenHoM Oanke. Jlumutnposanne (YCTAHDBAEHWE Jipe-
NENBHOW CYMME{) OCTATKA HARUYHEIX CPEACTE B K2CCAX IWPEANPHATHIA;

N HODMUPOBRHUE COCYAPCTBOM PAcXOAOB MPERNPHATHA M3 No-
AYHAEMOIE MMM BEIDYUKHM HAAWMYHEMH AeHLIIMM;

B (pAMOE AHPEKTHBHOE DAAHHPOBAHME AeHExHOro obopota n era
COCTABHWX 3IAEMEHTOB KAk 4acTh obwielf CHCTEMM rOCYAApCTHEHHOTO
NAZHHPOBAINA;

N LEHTDANMIDBAHHOS AHMPEKTHEHOE YIPABAEHME NEHEXHOH CHC-
TeMO;
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B OTHOCHTEALHAS CAMOCTOATENBHOCTE DE3HAAMYHOTO U HAMYHO-
NEHEKHOTO 060POTOB;

B BRINYCK Z€HEr B X03AHCTBeHHEL{H 060pOT B COOTBETCTBHMM C BhI-
NOJHEHHEM I'DCYAAPCTBERHOID [L12HA IKOHOMHYECKOTO Pa3BMTHS;

B COYeTaHHE TOBAPHOIO M 30A0T0r0 OOBCHEYEHNS JEHEKHKX 3HA-
KOB [PH NPHOPUTETE TOBAPHOLQ;

B 33KOHOAATe/ikHOE YCTZHOBAEHHe MaclnTadi UEH M BANOTHOID
KYPCa HaUNOHANSHOH ASHEKHOW eANHUML;

B MOHONOANA FOCYAZPCTBEHHOrO HaHKA Ha pUBneuehue chepe-
AMEHHH HaceseHus.

XapaKTEPHEIE YEPTI: OFHEHHOH CUCIEMYL CRIPAN C PHHORHON KO-
HOMUKOL, OCHOBAHHOW Ha 00OpOTE KPEAWTHHIX AEHEKMLIX BHAKOB, 3aK-
ADYAOTCA B CNELYIOWEM:

B JIEUEHTPAAUZAUA AEHEKHOTO0 0D0pOTa MEXRY pasHBIMH Oan-
KaAMH;

® pasgeneHue GYHKUWIL Bunycka Ge3HAAMUHEBIX H HAMHYIEX 8-
HEKHBIX 3IAKOB MEXKIY PASHHIMH 3BEHLsIMY OaHKOBCKOH cHcTemME. Br-
NYCK HAMMYHBIY [IEHET OCYUIECTBAAT UEHTPAAGHLIE IOCYAAPCTBEHHEE
Oasku, BUNyCcKk OESHAAMYHLIX OEHEr — KOMMeEpueckue OasKM, Haxoas-
wHecd B pasAuyHeX GopMax colicTBeHBOCTH;

B OTCYTCTBME 3aKOHONATEALHOrO PAasrDaHHMEHNA Mexmy OesHa-
AMYHEIMH W HATMYHEIMA OAATEXRHEMH 000pOTaME;

B COSJAHUE H PA3BUTHE MEXAHHAMA [OCYAAPCTBEHHOTD [IEHEXKHO-
KPEAUTHOTO PEryJHNpPOBAHNL;

B 1IEHTPAAKIOBAHHOE YIIPABAEHME AEHEMKHOH cucTemoil uepes
annapar rocyAapCTBEHHOMO HEeHTPAABHOrO BGaHKa;

B [IpOrHOIHOE NAAHHPOBZHME AEHEXHOID DHOpOTa;

B TECHaf B3AUMOCBASE 0E3HAAHYHOIO ¥ HAJWYHOIO NEHERHBIX
o00poTos OpH npropHTeTe GesHasuydoro ofopoTs;

B AKTHBHWH KOHTPOAb 33 JEHEXHKIMA CDEACTBAMH CO CTOPOHBI
HAJIOTOBRIX OPraHOE;

B HafefeHue 1eHTPAALHOTO GaHKA CTPaHbi OTHOCHTELHON CaMo-
CTOATEABHOCTLIO N0 DTHOWEHHED K PELIEHHAM NPABHTEABCTEA;

B DpOeCNeYEHUE AEHEKHIX BHAKOB 3KTHEaMu 0aHKOBCKOM chcTe-
Mbi {30H0TO, {PATOUEHHEE METAIL, TOBAPHO-MATEPUAABHKIE LEHHOCTL,
ueHHue Gymaru);

B BRIIYCK AEHEXKHEIX 3HAKOE B XOSAMCTBEHHLIA 000poT B COOT-
BETCTBHM € FOCYAAPCTBEHHEIMH KOHOEMUNAMYE AEHEXHO-KPEAUTHON [o-
AUTHKE

B CHCTEMA DHIHOYHOCQ YCTANOBACHMA BAAIOTHOTO KYPCA HA DCHO-
BEe KOP3HHK BAOT.

|00



8.2, DaeMeHThl AeHeMHOH cHcTembl

PaspuTas AeHeX<Had CHCTEMa CTPaHbl BKAIOYAET CAEAYIOLlHe 3ne-
MEETEI:
HAMMEHOBAHHE ASHERHOH efHe e
MOPAAOK OOecTeueH s NeHEXKHEBIX 3HAKOB;
3IMUCCHOHHRI MEXaHW3M;
CTPYKTYPY AEHEXKHDIf Macchl, HaxoaswleHcd B oOpauieHKH;
MOpsADK NPOFHO3HOFD ILTAHWPDBAHKA;
MEXAHH3EM [OCYAAPCTEEHHDIO AEHEKHO-KPEAHTHOrQ PEryanpo-

BaHN;

B [OpPAA0K YCTAHOBAEHHS BajOTHOIC KYPCa;

B [OpAADK KACCOBOH AMCIMINMEEL.

Haumenoganue denewcnoll edunuysl CTDAHEL, CAYRANER MacwTaGom
LiEH, YCTAHABAMBAETCH B SAKOHOAATENLHOM nopaake (1 pyGaes = 100 xo-
netikam, 1 dyur crepamuros = 100 nercam, 1 dpank = 100 canTuman,
1 aoanap = 100 genram » T.4.).

ITopadox ofecnenenun eHexHWY 3HAK08 — 3TO XAPAKTEPHCTHKA
BMAOS M DCHOBHWX [IPAaBHA MX obecnedeHud.

Budu denexwcnux 3naxos, ABAAIOIIMXCA 3ZKOHHBIM [LATEXKHBIM
CPERCTBOM, — KPEAMTHHIE B OyMakHee JeHerd. KpenwTHele feHsrd —
BanxoBrKue ONUNETH, BHOYCKAEMBE [EITPANBHLIM OaHKOM 1A% KpEemu-
TOBZHHA IKOHOMUKY. ByMakrblie feHern — kassaveiickne OuneTer —
BRNYCKAET MHHMCTEPCTEO (PUHAHCOB AAL (PUBAHCHPOBAHWA AethHLIMTA
GronxeTa.

IMUCCHOHNDIT MEXYAHUIMN — DT0 PerfTaMeHT BHIIYCKZ M UILATHA
AEHEXHEX 3HAKOB H3 OOpalLeH s,

Cmpyxmypa denemnotl Macce, HAXDAAWECa B oOpaiyenmn, — co-
OTHOIIEHHE MEXAY HANHYHBIMK K 0e3HANNYHEIMM AEHBTAMN, MEXAY
OffLEMaMH AMHUTHPDBAHHBIX KYNIOP Pa3sHOro ADCTOHHCTEA.

fToprdox npezno3nez0 RAAHUPGEAHNA ONPEERAET UEAN H 3a5a4H
POTHO3HOTD IJIAHMPOBARKA, TIEPEYEH: OPrAHH3ALMA M yupeskaeeuii,
COCTABAAIOIMX [LTAHE, CHCTEMY CAMMX [POrHOIHEX [LAAHDB AEHEXHOr
obpauenis, MeTORHKY YX COCTABJNEHNS W COBOKYIHOCTL PACCUHTHIBAE-
MHIX DapaMETPOB M NoKadaTeaeii.

Mexanum zocydnpemesHnozo deneHO-KPEOUMROZG PERYAUPOBANUA
npeicTaBAAeT cobol, BO-MEPBHX, COBOKYNHOCTH CMOCOBOB, METOAOB,
HHCTPYMEHTOB BO3AECTEHA IOCYAAPCTEA HA ACHERHO-KPeAMTHYO ce-
PY DKOHOMMKMN; BO-BTOPEIX, 32724, OOBEKTE W HHCTHTYTH QEHEMNKHO-
KPeAHTHOTO PECYAWPOBAHUA; B-TPETHUX, NpaBa, 00A3aHHOCTH M OTBeT-
CTBEHHOCTh OPLAHOB, &I OCYUECTBAAIOIINY.
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flopadox yomanoBReHUA BATIOMHO20 KYPCa — STO COBOKYIMHOCTH
NPasHA YCTAHOBMEHUS KYPCa HAUKOHAMALHOW BANOTH H NOpPAROK 0OMe-
Ha HanBOHALHOH BAMIOTH HA WHOCTPRHHYIO.

flapadox xaccoeol Oucyunaunul — obIMME NPaBHAA UCTIONHEHUS
HGEHEXKHKIX P2CYeTOB, OCYIECTBAAEMBIX YEPE3 KaCCH, W MPHHLKIR odec-
TICYEHST KONTPOAA HAA HIfMIL.

8.3. AeHewHan cHcrema PoccHickol deaepaumru

Jenexnag cucrema Poceuitckoit Megepaunu oTHocuTea K aeHex-
HOIi CHCTEMe PHHOYHOIO THNA.

B Poccwiickoit Menepaumu oduiuaneHoll neHexsoil enuunyes
{MarMoHANLHON BanoToN) asngeTca pydns. OdHOMaALHDE COOTHOILE-
HHe MeXfly pyOeM W 3080TOM WAH APYTHMH LEHHBIMH METAANAMN HE
yerarasaneaerca. MeknounTeasHoe 0PaB0 BRNYCKA HAAWYHEIX LEHET,
OPraHH3ANMM M H3BATHA UX N3 00palteHHa Ha TEPPUTOPMI Hawled cTpa-
Hel npuHaanexnt Bawxy Pocchu.

Bakk Poccun yrsepikaaer ofpasusl GaHKHOT # METALTHYECKUX
MOHET, KOTOpP&le MMEIOT 3AKOHHYIO TNaTeXXHy1o cuny. Batkosckne Gune-
TL! H METAANMMECKME MOHETH ABAADTCA Ge3ycnI0BHMMKN aba3aTensCTBA-
my Banka Poccny u obecneusBator ero akriBami. Ouw oBsazatensHu
K NpueMy 10 HapPMUATENLROE CTOMMOCTH Ha Beelf Tepputopuu Poccum
BO BCE BUJbl TATEKEl, 3 TAKKE J151 SaMUCAEHHM HA CYeTa, BEAAZAL,
AKKPENUTHEN W JAA MepeBOAz.

InaTexu Ha TeppnTopHy PoccHE OCYIMECTBAAKITCA B BUAe Ha-
AUYHEX W Gesnanuynerx pacdueron. Bauk Poccuu yreepxaaer obpasum
NAATEXNHBX AOKYMEHTOB, HCNOABSYEMEBIX 1051 DESHANNYHEX PacueToB
(naaTeXxHue NOPYYEHMs, BEKCENd, YEKH, aKKpPeRuTHBL).

Jlna ocymecTRAEHNS IMUCCHOHHO-KACCOBOMO PETYAMPOBAHMS, Kac-
COBOr0 OBCAYKNBAHNA KOMMEpYECKUX OaHKOB M OPraHW3auuit B rAas-
HilX TEPPHTOPHANLHELX yipaBnennax Banka Poccuu, PKLL nuewnrea obo-
POTHLIE Kacch! TIO MPHEMY W BhlAaYe HANMYHBIX 2HET, & TAKXKE peseDBHbIe
(hOHAB FEHENKHEX GHIETOB H MOHET.

KoHTpoAbHbIE BONPOCHI

1. Yto Takce AeHEXKHAA CHOTEMAT?

2. KaKkHe THIN JCHEMRHBIX CUCTEM CYIMECTBYIOT H B YEM HX CYIHOCTB?
3. KaxHe anemenTsl BKAKNMEET B cefs AEHEAHAR CHCTEMA?

4. (IxapaKkTepHIYHTE AEHEKHYID CHCTeMy Poccwiickoli degepausn.
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TecTopbie 3aAAHMA

1.

JICHE#HAS CHCTEME, OCHOBAHHAN HA HCIICAbICHAHHH JBYX METALI0H
F KAYECTHE JIEHET, — STO:

a) AyanMam;

0) GHmeTanTHaM;

E) ABCHAHON MOHOMETANNHIM;

T) NApanaeiHsM.

20A0TOCINTKOBDI CTAHAAPT XapaKTEPUSYETCA TCM, YTO!

a) DaHKHOTH DOMEHMBIITCA HA FOMOTHE CANTKA Dea orpaHuyeHnis;

0) BanKHOTL OGMEHWBAIOTCA HA 3CMOTHE COMTKH TOALKD A5 KOPHAH-
UECKHX JHIL

E) (26 KHOTE 0BMEHHBAIOTCS HA 30A0THIE CHTHH A7A DHINYECKNX H 105
KPUAHYECKIX ANl

r) obmeH BaHKHOT CCYLECTEARETCA NPH NPEABABACHHH ONPEEASHHON
HX CYMME! TOAbLKO HA 30JOTOM PbIHKE;

A) FON0THIE CIMTKH TPHMEHAIOTCA TOABKD BO BHEWHETOProOBOR JEATEAD-
HOCTE.

JEHEXEHAA CMCTEMA:

&) EKMIOMAET CHCTEMY OPraHMIaLuH 06pamcuua HEMTHEIX ABHET;

8) ne BRAKO4EET CHCTEMY OeIHANMYHLLX pac4eTos;

E) HE BEMICYAET CHCTEMY HANMYHLIX PAacyeTOR;

T} BKAKCYAET I0ACHCTEMY HAAHYHH X PACYETOR U NOACHCTEMY Eestiann-
HLIX PAcYeToR.

THN JEHEXHOH CHCTEMEl JAEMCHT:
a) or hyHKNMH Teser;

6) opm acHer;

F) BWIOR REHEL;

r) ofecneveHHa AeHen

A) PORH FOCYRAPCTBA B IKCHOMHES.



FTAABA 9

MPUYMHDBI U CYLLUHOCTE MHDAALIMMA,
®OPMbl EE NPOABAEHUA. 3AKOHOMEPHOCTU
HHDPAALMOHHOTO NMPOLIECCA

2.1, CYWHOCTh U PoOpMbl NPOABAGHHS HHAALMMK. BHABI MHDASALMMH

Kak skonomndeckne ABleHMe HidNauna CYLIECTBYET YXKE ATWM-
TeAbHOE BpeMd. CuNTAeTCA, YTO HH(AAUNA A0ABHIACE IOYTH OJHDBPE-
MEHHD € BO3HMKHOBEHMEM OVMIKHEIX HeHer, ¢ (YHKI{HOHHPOBAHMEM
KOTOPEIX OHA HepasPHBHO CBASAHA.

Tepmun <uuthagapas BOEpsse rTan ynorpebaatsesn B CeBepHol
AMEDUKE B HepHDA rpakmaHcxoll soitnw 1861 —1865 rr. u oBosnasan
npouece pazdyxanug OymaxkHo-feHexHoro ofpamenua. B XIX B. aror
TEpMUH CTaA yroTpedaaTeca B Axranu » Mpanonn.

Huchaauus — benoMen, NpHCYLIKH HCKNOYMTEARHO OyMAKHO-
AEHERHOMY 00paiReHMIo, o3HaYa0wWui nepenoavesue cdeprl obpauge-
HiA H30HITOUHOH MO CPaBHEHMIO ¢ NOTpebHoCTIMK ToBzpoobopoTa Mac-
coit HyMaHLIX AEHET, NX 0DeCIIEHEHHE  — KaK PE3YALTAT — MOBLILEHHE
LeH Ha TOBAPH U YCAYCH, NafeHME MOKYRATEALHOH crnocobnocTh AeHer.
To ecTe MHpAAUKMA BL3BIBAETCA NPEK/e BCEID HEPEROJHEHNEM KaHANDB
REHEXHOr0 odpalileHks H3OLTOUHOH AeHEeKHOH Maccoi NPy OTCYTCTBUM
AAeKBATHOTD YBEAISHHA TOBAPHOH MAcCEHL.

OfHaKO 3TD OnpefefeHe Heawss CUMTATEH NOARKM. Indnsiua,
XOTA M NPOABAAETCS B8 POCTE TOBAPHMX EH, He MOKeT OuTL cBeAeHa
AMIIE K HHCTD AEHEXKHDOMY (PeHOMEHY. JTO CAOKHDE COUMANLHO-IKDEHO-
MHUUECROE SIBJIEHHE, IDPDACAAEMOE AHCIIPONOPHAAMY BOCIPOM3BDACTBA
B pasnM4HNN chepax peHodHoro xozqdifctsa. Mndaauna npeacrasnder
OAHY U3 Haubonee OCTPWX MPOGAEM COBPEMEHHDIO PasBUTHI DKOHOMM-
KM BD MHOTHX CTPaHMaX MHpa.

ConpemerHoil MHAALKHY OpHCYY Psif ocoOeHHOCTEN: BCIH paHb-
we HHhAANNA HOCAAA JOKAABHEIN XapakTep, TO ceif4ac nOBCeMeCcTHBII,
BCEDXBATHBAIOM(NI; eC/H PAHBIIE DHA OXBATHBAAA OOALWNI WAH MeHb-
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WHif Nepuos ¥ MMEeNa NepuojHYeckKnid XapakTep, TO celdac Xponwue-
CHIIL

Pazanuat caeaviouie BUAR U QOpME HEQALLN.

1. Tlo crenenu mpoaszeHns:

ReL3yuas (yMepennan) — UHAALHA, BUPARKAIOWAACA B TIDCTe-
NEHHOM MAHTENLHOM POCTE LEH, KOTAA CPEABErOADBOI TEMI MPHpOCTA
ueH coctagager 5—10% (xapakrepHa nas pasBMBAICWIHXCA CTPaH);

earonupyowas — MHNALHA B BuIe CKAUKODOPAZHOTD pPOCTa LEH,
KOrja cpefHETpa0Boil TeMn npupocTa Uew cocTasadeT oT 10 o 50%
(xapaxTepHa AA4 Da38MBADLMXCA CTPAH C HeyCTONEON SKOHOMNKOI ),

zunepundayus — WHGAAONA © DYeHBb BBICOKHM TeMIIOM pOCTA
LieH, korfa pocT Uen npepmitaetr 1007 B roa (xapaxrepHa Ana paseHEa-
OINUXCH M c1a00PABUTEX CTPAH C KPUIMCHRMIMM 3KOHOMKXKamHi ). Mex-
aynapogswii BamoTHe i doua (MBMD) 3a runepuudasiuo npuaiMaer
50%-uB1 pOCT UeH B MeECHL

M3 pcex BupoR wHAgyuK Hauboree ryOUTENBHON FAA IKOHOMU-
Kd fABAAeTcAd TMnepniipaania. Poak AecHer B 3TOM cayuyae CHABHO CHE-
JXAETCS, HACETEHNE DEPeXOAUT Ha ApyTHe dopmel pacyera. [Noasaaorea
NapaifAeabHBLIE BAIOTH, B TOM HHCAE WHOCTPaHHMIE.

XapaKkTepHEIMH YepTaMi THIePMHQIALUME ABIAIOTCH:

B paspylieHie HOPMANBHBIX IKOHDMHYECKHX OTHOUIeHnd;

B [(IPOMSBOANTENH H MOTPEOHTENH HSDABAAIOTCS OT AEHET, BRAX-
AbLIBaH WX B HeNpOM3BOAHTEALHHE UEHHOCTH;

B B32UMOpacdeTs MPHHHMaOT DapTepBiii Xapakrep;

N CBOPHYMEBAETCSA NPONMIBDACTEO M HZKAILAMBAOTCS TOBAPH B pac-
YeTe Ha BX [DA0POKAHME;

N PacTeT COEKYARTHBHAA AeSTENLHOCTD.

2. Tlo voocobaM SDIHHKHOBEHUA:

aoMunscmpamuenas — MHQAALNA, TOPDAZIEMAd AUMHHBCTPATAB-
HO-YMPABAACMEIMK LEHAMM;

unrayua uadepicex — MUALANMS, TIPOABIADWAACA B POCTE LEH
Ha (DAKTOPHW TDOM3BOACTEA (B YACTHOCTH, pecypchl), BCASACTBHE METa
PACTYT MSAEPKKM HDPOMSBOACTEA ¥ OOpaL(eHMs, 3 C HUMM M LEHH HA
[POMIBOIMMYEO HMPOAYKLHIO;

uHRAUUA capeca — NHDASWHA, TPOABAAIILASNCA B NPEBLIICHHH
€NpOCA HAA BPELINMKEHUEM, YTO, OE3YCADBHO, BEAET K POCTY Il€H:

unRAUUA npedioxcenus — MAGAALUA, TPOABAAKIIAACT B POCTE
ueH, DOYCAOBAEHHOM YBEJHUEHHEM M3JEPHKEK TPOH3IBOACTEA B YCIOBH-
AX HEeAOMCNDAbLIOBAHHA TIPOM3BOACTBEHHKHX pPecyproB;

UMROpMupYeMas — uHNAuNs], BHSKBAEMAs BOSACHCTBHEM BHEL-
HHMX (PAKTOPOB, HAMPHMCP Ype3MEPHHM NPUTOKDM B CTPaHy WHOCTPaH-
HOH BAMIOTEL M MOBHIIEHMEM MMIOPTHHIX DEE;
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kpedumnas — NHQAAUMSE, BHSBAHHAN YPEIMEPHOH KpeaWTHON
DKCNXHCHELR.

3. Ilo dopmam npoasaesus undAgtus OGeBaeT:

OmKpumGH — 3a c4eT cBoGoAHDID (DTKPETOTD) POCTA IiEH TIDTpe-
OHMTEABCKKX TOBAPOB M IPOM3BOACTSEHHWX PECYPCOS;

ckpwumoil (nodagrennoid) — BOINMKAET BCAEACTBHE TOBAPHOTO Ae-
hHLUTA, CONPOBOKARIOWEIDCA CTPEMABHIEM FDCYAAPCTEA YASDAKATE LEHE
Ha mpexHeM ypoBHe. B aToMm caydyae nNpoucXoAnT <BHMBIBAHWEY TOBA-
POB HAa OTKPE{THIX DEIHKAX M HX OTTOK HZ TEHeBule, <UepPHHes DLIHKH,
TAE LeHH, Ge3yCAOBHO, PacTyT.

Hudgabanmo MoxHo kiaacciguuMposaTe o 00 APYCYM KpUTEpHAM
{puc. 9.1).

1 KpWUTER MW HHD AALYAK
—>| HenpeaernaeHHaa vHgnauMa |
C TOMKU 3PEHIA 4>| Hapactanwan uHgnaLMn ‘
|| MAKPOIKOHOMMYECKOND ||
aHANWEa _-.I CSanaHcHpasaHHas MHGARLKA ‘
_>| HecOanacHpoBanHan nHdnaumn |
C TOMK 3PEHUA —>| Oxupaean nnhaaumn ‘
-] KpHMTEPHA ]
OXMDASMOCTH —D'| Heoxmaaeman uHbnauma ‘
B 3a38MCHMOCTI —"i BKCNOPTHRYEMARA HHENRALMA ‘
—|  OT MEXAHWMINME MEXAY- ||
HAPOAHOrD BOZABHCTEMS —>| HMROPTHRYEMAs HQRALMA ‘
SHOHOMWHECKHE
| baKTOPH 4..| MHayuMpoBAHHAR WHDNAUMA ‘
CoumnansHan sHdnauma. FoCT uan
-~ CoumancHue _ | QGYCROBNEH HOBLIMUY TREGOBAHWAMK
KPHTEDMM 7| ¥ kavecTRY NROAYKUMM, OXpaHe
OKPYXAWEN CPrage
ADMWHUCTPATUBHASR MHDAALWA
[, MexaHmuaub
HOpPMUDOBaHHA LEH PrHO4HAA PHAONAUMS, CBAZAHHAA
G CEOBALHEIM LEHOOB A0 BEAHNEM

Pue. 9.1, Eraccudusayna wodaan
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0.2, JaKOHOMEPHOCTH H $aKTopbl HHPARLMOHHOrO npolecca

OnNuT | TEOPUs TAPTETUPOBAHNSA (UHARRUUGHHOE RUIPZamUpoen -
Hie — 3TO NOJAMTHKA ADCTHXEHWA 3aAAHHONO YPOBHA HAGAALNM) NOK:-
BLIBAIOT, YTO JAAA Pa3BMTHX PHHOYHBIX 3KOHDMHK ONTHMARBLHBIMH [pa-
HuuaMK temna uhdasuny asaawTtea 1,5—3%. [pn meneineid undaganu
BOBHHKAET peieccHs 3konoMuky. [Ipu OOMBLIMX 3HAYEHMAX TeMOa WMH-
(GAAUNM NDABNANTCA IPHIHAKA CHIDKEHUA WHBECTHUWOHHOH IpHBNe-
KAaTEMBHOCTH CTPaKh, HeycToRumsocTid pocta ee BBII u apyrue nera-
THBHBIE [OCAEACTEHA NOBLIWEHHON HHALIMK.

Bricokaa MHGAALN? BH3LBAET CASAVIOUINE HeTATHBHLIE MDCAE-
creud {puc. 9.2).

HearaTHEHEIE NOCAEACTENA BECOEKDHA WHPIAULMK

| Hapoaapwe Moppia KPEOMTOBAHWA PEANBHONG
¥ HAUMDHAALHDH RaMOTa CEKTOPA 3KOHOMWKA 33 CuaT ol
AOBGLILLEHHOMR NPOUSHTHOH CTA2KH

ObecugHWBaHue 3apaboTHoR

e MAATH M APYTUX NOCTOANHKX CHHXEHWE KBHACTRA MPOWIBOOWMEIY

BOXOHOB HACSNSHIA TOBADOH U3-30 HEAQUTATONHONQ  e—
AONFOEHOMHOND KOBAMTOBAHNA
™ OGeoueHuBaHMS YBEAMUBHWE LEHOBLD HOKHUL
chepexeHmi HICaReHMA HA NPOMBIINEHHYIO M GANBOKD- |
XOIAACTESHHYIO NPOAYKLMIG
| YRANHYSHHE XONOEHHA
MHOCTREHHOR BAMOTH Moxa3aTens KPHIUCHOTO ]

COCTOARKWA SKOHOMHENW CTRAHE!

CHUXSHUE MHBSCTHULWOHHOR
. MEMBNEKATENBEHOCTH CTPAHK CHUEEHWE MEXAVHAROAHOMG .
1 paarbHulY WHESCTHLMH PefTUHra CTRAaKH

Poc. 9.2, HeraTHBHLIE [I0CAEACTEMA BEICOROH Enduasmiye

(Dakropr pa3BnTHA KROAAUMY Pa3HO0OPaZHE W MOFYT HOCHTE
Kak fIEHEXHBIN, TaK i HEJleHeXHWI! Xapakrep.

K gaxmopanx denexmnozs ofpauenis OTHOCATCA [TEPEONHEHNE
cdepet 00palleHKsn NF0LITONHONH Maccol AeHEeXHKX CPeiCTB 32 Cuer
YPESMEPHOIT AMUCCHH JeHEer HA MOKpHTHe GaxeTHOro Redbniura; ne-
PEHACHILIEHNE KPEAHTOM HZpPOAHOIO XO3AMCTEA; MeTDAN NMpasHTeALCTRa
10 TIDAAEPHANNIO KYPCa HANHOHANLHON BAMOTH, OTPRHUYEHWMID ABHMKE-
HM31 KYPCA HaiMOHAABHON BaMOTH U AP.
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K nedenexcnus gaxmopan uidnaumn oTHocATea GaKTOPH, CBi-
3AHHBE CO CTPYKTYPHRIMM AUCTIPONOPLMAMH B ODOIECTBEHHOM BOCMPO-
W3BOMCTEE; 3aTPATHHIM MeXaHUIMOM XO3ANCTEOBANNA; rOCYAAPCTBeHHOI
SKOHOMMHECKOH MOAHTHKOA, B TOM 3HCIe HANOrOBOH MOAWTHON, ROAN-
THKOH LEH, BHEWHE3IKOHOMKWYECKDH! AeATeABHOCTRIO U T.A.

Bee 5T0 CBHAETEABCTBYET, YTO HHMAAUMA MpeACTABAAET coboii
CADZKHDE MHOTO(rAKTOPHOE ABAEHMe, ODYCAOBREHHDE HapYLIEHHEM BOC-
TIPOM3BOACTBEHHEIX NPONECCOB, HENPONOPLUHOHANLHEM PA3BUTHEM JKO-
HOMHKHW, OCOGEHHOCTAMM [IDANTHKY rOCYAADPCTER, IMHCCHOHHEIX W KOM-
Mepueckux GaHKOB.

PocrT nen gasagerca sakDHOMEpPHOI TeHAeHIMel PaAZBMTHA DKOHO-
MHKH. B akonomuueckoi Teopuy n3Bectel xpghekT ¢XpanoBHKay — LEHH
B AQJICOCPDUHOM NEPHOAE TOJABKD PacTyT, FO3TOMY B CODTBETCTGHMH € Ten-
pueit M. Dpuamena webonbuiag undaaumna HeodxoaumMa Ana cTabBaL-
Horo pocta BEIL.

Mo¥%HO BRIAEANTE CAEAYIOLINE DCHOBHEIE TEDPHH MHpAALNH
{Taba. 9.1).

Tabnnua .1
Teoprm nudpasem
Teopin | TMpeacTasurens ‘ Cajrepssaite
KefiHcianckan Hac. M. Kefine, Ocuopiioi npuuneoll kedaayny REIAeTeR
TEOPMT HHQUIILIH E. Xanceu HI0RTOMHEIF COPOC HE OTASMLHBE TOBAPW
MoHeTEpUCTC KA M. Dpuamed Ocuxoseodl npuaniodl sucogoi nedIam
KOHIETLA CYMTLETCA MSOMTOYHER MACCE B OOpalNeHNH

B 3kx0oHOMKYECKOIf TEOPHH CYIMECTBYET HECKOMBKO OCHOBHELX TPaK-
ToBOK hakTopos uHdaaunn. Tag, cmoponnusy xetincuanckod Teopuu
BHASAAIOT TaKKe OCHOBHBE (haKTOpPH MHAAUMY, KAK DKCOAHCHOHHCT-
CKYH (PMHAHCOBYI0 H ASHEXHO-KPefHTHYI0 MNOJHTHKY (CTHMYAHpOSa-
HHE CTIPDCA), POCT MSAEPHKEK TPOM3BOACTSEA, 3 TAKKE NPAKTHKY MOHOIIO-
AHCTHYECKOrO [(eH000pasoBanng. OHH PACCMATPHBAIOT ACREKHYK) MACCy
KaK 3HROTEHHYIO NepeMeHHyo!, KOTOPas 3aBHCHT OT MOAHTHKM OPraHOB
JICHEHO-XPEHTHOID pPeryAdpPOBaHNs i YPOBHS 3X0HOMMYECKO aKTHB-
nocth. «Hpduanns usaepxers TPAKTYETCA KaK pe3yALTaT BR3aeHcTeNg
HecKOALKNX (akTopos. [NaBHEIM U3 HUX CUNTaeTcA ysedlveHMe 3apa-
GoTipii RAATH CBEPX YPOBHJ, CODTBETCTEYIOLIETD POCTY POH3BOAKTENL-
nHocth Tpyaa. Ilpu 2ToM KeflHCHAHLL NMOAArAOT, YTO POCT UEH B 3HAUM-

DHAOTEeHHAR MEPEMEHHAR EXOAWT B KAUECTBE 3aEMCHMO mepemesnnodl xors Bwm
B OIHO THHEHHOE YPABHEHME CTRYRTYPHOH MOMETH.
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TeALHOH CcTeneHu O0OYCAOBAEH MOAMTHKON MOHONGARHA, CTPEMALIMXCA
B YCAOBUANX MEHAUIEHCA IKOHOMWYECKOH KOHBIOHKTYPH obecmeuuTs
HOCTUTHYTEEL YPOBeHb NPHOGRILHOCTH W YCTAHABAMBAOU{HX LEHR ¢ No-
NpaBkol Ha oXWAaeMblil yposelis wudaaunn. KelHcwanckas moaens
HH(AAOMK OpeacTaBAeHa Ha puc. 9.3

haxTopu CnencTena Bnau
WHDAAIMEK
JKCNaHCHDHWCTCKAR «MrcharumR
DEHEKHO-KPEAATHES 3 MBOLTOMHBIH CRPOC CAPOGE™
W PUHEHCOBAA NONWTHKS

POGT LEH HA OhIpbS, r
ORePEANLWMIA pOCT
aapafoTHOR NNaTe MoasiLeHue Teryunia
g NCCPaBHEHMIC [ ]  papepwer «Mmpmq:-:f > YPOBaHE
C YBENHHEHNEM npouasoncTea | X3A8Pxe HH AL
MPONIEOSMTEARHOCTA
TPyna 2
PocT
MOHONONBHOS «Muchnacus
™ LeHonGpasopaHHe | | Monoag.:mux npubeinn=

Puc. 9.3. KeffHcuaHcKan Monens HHIALHH

Hpedcmasimenu opmodoxcaIsHOZ0 MOHSMAPHIMA B IPOTHBONOAOX-
HOCTE KEHHCMAHUAM PACCMATPHBEAINT KOJHUECTBO REHer B olpaujeHuu
KaK SK30TeHHYI NepeMeriyio’. OHH CYMTAiOT, YTO TOABKD M3GKITOUHLIT
POCT AEHERHDIA MacChi ABASETCH efWHCTBEHHOM NMPUUYHHOH HoArOCpou-
HOTO TOBBIUEHHS L{EH, [TOSTOMY B MOHETAPHCTCKOK ORHOMAKTOPHOI MO-
Aean HHOAAUNY (YUET TOALKD M3OLITOMHOH AEHEMHDH MACCH) He yuu-
THRAOTCA HHPAAUHOHKRE B034eHCTBNA HETIPOHZBOAUTENEHELX PACKOAOE,
YADPOAAHUE CHIPBS H MATEPMANDB M T.0O.

OpToAOKCANLHEE MOHETAPHCTR TIOJACAIOT, YTD 2TH ABAEHHT MO-
ryT BLISBATH TONBKO H3MEHEHHS B CTPYKTYPE [EH, COXPAHS HEM3MEH-
HWM HX ypoBeHe, CAenDBATENBHO, 3TH YCADBHMA OKa3HIBAT HHEMIALIH-
OHHOE BO3JACHCTEHME NMiL NPH M3ORTOUHOM POCTE AEHEWHOM MACCH.

' DKsOTeNHAR MEPEMEHHAR HE BXOINT 8 KAUECTHE 3ARMCHMON NepeMeHod Hi B oa-
HO YPABHEHHE CTPYKTYPHOI moaenn.
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M. Dpuamen obracHaeT uHbAAUKIO TEM, YTO KOJINYECTED FEHET,
MMCIOUNXCA ¥ HACEAEHUS, PEBHIIAET COBOKYNHMI 001eM NpOU3BEAEH-
HHX TOBapoB M ycayr. B pesyarTaTe BOSHMKAeT 4pe3MepHMW cripoc,
KOTOpHH ypaBHOBewwsaeTca utdnaumeil. Ou cumrtaeT, 310 MHPAALEA
BE{3LIBAETCA 3MUCCHEN M 4Ype3BLIYHHLIMU ODCTOATENLCTBAMM, CBA3AH-
HBIMH € BHITYCKOM AEHET B obpaiueHue cBepx nnoTpetHocTell x03aicTBeH-
Horo oBopora.

BoABIMKECTBO COBPEMEHHBX MOBETZPHCTOB (MOHETAPHCOTCKAR MO-
nene #HbAauEn) (puc. 9.4) npusuaot, uro cywecTeyer Gonee cAOKHAA
3ABUCHMOCTL MEXAY POCTOM IEH ¥ AEHEXKHON Maccoii, yeM #erTkad cBlsL
¢eHLTH—IeHB» DPTOAOKCAMLHON KOAMYECTBEHHOM Teopin fAexer. B co-
BPEMEHHOM TPAKTOBKE 0CO0AA POAL OTBOAWTCA OLEHKAM M [POrHO3AM
BOIMOHBIX H3MeHeHui xo3aiicTEeRHOH KonblokkTypu. [lo muennn co-
BpPEMEHHEIX MOHETAPHCTOB, CBA3EL MEMIY MIMEHEHMEM OEH M ZEHEXHOH
Maccofl AMINE B PeAKHX CAYYafX MOXET NPOCMATPUBATECA Ha POTAKe-
HHI KOPOTKHX MPOMEXKYTKOB BpeMeHM (moRo0HzN SaBHCHMOCTL CYILE-
CTBYET JNOIL B AOATOCPOYHOM [AAHE).

0B TOMHBIA
pocT - Wz TONHLIA [ ‘,;pg ohaweus o D NALMOHHGIE
NPEANDKEHHA cnpoc AL OXHAGHHA
OBHEr i

Puc. 9.4. Monerapictckan monens HHGIALMIHT

OpHaxo o0bACHEHHe MEXaHW3Ma WHQAANHA A0NKHD HE TOALKO
DCHOBEIBATLCA HA HEAOCTATKAX AEHEKHOTD 0OGpalleHns, HO M YUNTHBATh
33KOHOMEPHOCTH | cnenudnyeckme ocofeHHOCTH BOCTPOM3BOACTBA CO-
BOKY[IHOID OBL{ECTBEHHOMD MPOAYKTA, HATYPAALHO-BEIECTBEHHBIX M CTOM-
MOCTHBIX Tponopui#. CAeapBaTenbHo, HHGANLHA — IBISHHE HALIMOHAIE-
RO IKOHOMMKH, 2 €€ CCHOBHYO NPHMUHY CeAYeT HCKATh B CAMOM fIpailecce
PacUiHpPENHOrD BOCNPOMSBOACTEA. TakoH MPUYHHON BEICTYNRET YCTOHYH-
BB aucOananc, Bu3BaHHLIA NMPEBLIUEHKEM 0Deil CyMME! BCEX AeHeK-
HEIX AOXO/IOB, BHMNAYEHHEX HACCAEHHUIO NO PESYAbTATAM 00LECTEeHH O
NOAE3HOCTH PasAHUHLEIX BHADE COHANBHOH AeaTemsHorTh. Takoe NpeBhl-
HIEHHE MOXKET OWTL GOALIIHMM WAKH MEHLIIMM, 3 CACADBATENLHO, DOMBINHM
KA MEeHBHINM DKAKeTCH ¥ HH(AALNDHHOE AaBAEHME B IKDHDMUMKE.

B cBOWO ovepeab HapyleHMA B BOCTIPODM3BOACTBE COBOKYHOIO
DOECTBEHHONO MPOAYKTA 3aBUCAT OT MeToAOB xossiicToosauua. Ecim
nocnegHre Ga3MPYIOTCS Ha BOMIOHTAPUCTCKOM MCHOJLIOBAHWH DORLEK-
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THEHD HEHCTBYIOMX IKOHOMHUECKNX 3AKOHOB, TO 3TO MPHUBOIKT B KOHEU-
HOM CUETE K HADYIMEHHIK OMTHMANLHOCTH MEXKAY HATYPANSHO-BEUECTBEH-
HEIMH M CTOMMOCTHRMH IIPONOPEHAMM 0OUIECTEEHHOTO NPOWZBOACTEA.
Taxnm oOpasom, MHOUIMIMEO IIOPOAIAET HE TOABKO HAAWYHE MHIIHMX AEHET
8 OOPALIEHUI, HO NPEXKAE BCETO METONE XOZMAHCTEOBRHIE, BEAYIHE K PACTO-
HUTENBHOMY HCRO/IL30BAHHI0 BreX BWAOE Pecypcos. B 3toM cayuaze HaAwure
JMIIHHX JEHEr B OOpANEHHN ¥ BOHHKHOBEHHE TOBAPHOTO Aethii(nTa ABIL-
I0TCS1 CAGACTBMEM HEBEPHONH 3KOHOMMWUYECKOH MOAWTHKY TOCYA2pCTE.

DKOHOMWYECKAA [IPHUMHA BOSHHKHOBEHHA TOBAPHOrO RethHLiNTA
CBEfi3dHA HE TOAEKO C MAOXD HCTIOAE3YEMEIMI [TPDUSEQICTBEHHEIMM MOLY-
sHocramu. CymHocts npodaemu geduunTa COCTONT B TOM, 4TO NJate-
scecnocobueiil cnpoc {obmiecTBedRad OTPEOHOCTh B MPOAYKTAY, BRPA-
JKEHH2A B ZeHexkHol ¢opme) KAK Ha CPEACTBA NPOM3IBOACTER, TAK H Hi
TOBAPE HADDAHOID MOTPE(IEHHA CYUIECTBEHHO NPEBHINGET GOBEME HX
NPOWSBOACTEA M, COOTBETCTBEHHD, DOBeMel mpepioxkenun. Kax pesyns-
TAT, [DRBAAETCH MHODWKECTBO AEHEXHEIX 3HAKOB, HE MWMEIOUINX MaTepH-
ANLHOTC TIDKPEITHS WM MATEPHANBHOTD IKBHBANEHTA.

Wudnauma ects cAencTBMe HAPYINEHNA 3aKOHA AeHexHOro ofpa-
UIEHHA HENPABWALHLIMHM MEPAMU [OCYNAPCTBEHHOTO PETYIUDOBAHHA
IKOHOMUKN M MOAUTHKON PErYAUPOBAHWS [EH, BHIHBAKUINMH Dbecie-
HEHHE [EHEr U [EPEPACTIDEAENEHME HAHOHANEHOIO AOX0AA B MOAL3Y
OTAEALHBIX OTPachel, COUMANBHEIX CAOEB U OTAEABHWX AWML B yujepd
WHPOKUM MaccaMm Tpyaauuxcs. B 10 ke spems He Besakoe, gase JAW-
TEABHD AEMCTBYIOUEE NOBLINEHNE UeH ABAAeTCA HHasuue. [lenw MoryT
yCTOHUMEBO MOBLNOATLCA NOA BO3AEHCTEMEM (DAKTOPOB, JEXKIAWHX HA
CTOPOHE TOBaPa, HATPHUMED NPY HIMEHEHHH NDUPOAHKYX Y Teorpadu-
YECKUX YCAOBUI [IPOMSBOACTEA MPOAVELHW, NOBHWEHHH COPOCA Ha OT-
JentHeie ToBape. B NMpousioM ueHR ©acTo OOBRIUAAHCEL BCAEACTBUE
OTKPLITHA (OraThiX MECTOPDWAEHUH AParoyeHHbLIX MeTAIA0E, YT0 Beao
K CHHAEHUIO WX croMmocTH. Taxum ofpazoM, He BCAKHI pOCT leH Rojg-
pazymesaet coboil vHGAANO, HO MHOAILHA BCErAa ABAAETCA LEHONO-
BHIADUUM (DAKTOPOM, TIOITOMY MEXAHW3IM MH(IANME MOXHO NOHATE
JHWE HA OCHOBE QHAMNH3A NIPOLECcA BOCIPOMSBOACTEA, @ 33TeM (yHKIH-
OHLALHOM B3AMMDIABUCHMOCTH KAK JEHERKHO-KPEAMTHRX, TAK W PA3ani-
HHX NEHODOpPasyInnX akTopos.

6.3. MpH4YHHE H OCOBEHHOCTH NPOABAGHHA MHPARLMH B PoccHu

HMcropitiecky MHgnALNDHARE TPONECCH B POCCHACKDHA IKOHOMNKE
BO3HMKAK eie B Hauane 60-x rr. XX 8. i 66000 cBasanel © Hu3kal 3d-
(PEKTHBHOCTLID CONMAAUCTHHECKDID (AAMKHACTPATHBHO-KOMAaH/HOI0)
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OGILECTBEHHOID TPOM3BOACTB2. OMHAKD B TEMEHNE ANWTENSHOIO BPEMEHH
{Boaots go 1992 r) wnudnaunsa vmena ckpelTil (NonaBAEHEEILLD) Xapak-
Tep, YTO NPOABANOCE B TOBAPHOM ReUUNTE W SHaYHTENEHOM pasphiBe
B UeHax. OTkpeiTRi B3puie WHduannu B Poccuu nponsolien B AUBape
1992 r. ¢ mMpexpalleHUEM FOCYAAPCTBEHHONG KOHTPOMA GPAKTHUECKH Haf
BCEMH LIeHAMM (KPOME [EH Ha 3HEPrOHOCMTEAW M DPOADBOALCTBME). Jlas
Poccun xapakTepik cleaymiljide AeHeXHBE H HeleHeXHble GakTophl
nubampu (Taba. 9.23.

Tafnnia .2
PDaxropwm mucamun B Pocom
Heaenemuwii daxrop naduagun ‘ Jenexunil daxrop ednmn
Kpearc aasiHACTPET HEHO- KOMEHIHOH Jlubepanusayns LEH B YCOHHAX MOHO-
X0aAficTBeHHOH cHOTeMnl NOINEN POEEHHOMO COCTORHMA Pocciii-
KOl IKOHOMHKM
JarpaTHu XapaKTep NpPOUIECLCTEE Mocroauamil aedmunThn xapacrep
FOCYIAPCTEEHHOMD HioameTa
Huagrit yposeH: NPOMIBOIMTENLHOCTH Kpeawurnan sxenancia Sankon
TpyAa
Hiakoe K2YECTEO M HEKOHKYPEHTOCNO- Homnapuaauus Jenemxsaoro obpawmenns
cobHu XEPEKTER POSYKUMH ¥ T.A. B CTpaHe.

OTToK KaNWTAMeE M3 CTPEHE, CBASAHHEIN
¢ wecTabnnenoil cutyauqneil B cTpane,
W T.A.

B ceasn co cnexudmueckumn ocobeHHoCTAMM HHEAIOMOHHOIO
NIPOLECCA B IKOHOMHEE HEOOXDAUME ¥ cneiHYeCKHEe NOAXOAR K OCY-
mectaAeHn0 a@rpek THEHOH aHTHHHQAANMOHHOM MOAMTHEY, K KOTOPhIM
MOMHD OTHECTH CAEAYIOUIE MEepOonpHATHA

B pa3zpafoTKa M PEANN3AUKS PEANNCTHYHONR, 4 HE NOHYAHCTCKOM
JUEIHCOBON NMOAHTHKH rocyaapcTea;

B paspafoTKa ¥ OCYIMECTBAEHWE [OCYAZPCTBEHHKIX [POTPAMM
PA3BWTHA PKOHOMHKHM CTPAHEI

B TIpPCBEACHMNE KecTKoil i MocieanBaTenbHol aHTUMOHODDABHOH
NONNUTHKH;

B pEAALHOS, A HE AeKAAPATHMHHOE YKDEMAeHWe CTaOMALHOCTH Ha-
HHOHAALHOM BAMIOTH;

m cOanancHpoBaHias OI0QXKETHAA NOANTHKA TOCYAAPCTBA, OCHO-
BAHHASI HA BHITOJHEHNN Bcero o0Bema rocyJapcTBeHHsX hyHKURE n
TOro 00LEeMA COUMANBHEX TIPOTP2MM, KOTOPOE 1103BOAHAET SKOHOMUYE-
CKaA CHTy2LUHs1 B CTPaHe;

B NPHHATHE 3aKOH3 O YacTHOH cOOCTBEHHOCTM HA 3EMAI0 H pe-
AAbHOE BBEREHME 3eMAH B (QHHAHCOBWI oboporT;
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B CO3JaHHE PRHEA [OCYAZPCTBEHHEIX MEHHEBIX OYMAT [PH [TDAHOM
1 0e3yCADBHDH DTBETCTBEHHOCTH TOCYAPCTEA [I0 CBOKM ADATOBLIM 004-
3ATefRCTEAM Nepes PHAHYECKHUMU U QHSHYECKUMN JHLAMM;

m co3zganue 3thdekrnEHo GYHKUHOHHPYIOWEH napabanKoBCKOif
CHCTEMH B CTpaHe';

B COBEpILEHCTBOBAHHE HLADTOBOH CHCTEME! € DCOOKIM BHMMAHM-
eM K MPHHUMNY «NeileBH3HE> HAAOTOB M PEryJAUPYIOLiel poad HRIDro-
BDIi CHCTEMKI,

N CO3fanide YCAOBHI ANA NPexpalleHNa MMIOPTa HHOAALMY.

BesycaoEHO, AAA NPOBEAEHNS B XKWSHL DTHX Mep moTpebyercy
ONpeJENEHHOE BPEMI, OAAHAKO OHK HeW3OEKHO NPUBEAYT K YKPEIIEHHIO
Aexexuolf eguHunn Pocouy u crafnansanuu AeHexHoil cMCTeMbl CTpa-
HE B 1EAOM.

KoHTpoAbHBIE BONPOCHI

Yro TaKoe HHGAALNA U B 4CM OHA MPORBNRETCAT

KakoBhl XAPAaKTEPHHE YCPTH CHNEepUHpAALNK?

B 4eM CYTh MOANTHKY TAPreTHPOBAMHA?

Viamure $akToph HHAADMH.

B 4eM npoasaamtT cefA HEFATMRHLIE NOCABACTENA HHPAAUNHT

B uem CYTE MOHETAPHCTCKOR 1 KefHCHAHCKCH mogenclt undmumn?
(XapaKTEpH3YHTE COBPCMEHEME 2Tar HHIALUNOHHOMO npouecca

O o e

® Poccuw.

TecToBbie 3ajaHHMA

1. Cpeanieronoroil NPHPOCT UEH NPH FAIONAPY IOWLENR HHEGAALMH COCTaB-
NAET:
a) MeHee 3%;
0 10—30%:
B) T0—100%;
r) HHOE.

2. TepMul <HHQANUHAS NEPEOHAYANEHO O3HAYAMN:
a) YMEEHbIUEHHE KOAMMECTEA HAANYHEIX AEHEr B 0Dpamenay;
G KOMeTex, YeMoOaH;
B) npouecc paabyxatua 6yMaxHo-aeHexnoro obpanenna;
T) HHOE.

‘ HHPEEEHKOECKEH CHUCTENA — COeqUAnNAMPOBATHRE Heda HKDBCKITE E{]JE,EI'J'{T]{O-[bH-
HAHCOBRIE [T HD‘{TOEO-CEEPE‘T&TEJ‘H:H!:IE YHPEHIEHIA.
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Haubonee rybuTensHOR QA5 SKOHOMIKN ABIRETCA:
a) rancTHPYIAA HHGAROKT,

£) nonzyyan uudaaung;

B) runepuHgALmA;

[) HOPMATLHAA WHEUIALNA.

M asuna npeinomKenns — 3T

a) HHbAAUMA, TPOABAADILAACA ¥ IPERBILLCHMN CITPOCA HAJA NPEAACIKE-
HMEM;

£) nid AR, NPOAETMIOWANACA B POCTE LEH M3-3a8 YECIHYEHHA W31Ep-
HEK NPONIBOACTED B YCAOBHAX HEJOKCTIONEAVEAHUA NPOKABOACTREH-
HLIX PECYPCOB;

B) HH(IAUHR, BLI3EAHNAA Ype3MepHOl KpeauTHOoH akcnaHcHed;

r) HuaAnMA, TOPOKAIEMAN AAMHHNCTPATHEHO-YIIPAR TAEMBIMH LE-
HAMH.

{[peACTABHTEAAMH MOHETAPHCTCKOH KOKUEDUHY HHDIAUHH SENARKCE:
ay M. Dpuames;

&) T M. Kedtue, 6. Xancen;

B) Ax M. Kefinc, ¥. Topn, I1. CaMyaascom;

r) “HOE.



FAABA 10

PEFTYAMPOBAHUE UHDAALIUM:
METOADI, FrPAHMLBI, NPOTHUBOPEHMA

10.1. AHTHHHGAALUMOHHAR NOAHTHKA:
JdopMbl U METoABI

OCHOBHEIMM METOZAMM CTadNAN3ANMK feHe:KHOrD ofpawenna
ABMAAIOTCH AHMUMUHEIAUUOHNAT ROAUMUKA 1 OEHEIHAT pedopua.

Anmuun@asuuonHas noaumura NPEACTABAAeT CoDoi KoMILIeKe Mep
N0 rocyEAPCTBEHHOMY PeryN{pOBaHNI0 DKOHOMKKM, HANDPABAEHHOMY Ha
orpaHuiede HHOAANKY. DTH Mephl MOKHO NOAPASAENNTE HA CWpame-
zuveckie, BRIIOHAUKE el | MeTOAl A0JrDBpeMeHHOro XapaKTepa,
H MAKIMNLECKNE, OPNEHTHPOBAHHEE HA NOAYYEeHWE KPATKOCPOYHBIX pe-
3yALTATOB.

AHTHHHRAAUMONHAA CTPATErWA BKNIOUAET B Cedd YMeHbLEHWE
HHAAUNOKEEIX ORUAAHMR NYTEM YKDERACHHA PHHOYHEIX MEXaHNIMOB
(KOMOAEKE MHCTHTYUHOHANLHEX NPeobpajoBaHMH) H HCKOPEHEHHs He-
ynpaanasMoif UHAINNM 32 CYeT NUBHILSHWA KOMNETEHLKHH OPIaHDB
ylpasAenna, ADATOCPOYHYI0 MOHETAPHYID TMONKTHKY, HPeAyCMaTpHsato-
Ly}0 peryAHPOBaHHME CHpDCA Ha AeHBIM ( PETYANpOBaHie NpHpocTa Ae-
HEXHOIf MAcch) HPH TOMOIRY KECTKUX JIMMMTOB HA exeroasli mpu-
POCT JAeHEXHOH Maccw, GHOAKETHYI0 NONHTUKY, HATMPABAEHHYIO HA
cokpawenne AeduunTa HIOAKETA, 32UWUTY HAUNOHANBHON SKOHOMUKH
OT BHEWHUX WHOASHHOHNKX BO3AeHcTBHI (NMOAUTHKA OrpaHM4Yerus
UMILOPTA WHASIIMN) PECYNINPOBIHHEM CANLA0 MAaTeXHoro OamaHca
H BANIOTHOTD KY¥pCa.

AHTHHHAAUNOHHRA TAKTHKA HAPABJNEHA HE CTOABKO Ha YCTDa-
HEHHE MPHYMH MHPIIEHE, CKOABKO Ha MCIOAR3DBAHHE KPATKOCPOYHBIX,
HO CWALHKX MEpR BOGAEHCTBUR, HANPABAEHHHX HA YMeNblileHie Tekyile-
ro MHGUALHOHHOI0 AABAeHNA 8 NOATOTARIHBAIDIHX TOYBY AN NpHMe-
HEHU5] AOJCOCPOMHBIX CTPATEHHMECKHX Mep.
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Metoau aHTMMHGAANHOHYOH TAKTHKW [D3BOJAKIT Pe3KO YBEAN-
YHTE [IPERAOKEHNE @3 COOTBETCTBYIOMIETD 1IOBHILEHMA CNPOCA WAH
criocofCTBYIOT PE3KOMY CHWMKEHHIO TEKYUIETO cripoca O3 CoOTBETCTBY-
IOIETD YMeHbUIEHNA NPEANOKEHHS (KOCBENHOE BO3AEHCTBUE Ha JeHex-
HYI0 MACCy [MYTEM NOBLIUEHUA HOPMII cOepemxednil M YMEHBLIIEHNA HX
AMKBHAHOCTH ¥ T.0.)

OcHoBOI AHTHHADAANMOHHBX MEP SIBISETCS ADCTHXEHME OTHO-
CHTEABHD AOACOCPDYHOTO PABHOBECH? HA BreX puwHEax. K meropam ad-
THHHIAIMOHEOMO BO3AEHCTBHA OTHOCHTCA AeATeABHOCTh [OCYAAPCTSa,
KOTOpas] HANPABIEHA HA YCTPaHeHWe Npu4us HEpAauny (B MaKpO3KoHO-
MMHECKDOM ACEKTE — HA YCTpaHeHi{e HepaBHOBerHsa PHIHKOE 10 Mpeano-
AEHH0 M CTIpOCY) M Pa3pyUIEHNE MEXAHHIMA ee peanu3auik. Hanbomee
apberTHBHON ABAneTca Oopeda ¢ uHMAALME, ECM T2 HOCHT OTKPEITEE
thopmei. B 10 ke Bpemsi OT cOOCTBEHHO AHTHHHGAALMOHHEIX MEP CAEAYET
OTAHYATE MEPH IID CMATYHEHMIO NMOCAEACTBHMH HHAAALKE (COMHANBHYIO
FALIMTY HACCREHHS, KOMIEHCAINH, HHAEKCALMID AOX0M0B H T.0.) I NCEB-
JADAHTHHHAAUMOHEBE MEPH {Mephl TOCYAAPCTEBERHOID BO3AecTEMA —
TOTANLHBIA TOCYAPCTBEHHEA KOHTPOAL 33 LEHAMM, DPIMOE AAMHHM-
CTPATHBHOE PETYNNDPOBAHME CTIPOCA W NPERADHEHMA H T.0.), KOTDPEIE He
AUKBHANPYKT NPHYMHLL HHAALMHN, 2 JiHLib MepeRDIAT ee M3 OTKPRITOH
hopMBl B CKPHTYIO.

Muposasn npakTHKa HAKONWAA GOraTKi ONBIT FopM u Mematos
axmuuHdasyuonned norumury. OHa BRAKYAET B cedn WHpokdil Hadop
JEHERHO-KDEAHTHRX, OIOAKETHEX, HAIOMOBKX MEpONpHATHMH, MOAHTH-
Ky AOXO/08 W Nporpammil cTa0WAH3ANNN BOAOTH 110 TPOBEREHHUA PAM-
KANBLHEIX ASHEXHHX pechopM. OSHHM H3 CAMBIX PACHPOCTPAHEHHBIX
HHCTPYMEHTOB KPEAWTHOM NOAMTHKH ABAAETCA YYeTHAs! CTABKA IIPOLEHT?.
Ee noBeUNEHWe SATPYAHAST TIDAYYEHHE KPEAHTOBR ¥ UEHTPAABHOTO GakHKa,
N COOTBETCTBEHHD, COKPAIIAA Pecypch! APYrHX HaHKOB, OrpaHMuUMEaET
ux onepanun. Jeiiersennoit dopMoll peryaHpoBaHUsa B AEHEKHO-Kpe-
AMTHOR 0GAACTH BECTYMAET W3MEHEHEe HOPM 00A3aTeNEHEX Pe3epBOB,
KOTODLIE KPEAWTHEE MHCTHTYThI AOEAHE JEPXKaTh B UEHTPANRHOM Danke.

Boprda ¢ nndaanueri ocywecTBASETCA ¢ IOMOLIBID MEP, KOTOpLE
HEeraTHBHD CKA3BIBAN0TCS Ha IKOHOMHYECKOM POCTe M COAEOKAT [OTeH-
1M 02AeHNA [IPOM3BOACTEA i yBesuyenua Oespaboruin. B To e spe-
M# [ONETKAd CTHMYAHPOBATE NPOKIBOACTEO NMPUEBORAT K pocTy WHpna-
uuit. Camu nio cebe criocodsl pEryaMpoBaHKHa H B TOM H B APYFOM CAYYAAX
DAHN M Te XEe, HO ACHCTBOBATE OHM JAO/DKHH B NPOTHBONDAGKHHX Ha-
npasaenus. Gopeia ¢ MOHONDNM3MOM TAKKE SOJMKHZ PRCCMATPMBATD-
cA KAK DAHD M3 BAMHLIX HANPABACHHA aHTHHUH(ISIUONHOR NOMHTHKN.
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PaccrpoticTBo fexesxkHoro ofpauieHnsa, HHAQAANHOHHEE TIPOLECCH
BEAYT ¥ BECHMA CCPbE3HHIM AR IKOHOMUKH NOCAERCTBMSIM, H TPaKTH-
YECKHM HeT TDCYAAPCTBA, KOTOPOEe B TOH HAM WHON cTenexn, B TOT HAM
MHDI{ NepuUDA CBOEH NCTOPHK HE CTAAKMBAMOCH C STHMM OpOdAeMaMu.
Bumecte © TeM ypoBeHb HHQMIALMH, EE KOHTPOAHPYEMODCTh SHAYHUTENLHO
OTAWYAKTCS B Pa3HbX CTpaBax. Kak npasnao, He3HAYHTEABHLIE €8 TeM-
ne — 270 (hderT noARepxaNNA COANAHCHPOBAHHOIO W YCTOHYMEOLQ
SKOHOMHYECKOID POCTa M B TO JKE BPEMS YCNeX MOCY/apCTBEHHONO pery-
NUPOBAHKA TEHEKHOID DOPAILEHN, TIO3TOMY CTA0WAU3ANMA AEHEXHOMO
obpanerng GakTHYECKH o3HaYzeT cTaflHALHOE pasBuTHe aKoIoMIKY. Tak,
HCTIOAB3DBAKNE AEHEKHO-KPEAUTHE X MEPOTIPUATHN B HEOKNACCHYECKOI
H HEOKEHHCH2HCKOWH TEOPHAX HAMPABRNEHO Ha CTAOHNMIALMIO IKOHOMU-
KM, HO IyTeM JIPHMEHEHMA PasHHYHEIX MeTOADE.

Keftncuanyn BUAAT B yMEPEHROI MHGANMH obecneueHME CTabHAL-
HOTD 3KOHOMM42ckoro pocTa. Mudunauwa, ¢ ux TOuKH 3pendd, BeIIDAHA
NPaBATEALCTBY, NOCKOALKY YBeJd4YenHe HOMUHAMLHOrD ADXONA XO3Ai-
CTBEHNHOTD ATeHTA NOFBOAALT MOBBICUTE HAMAOTDOOAMKEHHE W YBEAHUYKTh
HAADIDBEE HOCTYILieHHA. [IpaBHTENLCTBO BHIMTPHBAET TaKKE HA Bpo-
ke odanraunil BCHENCTENE YMEHBIIEHNS MX BEKYMHON CTOWMOCTH.
Kefivcuad sl HpeanoaaraloT OpuMeHeHHe AEHEKHO-KPEAHTHHX OIPaHi-
YEHUIH B CAYYae UPESMEDHOIO TIEPErPEBA DPKOHOMMKH, YTOOH HE FOMY-
CTHTE CRAOOMPYIOWEHd WHGAAMIL

B jipoTHEONONOXKHOCTh KEHHCHAHCKOH CXeMe npedcmasumeni
MOHEMAPUCIMCKON Meopun NEITAIOTCA NOCTHYL CTAGHNBLHOCTH IKOHOMU-
KU C NMOMOLIBI0 AeHERHO-KPeANTHOTD PeryanpoeaHud. OHKM oTBepraior
MpaxTHKY PETYASPHOTO BMEINATeAbCTBA MOCODralOB B SKOHOMMKY, TpO-
MOBERYA NOJAMTHKY NOMKEPAKAHUA CTaOWALHOTD pOCTa MPEANOXKEH I Ae-
HEr B COOTBETCTBMH CO CRPOCOM EHAa HHX. MoHeTapucTel cunmamoT Hnd-
NAUMIO AOATOCPOYHBIM AEHEXHHM deHoMenoM, Goprda ¢ KOTOPRIM
BDSMOKHA TOMBKO KD BPEMEHHOFD COaja NpoMIBOAcTB2. Crargad-
151 ODLACHAETCA BANSHUEM HHAALMOHHIX DXKMAAHA, NOCKOALKY ITpU
coafe, BHI3BAHIIOM OTPAHHYHTENLHHIMM MEPOTIPHATHIMMY, HEHB MOCYT
HEKOTOpDE EpeMs PacTH BBMAY TOMQ, NTD TOBAPONPOM3BOAMTEAN OMNpe-
AEASIOT MX C Y4ETOM OPOWABX HHDAATMOHHBX TEHACHIIN',

OneiT 3anagurx crpad 60-x rr. XX B. cBWAETEABCTBYET, YTO LENE-
c006pASHO OCYIWECTBAATE HE Pa3pOIHEHHHE MEDPH N0 CTAOHAKHIALHM
AEHEXHOD 0bpawenna, a nianel cTadUAN3auny, OCHOB2HHEE HA KOOp-
AMHAMY OCHOBHBIX METODE PETYJHPOBaHHA SKOHOMKWKM H JIEHEHKHOIO
obpalgenua, B YACTHOCTH C YUETOM CcrienudMKH Kakaoro rocyazpcTea.

L
CT&T’EbJTHLIHH -- COYETEHME I:‘[Hli!J'[}TLLI:‘[H €0 cragoy MpoN3BOIACTEAE.
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Hanpiusep, B ctpanax CHI undasunga cymecteyeT B nepexoinnii me-
PHOA, KOCHA ewne He paboraer MeXaHMSM OMBUAK3OBAHHON PHHOYHOL
3KOHOMMKH. TIpH TOM cnaa MpoMsSBOJACTEA, IOAMTHYECKaA HECTAGMAL-
HOCTL, PeansHOE OTCYTCTEHE FOCYAapCTEEHHMX H JKOHOMMYECKHMX Tpa-
HHI MOAXIECTHBAKNT WHEAALMOHHLE [IPOLECcCH.

Jng pazpabaTku AHTHHHQALLHOHHON NOKKTHKH UCXOAHKM MYHK-
TOM ABAAETCA COBEDINEHCTEOBIHHE TeOPHMU WHGAALMM Kak MHOrodak-
TOPHOTD COMWAIBHO-3KDHOMHYECKOID [POlecca, KOPHM KOTOPOTD JEHAT
B MEXZHW3IMe BOCMPOMSBOACTBA. M0 OBHAYAET, YTO AOAKHA OBTL paspa-
GoTana ADATOCPOYNAS AHTMHMH(AALNOHHAS CTPATErHH ¥ ONPEAENEik
Meput, coepacusmouiue gaxmopu ungrsyuu. K camuim o0wuM mepam
CAEPKUBANMA MHEQIALHA MOKHO OTHECTLL

N D3ADPOBJEHHE IKOBOMMKH;

B HaBefleHMe NOPAAKA B KaNHTAJOBAOMKEHHSX (WHBECTHIMAX)
C MCIIDNE30BAHNENM, B YACTHOCTH, MMDDBOID ONLITA NMPOEKTHOTD (OMHAH-
CHPOBAHKA, DCHOBAHHOID Ha MUHNMANBHOM YUACTHI GI0DKETHHIX CPeficTE
H MaKCHMAALKDI AONE KerocyZapcTBEHHOID CEKTOPa;

N HOPMANHM3ALWHIO TOPIOBJM, TAK KaX MOBHILEHHE UEH TIPH OTCYT-
CTBIH KOHKYPEHLHY, NPOALKZ TOBAPOE N0 CREKYNATHEHEIM LCHAM, ApPYTHE
anoynotTpednennsn yeyryOaaT ancdanase Mexy AEHEKHOH ¥ ToBap-
HOU Maccoit;

B aKTMBHDE BOBAEYEHNE B PHHOYHLIA 0ODPOT HETPARHUHMOHHEIX
TOBAPOB (KBAPTHUP, UEHHKX OYMar M T.IL), HCIOAB3OBAHHE 30/0Ta A5
CHENOK CBOM AN AAS NOJY4ElMA BAMIOTHHIX KPEANTOB TIO4 3207 30A0-
T, 77 BAIOTHOH HHTEPEEHINH MK NOKYNKY HMIDPTHEIX TOBAPOE C 10-
cAEAYOIEH MX HPOSLKeid B CTPRHE MO DOBHIISHHBIM [[SHAM;

N KDHBEPCHID BOEHHOTD {IPDMSBOJCTEA;

B pa3sBHTHE PEIHKA YCAYT, MOCKOJBKY OHEMH TOBapaMiu ofecrne-
YHTE pasbyXIyi0 AeHERHYID MACCY HEBOSMOMKHD.

Hapspay ¢ obineskonoMuydeckoil aonrocpouHodl cTpaTernell Heob-
XOAMMBl HEOTNIOXHEE MEPL N0 CAEPKHMEBIHKK MHGAAUMK 1 NpeBpatie-
HHIO Ee B PEryAHPYEMYIO, T2K KAK NPeoaoaers dHpIAINn cpasy HeBos-
MOXHO, AfA 3TOro TpebyioTen roast. B 2Toit cBASH coBpeMeHHBIH OMET
NOACKA3MBAET J6n SAPUAHMG PEZYAUPOGINUS UHEIIUUY 6 30BUCUMOCHTY
Ot COCIIOAHUS 3KOHOMUKH:

1) deguayuonnas noAWMUKA, CBASAHAAA C OrPAHUYEHUEM POCTA
JIEHEXRHOH MACCH, KPeANTOB, 3aPiifaThl, 4 B KOHEYHOM CYeTe NAATEXE-

Brin wHancoBEX CAENOK, B KOTOPLIX NOKYIETEIs ([IPONEEEL) HDEMTIGTHL, UEHHAX
GYMAC B MOMENT MOKYNKM (Nponasu) SepeT HA ceba 0OA3ATENECTRO Mepel KAKOE-TO Bpe-
MA OpOJaTh (KYTHTL) 3Ty BAMKOTY, UeHERE Symary.
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cnobrora cipoca. OaHako AehAAUNOHHAA NOAUTHKA [IPUMEHAMA TOAE-
KO B YCJIOBWAX IKOHOMHYECKOTD POCTA C USRI CAEDKNEAHKA TaK HAZHL-
BZEMOTO LIEPErPEB2 PKOHOMMKH. [JednaunoHe MEPR YACTO BEZHBAIOT
CIIPABEASHEYI0 HETATHEHYI0 PEAKI[HI0 CO CTOPOHE TPYAAWNXCS, GaHiK-
POB, HpempHHAMATENEH;

2) nomunuka J0X000g, NPHMEHIEMAA NPU CTArdwisnyNK W Opes-
CTABAAIOW2A OB COrNACOBAHNE M YBAZKY TEMIOB POCTA 3APNAZTH M UEH
nofg HabmopeHneM K npu mocpegHnuectse rocyaapersa. OnHako 310 He
MPHEMAIOT TAK HASKBACMBE PRHUYHWKH, ABAAKILMECA CTOPOHHMEIMH
HEPETYIMPYEMOTD PEIHKA M }e COrRAcHHE ¢ TeM, HTO B PRIHOYHOH KO-
HOMMKe AEHCTBYIOT ABA PeryiATOpa: PHEHOK H rocyjfapcetea. Mexay Tem
BTOPOil BADUAHT ABAAETCA DOnee APHEMASMBIM M HAZEXKHBLM TYTEM AT
NOCTEHEHHOTD BLIXOAZ M3 HHAAUMK M BKOHOMHMECKOTO ChZAa.

K nepeoouepediim Mepam, HAMPABNEHHNM HA CMACUALIAUWIO de-
HENCHOZO OOPAUEHUR U COCPHUBAHUE UNEARLIN, MOKED DTHECTIH:

B @KEerogHOE VCTAHOBJEHHE FOCYAIpPCTBOM (HA OCHOBE KOJLIER-
THBHBX JOCOBOPOB [PEANPUHMMATENEH ¢ TPYAALIMMUCA € YYacTMeM
npohco308) BEPXHErD JHMMHTA POCTA HOMWHAMBHOR 3ApRAATH W LEH
€ DAHOBPEMEHHEIM CTHMYJIHPOBAHMEM PAZBUTHA NPOM3BOACTER Yepes uc-
NOAB3OBAHKHE DKOHOMUUECKHX CTHMYJOB (KPeqUTHMIX, HANOCOBHLIX, Ba-
JMOTHHX), YTO (QAKTHUECKH D3HAYAET NPOGEJEHHE B KU3HE TMOKOH aud-
depeHUHDOBANHOA MOAUTHRH. [IpiH 3TOM OAMTHKA AOXOKOB ADIAHA
RATPACHBATE HE TOALKO 3aPIUIATY, HO ¥ NpUOSNM NpeAnpHATHl B Lenax
KOMIIEHCALUMH TPYAAUIMMCS yiLepGa oT pocTa UeH, NOCKOABKY MHpPoBas
MPaKTHEA CEHUETENBCTBYET, YTO CTAONAN3ANHOHHEE NPOrPAMMEl BCETA
OCYWACTBAAOTCA 53 CUET TPYAALMXCA;

B 0230poBAeHuE (QUHZHCOBOH CHCTEMBI, AHKBHAALNI Aediunmta
roctrofpkeTa nyTeM pasMelleHMa IOCYNAPCTBEHHMX BEHHWX Oymar npe-
MMYLIECTBEHHO CPeAM MHCTHTYUHOHHBLIX HHBECTOPOR — HaHKOB, CTpaxo-
BHX U (PHHAHCOBRLIX KOMO2HMH M T.0. BamHmIM HampapieHHeM giH2H-
COBOTD O30POBJAEENA MOXKeT OHThH COBEPIMEHCTBOBAHHE HAMDIOBOH
CHCTEMHL ¢ YYETOM ABOAKOID HAZHAYESHMS HAMOIOB: He TOALKD hHCKATL-
HOTD, HD H CTHMYANPYIOUErD, CBA3AHHOID, HANIPHMED, C PaSBUTHEM NpPH-
OPMTETHMX aTpaceil;

B ruOKoe PEryJINpPOBAHHE ABATENLHOCTH BAHKDE, HE CTECHIIOMES
HX NpPEANPUMMYHBOCTH, HD ¥ B TO K€ BpeMA CAeDAHBAOLIES X WHiIA-
UHDHKEYI0 ReATEALROCTL. JAS 2TOro HeoOXOAMMO HPOBOAMTL HOPMAME-
HYI0, B3AHMORBHCOJHYI0 COLTACMTENLHYID MOMMTHKY MEXAY TMPARUTEAb-
CTBOM H DAHKAMM, MEKAY LUEHTPAABHEM 0AHKOM W KOMMEPYECKMMH
Bankamu. B vactnocty, onet L Beitnapiy cBHAETENLCTBYET, YTO AXKEHTIB-
MeHCKOE COrMALIEHHE MDXKET ObITh CHILHEE 3AKOHORATENBLHEX AKTOR, HO

119 |



JUsi 3TOTD HY#HB HOPMAMSHBIE OTHOUWIEHWS MAPTHepoB. [JlearTenrrocTts
baHkoE B ycaoBKax HHQAALUNH JODKHA OBITE HAMpPABJAEHA HA TO, YTOOK
npu cTardAALMY Npecadt B3aUMHEE HILIATEXH NPeAIpUATHH, IDCKDARKY
370 BEAET K JIONDNHMTEALHDH 3MIMCCHH W YTPATe KOHTPONA BAJ ASHEX-
HOM CHCTEMODIA;

B COBEPLIEHCTBOBAHWE AEHEXKHOrD OOpalueHHH HA DCHOBE CMHTe-
33 PEIHDYHOMO W TOCYAAPCTBEHHOMO PEryAHPOBAHMH. DTO AOCTHIAETCS
COBEPIIEHCTBOBAHNEM CTPYKTYPH JAEHEXKHOH MacCH, BHemperneM Ge3-
HARWYHKX PACHETOB B POSHHYHYIO TOPTOBAKD © HCHOJBE3DBAHWEM HEKOB
W KPeANTHRIX KapTOUEK, HCTIOAL30BAHMEM HETPAAMLMOHHEX METOADB CBA-
3RIBAHMA M3ANUIHMX ACHEXHMX ADXOROB (HATPHMED, BRITYCK CMelMali-
HBLX 3afMOB C y4YaCTHEM WHOCTPAHHLIX OaHKOB W dHupM);

B WCOIDALZ0BAHHE BHEWHHX (HaKTOPOR cTabHIH3AIMN HALMOHAND-
HOM AEHEKHOW efMHUOL, B YACTHOCTH cTalUAM3AIHN TOPrOBOrO U NAa-
TERHOrOQ OAMAHCOS, NPUBAEUEHUE B PA3YMHLIX [PEZEAAX HHOCTPAHHELX
KallUTAMOB, HAKOODAEHHE BAAIOTHHX PE3CPBOR;

m Gopnr0y XOMDETEHTHLIX OPraHOB C KOppymuWel, Tenesoil 3ko-
HOMMKOU ¢ MadHel, YyTo B CBOW DYEpeAb NpeAncAarzeT paspaborky
apexTnEHOR MeTOAUKN BolABAEHUA HAPYUIEHIH 3aKOHOARTENBCTHA.

Hexoanan 6aza paspaboTkn anTHHHGISLHOHHON MPOrPaMML! BRIO-
uaeT 03A0PORAEHME SeHEXRHOro obpauEenna — MCOoAL30BAHHE JKBYX pe-
rYAATOPOE: PHHOYHOMO i rocyAapceTBernoro. He cayuaiiio segyie sxo-
HOMUCTH FOBOPAT, YTO UMBUIHSOBAHHEH CBOODAHBIE PEIFIOK UMEET
rPasiibl, OMPefeRseMEE I2KOHOAATENLCTEDM.

B To ke Bpems] pasiuuMs BO BIMAAAAX MEKAY HAYHHBIMM IMKOAA-
MM RO NOBOAY CTAGHAMZALMHE DKOHOMHKN ocTalTed. Tax, MOHeTapUCTH
OCHOBHBIMHM WHCTDYMEHTAMH CTAOMAM3ALNKU SKOHOMMKH CYHTAKT OTpa-
HHYEHUe AeHexHOol >MHccHy, cOanakcnpoBaHHbBIN GI0AXEeT, nposeasHue
NOAHTHKN MMHAMAALHOR 32{MTE HALMOHANLHOMO PLIHKA OT BHeuwlHed
KOHKYPEHILTI.

Keffacuatnel rnaBHBIMH HHCTPYMEHTAMY YKOHOMHYECKDH ODAK-
THKK HZPAAY C AeHLTAMM CUHTAIOT NPOMLILISHEYD NOAWTHKY (HANOH,
cyOCHAMN), TOPrOBYI0 NOANTUKY (TAMOMEHHLE NDLIAHHL, KBOTLI, JM-
nedsnn), H0ee BEICOKHUE CONMANLHEE pacxoaw. [1pn aToM opTogoKCans-
HBE KeflHCHAHIb MOJATAloT, YTD COKPAieHHe WHMATIHE AOCTIDKHMO
He MyTEM KOHTPOAA 3a GEHEXHWIM CIIpOcoM H 3apaboTHoil naato#i, a 3a
cUeT YBeAHYEeHHs NPOU3BOLCTREHHOTO MMIIOPTA, YTO TPebyeT SKCHAHCH-
OHUCTCKOI [IDJAMTHKHM UEHTPAALHON BAACTH, B OCOGEHHOCTH BRICOKOCO
BopxeTnoro AedunnTa. OHH CYHTAIOT, HTO YBEANYEHHE NPABHTENBCTEEH-
HEIX PacXof0B, A TAKKE COUMARLHBIX BBLILAAT BEAET K pocTy npuleinieil
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NpPEAIPHATHI, YTO B CBDIO QUEPEAE YBEANSHBAET HHEECTHLMH W YCKODS-
&T BBIXOA M3 CHafa.

B 10 e BpEMA KOMHPOMUCCHAA NPLIZPAMMEA, NOCHIPOEHHAA HA NG-
ROMCCHURY MONSOPUCINOE U Kelincuanyes, MOTA2 ON BRMIOUHTE B cedd
cAeayiowme noaoxennsa (puc. 10.1).

OCHOEHHE NONOXEHAA NEOTpAMML

¢ Y +
MoHHXEHWE NPCUSHTHBIX MporepsHWse Graro- BHpaBHUBEHHE
CTABCK  COXPAHEHWaM MPUATCTBYIOLLGH YCNOBUA OSATENEHOCTH
NP STOM NPMHLANHABALHD QLIHKY NPOMBILINERHOR NPAANPUATHRA Boex GopM
KOHCEDBATHEHOM MOAUTUKK {HRAN, GOOCTEBEHHOCTH
DBHEXHOH NORWTHKM 1 CySCHaMM H 1.8, ),
C YCHAaHWaM GAHKORCKOND ||| MOCKONGKY B HORMANBHLIX
KOHTPONA PHHDMHBD YCIOBUAX
ASACTEYET NPMHLMN
“4EM MEHBLE MOCYOAD-
CTBa B SKOHOMUKE,
TEM ITyY g
Y Y

NpoEsfaHKE NOCNEAOEATENLHOR MpoeenseHHe AMGapansHOA
NPHEATUIALHH, HaNPEBNSHHOH BHEWHEAKOHOMKHACKOR

HA MOBLUSHWE AhBKTHBHOCTH MONUTAKK
XOAARGTREHHOA ASATENEHOCTA
¥ CO3AAHME CPESHEra KNacca

Prac. 10.1. OcHOBHAEKE NONOHEHHA KOMOIPOMUCCHOR 1TDOTPaMMDI
MONETAPMCTOS 1 KERHCHAHUES

MHorKe 3KOHOMUCTE CUHTAIOT, YTO CTa0HAHZMPOBATE ASHEHHDE
abpailleHHe MDXHO TIYTEM TOBHIIEHUS DNTOBbIX M DO3HHUYHBIX [EH, WK
TAK HAZLBAEMOLl Andepanmsauueil LEH, A TAXKE TIOCPEACTEDM PACLIMpE-
HHA O0LeMOB NPDOUZBOACTEA LIPOAYELUNH U [LIATHHX YCJYL

ON5H2K0 (IOBHUIEHME DOTOBHIX 1€H BeAeT X BOIHKMKHOBEHHID
¥ NpeANpHATHN <HHUIAUX> Aeder (B OesHaAudHoH opME), KOTDpHE
B AanbHaiillleM HAUHHAl0T BO3ASNCTEOBATE Ha HAAMUHEI AenexHEil obo-
poT. B cROi0 Duepens MOBLIMEHHE POZHHYHEIX IIEH, TZK XE KAK U POCT
0fnaMOB NPOM3BOACTEA TIPOAYKUHM, HE BEAET K yCTpaHaHHi ofuero
JebMUHTA, 8CAH B roCY APCTBE OCTZIOTCH «AHIIHHE: JeHbTy. Xapakrep-
HOD, YTD B Pa3BMTOI PHIHOYHON IKOHOMUKE AEHEXHOE afpaueHne pery-
JHPYETCA MYTEM HUCTIOAE3DBAHWA YUETHOW CTABKH NEHTPAABHOID GaHka,
anepankii Ha OTKPHITOM PHIHKE LEHHHIX OyMar, HOPMATHBOB DOARATEMAL-
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HEIX OaHKOBCKMUX PE3EDBOE, YCTAHOBAEHIA CTalHgapPTOB CaHKOBCKOW AMK-
BHAHOCTH.

10.2. AecHeMHbie pedopmbi

Ha crafunnsanumo pedexuoro oOpatleHHa W OTPaHHYEHHE BH-
thiAnNH HANPABASHE TaKXe denewnste pedopmn. [1pn 3TOM 3KOHOMU-
YECKA TeopHA H MUPOROH ONKIT CBHASTEALCTBYIOT, YTO AEHEXHZA pe-
thophia, CBAZAHHAA C BBEAEHWEM HOBODH AEHEXKHON enHHN1b], HDEACTABAAET
cobol DAHY M3 MEP 10 BRBOAY 3KOHOMUKK W3 KPU3HCA W Be 0CIENY-
et crabunuzauyu. [IpMAUMNE ¥ KOHKPETHWE MEPL MPOEBEAEHNS
fEeNeXkHOi padopMBl cAMBIM TeCHBIM 00pazsoM YBA3MBAKITCA € FeHcT-
BHAMM TI0 PEAHIAIIH SKOHOMHYECKDI NDAUTHKK rocynapeTea. 1lpu stom
JieHex1aa pehopMa ADMKHA NPOBOAHTLCA fe pajn pediopME, 3 C UEARD
MAKPOSKOHOMHUYECKDH CT20MAMZZUHMH W MOAVIEHUA AOTOJHUTENLHEX
HMNYNLCOB 10 NPOBEASHNI0 B MOCAENYIOIEM AGHPEKTHEBHONH AEHEKHO-
KDEAWTHOM, HEHORDI, HAAOMDBOH K UHBECTHUKONHOI NONUTHKYN, CHATHA
OrpaHUYCHHH N0 NPUBREYENUID 3APYOeKHBX [OCYAAPCTEBEHHHMX M YaCT-
HEX WHBECTHLHIL B cdepy Npou3BoacTsa o obpamenus. Heobxoaumeie
MEpPhl IO/KHEL OCYIECTENITHECA NIOCAEADBATENRHO W COTNAC0BAHHD APYT
C APYLOM.

Jleneskupie pefiopMBl BEAKYAIDT B cE0A MCNDABSOBANNE METOADB
HyLANDHKAIHK, pecTaBpaldy (PEBAJILBALKHM ), AEBAALBALHN ¥ NEHOMK-
Haumu. Hyrrudunayua npeactaaaeT coboil npoueaypy AHHYANPOBIH S
DOecLEHEHHON AeHEXKHDH efHHMUE ¥ BBEJAeHHs HOBMX AeHer. Pecma-
apayul (peearsaaiitl) — BOCCTAHDEREHME LIPEKHETO 30A0TOFD CONED-
HAHMA AEHEXKHOH eAHANLE (B YCNOBMAX 3DJIOTOrO CTAHAAPTA) WAH [O-
BHIEHHE DOMEHHDTO KYPra HALHOHMAJILHONH AeHEXRHOH EAHHUIK N0
oTHOWeNKK K UHoCTparHoi. [locae Bropol MupoBoid BoBHE peBainssa-
UHA HPOBOSMAACE OYTEM NOBLILEHHA OOMIHAARHOMO BANOTHOTO KYpCa
K Aoaxapy, a zarem MB( peructpuposan nossnoexne 3onororo cogep-
JKAKWA HANWOHLALHOH JeHexH ol eAuHNUb. Jesatnediyua NPejcTaBaaet
coBOH CHIDKEHHE 30A0TOM0 COREPKAHHA ASHEXXHOMN efHHMUE (B YCIDBH-
AX 30J0TOCD CTAHAADPTA) HAM YMEHBUIEHWE OHHLHANLHOTO BLATHOLO
Kypra npexge seero X gonaapy CIUA wau epo. Jenomunayus osnada-
ET YKPYNMHEHHE MacliTaba DEH MYTEM YBEJMUEHHA HOMMHANLHOW NOKY-
naTeALHol cnocoffHOCTH HOBO DAHOMMEHHOH IEHEXHOH efMHHOL IO
CPaBHERKIO O CTapoii.

JTH MeTOAR MOryT OWTL CBASAHK ¢ ofMeHOM OaHKOBCKUX OMAe-
TOB N0 AeAANMDHHOMY KYPCY Ha HOBEIE IBHEIH C L2NbLi0 CYLECTBEHHO-
TD ¥YMEHbLUIEHHA MACCH HAHKHOT, BPEMEHHBIM ([IDAIHIM UM YACTHYHEM)
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3AMOPKHMBAHHEM AEHEMXHLIX BKAQJ0B HaceleHK:, a TAKKE C COYeTaHM-
&M 3THX MeTDAOB. B TD :Xe BpeMa AeHekHBE DeOPMBl MOTYT OCYLIECTE-
RATECH B Pas/HYHEX perkuMax. B HacToawee BpeMs nOAYYMNG PACTIpO-
CTpaneHMe [PDBEACHHE AeHEeXHEX pehOPM B BUAE <IMOKOBOH TEpAMMs.
XapaxkTepHro, 94TO B 32BUCHMOCTH OT KOHKPETHOH 2HTHHH]pAAUNOHHOH
CTpaTern N TAKTHKN ACHEKHAA pehopMa MORET GHTE HAYANEHBIM WA
KOHEUHKIM 3TAnoM cTabnansauun gexeskHoro odpamexus. Oanako des
B3ANMOCESI3d ¢ APYIMMH AHTHHHGAAIMONHEME MEPAMU JeHeXHaA pe-
dopMa He PEWaET B CTPATErHYECKOM NAaHe [pobaemy ody3aanua uHd-
RALUMKH, D 9aM CBHMASTEALCTBYET MCTOPHUECKW OIMKIT.

Tak, aenexnan pedopma B Poccuiickoll Mmnepun, npoeegenHas
8 1895—1897 rr., nocrasnna Pocenio B hHMHaZHCOBOM OTHOUIEHHK B PAA
C JpYTHMH BEAWKMMH eBpoNefickMMM Jepxasamu. Oanum n3 ocHos-
HBIX MEpPONMPHATHIE NAPCKOTO MPAaBHTEALCTBA PH NIDATCTOBKE NeHEX-
Holi pedopMer OLIIO HakOomAeHwe 30A0THX 3afacoB. C 3ToOH yensw
NPeAnPUHHUMANKCE MEPEl AAA YBeJHYSHUA IKCMOPTA CEALCKOXD3AH-
CTBEHHOH [POAYKLHM, A TAKKE YCHAHBAAOCH BHYTPEHHEE HATOIO0ON0-
xeHue. OAHOBpPEMEHHD GPABMTEABLCTBO COAEHCTBOBANG YBEAHYEHHID
HOOBIMH S0A0TA NYTEM NMPEAOCTARIEHNS PAAA JALIOT 30J0TONMPOMBILLAEH-
HHKaM. JTH MEpPOOPUATHS NMPUBEAHM K YBEMWYEHHID 30A0THX 3aNMacoB.
Ecn va 1 anusapa 1886 r. sonotoit sanac Poccnu cocTagnsaa Bcero AMUE
336,5 man py6., To Ha 1 ansapa 1896 r. on goctur yxe 9635 man py0.

B pezynerate genexHoR pedopMel OnTa YCTAKOBAEHA CHCTEMa
3070TOID MOHDMETANNNIMA, 2 OCHOBOI BeeW AeHexhoil cMcTemml cTana
zosioT0. [TOHMSHE nyTeM AEBaALBAlNM 30/0TOE CoAepxkaHue pybas Ha
OfHY TPeTh, NPABMTEALITEO YCTAHDBUAD Ero Ha ypoBue 17,424 nanu
uynucroro sonara (0,774 235 r). OanoBpeMeHHo oObaBAANCa CBOOORHELH
pazmer KpeauTHeX OnneroB Ha sonoto. Bunyckaemue GaHkoM kpeauT-
HBlE OuneTs Ha cyMmy 2o 600 man pyd. NOANERAAN TOKPLITHIO 30J0TOM
HE MEHEE YEM HANDADBHMHY, & KDERHTHBIE GUAEThI, BRIIYCKAEMbIE CBEPX
3TOH CYMMHN, MogAexkany odecnegerno sonorom Ha 100%. Cepebpanan
MOHeTa HikAz NPEBPAILEHE BO BUTIOMOTATERBHOE CPEACTEO NATEXKA, B YACT-
HOCTH NAATERU BECOKONPOOHEIM 30/0TOM OIPaHMUMBANNCL CYMMOH
8 25 py6., a pasmenrsiM — B 3 pyd. Belnyek cepefpanoii MoHeETH He
Aonked Owa mpessiiaTe 3 py0. HA AYIOY HACENEHHSA. JTa ASHEXKAH
pethopMa npueesa k ycToduuseii samiote B Poccim.

Henexnad peopma 8 Cosercroil Poccuu 8 1922—1924 rr. Ortna
CBASAHA € XOMAEHMEM NapaffeabHOM BAMIOTH, IIPH 3TOM HCNONL3OBA-
JIMCL CTAPHIE JIEHeMHEBIE 3HAKH W HOBRE ZEHhI — Yepsotuk. YepsoHey
EBOAMJICA B AEHEXHHI 000pOT cAefyolmM 0Opazon: ONTOBHIH MOKY-
MATEAL TOBapa NOCJAE ET0 NOAYYEHHST BHINHCKBAN BEKCEAbL—00A3aTE M-
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CTEO NUEBHMAMPOBATE 3AADMKEHHOCTE B CTPOIO (IMKCHPOBZHHBIA CPOK.
H3z-3a xpaiiseit HeycTORYMBOCTH HOBOID AEHEKHOTD 3HaKa Bre CHEAKM
COBEPLIANNCE ¢ YYeTOM eTo ofeciieHEHHA (1D DTHOWIEHWI K 30A0TY X
AN norziieHuA Bekcead. IlpogaBen npexLasnan BHNUCAHKBIR NOKYNA-
TEAEM BEKCEAb B OaHK, KOTOPHIH YYMTHBLA Er0 H BEAABAM HON YSTEH-
HH{ BEKCEAL CCYAY YEPBOHOAMM ¢ YAEPPKAHHEM COOTBETCTBYIOLETD
NpOUeHTa B CBON N0AB3Y. B aedd wcTedenus cpoka AeficTBuA Bercens
OaHx [pPeBABAAA €r0 NMOKYNATENO H TpebOBaA DMAATH YEpPBOHLAMMN.
[Tpu oTcyrcTBMM TBEPAOl BANIOTH NOKYIATEAL TIpHabperan 3a HOBile
AEHEXKHKIE SHAKH 10 PEIHOUHOMY KYPCY HeoOXOAUMYIo cyMMY Gankos-
CKUX OMAETOS M NOTAWA UMK Bexcens. B cayuae Henoramennn Bexcens
YEPROHLUAMH B YCTAHOBAEHHHIA CPOK CYMM3a 3af0M3KeHHOCTH obpauna-
Aacy TocHaHKOM Ha HMYIWECTBO AO/DKHHKA, obbABAABINEroca Gankpo-
ToM. TAIOKE ROCTATOMHO WHWPOKO HCHIDAL3OBAAach Befada [ocbankom
CCYJ B HEPBOKLAX HENDCPeACTBEHHO 0] 3AA0T TOEApDs, HMEOUIMX Ia-
paHTHpOBaHHEE cOuT. [IpeancTaBAHNEE KPEQWTEL TAKKe IOANEKLTH
BO3BPATY OaHKDBCKHMH OiLieTamm.

Kectras 2KOHOMHMYECKAA M NPaBOBAA OTBETCTEEHHOCTE CYOHEK-
TOB X03AWCTBOBAHHA 00ECMEYHBAMA NPOUHYI0 CBA3L MEPBOHUA C TOBAp-
HBIMM NOTOKAMM, TMOAJEPKHBAN: BRICOKYIO [IDKYNATENBHYIO CTIOCOGHOCTh
HOBOH BAJIEOTH, NpeaoxpaHsaaa ee oT obecuexerdnd. Baaropapa nocaeno-
BATEALHOMY COOMIOZEHNIO BMUCCHOHHOIO 3aKOHDAATENRCTBA CYMMA Bbi-
NYUIEHHKX YEPBOHLEB DKA3LIBANACE MeHblUle CYMMBL e, HAXOMMBLINXCS
B o6opate ToBapoBR. JedHlUT YEPBOHLES CAYKHA AYYLIHM APTYMEHTOM
B [ID/IB3Y VCTOHYHBOCTH OamxoBcknx GHAETOB.

MupoRBOH ONKT MOKAZLIBAET, YTO deHeHcHAR Pedopma JOINHE Gutith
HANPREACHI N PeMeHie 4eael, KOTOpEie CCTeMaTH3MPoBaHk Ha puc. 10.2.

10.3. OCHOBHbIE HANPABAGHWA AHTHHHGAALWOHHON NMOAMTHKH
e PoccHH

[Mpupoaa wudaauun 8 Poccun n yeyrybasiommne ee MpHYNHLL He
XAPAKTEPHE! AA% CTPAH C PEIHOMHOE 2KOHOMHKONH. JHeck NEPeNaeTaInT-
CA UREONOTHYECKUE, SKOHOMUYECKHE M MONHTHYECKHE GAKTOPH, AeHeX-
Hibleé W BOCITPOM3BOACTBEHHBIE.

Ha ¢oue rnobaxeHoro pecypcHoro aedMuuTs (EHEKHOTD W TO-
BAPHOTD) MPOMCXOAAT MACIUTAOHBIH OTTOK MATEPHANLHEX M BAIOTHELX
PECYPUOB CTDPaMii B GuuKHee M ganbHee 3apy0esue, BHTECHEHME WM-
NIOPTOM OTEYECTBEHHHIX TOBAPOB, OCAAGNEHHE BHYTPHPOCCHIICKONO 3KO-
HOMMHYECKOED COTPYAHWYSCTBA ¥ KATACTpotMuecknii cliaf MPOM3ROACTEA,
pocT BespaboTHUK, paspylleHne MOHOMDANSMPOBAKHOID MPOM3BOACTBA
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{CHOBHNE HANPABNEHHWR BEHEXHOH DRgopMEl

¥ ¥ Y
MNpHe2OaHWE B CODTBET- MpexpaweHwe DOrpasMyeHna HA onpe-
CTEME TOBAPHOR CNON33HWA SKOHOMMKN ABNESHHLIA NapHoa,
A DEHERKHON MACCh (KaK K PasBUTHIO MHGRA- POGTA 3apaboTHON NnaTw,
MYTeM OCYILACTRAGHHA LIMOHHBE TIPOLACCOR AN a0 MoxaT OeiTe
AndbepeHLUMPOBAHHD- WM COOTEBTCTEEHHO WCNOALI0RAHD
KCHMC EALAOHHBIX K QfacugHeHMe JaMOPAKMBEHNE €2
MERONPUATHH, TaK W Ge3 ||| BReaEHHOR HALMOHANBHOT W COOTEETCTRAHHG
HUX) M BEEASHUE HOBDM BEHEXHOH 80UHWLL NOTPaGMTENECKIX LIEH
HALMOHANBHOHA
ABSHEXHOH aaMHWLbLI
¥ ¥
YCTAHORNEHHE XECTKUX NPEAencs CradiinMaaLmMA SKOHMWHECKAM MyTEM
BMUGTHIA HOBBIX NEHESKHEIX SHAKOS, BANIDTHOM KYDCA BEEOSHHOIN
a TAK¥e OCYLWACTERSHnE HALHOHANLHOA ABHEXHOR eaHUUL
CTPOXAAWT0 KOHTPONA NP YONGBWK, MTO HA NERBOM JTane
368 ABMXCHUEM HANWYHOA tedopme 82 oSMeHHLIR Kype Gynar
M GEAHANHUHOH JEHENHOR Macchl QTHOGUTENLHD HACTKMM

M3 QTHHUEHHID K CHABHBEIM BAmIOTIM

Pge. 10.2. OcroaHne HANPAEICHHA neHenHol pedopmm

Be3 cosgaHns puHOMHOH MHOPACTPYKTYPH M KOHKYPEHIHHM, UCKYC-
CTBEHHOE CAepHBaHie MudmialHi ¥ HApacTaHUe HenaaTexeil B0 Boex
SKDHOMHYECKNX CTPYKTYPAX.

YHHKAALHKE XapakTep poccuAcKoll vHdagiuy Tpedyer UCIDAL-
30BaHNA OCOOLIX METOAOB €8 PEeryfdpoBaHNd, COOTBETCTBYIOUNX CAO-
HUBIIMMCH peafkHuM yonoewuam. Ilpu 3tom wene anTHUHgUALHOHHOIM
NIDJWTHEH TOCYAAPCTBA COCTOUT B TOM, YTOOL! YCTAHOBUTH KOHTPOAL HAJX
unpaguKeil N Z0GWTECA TIPHEMJEMHBIX AR HAPDAHOTD XD3AHCTBA TeM-
noe ee pocra. Baxkmubie 3amaun B 6opube ¢ nidanuuedi — npeogonekne
SKOHOMHYECKOTD CMAfa, KPH3MCA HelaaTexkeil, cmafa HHBeCTMLHMOHHOM
AKTUEHOCTY, GOPMUPOBIHME CTAOWILHOH COUMAALHOH M PHHOUHDH cpe-
an. O3A0pORACHHE IKOHOMUMKN CB3aHO C MPOMEBUINEHHDH noauTHKOH:
NOAASPKKOH NMPHOPHTETHHIX OTPACAEH HAPOAHOID XO3AHCTBA.

ITpoMeliLIeH as NDAMTHKA — 3T0 cgepa AeATeNbHOCTH IO -
eKTHBHOMY YNPABASHHIO MATEPUANLHEIM [POM3BCOACTEOM, TPONOPIM-
OHLNBLHOMY PAsBHUTHI0 HHAVCTPHAALHOMO KOMIAEKCA CTPAHEL, ofeciiegu-
BAIOWZA BRCOKYIO MOTHEALMIO NPeANpPHHEMATENECKOH  KOMMCpPYeCKoid
AEATENLHOCTH, cOANZHCNPOBANHEE (FaDMOHUIANMA UHTEPECOB N pazpe-
WEHHE MPOTHBOPEUNH CyOLEKTOB pLIlKa) NPOCTPaHCTEEHHKE (TEpPHTO-
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PHAIBLHEE), OPTAHHIALHOHHEIE, WHCTUTYLMOHAMEBHEE, BHOOPMANROHHEE,
HayYHO-TEXHHYECKHUE W COLHAMBHO-IKOHOMIUNECKNE VCADEHA, Heobxo-
AMMEE AN4 PacIiiMpeHHOr0 BocOpon3eoacTBa. Ee rnasnoe Hasnavenne —
CBECTH K MUHHMYMY TE HE[ATHBHKIE POSIBJIEHN B PHIHOYHOH DKOHOMU-
KE, KOTOpBE CO3AAIT NMOYBY Af BOSHHUKHOBEHNA CADKHKIX KPHU3IMCHEIX
CHTY2UH{, NPEMATCTBYIOT AMHAMMYHOMY CONMAMBHO-3IKOHOMUYECKDMY
PASBWTUHID CTPAHAL

[poMBiLAEHHAA NOANTHKA PASROPAYHEAETCA B ABYX ODCHOBHBIX
HANPABAEHKAX: PEIHIAUUA MED TOCYAAPCTBEHHOTD PEryIMPOBAaHHA pe-
AMLHOIO CeKTOpa 3KOHOMMWKH W COAEiICTBME PasBMTHED B 3KOHOMMWKE
NpesNPUHEMATENBCKHN HAYAN M KOHKYPenTHOH cpeadll. FIMeHHD cHHTes
3THX NanpaBaeHiil 0OECNEUNEAET OPMEHTALHED YCHANIE aKTUBHELX CYOBLEK-
TOB PHIHEA HA JOCTHXeHre obweskoHommuuecknx nenell. Boaemioe sHa-
YeHWE B AHTHHHGDIANMOHHON NOAWTHEE HMEET CTPYKTYPHAA NepecTpoiika
IKOHDMMKH M E2 NPUCMOCODAEHHE K MOTPEOHOCTAM COBPEMEHHOIO PHIH-
xa ¥ obmectsa. He meHee Baxuwmim cpegerBom Gophist ¢ nudumsueti
JBASETCA BOCCTRHOBJEHWE COCYAZPCTBEHHKIX CTPYKTYP YOPaRAEHHS
H KOHTPOJIS1 332 UEHAMH W JOXOAAMU, PACNPEASAeHHEM H ITEDEPACTIPEE-
AeHieM MaTepHMaAbHEY M (HMHAHCOBHX PECYPCOB.

B uacTHoCTH, TocyaapeTsy He oboiiThch §e3 peryaupoBanuia LeH
Ha TETJID- ¥ 3HEPTOHOCHTEMM, HA TPOAYKLHID, BHIIYCKAEMYIO MOHOTIOAh-
HHIMH CTPYKTYPaMH, TPaHCIOPTHEE Yeayrd u Ap. Kak i B Beaymux crpa-
HAX C PHHOYHOH IKOHOMUEOH, JoM%Ha OuTEL COBMAHA CHCTEMA LEHOBOTO
COCAAWEHHA MEXAY OPOUIBOAHTENAMU, NOTPeOVTEAAMY, Npotheoaanmil
H IIP2BUTEALCTROM MO BCEM TEXHONDMHYECKON LEMDYKE C YUETOM DEAfb-
HOTO nAaTeRecnocofHoro ciipora notpefiutenel. JIna poctmxedwa at-
(PEKTHBHDCTH 3KOHDOMHMKHM HEDOXOAMMD HANTH DARYMHOE COOTHOUIEHUE
MeXAy Bcemy hopManii cobcTReHHacTH. Ocobbe BHUMaHME A0KHO ORTL
YAENEHD COBEPLIEHCTBOBAHWI) HAAOTDBOH CHCTEMEL.

BackHuIMHY HADABASHHAMH AHTHUHHOIANOHHDH MOAHTHRKN ABAsI-
10TCA AANBHeHLee pa3BNTHE W IOCYIAPCTBEHHOE PeTryAKpPOBAHUE BAMOT-
HOrO U (PHHIHCOBOID PHIHKOB, 4 TAKXKE COBEPLUEHCTBOBAHWE MEXAHMEIMA
thopMHPOBAHHA BAMOTHOFD KYPCa; PasBUTIE 3KCNOPTA M YKPEILIeHHe
Ero 0a3Kl; VX0 OT CHPLEBDH DPHEHTANHH 3KCIIOPTA W HEPEXO] HA HAy-
KDEMKHE BRCOKOTEXHONOTHYHEE BHAK MPOAYKUKY; noswlenne addek-
THBHOCTH 3KCIOPTHOTD M BAJAOTHONO KOHTPOJA A5 NpeKpalleHHa oTTo-
Ka xanutana 32 pyliex M olecnedeHus CBOEBPEMEHHOUTH M NDAHDTH
YIIATH HAMOTOB N0 3THM OTNEPANHAM.

Banasioe 3HaueHne ansn Gopsbu ¢ nidagnueit HMeeT CHATHE MH-
ASUMOHBEN OKHAIHNE KaK ¥ X03AHCTBYI0WMY CTRPYRTYP, T2K M ¥ Hace-
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JIEHWUA, YMTOD B FH2YMTEABHOIT Mepe MOKET OKITE DﬁyCHDBHEHD IKOHOMH-
YyecKOl M MOAHTHYECKOH cTabitNBHOCTRI0 B CTpaHKE. Bo B3aimaooTHOLDE-
HHAX C SEP}'GE}KHHMH CTDAHZMH CJAEHYET CDﬁJ’I}D,ﬂ,aTL H OTCTAMBaTh cold-
CTBEHHEE HANHOHAMABHKE HWHTCPECH, ONPEAeNdTE TIPELEAR BHEWIHHX
3AHMCTBOBaHWA H npeoCTABAEH M PDCCHﬁC[{HX KpefMTOE HHOCTPAHHEIM
rOCYAAPCTBAM. EGJ’IBL[[}’]D pofb MOXKET CHRIIDATE BOCCTAHOBAEHHE €HNHO-
rg IKOHOMHYECKOTD NIPACTPAHCTR: CTPaR CHI' ¢ ¥Y9eTOM B3aHMHLIX MH-

TEPECDE.

KoHTpoAbHBIZ BONPOChI

1.

B uem zaknmqaeTcs CYWHOCTE EHTHHHCIJJ'IFII.IHDHHDﬁ OONHTAKA?

2. KakoBul OCHOBHGIE HarpaaneHAA ﬁI{THHH{t}ﬂHuHOHHOﬁ NOAHTHKH ro-

CyaapcTBar

KakoBn OCHOBHLIE MEPRI CASPHWHEAHUA HHGIAUMH H BapHaHTH £
perynupoRanna?

Z11A Hero NPoOECAMTCA JeHE#HAA ParOPMa H KAKHE 3aTa4H OHA J0IKHA
peinaTe?

Kakogo BamaHHe HHDIALNK Ha HAOHOHATEHYIO 3KOHOMHMKY CTPaHBI?

TecTopbie 3aAAHMA

1.

AHTIHHGA AUNOHHAA MOIHTIKA OpeiCTaBIgeT coboil:

a) MOAWTHKY, HAMPaRICHHY HA YMEHLIWEHNE IMHCCHH;

B) KOMDAEKC MEp TIO COCYNZPCTEEHHOMY PEFYANPOBANNIO IKOHOMHKH,
HAOPABIEHHLIH HA OrPaHHYeHHEe MHGLTALHY;

B) PECYAHPOEAHHE MHGIALMY TVTEM YMEHLIUEHHA IS

T) HHOE.

B peaynrrare genextoi pedopmer B Poccuitckoll nmepun fuuna yera-
HOBAEHA:

a) cucrema DumerannHzma;

0) crcrema SUMETLLIHAMA U MOHOMETAN THAME;

E) CHCTEM2 30/10TOFD MOHCMETAN THAMA;

T) HHOE.

Aetiexnan pediopma B Coperckoll Poccku B 1922—1924 rr. beina cBa-
33Ha € HOMOALIDBAITHEM:

&) NApATIENbHOH BRICTE;

0) cHCTeMb BUMETANANHIME;

B) CHCTEMB] MOHOMETALANIMA;

T) HHOE.
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Hynandrkauus npeacraesaet coloi:

4) BOCCTAHORISHHE NPEXRHETD 30JOTOND COAEPHRAHMA JSHEKHOH -
HHLbI;

£) npoueaypy aHHYIHPOBAHHA CHABHC obecuereHHoll aeHexHOH eaN-
HHLK ¢ BEEASHHA HOBLIX TEHET;

B) CHHEHHE 30/J0TOT0 COJEPHMAHNA JEHEXKHOH ¢AHHILN;

r) tHoe.

fAepanceaums npeacragnact coboi:

a) YKPYNHEHHE MacTadd UEH NYTeM YEEIKYEHMA HOMUHATBHOW I0-
KynarensHoli cnocolHOCTH HOBOI OJHOMMEHHOH GEHewHol eniHn-
[ILL 10 CPAEHEHMIG CO CTAPOIT;

£) CHHAEHHE TONOTOrO COASPKAHUA JEHEKHONH SOKHUUL;

B) BOCCTAHOBEHHE HPEHHETG J0JOTOT0 COSEPARAHBR ACHEKHON €5i-
HML b

r) KHOC.

JeHoMHHALHA NpeacTaBnaeT coboii:

4) CHHMKEHWE 30A0TOTC COASPMEHMA SEHEKHOH SAMHILLE

6) yepynHeHHe MaciuTaba UeH NYTeM YBEAHYEHHA HOMUHAABICH no-
KYNaTeNbHOMA CNoCOOHOCT HOBOI OJHONMEHHOH JeHEWHOH S1HHN-
Ol N0 CPAEHEHWIC €O CTAPON;

B) OPOLENYPY AHHYAMPOREHMA CHALHO 0DECIIEHEHHOI QEHERHOH eni-
HHIbL W BBEACHHA HOBLIX JEHET;

r') MHOE.



FAABA 11

BAAIOTHBIE OTHOLLUEHUA U BAAIOTHAS CUCTEMA:
MNOHATHUE, KATETOPHUM, SAEMEHTBl KU SBOAIOLIUA

11.1. BaAloTHan CMCTEMA H @2 DASMEHTbI

Mererpatipa cTpad, B TOM uNcae coBpeMerHoil Poccuu, B Mupo-
BDE X034HCTBO BH3&IBAET [IEPEXQ HACTH JASHERHOM0 KAATANA K3 HALHO-
HAALHKX Jeler B MHOCTPAHHYIO BANOTY, M Ha060POT. JTO MPOMCXOANT
NpPY MEXAYHAPOIHBIX BAJKOTHEIX, PACYETHHX M KPEAHTHO-(PHHAHCOBLIX
Onepaiyax.

B cBazu ¢ 3THM HCTOPHYECKH cHOPMHPOBAMINUCH MENOYHAPOOHHE
BLTOMNLE SMHOWENUA, TIPEICTABARIOWME cob0ii COBDKYITHOCTE 0blile-
CTEEHHEX OTHOWEHH, CKIAALBAIMLMXCH TIPH (PYHKLUMOHMPOBAHHN Je-
HEr B MUPOBOM Xo3gifcTBe. [enbrn, o6CAYKMBAOUHE 3TH DTHOWEHRNA,
HASBIBATCS GMOMON.

CoCTDAHME BAMIDTHEIX OTHOWIEHMH 3aBMCHT OT MpOLEecca BOCHpo-
M3BOACTEA M B CBOK QUYepeih OKA3HEBAET Ha HEro olpaTHOE BAMsHHE
(NDAGEUTENLHOS AW OTPUNATENLHOE) B 3aBUCHMOCTH OT CTENEHH YC-
TOWYUBOCTH BAJKTHHX OTHOILEHHIL.

[To Mepe pasBHTHA BHEWIHEIKOHOMMYECKWX cBasell Guia cospana
BALIGMHAA CUCMEMT — FOCYAAPCTBEHHO-NTPABosad (pOpMa OpPTaHM3ALMU
BAMDTHHX OTHOWEHHH, PEryAupyeMas HAUMOHANBHKM 3AKOHOAATEAD-
CTBOM MAH MEKIOCYAAPCTBEHHBIMH COTAUISHHAMI.

PasnuuasoT HaUMOHANBHYIO, MHPDEYID W PerHOHANBHYK) BJEOT-
HBIE CHCTEMBL.

ITepBoHAUANLHO CAOKUNACE KAULGHATLRAR saTiomnan cucmenma. Ee
XApPaKTepH3YIOT HALMOHAILHAS BAMKOTA d YCJDBMA 82 KOHBEepPTHPYyeMO-
CTH, T.£. DOMEH2 Ha MHOCTPAHHEIE BAMIOTH. PPasnuyaloT Tpu rpynnel Ba-
atot (pyue. 11.1):

1) ceobodno (noarocmuio) KOHBEPMUPYEME BANOMS, KOTOPLE Oe3
OrpaHiYeHuil 0OMEHUBAKTSS! HA 8BPO, HA MHOCTPAlHKE BAmOTH. K HiM
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otHocATca Roaaapsl CHIA » Kanage, HalMOHANBHEE BANOTH CTPaH —
uneHor Esponeiickoro coofimecrsa (EC), a takxe seiinapmi, [lse-
Ui 1 Hnouws;

2) uacmunro KGRECPMUPYEMBE SRTOML — 3TO BASIOTH TeX CTpaH,
B KOTOPHIX COXDaHAWTCH OTAeNbHHeE BUJH BAMOTHHX OCpPAaHHYEHHNA.
CyWwecTBYIOT TPH BHAZ MACTHUHOE KOHBEDTHPYEMOCTH:

a) KOHBEDTHPYEMOCTh HO TEKYIUKMM DIEPIUMAM — 3TO BAJOTL
CTPaH, B KOTOPHIX OTCYTCTBYKT OTPAHMHEHHA [0 TEKYIUHM
BAJNKOTHHM OIOEPALMANM,

6) KOHBEPTUDYEMOCTE AJi Pe3NALHTOB — OTCYTCTBYIOT OIpa-
HUYENWA GAA Pe3UAeHTOB B ZefCTBYIOT OrpaHHuYeHus ;gas
Hepe3nEHTOB,

E) BHEIUHAA KOHEEPTHRYEMOCTh — KOHBEPTHPYEeMOCTL A7 He-
PE3NUTEHTOR, T.e. HET OIFPAHUYEHHH [0 ONEpPaUMsAM Hepesn-
JAeKTOB, M AEHUTBYIOT OrPaHHYeHHH HA OOEpalHi pe3njed-
TOB;

3) HeKoHEEPMUPYEMIAE (FAMENYMLIE) SQNoME — ITO BAMIOTE CTDAH,
B KOTOPBX AeHACTBYIOT MpaKTHYeCKH BCe BUAH OrPAHHYEHUil, npexfe
BCEro 3aNperT Ha ODKYIKY, NPOJAsKY, BEQ3, BRIBO3 H XpaHeHWe BRIITEL

BanwoThl
Y n ¥
MonHoCTEK HacTuuno
KOHBAPTURYEMBIE KOHBATFTHDYEMBIE HekoxBapTpyemtie
¥ n ¥
KOHESPTUPYEMEIE KoHeepTHEVEMGE KDHESPTHEVEM BB
nNo TEKYLIMM 10 ONER/LWAM A0 ONEeREUMAN
CIIEPALMAM HEPSIWNEHTOR PE3WISHTOR

Puc. 11.1. Knacondwikanyus HATOT 10 MX KOHBEPTHRYEMOCTH

HalptoBanbHy0 BAMIOTY XaPaKTEPUIYET PeXKHMM BaJOTHOTO MapH-
TETA — CODTHOWEHNA Mexay ABymA BamotaMy. Ilo Yerasy MB® uapn-
TETH BafloT MOryT yeraHasaweatecd 8 CHP (SDR — special drawing
rights) — CrieHAMBHEIX [PABAX 3AHMCTROBAHUS WAM B APYTOIl MexayHa-
poAHOH BANOTHOH eAMHIKOE, HO He B 3oaoTe. C cepeanuel 70-x rr. XX B.
HCIDAB3YIOTCA NAPHTETH HA 0a3e BANOTHOH KOPSHIE. JTO METO/ COM3-
MEPEHMS CPE/HEB3BeIBEHHON0 KYPCa 0HOMH AeHEXHOH eMHILE C Olpe-
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HEMEHHEM HaOOpoM APYTUX BanoT. BaaOTHYIO KOP3HNY, COCTOAMYIO H3
BanioT cTpad EC, npencrasinia eBponeiickan saniotHad egiuHuia { 2KI0),
koropaa ¢ aueapa 1999 r. samMenena XonaexkTHsHOE BamoToil — eBpo.

Pexknns BaMOTHOrD KYpPCAa — 3TO NOPAAOK YCTAHOBAEHUSA Kypro-
BElX COOTHOWMEHHI Mexgy Banioramy. Pasnnuawor dukcypoBannbii,
MIABAMOMMIE KYPCRl BANKOT M MX BAPHAHTH, OOLEIHHAKIMME B pasany-
HBIX KOMOMHANHAX OTASABHEE ANeMEHTR (PUKCHPOBAHHOIO ¥ [1128a0UEID
KYPCOB.

ITpu pEskHME PUKCUNOGANIOZG BLTGHILG2E KYPCE LEHTPARLHBIET BaHi
YCTAHABJMBAET KYPC HANWOHAMEHON BAMIOTH Ha ONpEeAeAeHHOM YPDBHE
MO DTHOWEHWIO K BRAIOTE Kakof-AWGO CTpaHwW, K BanOTHOH KOp3MHe
(06MYHO B Hee BXORAT BaAlOTH OCHOBHHX TOPrOBD-3KOHOMMYECKHX
MApTHEPOB) UMW K MeXAyHapoaHol aeHexnoi enmuuue. [lepeas oco-
GeHHOCTE (D KCMPOBAHHOTO KYPCZ COCTOMT B TOM, YTO €r0 YCTAHABAWEBA-
eT NEHTPAILHWN DaliK UAM NPABUTEALCTED; BTODaA — B TOM, YTO OH
OCTACTCS HEM3MERHBIM B TeyeHue H0Aee MM MEHEE TIPOAD/IKUTEALHOIO
BEpEMEHN (HECKONLKMX JIET MAM HECKOABKHMX MECALEB) K He 3aBMCHT OT
H3MEHEHMs] CTIPOCA W HPeAOKeHHs Ha BanoTy. Msmenenne dukcnpo-
BAHHOTD KYPCa MPOHMCXOAXT B PeSyAsTaTe erd odiLNaibhora nepecMor-
pPa (AepansBaAlMi — MOHWAEHHA WA PEBAABBAIMM — IIDBLINIEHNA).
Pe:xxuM QIHKCHPORAHHOTO BAJIOTHOID KYPCa DORUHO FCTAHABAMBAETCA
B CTPAHAX C XXECTKHMH BAWIIOTHHIMM OrPRHMYEHHAMH ¥ HEKOHEEpPTHpYe-
Moii BafioToll. Ha coBpeMeHHOM 2Tane ero NpHMeHANT B OCHOBHOM
PA3BUBANUIMECH CTPaHEL.

Hnsa cTpan, TAe BanmoTHBIE DrPaHWYEHUs] OTCYTCTBYIOT WAH HE3HA-
YUTENLHK, XAPAKTEPHKIM SIBJSIETC PEWUM RAASMOMNY, AU Koreme-
wuxcs xypeos. I1py TakoM peskiMe BAMIOTHLIA KYPC, BO-NIEPBbiX, ¥CTAHAB-
JNHBAETCS PHHKOM (KOMMEPYECKHMM GAHKAMH W B PE3yAbLTaTe GHpKEBLIX
TOPrOB) ¥, BO-BTOPHIY, OTHOCHTEALHO CBOODAHD MEHAETCH MDA BIAHAHHEM
CTpOCa d NpefIoKCHUA Ha BamoTy. PexuM mAaBaloEro Kypra He WC-
KJIOYAET NPOBENEHMA UEHTPAASHBIM OAHKOM TeX MM UHWX MEeponpHA-
THII, HAMPABJEHHNX HA PeryAHpPOBAHWE BAMKOTHOIO KYPCA.

K npomexyTrounnm measay UKCHPOBARHBIM U [AABAOMIWM Ba-
PHAHTAMH PEXKMA BAAWTHOIO KYPCad MDMHO OTHECTIL

PENCUM BAMIGINHOZ0 KOPUOOPE, KOTAA EHTPRALHEH OaHK yCTaHas-
AMBAET BEPXHMH M HICKHUE (IPEAEAN KONEDAHHA BAMOTHOrO Kypca.
Pexum BANIOTHOLO KOPHAOP2 Ha3BIBADT PEHHMOM KAK «MATKOH (HK-
CcAuMM3» (ECAN YCTAHDOBAEHE ¥IKHE (IPejesihl KONeOaHNA), TAK U PexH-
MOM «YNPABASEMOro NAABAHNI (8CAH KOPHAOP ADCTATOMHO UTMPOK).
Yem ariupe kopuzaop, TeM 8 Ooabuieil cTemeHn ABNXeHHE BAAKOTHONG
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KYpPCa CODTBETCTBYET PEafibiOMY CODTHOIEHMIO PHHDYHOrD COpOCa
W NpEAADAEHUA Ha BaNOTY,

PEACUM COBMPCIMHOZ0, UNH KORAEKMUEBHOGZ0 NAAGNHUS SO0, KOTAA
KYpCH BAAKOT CTPAH — YWAeHOB BAMIOTHOHN IPYNNNPOBKN NOAREDAHBAIT-
cAl (D DTHOMIEHKIO JPYT K APYCY B [pPefedax BANIOTHOO KOPUADPa W co-
BMECTHO MIABAIOT BOKPYT BAMKT, HE BXOAIUHX B TpynunpoBky. B Gaan-
INMHCTBE CTPAH Gpedefb NAABAHMA BAMOTHOID KYPCA IODHOWYECKH He
YCTAHOBACHBI.

K ApyruM XapaxTepHCTHKAM HAWMOHARRHON BAMIDTEL DTHOCATCA:

B HANMYEEe UAH OTCYTCTEHE BAMIOTHRIX orpanMuenuit. Hanpumep,
B Poccuty BBEfieHE DrpaH{YeHIA, JHMATHPDBAHNE, SaNpeT ONpefeaen-
HBIX ONEpannii ¢ BATKTHHMN UEHHOCTAMU B CBA3H C HECTAOHALHOCTBIO
SKOHOMMKM CTPAlbi; PASBWTHE CTPaNe nocTeneHHo {c koHua 50-x #o
Hayara 90-x rr. XX B.) ormernay BamoTHREe ofpatuyexis. B 1996 r.
Poccna orMennna BamioTHLE OTPAHHYEHHA TI0 TOPrOBEIM H HETDPrOBRIM
DNEPALHAM;

N DETVIMPOBAHHE MEXIYHAPOAHOH BAMIOTHOM NHEBMAHDCTH CTPaA-
HB[, BKAIDMaOlleil YeTHpe KoMmoHeHTa (DPHIHATLHBIE 30A0THE W Ba-
ATHEE peseprsl cTpaH, cuera CJ1P, eBpo, pezepenyio nosuuuo 8 MBM)
K OTpKakolell ¢nocoBHOCTE CTPAHK MOCAINATE €€ BHEWHMIE J0AT;

N perAaMeHTANNA MCNONL30BAHWA MEXRAYHAPOAHRX KPEAMTHELX
cpeacTB obpauienna 1 GoPM MEXAYHAPOAHLIX PACYETOB;

B pexuMsl BANIOTHOrO PHHKa M PHHEKA 30A0Td;

B CTATYC HALUMOHAJNBHMX OPTAHOB, PETYJAWUPYIUINX BAAKTHHIE
OTHOWEHHA {NEHTPAABEHBI OaHK, MUHNCTEPCTBO (PHHAKCOB, CIIEUWATIb-
HEIE OPraHbl).

ITo mepe HHTEPHAHMOHANHIZUWN XO32ACTEEHHKX CB3ell HA OCHO-
Be HANMOHAALHMX BAMOTHREIX CHCTEM (POPMHDYIOTCH MEXAHHSME MEX-
TOCYAPCTBEHHOTO PeryJHpOBAHNSI MEXAYHZPOAHREY H BAMIDTHEX OTHO-
WeHHIL — MUpasna i pezwoRaTbue eamnomnse cucmemu. VX achoBHEle
TIPHHLMNE JOPUAHYECKH 3AKPeNAeHE MEKIOCYAAPCTEEHHEMY COTNatle-
HHAMH.

OCHOBHKE BNSMEHTEH MMPOBOH W PerHDHANBHEIX BAMKTHRX CHC-
TEM:

N BHAH ZEHET, BBIODAHAOUNK (PYHKUMH MEXAYHAPOIHOTO Ta-
TEKHOIO U Pe3epBHOID CPEACTBA;

B MEKMOCYAPCTBEHHOE PeryAUPOEAHME MEXAYHAPOAHOI BanOT-
HOM JAHKBHUIHOCTH;

B MEXTOCYAAPCTHBEHHAA PETAAMEHRTALMA PEXHMOE BalOTHOrO
KYPCa; MeMrocyJapCTBEHHOE PerylupOBAHME BAMOTHRIX OTpaHMueHui
K YCIOBHH BAMOTHOI KOHBEPTHPYEMOCTH;
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B pe’XHM MMPOBBRIX PBIHKOB BAJKITH

N MKy HAPOAHBIE BAMOTHO-KPEAHTHHE OPrAHH3RAUKHE, OCYILECT-
BAAIDIAE MEXKTDCYAAPCTBEHHDE PeryANpOBaHHe BAJIOTHEIX OTHOlleHRIl:
ME®, Esponeficikuii yeHTpanstmi Gauk (EIR).

OcCHOBHEIM JEHCTBY0WHM ZokyMenToM Poccnn B obaactu BanoT-
HOTD SaKDHOAATENGBCTBA SBMSIETCA 3aKOH O BRAOTHOM pPeryadpOBAHMMN.
OH yCTaHABAWBAET NMPMHLUNNE NPOBEAeHHA ONepalMil ¢ poccilicko
M HHOCTpaKHON BasioTol Ha Tepputopun Poccuiickoli Mepepauun, noa-
HOMODUYUA 1 (PYHENHK OPraHOB BAMITHOID PeryAHPOBAHWA B BAIITHOID
KOHTPOJA, NPasa 1 06723aHHOCTH IOPUANYECKHY W IHINYECKHX NN NpU
BAAAEHAH, MOALIOBAHNYN M PACHOPAMKEHUH BANKOTHEMU NeHHOCTAMIL,
OTBeTCTBEHHOCTE 33 HAPYIWeHMA AeCTBYILIEN0 3aKOHOAATEMNLCTEA.

B Lendax onepatBHOID pelleHNsa BOSHMKZOLMY 1IPH OCYILECTBIE-
HHU BANIOTHEX OMepauuil npobaeM ¥ AaabHeHOIerd COBEPINEHCTBOBAHMS
BAMITHOTO 3aKoHoAaTeneCcTBa Banky Pocchu npeaocrasseno npaso u3-
AaHWs 0OR32TENBHMIN K MCTIOMHEHHIO HOPMATHBHEIX AKTDB: HHCTRYKLWA,
KCEM, MOJOKEHUE, TEAErPaMM o T.N., KOTOPBE YTOYHAIDT K JAONOAHAOT
OTASAbHBIE BONPOCH PETYANPOBAHMS! BAAIOTHHX OTHOUIEHLUIL.

11.2. DeoAICUHA MHPOBOH BAAIOTHOH CHCTEMbl

OcofiedHocTH o CTaOWABHOCTE MUPOBOH BAMIOTHOH CHOTEMEL 32-
BHCAT OT CTENEHN COOTBETCTBMS NMPHHLUWIIOB TIOCTPDEHMI Ee CTDYKTYPH
MPHHONTAM IOCTPOEHNA CTRPYKTYPE! MMPOBOTO X037i1CTBA, PACCTAHOBKE
CHJI H: MMPOBOH 2peHEe W MHTepecaM Bexywlx ctpaH. [Ipm Hecoorser-
CTBUH 3THMX NPUHIHNOE MEpHOAHYSCKH BOIHKKAET KPHU3IUC MMPOBOii
BAMIOTHOH CHCTEME, SABEpIIZOINICA €€ PasBAIOM W COZSAHMEM HOBOI
HAMIOTHOH CHCTEME. JBOAOUKHA MHDPOBOH BANKOTHOH CHCTEME! TPEICTaB-
JeHa Ha puc. 11.2.

| BHObi MUDOBOKW BARIOTHOHR CHCTEMK |

v ' ' '

Mapiixcran, leHya3cKan, BpeTroH-Bynuxkan, HAmanckan,
QGHOBRAHA OCHOBAHA OCHOBEHE OCHOBEHE
HI 30N0TOMOHETHOM | | HA 30NCTOLESBUIHOM HA 20NOTO- H3 MHOMDSANIOTHOM
CTAHOARTE CTAHASTE AonnapoBoM Crangapre
{OdrCpanena { CTAROAPTE [od:opMnara
a 1867 r.} BifEd ) (odropranaya 21976 )
B 1944r)

Puc. 11.2, ZponmunA muposoll BAMNGTHOR CHCTEME
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flepsan muposas samomuas cucmena (Ilapnkekan) Ouna wPUAK-
yeckK oOpPMAEHA MEXTOCYAAPCTBEHHBIM coraailenmeM Ha [lapuxckoit
koudepenunn sefywpx ctpand B 1867 r. XapaxTepHuMu ocobeHHOCTR-
MM 2TOif chCTEMBl GHIAH MPMHATE 30J0TOMDHETHOO CTAHAAPTA H pe-
AiM CBOOOAHO MAABAKILMK BAAOTHHX KYPCOB C YUETOM CHpOCa W fipea-
AoKeHHA. KaxAad HalMOHANbHAA BAMOTA KMEa 30J0TDE COAEPHAHME,
E CODTBETCTBUH ¢ KOTOPHIM YCTAHABAMEAACA ee IapWTET [0 OTHOWIEe-
HHI0 K APYCHM BAMIOTAM. ¥ CTAHOBAEHHHI 5010TOM HADHTET ABAANCA H
ouuManskoil UeHOH 20M0TA. 3010THE MOHETE HAXOAMAHCE B olpa-
IGeHHN ¥ KMeAH CHAY 33AKDHHOTO NAATEXHOro cpeacTea. LedTpantHeie
Banky Oenn obAzanm 0OMEHHBATE DYMIKHBE AEHBETM HA 300TO N0
HOMHHATY.

CyluecTEOBaHKHE 30A0TON0 CTAHAAPTA BNNoT: A0 [leppoii mitpogoit
BOITHBL HE TDABKD TIPMAABLAD ¥CTORYKBOCTE BANIOTHOH CHCTEME, HO W Ae-
3AN0 B OCROBE cTAbUABHOID PAasBHTHA PKOHOMUKH cTpaH. Jag nepuona
[Tapw:xkckol BaNOTHOM CHCTEMH B 11€10M OWAH XapaKTEPHK OTHOCH-
TEALHAA NOAHTHYECKAN CTADHALHOCTL B MUpE ¥ OLICTPHIT SKOHOMK'e-
CKHH pOCT CTpaH, cOMpPOBOXAAIOINACA HU3KHM YpoBHeM WHpASNHN.
[lepezs mupoBaa sofiea M paspasuBamiica B ee pe3yabTaTe BAAIOTHILIN
KPHSHC cMOcOOCTBORANN CO3AHKI0 BOBOH BANOTHOH CHCTEMEL.

Bmopana samomean cucmesa { lenyoackad ), cpopmupoBarHan B 1922 r,
Ora ocHOBaHa HA 30NDTOAEBNSHOM cTanfgapre. B kauecrse aAesnza BhiC-
TyMasia HHOCTPAHHAA BAmMOTA B Aioboil dopme. Hosas cicrema coxpanu-
/I3 30J10THIE [TAPUTETHl, HO BOCCTAHOBWAR PEXKMM CBOGOAHD KOAEOMIOLMY-
CHl BAMIOTHEIX KYPCOB. PeryiipoBasie BanTHEIX CHCTEM OCYLIECTEAANOCE
4epe3 NPOBEleHie AKTUBHON BRAIOTHON TIONHTHKH, paspalioTky Mexgy-
HAPOAHEIX HOPM K npaskn. B nocnegywuge rogn Havanack HEKOTOpas
CTa0MAM3ANNS BAMIOTHELX DTHOUIEHUH, HO muposoii kpuznc 1930-x rr.
NOMeLIAN 3TOMY [mpoleccy. X0TA o(UINANLHO CTATYC Pe3epBHOIl Bai0-
Th He Ol 33KperneH HY 33 OAHOH BamoTol, aHraAwickuil dyut cTep-
AMHCOB U AMEPWKANHCKHI NDAAAP PEANLHO NPETEHAOBANN HA BMAEPCTEA.
Tem Be MEHee Takas CHCTEMA TIPDCYIUECTBOBAAA HERDJAr0. 30J0TOAE-
BY3HWI CTAHAAPT NOTepiledl KPylleHMe, W K Hauaay Bropoii muposoil
BOHHEl pasmMeH DAaHKHOT Ha 300T0 (PAKTHYECKH NPOBOAMACH TOALKO
B CIIA.

Tpemug mupoens samomuan cucmema (Bperron-Bynckan) Guima
opOPMAENA COTAAUESHHMEM CTPAH HA KOH(PEPEHHHH N0 BAMIOTHEIM H (1-
HAHCOBLIM BOMpOCaM, cocrodsiwieiica B nione 1944 r. 8 Bperron-Byae
(CILIA).

EBperron-Byackasa cucteMa ocHOBAHA Ha CAEAYIOLGUX RPUHHHIIY:

B 3070TO OGKAD PHIHAHO DCHOBOI MHPOBOI BAMIOTHOR CHCTEMBI;
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N poSk OCHOBHEIX KAJOT, MPEACTARAABINNX 30JI0TD B MEXRYHA-
PORHEX pacueTax, Ouaa oteegena goanapy CHIA u dynry crepnusros;

N YCTAHABAMBANUCL TBEPABIE MAPHTETH BCEX BAJKOT RO OTHOILe-
HMIO K AONAAPY, & YePe3 HeIo — K 30A0TY W APYC K APYTY;

B peHOYHHE KOJAeDaHHA BANKTHEX KYPCOB BOKPYT (PUKCHPUBZH-
HOTD AOJLMApPOSOr0 [ApHTETa AOMYCKAMMCEH B Opeaenax =1%;

N CTABMAACh 3AJA4A OTMEHR CHCTEME! BAAITHHEX OrpaHdMeHki
i BOCCTAHOBAEHHA KOHBEPTHPVEMODCTH HANMOHAABHEX BAJOT;

B 44 PErYAUPOBAHUA MHPOBONA BLMOTHOM cuHcTeMe! GuAM CozZaa-
e MBM u Mexayuapoaneiii GaHx pekoHcTDyKIUMK M paseuthd (MBPP).

CHIA nenoaAs3oeany 3TH MPHHLNNE, SaKpeilMBllie fOAAAPOBLLA
CTAaMAAPT, AAA YCHAEHUA CBOMX FMO3MOMI B MHPE 5a c4eT APYTYHX CTPaH.
[Iporneopeuusa Bperrod-Byackoil BamioTHOH cucTeMu, NMpexpfe BCero
MEXAY HAMOHANBHEM XaZPAKTEPDM A0AAapa ¥ YHTA CTERAMHIOB B BX
HCTIOAB3OBAHMEM KaK MEXAYHAPOAHOTO NAATEXHOIO CPEACTBA, NOCTe-
MEHHO PACIIATLAN €€ N0 MEpe VKpemAeHua nozuunit 3anapxol EEpone,
Hnonuu. C xonuya 60-x . XX B. Havancs KPH3NC 3TOH CUCTEMEL, KOTO-
peiit mpiBen & ee passany s 19711976 rr.

Jemsepman muposan sanomuas cucmena (SMaiickan) uina odop-
Maexa cornaiteHkem ctpad — uaesos MB® s ansape 1976 r. 8 Kuur-
crone Ha Hmaiixe 1 patudinposana B anpene 1978 ©. Msmenennwutii
VYeras MBM onpegenin crpykrypHuie npunyguns Hmalickoid samorHoil
CHCTEMBI

B ¢ oTMeHOH O(HUHAALHOHN eH 30A0TA OBNa Y32KOHEHA deMo-
HEMU3MYUA 30A0Ta — YTPATA M AEHEXHBIX (QYHKLUMH, HO TeM He meHee
6aaropapn PEANBHON UEHHOCTH 30072 33 HAM COXPAHUAACE POAL Ypes-
BRIYAHHKY MMPOBHIX JeHEr M DEIEPBHEIX AKTHEOE;

B 30J0TOAEBHIHKE CTAHNAPT 3aMeHeH cmandapmonx CAP, xoro-
peiit Gopmansio Onn 06LABAEH OCHOBOH BAJIOTHEIX MApWTETOB, HO Ha
NPakTHKE TAK H HE CTAA 3ITAJOHOM CTOMMOCTH, TAABHEIM TLAATEAHLIM
H pe3epBHEIM CPEACTBOM;

B BMECTD (D KCHPOBAHHOTD BANKOTHOID KYPCa CTPaHbI OPHIHATBEHD
¢ 1973 ©. nNepeilad K pexiMy NAGSHIOWMUT ELIGMHWY KYPCoe, HO TIpH
ITOM NONYYHAN BOSMOAKHOCTE Br0pa (PHKCHPOBRHHOTD WK MAABOLIETD
BAMIOTHOTD KYPCA;

m MB® nonyyin nonHOMDYKA 110 KECTKOMY HAAIOPY 32 pasBi-
THEM BAMOTHEIX KYPCOB W COTMAIIEHUEM 00 MX YCTAHOBAEHMH.

fmafickaa samioTHAan cucTema Gonee rubko, uem Bperron-Bysa-
cxas, npucnocodunack ¥ HecTaOHABHOCTH NAATEXXHEX HaN3HCOB U Ba-
JEOTHLIX KYPCOE W HOBOIl PaccTaHOBKe cMA B mupe. Bmecte ¢ Tem ee
PYHKUMOHHPOBAHIE MOPOXKAAET PAA CAOKHHIX NPoOAEM, CBAZAHHBX,
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B HaCTHOCTW, ¢ HeadrpekTHBHOCTHIO cTandapTa ClIP, nporseopeuuen mem-
AV IOPHANUYECKOH REMOHETH3ALMEN 300072 ¥ DAKTHYECKHM COXPAHEHMK-
EM B[O CTATYCA KAK YPEIBHYAHEIX MUDOBEIX AEHOL, HecOBepIleHCTBOM
PeXHMa NAABAIOLIMY BATIOTHEIX Kypcos M §Hp. Kpome Toro, passuBa-
IDIKECA CTPAHE! HeJOBOABHEI CEBOKMM SaBHCUMEIM NOJADKEHHEM B MUpO-
BOI{ BANIOTHOM CHCTEME H HACTANBAIOT HA ee pehopME © YHeTDM WX HB-
TEPECOB.

[Tpogonxaerca nonex nyTeif coBepureicTBoRaHns Amalickoii sa-
MIOTHOW CHCTEMEL 751 PELIEHMA ITHX NpodsieM, YCUEHKA KODPAHHALMY
BANIOTHO-PKOHDMMUECKOH NOAMTHKH TPEX MHPOBEIX LEHTPOB M CTabn-
AMIAUMH MMPOBOTO BRAIOTHOTD MEXAHMIME.

B mapre 1979 r. 8 Jamanxoi Erpone 6naa cozgana memdynapod-
Han (pezucnaivnan) eamomnan cucmema — Feponegidckas sanomnan
cucmema (EBC).

Ipyauroit ee QopMUpPOBAHMA ABMIOCE PASBUTHE 3aNAJHOEBDRO-
neiickoif akoBOMUHMECKOI H BAAIOTHON WHTerpalMi, HAuaBleifca ¢ opra-
Hizaumk <O0mero purkar B 1957 o (Pumcknii gorosop). [leas EBC —
CTHMYRHPOBAHME WHTETPALHONHBIX MPOIECCOB, CO3AAHNE EBPONERCKOID
NOJHTHYECKOrD, SKOHDMHYECKOTD il BamoTHoro cawsa — EC, yxpenne-
Hie nosuyui 3anagHoit Espornml.

OcobeHHOCTH 3aN3IHOSBPONEACKON PKOHOMUYECKOI WHTErpaluu
OHPEASNNAN CTPYKTYPHEEe npunuuns EBC, orawvammuecu ot Hmaii-
CKOIl CHCTEMKE

m eumecto CAP msegen cradpapt SKIO — esponeiickoii samwor-
HOH eauHnusl. Bamotras kopskina DKIO cocroanz 1z 12 3anaaqoespo-
NEfCKUX BANIOT, M3 YHCAAL KOTOPHX ADOMHHHDOBANZ HEMELKAS MapKa
(Gonee 30%);

N B NpOTHEOBEC OHLHANBHON AEMOHETUZANMH 3on0T2 B HMadi-
cxoil cnereme 8 EBC BO30OHOBABHE OMEPALHE C 3THM BLIKITHBIM Me-
TanAoM. 30J0TO 1 ADAAApPE OHAN BKAOYEHE B MEXAHW3M dMuccnr IKIO
nyreM odvesunennn 20% oPHUMANBHEX 30/0TO-A0ANAPOBRX Pe3epEOB
crpadH — wnenos EC;

N pEXUM COBMECTHOTO NAABAHKA KYPCOE BAJIKOT CTpaH — LAEHOB
EBC npegycMaTpHBat Npefensl UX B3aumMHmX Koaedauuii (+2,25%, ¢ as-
rycta 1993 r. — £15% uentpanshoro xypea). Ecni Kype BanloTe! BeIXO-
ANN 34 IONYCTHMLIE MPEAEN, TO UEHTPANLHLNA GaHk Getn obazan ocy-
IGECTBARTL BANKTHYI0 WHTEPECHLOMIO NPEHMYMECTEENHO B HEMEKIHX
MAapKax, T.e. MPDAABATh MAPKHW HA HAMOHANBLHYIO BAAIOTY B LIeJAX CRep-
AUBIHUA MANEHUA €€ KYPC2 K mapke, M Haobopor;

m crpantn — uynene! EBC B nporusorec MB®M cozfganu codersen-
HBl{ DPray MeXroCyAapCTBEHHOMO BAMIOTHOIO peryAdpoBasna — Espo-
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neticknii oA BAAIOTHOID COTPYAHHYECTBI, 3aMeHeHHsl B 1994 1. Espo-
MEfCKUM BANIOTHBIM HHCTMTYTOM B COOTBETCTBHH ¢ MaacTpHxTCKKUM CD-
rnamexneM o casaanni EC, a ¢ wiona 1998 r. — Esponeifickitd eHTpaTs-
HBIM Bankom. EBponelicknii neHTpansnmii Hank ocnosay 1 woua 1998 r.
ang yonpasnedna oOpamennem espo. EBpo Gma nipeacrasieH MMPOBEIM
GHHAHCOBLIM PRIHKOM B KaUeCTBe pacyeTiol samiots B 1999 ., a 1 ansapa
2002 r. BBeAeHE B HaNMYHOE oOpauieHHe BGAHKHOTH W MOHETH. EBpo
sametin JKIO, xoropaa nenonesopanace B EBC ¢ 1979 no 1998 r,
scooTHowerHn 1l

EBC Gonee ctafiunena, uem Amalickan, tax kak xonebanua xyp-
co8 BaMIOT meHbine. Ee fgocTuxeHns oOyCcaoBAEHB NOCTYNATENbHBIM
PASBUTHEM IKOHOMMYECKON ¥ BAMIOTHON MHTEIPALMIL Nepenasa YacTH
CYBEPEHHNX MPAB HANHALMOHAALHEIM OpPraHam; OPHMeHTAnKeid Ha KOH-
KpeTHHE TIPOTPaMMLY; MMOKOCTBIO NPH BHOOPE HalPaBAeHRNil 1§ METOHOR
PErY/AHPOBANNS BAMIOTHEIX OTHOWEHWIL paspaboTKON MEXaHMIMA NpH-
HATHA M PeAld3aldy PelleHHi.

Opnaxo 4 EBC neneThBaeT TPYAHOCTH 8 CEA3N C NMPOTHBOPEUK-
aMi ctpad — unedos EC. Paa ee npofinem ofycnosiaeH pasHeIMH YPOB-
HAMM H TEMIIAMMW DASBHTHS SKOHOMUKHM, MHhAauny, despabornun, co-
CTOAHNEM NAATEXHOTD HAAANCA, 30N0TORAMOTHEY PE3EPEOB EBPOMEIHCKNK
CTPaH.

B ycnoenax nepexoaa K prIHOYHOH IKDHOMMHKE SAMOMHAS CUCme-
Mma Paccuu opMupyercd © YYETOM CTPYKTYPHBIX DPHHLHIIOE AMaiickoid
BAMIOTHON cHCTeMBl, KOTOpLe Poccua JOMKHA BRIIDAHATE HOCAS BCTYR-
nenns 8 wone 1992 r. 8 MB®.

OcHOBHOH HanuoHanbHOH BafoToll Poccun asageTca poccniic-
kWil pyOne, seesenHwi B oOpawenne 8 1993 r s3amen pybaa CCCP
Haimnan ¢ wiona 1992 r. 8 Pocenn Beenen oduimansiwii kype pybas
k monnapy CIHIA, onpepengeseiii Ha toprax Mockosckoit MEXOIHKOE-
cxoll BanwTHOM GHpxU.

B #aqane 90-x rr. XX B. B Poccuu Hayana dopMHpoBareca cTRyK-
TYPa BAAKTHOFO PHRHKA, MPeACTABAEHHZA BaNIOTHBIMW OGUpwaMy M
ABYXYpPOBHEeEDH OaHxoscwkD# cucTemoli Bo raase ¢ Banxom Poccuwu
KAK OPFiaHOM BAMIOTHOTO PErYAMPOBAHUA d BRAITHOTO KDHTpPONA
B CTpaHe.

HMcknountensHo B sBeaekny Banka Poccnk HaxoadaTes BOnpocl
anpefeeHA NOPAAKA 0053aTENLHOIO NEPEBOAA, BEOSA M BLIBO3A, Nepe-
CHIIKM HHDCTPAHHOM BAMIOTH, MPOBEREHHE MEP NO BAAKTHOMY perysiu-
POBAHKIO IIyTeM WM3MCHEHHA CTABKH PE(MHAHCHPOBAHMA, AHMHTA OT-
KPBITOH BAAIOTHON NOZMLUMY YIOAHOMOYEHHHX OaHKOB, NpoBefeHHE
BATIOTHBIX HHTEPBEHLMIl HA rNaBHLIX BAMOTHWX Gupxax Poccuu, a ca-
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MOE TAABHOE — BAJIOTHOE JMLEHZNPOBAHHUE AEHTEIBHOCTH KOMMEpUE-
cxux Oanikos Pocoum

BaxxHy poat B OpraHW3alldid pocCHiICKOTO BaAIOTHONO PLIHKA
BHIIDARAIOT BAHKTHEE Oupsks. X 3HAMEHHE B OPraHM3alMK BaAIOTHO-
D PHLIIKA 0COOEHHO TIPOABHAOCE B YCJOBHMAX YXYAIIEHNA AENOBOMO [{HK-
A3 M KOHBIOHKTYPHBIX KOAeOAHUHI.

JIBiREHME NeHEXXHKX OTOKOB HA BAaJIOTHOM peHKe Poccuu ocy-
WECTRAASTCS Yepes:

B BANKTHLIE OMEPALIHH;

B BAATHO-KPEAHTHOE M pacyeTHoe olCay:KuBaHHe NOKYIKN H Npo-
B TOBAPOB W VCAVL

B OHepaNiH C LEHHBIMH OyMaramu;

B 3apy0exHHE WHBECTULMH.

B coorBeTcTBHi ¢ OCHOBHEIMH HANDABASHUAMH ERHHOH rocy-
AAPCTBEHHON feHe:xHo-KpeAdTHON noauTHkoi Ha 2008 r., yTBepAen-
nuimu Barkom Paceun, OyayT ncnoAs30BaTheS TPHHLKIE EAWHOH TO-
CYRAPCTREHHOH ACHEKHO-KPEAMTHON MOAMTHKM, C(HOPMHPOBABUIKECS
B OOCAEHHE MDA, DAHAKO B CPefIHeCPOYHDN NEPCHEKTHBE DWUAZETCS
H3MEHEHHEe MAKPOIKOHOMHUYECKWX YCNOBHH ee NMpOBEAeHUA, MTA No-
TpebyeT mepeHoca AKLEHTA C IDOTPAMMHPOBAHNA IEHEKHOTD IPERN0-
HEHMs1 HA KCTO0Ab30BAHHNE MPOLEHTHOR CTABKH W IIEDEXOR OT YIpaBie-
HH# BANIOTHEM KYPCOM & PeXMMY CBOOOAHO MAABAWINETQ BAMOTHOO

Kypca.

11.3. BAAIOTHBIH KYPC KaK 3KCHOMWYECKAN KATEeropHa

BaKHBIM 2AECMEHTOM MEXAYHAPOAHBIX BAAKTHEIX OTHOWCHKH
ABAfeTCH BAAKTHHIL KYPC KAK WIMEDHTENL CTOMMDCTHOIO COAEPKAHNS
BanioT. OH npepcTaBaAfer cofoii COOTHOWEHHE MEXKAY AEHEXKHBIMM efH-
HHI1AMH PA3HHIX CTPAH, ONPARENeHHOa MX MOKYNATEALHOH CnOCOOHOCTRIO
n pagom Apyrux ¢akTopos. BamoTikil Kypr HeoOXOAUM ANA MEXAYHA-
PORHBIX BAAIOTHHIX, PACYETHHX ¥ KPEAUTHO-hHHAHCOBWX DIepailuii.

Takum 0OPAZOM, BATHOMNLM EYPCOM HABLIBAETCS LEHA JAEREXHOMH
EANHKMLUE OAHON CTPAHHL, BEpa#eHHas B AEHEAKHOE eRMHMLE ApPyTOH
CTpaKbl (MAK B MeXAYHaposHoil JeHe:xHOH eluHiUe).

Banorame kypces popMMpYIOTCH B MOBCEAHEEHOM DOOPOTE B (IPO-
LieCCe CONOCTABAEHH A BAMIOT HA BIHOTHOM PHIKKE Jepes MEXAHMSM CIPOCa
N npeanoxeHia BamoT. CTonMOCTHON 0CHOBDIT BAMIOTHOIO KYpca Ciy-
WUT Rapumem noxynamersiot cnocotnocm (TITIC), wan cooTHOMEKUE
BAMIOT [0 MX HOKYMATEALHOI cnocofHocTH.
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YCTZHORIEHNE BAAITHOTO KYPCR, ONpefefeHde [ponopimii obme-
HA BanOT HA3HBIETCA ATOMHOE xomupeskoil. KOTHPOBRKY BamioT ocy-
WECTRAAOT I[EHTPAALHEI U KPYNHe#ine KoMMepueckie GaHkn.

Ha BanTHOM poilike AeACTBYIOT ABa METOMA BAMIOTHOH KOTHPOE-
Kif: OpAMOR W KOcBeHHH (o0paThwil). B GaaemmncTee cTpad (B TOM
yycne B Poccui) NpUMeHAETCsS RPAMAR EGMUPoeKa, HpH KOTOPDI Kype
eMHHUIE HHOCTPAHHON BAMIOTE BHPAXAeTcA B HALMOHanbHOM. [Tpu
KOCAeHNGH KOmUPOaKe XKypPC eiVHMLE HAUMOHAABHON BANIOTH BHPAKA-
ercsl B ONpenefeHHoM KONMYECTBE MHOCTPaHHOH BamoTh. KocBedHad
KOTHPORKA MpHMeHaerca 3 BenuwoOputanwun, ¢ 1987 r. — wacthuuo
8 CIIA. Mcmoae3oBanne KOCBeHHOH KOTHMPOBKK NO3ZBOAAET COMOCTAB-
NATE KYPC HAUWOHANBHON BAMIOTH ¢ WHOCTPAHHEIMU Ha JA0OOM BANOT-
HOM DEIHKE, 3 COYETAHME NMPAMOIl U KDCBEHHDI{ KOTHPOBOK JENAET BO3-
MOXKHEIM CPABHEHUE BAOTHHIX KYPCOB (183 AONGAHUTEALHEX PACSETOR.

Ans yuacTHUKOS BAIOTHHX PHHKOB BAROTHEI KypC OulBaET Che-
AYIOHMX BWAOE:

KypC HOKYRAMELA — KYDC, 1D KOTOPOMY HaHK-DE3MASHT NOKYOAET
HHOCTPAHHYIO BZAIOTY 33 HANMOHAALHYIO;

Kypc npodasya — Xypc, N0 KoTOpoMy OaHK npojaet samory. Bax-
KU MPOAAINT HHOCTPAHHYID BRMIOTY 33 HAUMOHANBHYIO JDPOXE, YEM TIO-
KYTIAIOT €6 N0 KYPCY NpoAaeua. PasHuna Mexay KypcoM NpoJaBua U Kyp-
CcOM [OKYIATeNns HasetBaeTca mapxed. Map:a nokpaiBaeT WInepEH
fanka o GopMHEDYET ero TpUOsUIE OT BANIOTHEX ONEPINH;

KPace-KYpe — COOTHOUIEHHME ABYX BAMIDT, KOTOPOE ONpPEASaaeTrcH
M3 KX KYDPCOE 110 OTHOLMEHUED K Kakoli-aubo Tpetveil samwore.

C wonya 50-x . XX B. Takoil 8anTO ABAASTCS, KaK TPaBWID,
AMEpPUKAHCKUH nonaap.

OnpejeneHie BaNlOTHOMO KYPCA HA BAMIOTHEIX OHMpXRAX MpPOKSBO-
AUTCA HA OCHOBE (UKCUHZ1 — ITYTEM NOCAEJ0BATEALHOID COTOCTABIE-
HU3 CTIPOCA ¥ NPEAGKEHMS 10 KAXKA0I MHOUTPaHHOIL BanwTe ¢ hukca-
uueil BaNIOTHOTO KYPCa HA YPOBHE, [IPH KOTOpPOM OBLIO ZOCTHTHYTO
PABEHCTBD CTIPOCA W HPEANDMKEHHA.

(DopMUpOBIHUE BAAWTHOrO KYPLa — MHOZOGAKMOpHLIL npouece.
B gucne HauDonee cyLIECTEEHHEX KyprooGpasyouny hakTOpns MOKHO
HA3BATE CREAYIOLIWE:

N COpPOC d MPENJOMKENHe BAMOTHL

m Temil nHbAAuun. Uewm Buiwe Temn WHGAALMH B CTDaHe 1O
CPAaBHENHED C APYTHMH TOCYAAPCTBAMM, TeM HIDKE KYPC €6 BAMIOTH, ECIH
HE NPOTHBOAEHCTEYIOT nHuE dakTope. HMugpagiuonnce obecyeHeline
HEllEr B CTPaHE BHSLIBIST CHMMKEHME MX NOKYMATEALHOH CcnocofHoCTH
H TEIAEHIHI0 K MAAEHHID HX BaJIOTHOID KYPCA;
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B YDOBEHL DPOOEHTHHKX CTAEOK W ADXOAHOCTH UEHHEX Oymar.
[TosminerMe NPOUEHTHRX CTABOK N0 AeNO3MTaM H (UAH) ADXOGHOCTH
ueHHux GyMar B Kakoli-nufio BAMOTE BEI3OBYT POLT CNPOCA Ha ATV Ba-
ADTY M EE yAOPOKAHUE. (JTHOCUTENLHD DOJNEE BHICOKME TIPDIEHTHHE
CTABKH H JIOXOAHOCTL UEHHMX OyMIr B CTpalle, BO-MEPBHX, OPHUEELYT
{TipW DTCYTCTEHH OTPAHNYEN NI HA KBHKCHUE KaMHTANA) K (IPUTOKY B 3TY
CTPAHY WHOCTPAHHOTD KANHTAAA W CODTBETCTEEHHO YBEMWYEHWIO Mpen-
AOKEHHA WHOCTPAHHOW BAMOTH, €6 YACLEBRSHWIO M YADPOXKAHHIO HA-
NHOHANLHOIN BamoTe. Bo-Bropux, npuHocsaume Oanee BRCOkWi aAoxon
JENIDSNTH M LeHHEE OYMATH B HANMOHAALHOH BanoTe OyAyT copeiicTeo-
BaTL NEPENUBY HANWOHAMSHKY ASHEKHEIX CPERACTE C BAMIOTHOID DRIHKA,
YMEHBUIEHKIC CPOCa HA HHOCTPAHHYIO BAMIOTY, MOHMIKEHHIO KYPCa HHO-
CTPAHHOH W HOBHILIEHMID KYPCa HAHMOHLIBHOH BAMIOTHL;

N COCTDANHE TLAATEXXHOro Oanaica. AKXKTHBHOE CANBAD ILIATEKHO-
ro Hananca CONPOBOMAAETCA YBEAUYEHHMEM MNDELIDKEHMS HUHOCTPAHHON
BANIOTH, HANPUMED CO CTOPOHH HalHDHANLHEIY 3KCNOPTEROB TOBAPOB,
NMOHMZKEIIHEM EE KYPCA M POCTOM KYPCa HAOMOHAALHOM BAAIOTHL.

Ha RanioTHHH KypC TAKKE BAHXAET CTENEHb UCMOAL3DBAHUA BAMIO-
TH H2 MHPOBHIX DhiHEAX. Hanpumep, npedMylLecTEEHHOE KCHOAL3OBA-
Hue goanzpa CHIA B MeXAYHADOAHMY pacyeTax M Ha MeXAYHAPOAHOM
PHHKE KANKTAAOE BHISHBAET NOCTOAHHLH COPOC Ha HETD W MOJAEPHRN-
BAET ET0 KYPC J23Ke B YCADBUAX IIAEHUA €00 NOKYNATENBEHON cnocodHo-
CTH WM NACCHBHOTD CANEAQ aarTexxHoro Oamanca CLIA.

Kpome Toro, Ha KYpC BAMOTH MOTYT OKA3HIBATE BAHAHME Pa3BM-
THE BAMIOTHON CNEKYAALMH, IOMYIAPHOCTE ¥ ADBEPHE K OIIPESSNEHHOLH
RAJIOTE, DEAALHEIE CPOKH MEXAYHAPDAHEX DACYETOB M, KOHEYHO, Ba-
AIOTHAS TIOJHTHKZ [OCYAapCTHa.

BamoTuwii kype urpaer Gonelyic poab B 3KOHOMUKE Tak, cHm-
JEeHHE KypCa HRHOHAALHON BanOTH, KOTOpPOe MOXKET (niTh BHLIIBAHO
nudnaHeH, CTUMYAHDYET KCIOPT TOBAPOS W, CASKOBATENBLHO, AKTHBH-
IUPYET LTaTexRHKI Sanate. TakKe OHO BHICTYMAET BasHEM (PaKTOPOM
POCTA (EH K [ANEHNA TOKYNATEABHON CHOCOOHDCTH JEHEr RO OTHOLIe-
HHIO K TOBAPAM K yCJAYLAM.

BaskHOE 3IKOHOMMWYECKOE 3HAYEHHE BAMIOTHOLO KYPCa IDEHONpE-
NENSIET HEODXOMHMOCTE €rD rOCYAAPCTBEHHOIO PETYNHDOBAHHA.

JleficTBMs NPABMTENLCTBA, BAMSKOIYME HA BAIKTHHNA Kypr, OpH-
HATO RENWTEL HA MEPnl KOCHEHHOZG N NPAMGZ0 PEZyANPOGANUA.

Kocsenioe Bo3geiicTBMe HA BaNMOTHRIE KyDC OKAZHBAIT BCE HH-
CTPYMEHTE AEHEXRHD-KPEAWTHOH M HHAHCOBOH MOAUTHKH 1EHTPAIL-
Horo Banka crpadsl. Ecan enTpansHeil GaHk 0cyLWecTBAAST MEPOIPHS-
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THA, HANPABASHHBIE HA CHIDKEHHe MHMAALKY B HANHOHRALHOM 3KDHO-
MH{KE, TO 370 HENPEMEHHO CKLKeTCs HA OOMEeHHOM Kypre HaLMOHANL-
HOW BAMOTH: OPH CHIDKEHHH uHGAANIYN obMeHHwHi Kype cTaduansi-
pyeTcs.

OpHxako Gosee GRICTPRIN W OWYTHME 3derT A210T Mepe npa-
MOro PEryMpOBaHMA BAAIOTHOTD Kypra. K HHM npeiie BCSID OTHOCAT-
€l NOJIMTHKA YYETHOI CTABKE UEHTPAILHOTO OaHKZ M BAAIOTHHE MHTEp-
BEHIWH HA BHEWIHMX BAMOTHEIX PHIHKGX.

IloBHIMIEA YYETHYIO CTABKY (TMPOLEHT, KOTOPHA B3WMAETCH C KOM-
MepYeCKHX GAHKORB 33 NPEAOCTABASHHE MM KPEZUTA), UEHTPARLHEI GaHK
NpAMD BO3REACTEYET Ha OOMEHHBIA KYPC HaUMOHANBHON BAAKTH B CTO-
POHY 00 NOBBUNEHMS. A CHIDKEHHE COPOCA HA BAAIOTY BEHST K NOBHIiile-
HHI0 OOMEHHOID KYPCa HAUKOHAIBHOH BanOTh.

Bamomnas unmepeenyus — 3T0 OOKYITKA WK TPDALKA HHOCTPAH-
HOW BaMmOTH 33 HALUOHANLHYIO. YTODM KYPC HALUKOHAALHON BaNMOTH
MOBHCANCA, GaHK AOMKEH NPOAABATL MHOCTPAHHYK BAMIOTY 33 HAIIHO-
Haasnylo. [Ipepnoxenne AoAAapoB yBEAMUMBAETCH, KYPC J0AAApa NO-
Hukaerca. Ecay HyxHo nouuauts kype pyGan, BaHk CKYNAET HHOCTPaH-
Hyio sanoTy. [okynxa AONAZPOB D3HAYAET, YTO CHOPOC HA FOMJMApPH
YEEJHUHUBASTCH, KYPC AOANZPR NOBHILIRETCH.

Eiie ofumM OpsaMeiM MeTOAOM PETYJHPOBAHKA BANIOTHOIO Kypra
ABAsAeTCA JAEBAALBAUMS (MAH PEBAMLBALNA) HAUMOHANBHOW BANIOTH.
Hesnaseauua HANPABNEH: HA CHHXKEHHE KYPCA CBOSH BAMIOTH, A Pesain-
eauut — Ha ero noBeloeHne. Jlepannpauua (pepafbBaIiia) OcyINecTRAR-
&TCcA NYTeM CHH#enuA (NOBbINEHHA) KYPCa HaUHOHANLHON BAIIOTH TIO
OTHOWEHKK ¥ BAMOTAM SPYIHX CTPaH, 0 YeM 0DBABASET 3aKOHOAATEAL-
HB1 DPraH CTPAHbI.

Taknm oOpasom, ypoBeHE BANKOTHONO KYPCa OKa3sIBAET CYECTBEH-
HOe BOSAeHiCTBHE Ha BHEUWIHIOK TOPrOBHIO, KOHKypeHtTocnocodHocrs
HALHOHANEHOW NPOAYKOMH HAi MHPOBOM PLIHEe, ABIDKEHME KANWTAMOE,
COCTOAHNE AEHEKHOTD 0B paillenis, Bech BOCHPOH3BOACTEEHH K TpOLece.

11.4. BaAIOTHbIE PHCKHM M 3ALHTHBIE CroBOPKH

VYuacTHUKKH MEXAYHAPOAHEYX IKOCHOMWYECKHUX, B TOM YHCAE BaNKOT-
HO-KPEAUTHELX i C]JHHZIHCDBL]X OTHOWEHBA NDOABEPraioTCA ]JE.SHEO'SPEB—
HBIM DHCKAM. Ocofioe mecto CPEAHM HHMX 3FANBMIKT @LIOMHLE DUCKH —
OTIACHOCTE BLIWOTHHIX (1I0TCPE B PEIVALTATE U3IMEHEIIHA KYPCA BANKITE
33eMa M DTHOWSHWKD K BANKTE IJATEXA B [IEDHOA MEXAY NMOATHCANH-
€M BHEOIHETOPRTODBOID WAK KPELHUTHOTD COMMZIOEHLMA W OCYIQECTBAEHHEM
LAATEXA 110 HEMY.
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BanioTHmil puck, MAN PUCK KYPCOBHIX NDTEPE, CBAZAH C HHTEPHA-
LUHOHANN3ANHEH peiHKa DAHKOBCKUX onepanuii, cosgaHMeM TPaHCHaM-
OHAALHEX (COBMECTHHX) TOPEANPHATHII M OaHKDECKMX YUPEXAEHUH,
ANBepcHpUKAHER NX ASATEALHOCTH W IpeACTABAAET co00il BO3MOXK-
HOCTbH AEHEKHEIX MOTEPL B pezynwraTe K0Ae0aHMi BANOTHWX KYPCDB.

ITpu 3ToM M3MeHeHWe KYPCOB BAMIOT IO OTHOILEKWIO APYT K APYTY
TIPOMCXOfHT B CHAY PasAu4HHN (PAKTOPOB B CBASH C MSMEHEHNEM BHYT-
PEHHE CTOMMOCTH BANOT, NIOCTOAHHKM MNEPENHBOM JEHEXHHIX TOTOKDB
M3 CTPaHBl B CTPAHY, CREKyAaLHel M T.7.

Kaiouepeim (axTopoM, xapaxtepusyoiunM modyle BatoTy, sB-
A4eTCd CTenent JOBEPHA K BANOTE PE3UAEHTOB W HEpe3WAeHTDB. JoBe-
PHE K BailoTe — CAGKRENHE MHOTODaKTOPHEIE KDUTEPHH, cocToAWME U3
HECKOJBKWX NMOKA3ZATEASH: ADBEPUS K NDAHTHYECKOMY PEXHUMY, CTere-
HM OTKPHITOCTH CTPAHE, AHOEpANN3IALMN BKOHOMMKH U pPEXUMa 006-
MEHHOTO KYpCa, PKCIIOPTHO-MMIIOPTHOO OanaHca cTpank, 6a30BLX MaK-
POIKOHOMKYECKHUX NDKASATEAEH M Bephbl MHBECTOPOR B CTAOKHALHOCTL
PasBMTUs CTPaHeL B OGyayuiem.

PasnuyuaoT caeayiouue eudht eaIGMHHY PUCKOS:

B OMepaMHOHHEIH — BOSMOXHOCTE YOLITKOB MAM HCAOMOMYUCHHS
npuing;

m GanaHcoBw# (TPAHCALIMOHHEHK) — HECODTBETCTBME AKTHEOB
W ilACCHBOE, BEPAXKEHHEX B WHOCTPAHHOIL BaJiOTE;

B 3KOHOMMUYECKHI — BEPOSITHOCTD HE(ATONPUATHOTO BOSARHCTBIA
HIMeHeHMH 0OMEHHOTO KYPCA HAa IKOHOMHYECKOE TOMOKEHHE [IPEATIPHS-
THS.

B ocHOBe BanOTHOTD PHCKA JIEKHT HIMEHeHMe PEeLIbHOM CTOMMO-
CTH JEHEXHOr0 00A3TENBCTEA B OMPEAEAEHHEI [IepHOA. JKCNOPTED HECET
YORTEH [[PH NOHIDKEHWU KYPCa BARIOTH (EHB [0 DTHOWIEHHIO K BAKIOTE
NAATENA, TAK KAK OH NOAYYHUT MEHBIYIO PEATLHYIO CTOMMOCTE ND CPaBHE-
HHIO ¢ KOHTPAKTHOH. AHAAOTMUHWIM OYAET BAMIOTHEIN PHCK AAA KPEAM-
TOp:, KOTOPHII PHCKYeT He [OAYYHTE 3KBNBANCHT KPEAUTA, NEpedaHiD-
ID BD BpEMEHHOE MDAB30BAHKHE 3aeMmky. Hanporus, ana numoprepa u
AD/EKHHER 10 32{MAM BanOTHRE PUCKH BOSHHKAIT, €CAN MOBEIIAETCA
KVPC BAMIOTH UEHR! (10 OTHOLIEHMIO K BANOTE naatexa. B oloux ciyua-
51X IKBHBAJIEHT B HALMOHLILHOI BAMIOTE ADKHAKA OYAET MEHBINE CYMM,
Ha KOTOPHC KOHTPAreHTH PAcCUMTHBAAK MPHY NOAGHCAHMY COMMZIUEHH.
Kanebauus BANOTHEX KyProB BeAyT K MOTEPAM OfHUX M oboramfenuio
Apyrux dupM W Gauxos. [3MeHeHME BRAIOTHRIX K¥PCOB BAWAST HA pe-
3YALTATH AEITENLHOCTH NPEANPHATHIE, OCYINECTBAAIONIHY WHBECTHIHH
B PasilblX CTPAHAX M B PAsSHELX BAJEOTAaX.
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B MexayeapoaHoil [IPaKTHKE TPMMEHSIOTCA MU OCHOBHUMY CROCG-
b8 CmparyosaHua pucka:

1) onnocTopoHHMe AeficTBMA OAHODO W3 KOHTPAreHTOE;

2) onepatny CTPAXOBHX KOMIANHH, OiHKOBCKUE M (TPEBHTEALUTRER-
HLIE TAPAHTIH;

3) B3aHMHAR JOTDBOPEHHOCTE YYACTHHKOSB CHEAKIL.

IMocae Bropoit MMpoRoil BORHK 14 CTPAXDBAHKMS BATIOTHOID PHCKa
NPHUMEHANKCH IAUUIMHNE 02080PKY — AOTOBOPHHE YCJOBKMS, BRAKOYAE-
MBlEe B COLAAUIEHH M KOHTPakKTH, NPEAYCMATPHBAKININE BOZMDWHOCTH
HX TIEPeCMOTPA B NPDIIECCE MCNOAHEHEA 8 IEfAX CTPaXOBiaHM: BaJOT-
HBIX ¥ KHEX PHCKOB, DTPaHHYEHH NOTepk KOHTPAreHTOs MaXAyHapoa-
HBIX IKOHOMHYECKHX OTHOMEHHIT.

Joromas czogopKa — PASHOBHAHOCTE 32IMMTHOH OTDBOPKH, OCHO-
B2HHAA HA (DHKCILUK 30/0TOT0 COAEpKANNA BAMIOTE NAATEXA HA AaTy
3AKI0HEHHA KOHTPAKTA d [epecdeTe CYMME [LAATEXRA IPONOPIKOHALE-
HO W3MEHEHMIO 3TOTO SDA0TOTO COAEPHRAHMS HA ATY Holioanehns. B ceasn
¢ Amaiickoll BamwoTHOH pedopMoii, DTMEHUBILER 30A0THIE MADMTETH
crpat — uneroB MB®M u odunnansnyio texy 3050Ta, 3010Ta9 OCOBOp-
KA TepecTana NpHMeHsITLCA.

Bamomnaa ozogopkg — YCAOBHE B MeHAYHAPODLHOM TODTOBOM,
KPEAWTHOM HAHM APYIOM COLAALIEHHH, OTOBAPHBAWLEE NEPECMOT CYM-
ME{ LIATeXa MPONOPUHOHANEHD M3MEHEHHIO KYPCa BAJIOTH OIDBOPKH
€ 1EALI0 CTPAXOBAHUA IKCTIOPTEpPa WAKH KPEAWTOPA OT pUCKa odecueHe-
HMa BamoTH. Baniora u cyMma IAATEXA CTABATCH B 3aBHCHMOCTE OT
foiee YeTORYMBOH BAMKOTH OTOBROPKI.

B ycnoskax HecTaGMALHOCTH MAABAOWAX BAMIOTHRIX KYPCOB NO-
JYYHIN PacTIPOCTPaHEHHE MHOZGEATIOMHBE 0266GPKU, B COOTBETCTBMM
€ KOTOPHIMY CYMM:A JeHeKHOro o0A3aTeNBCTEA [EPECYUTLIBACTCR B 3a-
BHUCUMOCTH OT H3MEHEHMS KYPCOBOIO COOTHOWIEHNA MEKAY BAOTOR mna-
TEXA U KOP3HHOMH BAMIOT, 3apaHee BHOHpaeMEIX N0 COMMALIEHNI0 CTOPOH.

C 1970-x rr. BMECTO 32IWHNTHEIX OTOBOPOK, KOTOPLIE HE AAKT [IOA-
HOH rapaHTHH YCTPAHEHHS BAIOTHOIO PHCKA, NPHMEHATCA ADYTHE
MeTOAS MOKPHTHSA BAJKTHOO PUCKA, K KOTOPBIM OTHOCATCH BRIKTHEE
ONUUOHK, ONEPALHN CBON, (MOpPBApAHEIE BANITHHIE DIEPAIGHH, BANIOT-
HEE (PEEOYEPCH.

Ilpy MemrocyRapCTBEHELX pacHeTaX Hz OCHOBE COTARIMEHUA Npa-
BUTENBLCTB CTPAH TIPMMEHAETCA TAKKE BAMOTHHI KAWPKHL.

Bamomuwil grupunz npegerasnger cofoit nopasoK NpOBEAEHKA
MeRAYHAPOANBIY PacHeTos MEXAY CTPAHAMK, OCHOBAHHLIE Ha B3aMM-
HOM 3auere IaTexeil 3a TOBAPH ¥ yoayrd, ofanalomme paBHOH CTO-
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HMOCTER], HCYHCASHHDH B TaK HASHBAEMOIR HﬂHpHHFDBDﬁ BAJKXITE [1O
COCAZCOBAHHBIM [EHAM.

Takum GﬁpﬂSDM, IpH KAHPUHIDEBRX DIEPalHAX OTHOLWEHHWHA CTO-
POH CTpOATCA HA B3dWMHOM 33a49ETE BCTPEYHHRIX TpeﬁGBElHHﬁ u afsza-
TEJARCTE, BLITEKAKIEM H3 CTOUMOCTEOrD PABEHCTEA TOBAPHEX JIIOCTABDK
H DKAGKIBAEMBLIY ¥CAYT.

HPGIJ,ECC KANPHHEA QYedb BLKEH A4 DAIBHTHE Maxmyl{aponuai'{
TDP[‘OBDﬁ AEATENEHOCTH. YemM BEIUIE CTEEHE ODPraHH3ali pLIHKLG, TEM
BAXKHEE PONb KAHPHHIOBRX CHCTEM A4 €rg YY4aCTHHEKA.

I{.J'IHPHHT 0GECTIEUHBACT HE TOARKQ PalyETH MEXKAY YHACTHHKAMH
MEHf,!{yH.':lpGﬂHGﬁ TOProBAH, HO ¥ COASPHUHT B cefe MexasHuIM rapaHTHR
BRITIDAHEHNA o0A3aTeNBCTE CTOpPOH HA PBIHKE, YAYSIHAA KaYeCTBO PBEIEHK2
H NHOBRIIIAH ETD RKBHAHOCTD.

KoHTpoabHbie BONPOCHI

1. YTD TAKOE HELMOHANBKAA BATIOTHAA CHCTEMA M KAKOBL! EE OCHOEHRIE
AEMEHTH! !

. HasoEiTe ¥ OXAPAKTEPHIYHTE OCHOBHDBIE STANH JBCAIUHH MHPOEOH
8anIOTHOH CHCTEMEL

. JaHTe XapAKTEPHCTHKY BARIOTHOH cHCTemMunl Poccuw.

. Tlepeyicante GaxKTopei, BAKADIIHE HA BATIOTHHIH Kypc.

. Hto Taxoe peaHM BamOTHoro kypcar Ero suanl.

. Kakne CYWECTEYIOT MEPL [ery/IMPCBAHNA BAAKOTHOIO KYPCA, B YEM
UX CYLHOCTL?

. BanwoTHEle PHCKH H KX BIAbL

. B yeM CYWHOCTL FAMHTHLIX CrOBCPOK?

. Jalite onpefefcHHe FATIOTHOMY KAWPUHTY.

[

L= T

o~

TecTroBble 3aAAHMA

$. MemiynapogHbie 2all0THEIE OTHOMIEHHS — ITO

a) opMa OpraHMaaUHN JEHERHOre OOPALIENITA B CTPAHE, COOAHEILAN-
€A MCTOPMYECKH M 33KPENAEHHAA HAUMOHANEHEIM 33KOHOAATEAL-
CTBOM;

6) cogokynHocTh 0OWECTREHHMX CTHOWEKKH, BOTHHKAIWAN NPH
GYHKLUNOHIPOREHIK JEHET B MERIYHAPCAHOM obopoTe;

B) [IPaSCHLIE HOPMEL H HHCTPYMENTDI, iX MPEACTABAAILME, KaK Ha Ha-
[IHOHAALHOM, TaK H Ha MEAXTDCYNAPCTEEHHOM YPOBHE;

r) BEPHOTO OTEETA HET.

2. 8 OCHOEY AMaHCKOH BANTHOK CUCTEMI ﬁhl.’l MOTOHEN:

a) 30J0TOXERHIHEIN CTAEHGapPT;
£) A0I0TOMONHETHEIH CTaHAAPT;
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¥) cradpapt CHAP;
T) BCPHOTO OTBETA HET.

B ochoey TEHY33CKOA BANETHON cHCTEMEL BLLI 1010KEH:
a) ZOACTONICBMAHLIN CTANAAPT;

0) FOAOTOCANTROBLIR CTAHAAPT;

¥) crausapt CAP;

r) BEpHOTO OTBETA HET.

B ocHoey [Mapumxckod Ban0THOR CHCTEME! Dol moTomen:
a) TOAOTOACEMAHLIN CTaNIApT;

0) 30R0TOMONETHEIN CTAH aPT;

E) craupapt CAP;

T) BEpHOTD OTBETA HET.

VEasKHTe, B KAKOM DOPAJKE MPOMCXOAHIA ZEOMICUHA MEPOBCH BANKOT-
HON CHCTEMEL

a) fiMalickasn BanTHAA CHCTEMS;

6) TeHy3ackan BAMOTHAA CHCTEME;

E) Tap#CKan RATIOTHEA CHCTEMA;

r) Bperron-Byackan EaNIOTHAA CHOTEMA.

OICHOBHLIMM 3IEMEHTEMN KALWOHANLHON BaJDTHON CHCTEME ABIA-

10TCA:

a) mMacTal new;

§) HADHOHANEHAN RAMIOTA;

F) NOPAJOK SMHUCCHH JEHEMHEIX THAKOE;

T) METOAL! PEFYANPORAHKA ASHEKHKOrD OOPRIEHHS;

A) PEXHM KYPCA HRUMOHATEHON BATIOTHI

€) HALHOHANEHOE PErYAMPOBANME BA/IIOTHHX OTPAHHYEHHI;

#)YCADENA KOHEEPTHPYEMOCTH HAWHOHARLHON FAIOTEL

) BWIBL AEHET, HAXOAAILKXCA B cOPALIEHHN ¥ ABNSICWNXCA 3AKCHHEIM
NAIATEXHEIM CPEICTEOM;

H) HALUHOHATLKHE CPraHbl, OCYLIECTEANIDNME BATIOTHOE PECYAUPO-
BaHNe,

BamioTHBi Kype — 3T

4) (PHKCUPOEAHME KYPCa KAlMOHATHHOH ZEHEXKHOH EAHHHIN B HHO-
CTPEHHOH B ODPEJENEHHBIH MOMEHT;

0) nopAnOK YCTAKOBNEKNA KYPCOESIX COOTHOWEHISH MEMAY EAAKTAMH;

E) LeHa JEHEXHOH EAHHHIK OMRON CTPaHhl, BHIPAXKEHHAA B HHOCTPaH-
HEIX ACHERHBIX EANHHULAX,

) ceBecTeMMOCTE BANITH.
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11.

B cOOTBETCTEMH € AOrCEOPEHHOCTAMI SIMaHCKON BAAITHOR CHCTENMBI
Orln BESOEH:

a) pexum GHKCHPOBAHHWX EANIOTHBIX KYPCOE;

§) pesnm ILIABIMLIAX KYPCOR

B) PEKNM KOAMEKTMBHOrO NNZBAHNA BATICT;

) pexkumM CHCTEMHOIO KYpCa.

i) Mo cnocody dukcaumd aannTHRA Kype DeiBaeT:
£) [NaBAIcWH, PUKCHPOBAHHEIN W IPOMEIKYTOSHEIN;
) peanbHLiit H HOMMHAADHEI

a) ouuranbknii H HeohbHUnAASH U

1) NA3BAKILNIE, (PHKCHDOBAHHEI.

CrpaTernyeckasn yenk GyHKIMOHUPOBAHNS MEXRTYHADOAHON BANIOTHOH

CHCTEMEL 3AKRIIOYACTCR:

a) o 0BCAYAUEAHGN [IPOTPAMM MEMAYHAPOAHEIX BANTHEIX OPraHHIa-
M H;

£) obecnedenny 3pHEKTHBHOCTH MEAIYHAPOAHOH TOPIOBAM TOBApa-
MW H ¥CTYTaMH;

B) noAgcpAaHHH cTabunbHoTo Kypea goaxapa CLIA;

) BCE BAPHAHTLE BEPHLL

3aLMTHEIE OMOBOPKH — 5TO0

a) JOTOBOPHEIE YCIOBHSL EKAIDYAEMEIE B COMAAWEHHA K KOHTPAKTH, npe-
AYCMETPHEZLME BOFMOMHOCTH HX NEPECMOTRA B NMPOLUECCE MCHOA-
HEHHA ¥ UETAX CTPAXOBAHHS BATIOTHLIX W MHLIX PHCKOB, OFpaHHYe-
EMA ODOTEph KOHTPATEHTOH MEAAYHAPOAHNX FKOHOMHYECKHMX
OTHOIUEHHH;

£) nOPAROK OPOBEICHUA MEKEIYHAPOAHLIX PACYETOR MEXKLY CTPAHAMIE,
CCHOBBHHEIH HA BIAHMHOM 324ETE NAATEKEH 34 TOBApLl M YCIYTH,
obnafanne pagHON CTOMMOCTBID, MCYHCACHHON B TaK Haznsacmol
KJIMPHHIOROH BANIOTE NO COCNACOBAHHEIM LEHAM;

8) UpeAeTt KONeDAHHS BAMIOTHOID KYPCd, YOTRHABIHREAEMBIE KAK CRO-
col £ro roCy/ApCTREHHOND PETYIMPOBAHHA K N0AEPKNBIEMEIE GEHT-
PAILHEIM DaHKOM NOCPEACTEOM 3aKYTOK i TPOJ&KH BaATh;

r) ¥CTAHABIHBACMEIE B AaKOHOLATENLHOM M BAMHHUCTDATHEHOM Nopa-
K€ [PaE!.a 4 HOPML! NO OTPAHHIEHRIC ONEPaUII ¢ HHOCTPaHHOH Ba-
MOTOH, 30/0TCM U JPYTHMH BATITHLHIMH UEHHOCTAMHK.

K BHAaM BafITHBIX PHCKOE HE OTHOCHTCS:
d) CHEPALHOHHLIN;

£) BanaHcoBbI);

8) SKOHOMSYECKNIL;

r) fanKoBCKUIL



FAABA 12

MEXAYHAPOAHBIE PACYETbI. MAATEXHbIA
MU PACHETHbIM BAAAHC B CUCTEME
BAAIOTHOIO PEMYAMPOBAHMSA

12.1. MeMAYHapoAHbIE pacYyeTbl, YCAOBHA
H CpeACTBa HX OCYLUSCTBARHHMA

Mexdynapoduuwe pacuems — 5TO OPraHWSaUMA H PeryIHpPOBaHKE
naaTexeil N0 AeHeKHBM TPEGOBAHNSM 1 06132 TENLCTBAM, BOSHMKAOINM
Ha Gase PKOHOMMYECKNX, NDANTHYECKHX, HAYYHO-TEXHUMECKUX B KyAb-
TYPHBIX OTHOIIEHMH MEXAY rocyfapcTBaMH, WOPHANYECKHMM B dNsu-
YECKUM{ JJMLAMK, HAXOAAUMMMNCA B pasHeX cTpadax. Mexnynapoanee
PACUETH BHICTYNANT KAK NOBCEAHEBHAA AEATEALROCTE DAHKOB, MPaoM3-
BOJAALUINX PACYETHE ¢ APYIHMH CTPAHAME HA OCHOBE BhIpafiOTaHHBIX MEXK-
AYHAIPOAHBIM COOOWECTEOM ¥ RPHHATHX B HONBWMHCTBE CTPaH yC-
NOBMH, HOPM W NOPAAKA OcyiMecTBAenusa pacuyeroR. K HUM oTHOCATCA
pacueTel N0 BHelliHeH TOProBNe TOBAPAMH M YCAYraMu, 0 HEKOMMep-
YECKHM OMNepalMaAM, KpeanTaM M ABMKEHUN0 KaNuTala MEXAY CTpaHa-
MH, B TOM YHC/@ PACYETH N0 CTPOMTEJLCTBY OOLEKTOB 33 rpanrMuedf
H DK23aHUID MERAYHApoaHoH momou(i. Bemvinywo pons B MexayHapos-
HBIX PaCYETZX UIPAIOT Kpyrnne Gankn. PacyeTh OCYUeCTBARIOTCA npe-
HMYLIECTBEHHO GESHANMYHNM NyTeM B ¢opme 3aimceil Ha cuerax OzH-
KOB.

HAns ocywecTeaenia pac4eTos GaHKKM KCIONESYIOT CBOH 3apyde-
Hue QUANANE, OTAEASHHA M KDPPecTIDHASHTCKHE OTHOEHNA C HHO-
cTpaHHmIMY Dankamn. Koppecnondenmcikue GMHOWERUS — 3TO 1OCOBOP-
HEIE OTHOWEHNA MEHCAY KPEAMTHEMH YIPEAKASHHAMM A4 OCYHISCTEACHHH
nAaTe:Ked 1 pacueToB nO Oopydyednl Apyr Apyra. Ha xoppecnowgenT-
CKME OTHOUWIEHHA O[NPAETCH BCA MEKAYHAPOAHAA GAHKOBCKAA JEATEML-
HoCTe. OHu caykaT Gasofl ans Tpancdepra, ABMKENMA REHET, 0OMEHA
BAMIOTEL, PUHAHCHPOBAHUA MeXAyHapoaHoi Toproead. [lpu ycranosae-
HH} KOPPECNDHAEHTCKHX OTHOWEHUE GaHKM 0DMEHUBAOTCA ONCHMAME,
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LOrOBAPUBAKITCS, O KAKMM CuHeTaM OvAYVT NPONIEOANTE E3aNMHEE pac-
YETH, OOMEHHBAIOTCA OOpasUAM NOLOMCEH ADMKHOCTHHIX JIHL, TapH-
haMy KOMUCCUOHHOTO BO3HATPaX#AEHUs. DaHK MOXKET paccuuTHLIBATLOA
€0 CBOHM [APTHEPOM MO BEICTABASHHBM UM MOPYYCHHAM.

KoppecnonAeHTCKHE OTHOWEHHA DIPenesioT MOPAADK PacdeTDs,
PasMep KOMUCCHMOHHOTO BOSHATDAXCAEHMWS, METOJAH MONDJHEGHHE M3Ipac-
XOADBAHHEX CPeiCTE MO MEPe HX pacxoapBaHkg. KoppecnonaenTom
asasercs 0ank (HHHAHCOBAR KOMOAHUA), TPEACTABALOUHE B AZHHOM
PECHOHE HHTEPECH APYIOTO JaHKA, 33 CHET KOTOPOMD U BHAOAHAET Ero
thiHAKRCOBRIE B KOMMepueckye nopyuenus. Koppecrondenmeicuii dozoeop —
COTHAWEHNE MENAY ABYMA HAH HECKOALKUMH BaHKAMM O CY1MEeCcTBOBZHHI
NAATEXed W pacYeTOB DAHMM MS HMX 1D NOPYYEHHIO K 334 CYET APYIOro.

Ipi 3aknQUEHHN KOPPecilOHAEHTCKOTD AOrOBODA ONpeneisanTes
BRAJNIOTA PACYETOE, NPABUAA NEPEBOAA OCTATKA CPEACTB Ha CYETa B Tpe-
THM CTPalEBl, NOPSAAOK [MONOMAHEHHA CYeTa W Apyrie ycaoenda. Ha ocHose
KOPPeCcToOHAEHTCKHX AOTOBOPOR [POBOAATCS pacueTh No BMeWnHeH Top-
TOBNE, B TOM MHCHE AKKPEANTMBAMM, NEpeBOAELIMKM BEKCENAMH, HHO-
CTPAHHBIMA JIEHEXHKMH NlepeBofamMi. B npeaycMoTpeHHEE AOTDBOPOM
CpOKN (aHKN-KODPECTIOHAEHTH B3aMMHO CEEDANOT 3alUCH [0 KOppec-
NOHAEHTCKMM CUETAM. KOppecTOHABHTCKNE cYeTa MO MEXEYHAPOSHRM
pacueraM nofgpasaenAsorcs Ha gpa Bupa: cuera HOCTPO u JIOPO.

HOCTPO-cuem (HAW cYeT ¥ HAX) — 3TO CYETA ONPEAENEHHODO
faHKa B MHOCTPRHHBIX DaHKaX:

1) cuet, koTOpWIi BaHK OTKPBIBAET ¥ HHOCTPaHHOTD d3aHKA-KOppeC-
TIOHAEHTZ i HZ KOTOPOM YUMTEIBAIOTCS BCC €TI0 PACXOZL M OCTYINIEHWA;

2) KOpPECTIDHAEHTCKWIE CUET, D KOTOPOMY NPOBDAATCA BCE OIIE-
PALUHH [T0 HCHOAHEHIND KOPPECNOHAEHTOM (IOpyueHnii DaHxa.

AOPO-cuem (ux cuer y Hac) — 3710 cueta 3apybexHux GaHkos
B HAlJUOHAALHOM KPEAUTHOM VUPERABHUH — DaHKe:

1) xoppecmoOHAEHTCKUHA C49eT MO MEXAYVHADOAHKM pPacieTaM, KO-
TUPEI OTKPEBAETCA B OTEUECTBEHHOM (aHKe HA HMA HHOCTPAHHOTo OaHKa-
KOPPECTIOHASHT;

2) cuet, orkpuBaeMutii OAHKOM-KOPPECIOHAEHTOM AAA 3aUIHTH
CYMM, BbIJJABAEMBIX MW TIOAYYAEMBIX IO ODOPYUYEHWI0 CBOETD KOppec-
nodgenta. Cuer JTOPO Moxer GHTL TAOKE KOPPECROHASHTCKHM CUE-
TOM TDETEETD GaHKA, OTKPHTHM ¥ GaHKA-KOPPECNOHASHTA ONPEeAeAeH-
HOCO KPegMTHOro yupesxkgenua. [1py ToM cuer BaHKA-KOPPECODHHEHTA
HasuBaetcs BOCTPO-cuemam. JTOT CUET OTKPRIBAETCA NPENMYINECTBEHHO
KOMMEPUECKHMH DatKaAMM, KOTOPEE AKTHBHO OCYILECTBASIOT NEPeBOARH,
aAKKPEAWTHBHLIE, HHKACCOBEIE N APYTHE ONEPalMK N0 DacyeTaM 52 ToBa-

PBl, YCAYTH.
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InaTexkH Mo KOPPeCcTIOHAEHTCKUM CHETAM OCYUIECTRALIOTCA B Nipe-
AEfaX OCTATKA NMO CYETY AUDO C (IPEBBILIEHHEM OCTATKA 32 CHET OBEp-
apadra. Kpynuetii GaHk, ofcayKHBAA HAHOHANBHEI WAM PETHOHAME-
HLIY PRIHOK, B TO K€ BpeMA NOMOraeT ApyTruM GaHKaM M, CleJOBAaTEALHD,
MPEAOCTABMAET YCAYCH HX KAHeHTaM. Manble OaHKH CTAHOBATCA KOp-
PECOIDHAEHTAMHN KDYNHLX 0AHKOB AJNS MOAYHEHWS YCAYI Ha FNABHHIX
PHHKAX M AAS DOJAYHEeHUA CRENHAAWSHPOBAHHON MOMOLM, BEMOYAA
kpenuTel. Kpynuete 6aHkM CTAaHOBATCA KOPPECTIOHAEHTAMM MAnwx GaH-
KOB [Jsi [ONYYEHWS JOCTYNA K PErHOHANBHBIM phiHKam. JTH Garku
obMEHKBAIOTCA MH(OPMALMeil OTHOCHTEMEHO YCAYT, KOTOPLIE DHH Npe-
AOCTABAAIOT, KOMHCCHOHHHIX 33 3TH YCAYTH, KHMLAMH NOAMHCE, KOH-
PUASHUNATLHEMM TEKCTOBRIMHA KIH0UAMM ( METOAAMY KOAHPOBKH).

MesxbankoBckue obAsaTenbCTBa MO pacueTaM, BOIHHKAKUIHE B pe-
BYAKTATE TUIATENKEH KAMEHTOB, MOCYT OWTEH NOTAMIEHK TPEMS OCHOBHEL-
MH cTIocDOaMIL:

B 1157 BHRMOAHEHHA CBOMX MEXOIHKOBCKWX O0A3ATENLCTE GaHKH
MOTYT Nepefasarh APYT APYTY HAAMHHKE AeHbrd. OaHako yacToe nepeme-
weHue GAABLIOTD KOJINMYECTBA GaHKHOT W MOHET HeaheKTHEHO U CB3I3a-
HO ¢ OOABIINM PHCKOM;

B (aHKM MOTYT PacCYMTHIBATHCS MEXAy cololf nyTeM nepenauu
npaBa coOCTBEHHOCTH HA CPEACTBA, XPAHHUMEE HMH H CHETZX, DTKpPHL-
THX APYT ¥ APYra;

B G2aHKH MOCYT PACCUMTHIBATLCA HYTEM HEDEAAYH CcOOCTBEHHOCTH
Ha OCTATKN CPEACTS HA CYETAX, KOTOPLIE OHM HMEKIT € KAKOii-1nb0 TpeTeeii
CTOPOHOH, APYrHUM OaHKaM.

HeateassocTs Gankos B cepe MERAYHAPOAHHIX PACYETOB ABAA-
eTcA OffLeKTOM TOCYAAPCTBEHHOIO PEryAMposaHHa. s cBoeBpeMeHHo-
ro ¥ pai{OHANLHOID OCYILECTEMEHUA MEXAYHAPOAHHX PACYETOR HaHKH
MOAZCPXHUBAIOT HeDDOXOAWMBIE BANOTHHE DD3UIKU B Pa3sHKX BAMOTAX
E COOTBETCTBHH CO CTPYKTYPOI W CRENKAMM RPeAcCTOALNX MNATEKeH.

Bamomnan nosuyus — 5T0 W3MEHENNE COOTHOWeEHHA Tpebosanmii
u 0643aTeALCTE NAPTHEPOB (KOHTPareHTOB) MO KOHTPAaKTY B MHOCTPaH-
Hol BanioTe. BamorHan nosvuua GaHka noxaseBaeT Hadiuue y Oania
TpeboBanuit 1 oda3aTensCcTB B Kakoi-nmnbo samote (pue. 12.1).

Omxpuwmag nozuyus (apen position) B xaxoit-nubo ranoTe — nHe-
coBnajgetine TpeGoBaHMil ¥ 00AZATEABCTE B ONPELEAEHHON BAMOTE, He-
CODTBETCTEHE 00BEMDE NOKYNOK K MPOAaX HHOCTPAHHON BamioTH B Te-
yeHie pabouero aMs OaHka.

3axpwmas nozunus (close position) — >To coBnaneHne oGLEMOB
MOKYNOK M NMPpoAa BanoThl. [IpeBiBIeNne DOKYIOK Haj NMpOAaaMH
o3Hauaer drunnye nozuyuwe (long position), a APeBLIIEHUE NMPOA2K Haj
DOKYNKaMHM — XKOpomKyo rosuuo (short position).

149 |



OTKpeTan 3akpeiTan

f +

]
BaNOTHEA MD3MLMHS

OnuHuan Kopotkan

Puc. 12,1, Buaw samoTHoi nosuuie

Hapaay ¢ HanMoHafALHEMH BANIOTAMH BEAYINKX CTPAH HCTOALIY-
10TCA MEXAYHAPOAHLIE BAMKOTHEE eAMHULN — EBPO, ADAAAD M B He3Ha-
YMTEALHOM DOBEME CHennanbHee npasa samMmcrBoBannsa CII3 (CAP),
BeinyckaeMieie MBM o ucnonesyenssie B KA4eCTBe MEPUBWX JEHer.

3oN0TO B yUROBNAKX HEPASMEHHHY KPEJMTHELX AEHET NCNDALIYET-
csl JAHIOb KK YPe3BeiHaiiMble MUPOBHE fEHLTH TIPH HenpeABHAEHHEI
oOcToATeNBCTEAX (BOHHAY, SKOHOMHYECKUX N DOAMTHYECKHUX KPH3NCAX
n 1.1.). [Ipn neobxoaMMocTH rocyAzpcTBa MPUGEraloT K MPOAAXKE YacTH
OPHIHAABHLEEL 30A0TEIX 3aMACDB Ha T€ BaNlOTH, B KOTOPBIX BHLPAXKEHBI
HX MEXAYHApPOAHbe 06A3aTenbcTEa. Takum o0OpazoM, 2040TO CTANO He-
NDAB30BATHCA AMH MEXAYHIPOAHMY PACYETOB ONOCPEROBAHHO, Yepes
Oliepalli{il Ha PRIHKAX 30A0TA.

B zasMciMocTH OT yonoBul BHEIIHETOPrOBHIX KDHTPAKTOB, CTEMe-
HH KOHBEDTHPYEMOCTH M IO3HUMIA HRUMOHANLHOM W WHOCTpaHHOH Ba-
MIOTH NPUMEHAIOTCA PasAHMHBE (QOPMBI MEXIYHAPOAHKX PACYETOB.
OcHoBHBIE WX (popME ananoriihk opMaM BHYTPEHHHX pacyeros, HO
HMEIOT W HEKOTOpHE OTAHYHMTENLHEE 0COOCHHOCTH:

B pPErAAME@HTHPOBAHHBIE OTHOIIEHHA YHAaCTHHKOB BHEMIHEIKOHO-
MHYECKHX CAEJDK ¥ WX DanKOEB N0 MOBoAY OMOPMAEHMA, MEPECHLAKM,
o0pafioTKH W ONAATH, NPeAYCMOTPEHHEX KOHTPAKTOM [OKYMEHTOS;

B OKYMEHTZPHE I XAPAKTED MERAYHADOAHEX PAcIeToB, KDTOpEE
DCYIMECTBAAIOTCA NPOTHE AOKYMEHTOB — (PMHAHCOBRIX (BExceneif, ue-
KOB, NAATEXKHKX PACINCOK) W KOMMepueckuX (cueTos-(haxTyp, OTIpy-
30YHEIX AOKYMEHTOB — KOHOCAMEHTOB, HAKAAAHELX, KEHTRHOW, cTpaxo-
BHIX HOANCOB, PASAMYHEIX CepTH(MKATOR);

B yHUOHKIUMIO SIPABKA K OOBYACR OCHOBHMX HOPM MEXIYHA-
POAHBX PaCHETOS.
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12.2. OcHOEHbIe ¢OpMbl PaACHETOR

Muposas npakTHka Bepadorana pasune ropME U METORB pacue-
TOB BO BHellHe3KOHOMMW4eckoil aeaTenawHocTd (puc. 12.2).

Bribop thopmut pacuetos onpefeserca pagoM gaxropos. Hute-
PecH IKCHOPTEPOB  UMIOPTEPOR TOBAPOB M YCJAYT OOKIYHO HE COBNAAA-
iOT: IKCTIOPTEP CTPEMHTCA MOJYYHTDH MAATEHH OT MMIOPTEPA B KPaT3aii-
WKe CPOKH, B TO e BPEM: NOCASAHUNA CTPEMIUTCS DTCPOYHTL IAZTEX [0
MOMEHTA OKOHYATENBHOM PEANHzAnMH TOBAPA, M03TOMY BeIOpaHHad thopma
PACYETOR ABASETCH KOMIIPOMICCOM, B KOTOPOM YYHTEIBAKITCH] IKOHOMH-
YECKIUE NOSHI{HA KOHTPAreHTOB, CTENEeHb ADBEPHA APYT K APYrY, 3KDIIO-
MUYECKAH KONBIOHKTYDR, NOAHTHYECKas] CdTyalwusa M T.4. [Tomumo stora
3HAYEHHE WMEET BMA TOBapa — DOLEKTA CHEMKM, a TAKKE YPOBEHS CNIpo-
ca W NpeAnDXKEeHUs HA TOBAP.

BaHKOBCKHA AoxymeHTapHoe | | AOKyMeHTEPHBIR
nepeson, WHK&CCO BKKPEAVTWE
f F *
DOPMB BAROTHHX PACMETOR
¥ ¥ ¥
PacueTst PacuaTh B 6WIS
i 10 OTKDLITOMY Bexcenei
CHETY W YEKOE

Puc. 12.2. Menyrapoanne hopatsl pacieTos

JocTienus KOMNPOMHCCA HE DSHAYALT, HTD IKCIIDPTEP H KMIOP-
TEP MOAYYROT DAMHAKOBKE MPEMMYIUECTBa: HEKOTOpLie dropmu Gonee
BRITDAHLE 3KCMIOPTEDY, APYIHe — HMIOPTEPY.

Banicoacikuii nepesad — 3T0 pacyeTHad GAHKOBCKAA ONMEpaluA ne-
penofa TenerpachoM AN MO HOYTE MAATEKHOTO MOPYYEHHs OfHOrO BaH-
Ka ApPYTOMY.

[LaaTexHnoe nopyuenie AaeTca GaHKOM Ha OCHOBE yKas3aHuil nepe-
BOROLaTends — waveHTa Ganxa. [locaeanni uncTpykTUPYET Gank 06
YCAOBHAX BRINNATE Henediynapy (NCpeBOADROAYYATENID) CYMME He-
PEROAA. JTH OPYYeH#: BHIIOAHANTC GaHKOM W €10 YYpPEXIeHHAMH 33
cuer nepesoapdatens (puc. 12.3).
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HAmnopTep (NOKYNaTenk) L 1 Jxkcnoprap {npoaapaL}
A
2 G
¥
Eank wmnopTapa 4 BaHk 3xcnopTapa
nopPo 3 nNOPC S

Prac. 12.3. Cxema pacueToB ¢ nomMoibe BAHKOBCKOIO Tepeoga:
1 — ZECTOPTED NERPEAAET HMNOPTEPY AOKYMEHTHl B COOTEETCTERHMM C 38KTH-
MEHHBIM KCHTPEAKTOM: F — HMIIDPTED BLICTARAACT [LTATEAHOE NOPYYCHHE
B HEHK; 7 — CHATHE AEHEl (O CUETE HMIOPTEPE W SEUHCIEHAC WX HE C4eT
JOFO; 4 — yeezosnerne (asusosagve) Hadxa, 0O0CIYKHMBAIOLIECO FKCICPIERE,
off oCyU[eCTRISHHK ONepanie 3; § — mpH IoCTYIIERN) BBN3C (HM3BEWIEHIN
O TOM, MTO JEHBCH TOCTYTIMITH HA CYET) COMCAHME JeHer co odeta JJOPD
M 3ZMMCACHME UX HA CY€T IKCMOPTERE; § — ABMICEAHHME DKCIOpPTEpd
0 3ATHCIEHNH AEHED HaE €T3 CUEeT

[naTexuse NOpyueBHS MHOCTPAMHBKX DAHKOB 32 SKCTIOPTHPOBAH-
HELE TOBAPH W OKa3aHHLIE YCAYCH GOCTYAAIOT B YNIOAHOMOYEHHBIH 0aHK
B Bifie TenerpadHbIX HMAH NOYTOBRX Hopyyetnid. Ha kaxpoe naarexoe
NOpyuYeHNE MHOCTPAHHOrO GalKa COCTABAAETCH MEMOPHMANBHBI OpREp
na yctanosaenHol dopue. Ero komua wanpasraerca Genedmugapy opu
BHITHMCKe i3 ero cueta. llpu 3auncAaelnd CyMMEL FIOKYMEHTAPHEX Nepe-
BOAOB OaHK YKaSWBAET B 3TDM OP/IEPE CPOK NPEAOCTABACHHA AOKYMEH-
108 B Davk. CPOKH NPEJAOCTABAEHHA AOKYMEHTOB [TOAYYATE/IEM CPEacTs
He MOrYT HpeBeIUate 15 fHel ¢ naTel 5a4HCAeHNs] CYMMBI NEpPeBOAA Ha
ero cuer B Hauke. B cayuae HapymieHns Mm CpOKDOB [PEADCTABAEHN
JDKYMEHTOB, YKaSaHHEX B NJIATEXHOM DOPYyYeHWM MHOCTpaHHoro Oani-
Ka, YIOAHOMOUYEHHHH JaHK CTHCKEBAET 3TY CYMMY CO CHETA NMEpeBoiD-
NOAYYATEAA ¥ OJHOBPEMEHHO ZAMPAILMBAET ¥ MHOCTPAHHOCO O2HKa —
NePEeBOADAATEAS MHCTPYKIMH B OTHOLHEHUW TMEpPEBDAA.

¥nonxnomoyeHHele GaHKH OCYL{ECTBAAKT Takxke OaHKDBCKWME re-
PEBOJiK B pacyeTaX 33 HMIOPTHPOBAHKLE TOSAPK 1 NDAYYeHHBIE YCIOYIH.

ONN BHIMONHANT ROPYYeHUA POCCHIICKHX MepeBoROAaTEA2il Ha
nepeBoA HHOCTPEHHDH BALIOTH 32 PAHMIY B OMAATY CTOHMOCTH UMIOP-
THPOBANHHIX TOBAPOB, A TAKXKe B OIJaTY (10 TOBAPHEIM ROKYMEHTaM MK
AOKYMEHTaM 00 OKASZHMM YCAYT; B ORAATY apOWTpaKHuX cOopos, wrrpad-
HBEIX CAHKUMiT ¥ NPETEH3UI; B IIOTAEHHE 3AJ0MKeHHOCTH, 06pasoRaBLet-
cil B PE3yABTATE MEPEPACYETOB; B OILAATY YAEHCKMX B3KOCOB B MEKAYHA-
POMHEIX OPraHHU3AIMAX M KOMAHAMPOBOUHBIX PACXOADB NPEACTABHTEAELH
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poccHilckMX oprapnsazuni (npegnpuatdii) 3a rpaHuueil; B KayecTee
ABAHCOBEIX TAATeXeN, IPefyCMOTPEHHBIX YCJAOBMAMU BHEIWHETOPrOBRX
KOHTPAKTOB; B OIIATY MEPEBOAHSIN I MPOCTHX BeEKcened W Ans APYTHX
nemeit.

Camoif Hanexnoit thopMoil onAaTH € TOYKHM 3PEHHA IKCHOPTEpR
ABNAETCA ABANCEEHIL NAAMEN, A HAMMEHee HAJEKHOR — pacuem no
omicpumonmy cuemy. Hanbonee wacto nenoabsayveMuMK OpPMAME MEXAY-
HAPOAHKIX PacyeTOB ABAAITCA MHKACCO # axxpedumue Kak Oomee ua-
e HELE.

Muxaccosyo dopuy pacderoB (UTad. incasso — 8 sAWEK) yIpo-
UEHHD MOKHD OIPEeAe]NTE KaKk NOPYYEHHE 3KCIDPTepa (poaasna) CBo-
aMmy GaHKY NOAYYHTE OT MMIIOPTEPA { TOKYNATEAA ) HENOCPEACTREHHO HAH
yepes Apyrol HaHK ONpeaenenHy0 CYMMY WIH NOATBEPXAEHHe, YTO Ta
AEHEX)HAA CYMMa OyQeT BENAAYEHA B YCTAHOBAEHHBIH cpok. CyTh 3160k
B TOM, 4TD GaHK N0 NOPYMEHUIO CBOETD KAMEHTA (3KCTIOpTEpa WK Kpe-
AATOPA) HOAYYZeT LAATEXK OT MMHOPTepa (MAATeABIMKA) NOCAE OT-
rpPy2iH TOBAPOB M OKasaHuda yonyr Ilonyuaemele cpeficTBa 2aMHCAAIOTCA
Ha cueT KAHENT: B Oavke. [Ipy TOM nAATERM C MMIIOPTEPA MOTYT B3BIC-
KWBATHLCS HAa DCHOBAHHMH TOALKO GPHHAHCOBHX AOKYMEHTOS ([IPOCTOE MM
YUCTOS MHKACCD); (PHHAHCOBREIX AOKYMEHTOB, CONPOBOMKAZEMEIX KOMMEp-
YECKUMI AOKYMEHTAMU, KK TONBKO KDMMEPYECKHX JOKYMENTDE (ADKY-
MEHTApHOE MHKACCD).

BaHk# BRITOAHAKT WHKACCOBHIE OMEPAIIMH, DDABLSYSICH NMOAYYEH-
HLIMH DT 3KCTIOPTepa MHCTPYKOKAMM, B COOTBETCTBMH ¢ YHW(HUNpO-
BAHHBEIMH Np2BUAMKM TI0 HHKAcco (Brepsee pazpabotanet Mexayua-
poaHoii Toproeoi nanatoil & 1936 r.). Mukaccosan oiiepanua Hanxa, Kak
NPaBHAO, COMETAETCs © aKNenmTHoH dopmoii pacueral. [Tpyn axuentHoil
c¢opMe pacueTos TOBAPH OTTPYXAKTCA HA OCHOBAHHW KOHTPAKTA He-
Meanento, Oe3 onnarel nokynareaeM tosapa. Ilokymavenn onxaumsaer
TOBAP {ID NOAYHEHMU PACYETHLIX ADKYMEHTOB, TIPeNBADHTEALHD TPOBE-
PHB BuINOAHEHWe MOCTAGL[HKOM BCEX YCAOBWH JOroBopa B8 OTHOMIEHMH
KOAHYECTBZ, 11eHM, CPOKDB OTIPY3iH, KadecTea U T.4. B cayyae vapyie-
HH# NOCTABIIMKOM AOTDEOPa NOKYRATesk MOMKET OTKASATECR OT DILJIATH
TOBApa.

Ecnn nokynarens HAPYUWaeT ADIDBOP, HZNPHMED HEMPaZBOMEPHO
3QAEPAHBAET ONAATY TOBAPOS, (IOCTABUIME BNPABE NPHMEHUTL K HeMy
cankiH. 3ayactyio, 4Todn n30exars OTKAZa NMAATEALUINKA OT OILIATH
HHKICCHPYIONNX AOKYMEHTOB, OCOOEHHO B CHTYAUWAX, KOTAA €ro [Lia-

L
AK].'LE]']T — COCMacHeE MIaT€ThlqHUES HA ONMMETY LOKYMEHTOR £ET3.
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TEKECNIDCOOHOCTE BLISKIBAET COMHEHHE, MOCTABIMUKY HeReco00pazHO Ha-
CrauBaTh HA OPeJoCTABAEHMHM uM Oanxoscxoil rapanTun. Hecmorpa na
3T0, HHKACCOBAA ONEPANUA OKASKEAETCA B LEnOM O0/ee BRITOAHOHE vM-
NIOPTEPY, NOCKOABKY IIATEX OCYUIECTBAAETCS (OCHE HOHYYeHUA A0-
KYMEHTOE, AAOL{HX eMy NMpPaeo sa ToBap. CAef0BaTensHO, A0 3TOID MO-
MEHTA HMIDPTED MOXKET COXPAHATE CBOW cpefcTea 8 nbopare. Ilpu atom
OH HE GDABEPXKEH PUCKY MAATHTH 32 EUIE He OTTPyeHHuil tosap. Ha-
NPOTHB, AKCNOPTEPY NOCAE OTCPY3KK TOBAPA HE rAPAHTHPOBAHZ OMNATA:
BCErAa CYWECTBYET PUCK TOID, YTO WMIIOPTEP (10 PA3HEIM NPHEMHAM MOXKeT
DTKAZATECA OT TOBapa. [{ TOMY e 5KCnopTep NOAYYAaeT NPUYNTABLYO-
ca eMy BHPYYKY He Cpa3y nocie OTIPY3KH TOEapa, A YEepe3 HeKOTOpoe
BpeMa. Tem camum skcriopTep aKTHYECKH NMPeADCTABIET KPEART MO-
kynareaw. Kpome Toro, foCKOABKY NPOXQXKAEHME ADKYMEHTOE 4epes
DaHKH MOKET AHKTLCH OT HECKOABKMX HEASAE A0 Mecsld, a B Pae ciy-
43E8 M JOALIIE, CYLIECTBYET PMCK BBEJEHM A BAMOTHLIX OrPasMuYeHHi.
Xapakrephas 0COGEHHOCTh UHKACCOBOH OHepaiuy HaHKa COCTOMT B TOM,
uTo HaHk Geper Ha refAa OPTaHM3AlUI) Brera ADKYMEHTDOBOPOTA 1D akK-
uenTy. OH GPUHUMAET OT 3KCOpTepa (MPORABIA) TIIATEKHLIE [OKYMEH-
TH, BRIMHCAHHLE UM Ha MMA UMOOPTEpa (COKYTATeAsn) [OCAE OTIPY3KH
TOBapa, MEepECKIIACT MX 110 MECTOHAXOKACHHIO MMIOpPTepa B 0GCAYXKHBA-
IOIGAE ero HaHK AfA MOAY4EHWS MAATEX:A 33 TOBAp.

Bask, 00cay:RHBAIOWHIA HMIIOPTEPA, /I0JIKEH CAEANTE 33 TEM, YTO-
Ot 3KCIOPTEPY BOBPeM# DA YNAAYEHA IDHYHTAIOWARCA 32 TOBAP CyMMa
M HHKACCHPOBAHHLIE EHLIM NEPEBeJEHE eMY 4Yeped 00CAYKNBAIOWHI
ero Hanvk, npuHABIKI nAaTexxHoe TpeboBaHue Ha uHKacco. Ecau vm-
noprep 3asBageT 00 OTKa3e OT aKUENTa, 0AHK MPOBEPAET OCHOBATENb-
HOCTHL M MOTHBM 3TOTO OTKA3a W YBEAOMJACT O He 3xcnoprepa. Ilpu
HEeCBOCBPEMEHHONM YNAATE HMNOPTEPOM TJIATEIKHOTO AOKYMEHTa B ycra-
HOBAEHHKH cpok Gark nHGOpMUpyeT off 3ToM TaT GaHk, KOTOpKI Mpn-
HAJ QAATEXRHEE IDKYMEHT HA UHKACCO, M HPUHHMAET MEDH [AA B3KI-
CKAHMS C UMIOPTEpa [AATEXa 3a TOBap.

Hukacco OuBaer uuctoe n gokymentapHoe. Jucmoe unkacco —
3TO0 MHKACCO (PMHAHCOBEIX ADKYMEHTOB (NIDOCTHIX Bexcenci, nepesoj-
HHIX BexCefell — TPATT, YEKOB M NPOYMX, MCIOJL3VEMKIX B K34ECTBE
CPEACTE OOPAINEHHA M NJATEXA), KOPAA OHK HE CONPOBOKIAKITCS] KOM-
MEPYECKHMM JOKYMEHT2MY (CUCTAMU, TPAHCIOPTHHIMK W CTDAXOBLIME
AOKYMEHTAMH, IOKYMEHTAMU O nipase cocrsenHocti w nip.). Ho o6wy-
HO TIPUMEHAETCS OOKYMERMAPHOE UHKACCH -RApyHente SKCIopTepa GaHky
NOAYYNTL OT UMOOPTEPA (LAATEXK [POTHE TOBADHMX /IOKYMEHTOB C [O-
CAELYIOLAM MEPEYHCAEHHEM CYMM GaaTexa skcroprepy. I1pn nokymen-
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TAPHOM HHKACCD MEK2CCO (HMHAHCOBMIX AOKYMCHTOB CONpDBOMAZETCH
KOMMEPHECKMMN AOKYMeRTaMu. JOKYMEHTAPHEM HHKACCcO MOmer OuTE
Taxe HHKACCO TONBKD KOMMEpPUecKidX AOKyMeHToB. Kpome Toro, pasmit-
YAIOT WHKACCO C APeABADHTEALHLM W C NOCASAYIOLMM AKHETTOM (C He-
MegaenHoil onnaroi) (puc. 12.4).

Bcnoprep LI, Hunoprep
A
2 3 5
¥ 4 ¥
Bamk skcnopTepa 6 o BaHk MMNopTERR

Pne. 12.4. CxeMa pacieToB © MOMOUILG JORKYMEHTEPHOIC WHKACCO!

f — OTNpaABKE AKCOOPTEPOM TOHADOB HMNOPTEDY: 2 - [MEpelEYa AOKYMEHTOHE
HA MHE8CCO; F — HOSSPET NOCMEnHero 0Bpa3dla NOKYMEHTOR BKCIOPTEDY;
4 -- NepeCcHUIKA AOKYMENTOS B SaHK MMIIOPTEpa; ¥ -- monvanqemil akuent
WIN [THCLMEHNB OTKA3 O AKUENTE; & — BOSEPET OLNIYEHHBIR IOKYWMEHTOR

TexHonor{a MHKACCHPOBRHWA ADKYMEHTOB 33 IKCMNOPTHPOBZHHLIE
TOBaps (YCAyru) caegywwat. Bang-peMuTenT (yroaHoModeHH e HaHk,
KOTOPOMY ADBEPUTEN: NOPYYAeT ONEPRLHI0 N0 MEKACCMPOBAHHIO), TO-
NYYHE OT CBDETD KAHEHTA MHKACCOBOE MOPYYEHHEe € NPHAGKENNAMU
K HEMY TOBaPOPACTIPEASAHTENLHLIX IDKYMEHTOE, HZNMPABASET UX HHKAC-
CHPYIOUEMY GaHKy CTPAaHK HMIDPTEpa.

Muxaccupyiomsii 6avK BELAAET JOKYMEHTH MMINODPTEPY COIAACHQ
HHCTPYKLUAM, YKA3aHHHM B MHKaccoBoM nopyueHun. llocne nonyue-
HM31 MNATEXR OT NAATENLIHKA H0 MEKaCCMPOBAHHBIM AOKYMEHTAM 3TOT
ke 0anK (OH ABAAETCA NMPEACTABASIOUHM O2HKOM) NEpeBOIUT MHKACTO-
BY!D CYMMY JeHer OaHKy-DEMMTEHTY, KOTOPBI JEAAET COOTBETCTBYIO-
Y0 3AMUck B KPeaWT cyeTa cBOeTD KANeHTa (akcnoprepa). Texnonorua
HHKACCHPOBAHUA ADKYMEHTOR 32 MMIIOPTHPOBAHHEIE TOBAPEL W YCJAYLH
NPHMEPHO T2KAA XKe, 4T ¥ 3% BKCIOPTHPOBAHHELE.

Bankit, y4acTBYIOLIMe B pacyeTaX N0 MHEKACCO, BHICTYRAIOT B POJH
NOCPeSHUKOR W HE HECYT HHKAKOIl OTBETCTBEHHOCTH 33 HEOMLIATY WIH
HeaKNenT AoKyMerTos. HemocTaTkaMu WHKaccoBoil (OpPME paryeTos
ABNAIOTCA ANUTEABHAA FPOUEAYPA HPOXOKASHISA HOKYMEHTOB Yepes GaHkH
(10 ofHOrO MECALA) U BO3IMOXKHOCTL OTKA3a WMADPTEpA DILIATHTE NpPej-
CTaBAEHHEE ADKYMEHTH. IIpM Takom pucKe 3TOT cnocod naatexa mMo-
XET HCMNOABSOBATLCS NMPEWMYLIECTBEHHO MeXAY (DMPMaMM, HMEerOMIHMK
Npoutikie M ANMTeNbiEE CBAZI.
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Arxpedumuenasn gopma pacuemog — 310 coramnedde ol obasa-
TenascTBe GaHKa 0 Mpockie KAHEHTA ONAATHTL ADKYMEHTH, aKUento-
BaTh WA YYECT: TPATTY B NOAL3Y TPeTeero auna (Geetedhuumapa), Ha
KOTOPOTD OTKPWT aKKpeAuTHB. Kpome toro, axkpeauTus Mosxet obeciie-
YHTE KPRTKOCPOYHBIN KPenNT NMPH YCAOBHYW COCAacH: BaHKa NPOMSBECTH
y4eT (MOKYNKY) A0KYMEHTOB. AKKpeANTHBHAA GOpMa PacueToB B LEADM
Gonee BHIrDAHA RAA SKCNOPTEPA.

AKKDPEAUTHBRL JEAATCA HA AEHESKHHINE KM ADKYMeHTapHui. fenew-
HUll aKKkpecwmus — IT0 MMEHHOH MOKYMEHT, 3ApPECOBAHHKWH DaHKOM-
IMHTEHTOM ADYTOMY DasKy M cogepxawnnii (IpUKa3 O BEIMIATE JAEHET
NOKYOATE0 8 OnpedefeHHE cpok. [ns pacueToB NpHUMeHAETCS AOKY-
MEHTAPHRI AKKPENVTHB, NPeACTABAAIOLUIA coboli AeHexHo2 06a3aTENbL-
cteo OaHka (puc. 12.5).

Wmncprep - 5 Srecnoprep
F ) I ]
1 2 4 &
k 4 ¥
BaHk uMnopTepa
EBanxk sxcnoprepa
I
a 8
¥
r FACHETHRIA GueT
AKEpeaWTHE e

Prc. 12.5. Cxewma pacieToB ¢ [IOMOL[EI0 AOKYMEHTEPHOIO AKKPEINTHER:
1 — [pelocTaBieHe B BANK SARAMEHHA HA OTKPLITHE BKKPLOMTHMBE;
2 — BoaBpaT BAHKOM [LOCNENHETO SKIEMIINAPA 3AARAEHHMA ¢ OTMETKO
O BECTERMEHIN AKKPeIMTIEE; § — OTHPHITIE BKKDPEOMTHEA NYTEM TEPECELTEM
B &anK, oBCAYACHBAIODILHA DKCOOPTEPE; 4 — COOOLISHIE NOCTABLMKY
o OTKPEITHY AKKPEINTWEE § — OTOpPIRKA TOEAQOB WMTOPTEPY; 6 — Npemo-
CTEBMEHHE JOKYMEHTOR 00 O1TTPABKE TOBAPOB AMA ONJIETEH 7 - ONJATE
ADKYMEHTOB [IYTEM CMMCEHMA NEeHEHHLIX CPEACTE € RKpPEAHTHEE
M SAMMCTEHMA MX HA pacdeTHm cueT; & — BO3IBPAT OCTATKA
HEHCIIOVILIOBAHHEX CREACTE HE €YCT NMOCRTEpa

Prcuemw no MMKDLIRGMY CHemyy NPAMEHSIIOT B SKCHODTHO-UMITOPT-
HBIX ONERAURAX B TEX CAVHAAX, KOTgd NPOAABEN OTTPYXKAET TOHAP NOKY-
NnaTe s 0 HANPRBNAET B €00 aADEC TORAPOCOOPOBOANTENRHEIE JIDKYMEH-
Thl, OTHOCH CYMMY 33[D/REHHOCTH B ,}J,EEiET C3ETA, OTEPBTOID UM Ha HMH
NOKYNATERS. B Gﬁyt‘JIGBJ'IEHHh]E KDHTPAKTOM CPOER NOKVRATENEL OOTa-
Wi2eT CEQD 3AQ0/OKEHHOCTE 10 OTEPRTOMY CHETY. Mocae JAREPINEHNH
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PACYETOB [IPDEDAATCH OKDHYATEALHAA BEBEPKA H IOTALIEHHE DCTAKWEHCH
32A0/DKEHHOCTH. TeM CaMBM PAcueTh MO OTKPHITOMY CHETY MPeayCMaT-
PUBAOT MEPUOMMYECKHE ILIATEXH B YCTAHDBJASHHEIE CDOKM MMMOPTEPA
3KcnopTepy (Mocfe NMOAYYeHNS TOBApDB) MPH PeTyAApPHBIX NMOCTABKAX
TOBAPOB B KPEAMT HO BTOMY CYeTY.

JTor cnocob pacderos Haufinjee BHTOACH AAA HMOOPTepa (NOKYy-
natesd), TaK KaK OTCYTCTBYET DHCK OLAATH HENMOCTABASHHOID TOBAPA.
IKCODPTEp e HE MMEeT TBEPAhX TAPAHTHH NOAYYEHHs OLAATH 54 OT-
rpyeHHLIe TOBaph. K TOMY ke eMy NPHXOAWTCA B pAje CAYYAEE Npi-
Gerath X GaHKOBCKOMY KPERUTY, MO3TOMY ILJATEXU MO OTKPLITOMY Cde-
TY ualle MPMMEHIIOTCA MEXAY AeNOBHMM [APTHEPIMIl, MMEIUIMMU
AAUTEABIIKE XOSSHCTEBEHHLE OTHOIMEHHS M JOBEPANNIMME APYT ADYVTY.

IpeanpuATia, HCOOALIYIOMNE OTKPHTHI CcUeT, KaK IPaBHAo,
BRICTYAIDT HONEPEMEHHD B KAYECTBE MPOJABUOB H NOKyIaTeaeH, 4yt
ABAAETCA OAHHM M3 cN0OCOGDB 0DecneveHHA BHIIOMHEHMS CTOPOHAMH
NAATEXRHMX 06A3ATENLCTE.

Take nmpy MexAYHAPOAHLIX pacdeTax NPHMMEHIOTCA Takue ¢op-
ME{ PACYETOB, KAK BEKCETH, WEK, RARCIUKGEWE KAPIMOUKH.

12.3. MAateMHbii BasaHc, ero cTpyKTYpa

B nmponecce MexayHApORHOH 3KOHOMUYECKOR feATEALHOCTH BDS-
HHXZI0T CNOXKHSE NO3AHCTBEHHKC B3aMMOCBA3N, KOTOPHIE OTPayKaloTCH
B CODTBETCTBYIOLIMX Nokazatenax. B cBa3n ¢ aTuM nogsnserca Heabxo-
JMMOCTE B CODTBETCTBYOLIEH CHCTEME HALTMOHAMLHEIX CYETOR KAK COBO-
KYTIHOCTH PH3HAHHBIX NDABKA Y9&Ta Pe3yALTATOB ReATENbHOCTH CyOhex-
TOB PRIHOUYHKX OTHOWEHKIH. Bee obpasyouiue paHoK eMHALE IOCTOSHHD
HAXOAATCA BO B3AHMOAEMCTBHU APYL C APYIOM Kak B paMKaX OTAEeNbHO-
ro rocyAApPCTEA, TAK H B MEXKAYHADOAHOM MacuITale, OCYIGECTBAAA MEK-
iy cobo¥ XozaHcTBeHHBlE W XOMMepueckne onepauun. Pesyastarom
cAe]0K CTAKOBHTCA NEpefada 1ipasa coOCTBEHHOCTH Ha TOBAPSl MAH
duHANCORBME AKTHBE. DJKOHOMHWYECKHE ONepaline MOryT HnTh BHYTPEH-
HMMM, eCAH OCYIUIECTBAAKITCA MeXAY HHCTUTYLUHOHAAEHEIMH EJHHMIA-
MH B PAMKAIX ORHON CTPaHHL, H MEXAYHAPDAHEIME, €CAN COBEPLIAINTCA
cyDBerTaMH pazHeX rocyaapets. MHCTUTYMORANsHBE EANHALE ASAITCA
Ha pPe3MASHTOB W Hepe3ufenToB. [lepBrie NOCTOAHND HAXORATCA Ha Tep-
PUTOPKK JaHHOM CTPAHK, A BTOPHE — HAa TepPHTOPHI WHOCTPaHHOrO
rocyRapcrBa.

BamiorHele oTHOWEHKA 0BCAYRHBAIOT MEKAYHADORHEE IKOHOMM-
YecKHe, PONNTHYECKUE M KYAETYPHBIE DTHOWEHHA, KOTOPLIE DTPAXAIOT-
€51 B COOTBETCTBYIOMMX CHETaX [LTATEXHOTO 0anaHCA CTPAaHH.
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Haamesnchmii baranc (balance af payment) — cratneTHeckni aryer,
B KOTOPOM B CHCTEMATHYECKDM BHAS MPHBOAATCA CYMMAPHHIE AaHHLeE
O BHELIHEIKOHOMMHECKWX ONEPALMAX CTPAHE C APYIHMMM CTPAHAMM MMpPa
3a onpensAaeHHwil nepuon Bpemeny. [To cyTu — 3to Ganancosslii cueT Mex-
JYHAPOAHLIX onepatiil cTpark B hopMe COOTHOWEHIS BAIKITHEIX HOCTYI-
AEHKN H3-33 TPAHMIKL W MAZTEKell, NPOM3BEAEHIBIX APYTHM CTPaHaM.

InaTesxHed’ fanane CyMMUPYET Boe BHETHEKOHOMNYECKUE CRENKH
nxn 00A3aTEABCTEA, DCYLUECTEAAEMNE B TEUEHHE DIPERENEHHOI0 OTPE3-
K3 BEpeMeHy (NoABOAUT o00BIeHHEH HTOT MeXAYH2POAKEKIY OMepannii)
MEXEY Pe3AeNTAM CBOE CTPaHK U Pe3ASHTAMH APYCHX CTPas MHpa.
ChnegosarenbHo, MAATEXHBIH HanaHe MOXHO ONPEesiNTh KaK CTOHMO-
CTHOE BuIP3KEHHE BCETO KOMILAEKCA BHELHE3KOH DMHYHECK WX CBASEH CTPanb
B hopMe CODTHOWEHMS AOCTYNAERHiT 1 naareskel. OH AaeT (peAcTaBne-
Hue of yyacTHit CTpaHL B MUPOBOM XO3flcTBE, MacinTabax, CTPYKTYpe
W XapaKTepe ee BHEWHeIKOHOMMYECKUX CBA3eH.

PasanyaoT nAaTexHuil GanaHc HA OMpEAeNeHHyio Aaty (B Buge
EKEHEBHO MEHSIOLUIETOCA CODTHDINENMS NocTynneHwil n nuaarexeii)
1 BanaHc 33 ONPEJSASHHHINA NEPUOS (HA OCHOBE CTATHCTHMYECKRY MOKA-
3ATEME{ O CAeNKAX, HATPUMEP 32 MecAl, KBapTad, roa).

Cocrasagemne no metoanke MBM nravexnee GanaHen BEAOYA-
IOT He TOABKO MOCTYTIAEHHA W [LAATEXRN, KOTOpHEe (PAKTHHECKU OCYIle-
CTBREHE, HD M OVAYWME ILFATERN MO MERKRYHAPOAHBM TPeOOBAHMAM
¥ 0043ATeNRCTBAM, T.€. 3NEMEeHTH pacyeTHoro GanaHca.

Pacuemnwii HaAaHC — CODTHOWIEHHE BAMIOTHEX TpeGoBanuit u obs-
3ATENLCTE ONPERENEHHOH CTPaHE K ADYTHM cTpanaM. OH nMpaxTHYecKK
He COCTABJSIETCS, 33 MCKJOYEHHEM HEKDTOPHX AHAAUTHYECKHX HCCAe-
NOBAHKH, NOCKONBKY TPYAHMO OTAENNTE (DaKTUYECKH NPOH3BEAEHHLIE
NAATEXN OT OyAYWMX NpH coBpeMennoif cucreme yuera. Pacuernuiit
fanauc UMEeT OTAHYMA DT (LIATERHOro OasaHca:

B B pacueTHHW Gamanc skavaTeR TpeQosaHuA u obasarens-
CTBA CTPAHE! K APYTHM CTPAHAM, B TOM YHC/E HETIDTAWEHHLE; B ILAATEN-
Hulft fanaHe — TONBKO (DAKTHYECKHE [LAATEXRH NOCTYILIEHRA;

B B pac4eTHOM 0aNaHCE OTPAXKAIOTCA BCE NOAYUEHHBIE M npejo-
CTABAEHHLIE KPEAKUTH, B [LIATEXHKNA 0anaHC OHH He BKAKYANTCS;

B KOHEYHHE CAJBA0 B HHX HE COBNAZal0T ¥ OOWYHO [IPOTHBOIO-
MOKHE;

B B [IATeXHE OaaHC BKAKYAOTCA TOABKD OMAAYEHHBIE DKC-
NOPT W HMITOPT, & paryeTHRIH GAMAHC DXBATHBACT M HEOMAAYSHHYO YUACTh
ToBapoofopora.

B nocrenHee BpeMs B QONDAHEHWE K [AATEXHOMY Oamancy, co-
JIEPARUEMY CBEAEHUS O ABMMEHHH (PMHIAHNCOBHIX TOTOKOB MEKEY CTpa-
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HZMH, COCTABAAETCA HANIHC MEAKLYHAPOAHELX AKTHBOE U HACCHEOB CTPaHBI,
XApaKTepH3YIOWHA ee MeXAYHAPOAHKE BAMOTHO-(PHHEAHCOBKIE MOIHIMM
(MexnyHapoAHOE (HMHAHCOBOE MOAOXKEeHHe B KATErOPHAX 3anacoB). OH
NOKA3LIBALT, Ha KAKON CTYMEHH METerpalli B MHPOBOE XOSANCTBO Ha-
XoaHTCA cTpaHa. B Hem oTpaxaeTcs COOTHOLIEHME HA ORpefefeHHHId
MOMEHT BPEMEHH CTOMMOCTH OOAYYEHHBIX W [TPEAOCT2ZBAEHHBIX CTPAHOI
KDPeAHTOB, WHBECTHLME, APYIUX (PMHAHCOBHX AKTHEDB.

Jlnsn perncTpanuy onepauuii B MAATEXKHOM Oaxance HCNOABIYOT-
€Al PHIHOYHBEE UeHw (market price) — cyMMa AEHEr, KOTDpYWD MOKyHa-
Te/b FOTOB 3AMUIATHTE 32 TOBap, MpHOOpeTaeMKi! ¥ NPOAABNA, TDTOBOIO
B CEOI} DYEpE/llb A0OPOBOABHO NpOXaThL emy 210T ToBap. [Ipn nogroTos-
Ke MnaTexcHoro Gamanca CTPaHe! CASAYET HCTIDABIDBATE TY PACUETHYIO
enunuty {(accounting unit), KATOPas NPUMEHETCA BO BHYTPEHHUX pacye-
Tax W yuete. JlAsn nmepecusTa AAHHEIX B AONAZPH (€BPO) PEKOMEHAYETCH
HCIIDAEB30BATE KYPC HAMOHAALHON BAMOTH K JOAAapy (eBpo), ¢harThue-
€KW AelicTBOBABIUKIL HA PLINKE HZ KATY COCTABNEHUA NAATEXKHOTO Hanan-
ca. He MeHee BasHBM MapaMeTpoM MJATEKHOro GanaHca CUMTAETCH Bpe-
MA perucTpain (time of registration).

Ans NpaBUALHON OPHEHTRLMH i BHPAGOTKI HanDOee DAMOHANL-
HOM CTPATErH B MEXAYHAPDAHOM GHSHECE IeIOBWIM KDYTaM BCETD MMp:A
HeoOxoanMa KIPOPMALIN O NAATEXReCNOCOOHOCTH ¥ HALEKIIOCTH CTPAH-
iZPTHEPDE, CHAE | NOTEHUMZNFHEX BOSMODXHOCTAX KOHKYPEHTDE M Jp.
HMcTousuky undopmalin 0 [AATEXRHOM OanaHce CAeAyOLne:

N TAMOMEHHAA CTATHCTHEA — CHAEAKH C TOBAPAMH, 32perHCTPHpO-
BAHHHE TAMOMXEeHHBIMH OpPraBamMu;

B CTATHCTMKA AEHEXNKHDOTD CEKTOPA — JAHHBIE 00 HHOCTPAHHHBIX
AKTHBAX M NaccuBax 0aHKOBCKOM creTeMul (UEHTPANBHOID DaHKA H KOM-
Mepueckix GaHkoB);

N CTATHCTHKA BHEIIHEIO JOAT2 — JAAHHLIE D 3aMacaX, MOTOKAX
K BRIILIATAX 00 TOCYA2PCTEEHHOMY W HaCTHOMY BHelIHeMY AOATY pesid-
AEHTOB HEPEIUAEHTAM,;

B CTATHCTHYECKME 0H30PEL — AAHHLIE O MEXAYHAPOAHOH TOPros-
Jle yeAYraMe, TDYADBRIX A0X0AAX, iepeBofaX MHTPAHTOB, HOCAILNME 00KIHD
OUEHOYHEL XapakTep, NOCKOAbKY COOMpAIOTCA 0yTeM NPOBEAEHH:A Tie-
PHOAMYECKUX DIIPOCOB TYPHUCTHYECKMX KOMTIAHMWIL, MOCTHHWL, MMTpalH-
QHHEIX H10po;

N CTAaTHCTHKA OREepauuil ¢ MHOCTPAKROH BAMOTOH.

CTpyKTypa NNaTeXRHOID GanaHca MMeeT caenyioLit Bua (puc. 12.6).

Texyuwuii nramewcnntii Garane {current-account balance) cymmu-
PyeT peansHHE CHEMAKK WM DOIepaluy, NpPoU3BOAMMLIE B cTpaHe. O
YUNTHIBAET TOPrOBAI0 TOBAPAMH K YCAYTAMM, NPOIEHTHBIE ¥ HHLE OXO-
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Puc. 12.6. CTpysrype mrarextore banagca

Anl, @ TRKXKE HeKOMTIEHCHMPOBAHHLIE TIEPEBOAK. ToaapHuti mopaasull G-
aane (merchandise trade balance) — cooTHOWeHKE MEXKAY OOCTYTNIEHH-
SIMM TIO 3KCHOPTY ¥ NAATEXaMK [0 MMNOPTY ToBapoB. Toprosuii Ganaue
CcAyKUT Ga3OBEIM MEPHADM X2paKTepa B3aMMOOTHOUIEHWH CTPabi ¢ Oc-
TaRbHBIM MAPOK. (JH CYHTACTCA AKTMBHLIM, ECAK BBBO3 TOBAPOB NpPeBhl-
waet 8803, ITaccusuoe caAsAD TOPrOBOro GanaHca BO3HMKAET, €CAN
HMNOPT MPEBHIAST IKCOOPT TOBAPOB (HADPHMED, ¥ PasBMBIMXCH
CTPaH M FOCYARPCTE € KPH3KCHON liepeXxadHol SKOHOMUKOM ).

baganc enequousmuirs onepayui oGBeANHAET ANATEXU U TOCTYDO-
A@HHA [0 Pa3fiiYHEIM 1D (POPME M SKOHOMMUYSCKOMY COAEPMRAHUID YCIy-
raM ¥ HeKOMMEpUecKHM onepannam. B ux uucme — TpaHCOOpTHBHIE Me-
PeBO3RH AKAEN ¥ TPY30B, CBA3SL (N0UTOBAA, TeaerpaHas, TenedUHHA,
SNEXTPOHHAA M Ap.), CTPaXOBAHME, JIOXDAB OT MIIBECTHLMH, mOCTYNAS-
HHA 07 0OMEHA HAYYHO-TEXHHUECKOil W mpodeil wHdOpMameil

Baganc dsuieHUs KANUMAA06 U KPEOUNos — COOTHOWICHWE TLGaTe-
el M NOCTYILIEHNH RO BBO3Y W BHIEO3Y HACTHEIX M IDCYAAPCTBEHHSBIX
K2NUTAMDB, [0 MOAYYEHHEM W TipeIDCTABACHHEIM MeXAYHIPOAHKNM Kpe-
rntaM. [lo 3KoHOMUYerKOMY COAEP/XAHWI0 3TH ONEpaldld AeasTCA Ha
JIBE KATETOpPHH: MeXAYHAPOAHOE ABHMSEHME OPEATPHHHMATEABCKOID
KalUTANA W ABIDKEHWE KPeAMTHOrO Kanurani. [Bimenne npeanpuun-
MATENBCKOCO KANUTAMA OCYLIECTRAAETCA B (OpPME NPAMBIX 3apyOeKHBX
HWHBECTHUMI (PHOOpPeTEHHS W CTPOMTEARCTBA 3apyOEXHBIX [PEAIPHS-
THI{), DSHAYALLMX (IPAMOE BADKEHUS B YCTABHEIL KAMMTAN NpPEANpPHA-
THA ¥ 0opTdENbHbEEe KANMTANOBAOKEHNT (B NeHHBIE OYMarH — DKYyIIKa
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ueHHEX GyMar 3apy0esHbX KOMIAHKH, NpaB cODCTBEHHOCTH Ha HENBU-
JKMMOCTD ).

IpaMele WHBeCTUONY, ABNSACH BaxHeiiuel dopmoil BuiBO3a A0A-
rocpoyHoro Xanurtana (leng-ferm capital), OKa3WBAOT GOABWIOE BAWA-
HHE Ha nAaTexHeil fanane. B pesyarrare aTHx MHBECTHUMI pa3BHBaeT-
51 MEXKAYHAPOAHOE TIPOH3B0ACTRO, KOTOPOE HHTETDHDYET HAMOHAALHAE
IKOHOMUKHN B MHPOBO@ XO34HCTBO, NpUYeM Hi O0AEE BHICOKOM YPOBHE,
yeM DABYHAA TOPIDBAA TOBAPAMH, NOCKDALKY BhlBO3 MPEANPHHEMATEAL-
CKOTD KRMHTANa NPONCXOLANT HHTEHCHBHEE, YeM POCT NPOH3BOACTEA
H BHCUIHEH TOPTOBMN.

MexayHapogHOe ABIKEHHE KPEAWTHOIND KANWTANL KAACCH{HLH-
PYETCA TI0 MPH3HAKY CPOYHOCTH M [PDHMCXOAMT B (HIOPME RDATOCPOYHLIX,
CPEAHECPOYHLIX ¥ KPATKOCDOYHHX KpegnTos. Jonrocpounke o cpeate-
CPOYHBIE DAEPALHM BKIAIOYAKOT TOCYRADPCTBEHHEE M YACTHRIE 3aiiMBl
U KpennTH, [PEAOCTABAEHHLE HA Cpok Hoaee oaHoro ropa. Kparkocpou-
HHE ONepauay {short-term capital) BRIOUYAIOT MERAVHAPDAHEE KPESM-
Thl CPOKOM AD rOza.

12.4. AehMUMT nAaTemHoro GasaHca, MYTH ero AMKBMAALMM

JlBhxeHne KaNHTafOB W KPEeLMTOS OTHECENO K HanaHCHDYOINUM
CTATLAM DNATEXXHOTO Banancz. TakuwM o0pa3oM, HOHATHE uZIuwKa
(halance-of-payments surplus) unn deguyuma (balance-of -payments
deficit) cnefyET OTHOCHTh ¥ KOHKPETHOMY KOMIIOHEHTY NAATEXHOrQ
fananca. TpaAUUMOHHO A3 HoTamieHua aeduuyTa NAaTeRHOro Hatanca
(ecam MAATERH NPEBHWAT BAMIDTHHE IOCTYNAEHN) KCMOAL3YIOTCA
MHOCTPAHHEE KPEAHTE H BBO3 KaMMTANo8. JTO BPEMEHHBIH METOR TO-
KPHTHS eHLUT2 OA2TEKHOCO GANAHCA, TaK KAK CTPAHBI-MO/KHHEY
0653211 BROAATHTS NPONEHTH, JHBKASHAK N DCHOBHYIO CyMMY 3aiima.
[TpuBAcYeHNE HHOCTPAHHEIX KPeANTOB ANA [OKDHITHSA [TACCHBHOIO CAThA0
NAATEARHOT0 GANAHCA NOPOXKAZET NPOGAEMY YPEIVIMPOBAHHA BHEWMHEH
33/J0/KEHADCTH. B MUPOBOIl NpakTHke cyulecTEYIOT PAHOHANLHEE [YTH
AUEBAJANMA MSAHINKA WAK Ge@UUUTA NAaTe:RHOr0 OaxaHca:

B U3MEHEHUE MOTOKOB TOPIOBAK M KANHTANZ ([IPUMEHEHNE Tapi-
0B UK TOMINKH, COEHUAALHEX cOOPOR, KBOT, CTAHAAPTOS, JMUEH3HPO-
BaHue, cyGCHANM, AAMHHMCTPATHENHLIE OTPAHHYEHUS U AD.);

B KOPPEKTHPOBKA BHYTPEHHMX 3KOHOMHUYECKUX IEPEKOCOB;

B OPUAYAUTEABHOE MNM PA3PEIINTENLHOE WBMEHEHME KYPCa Ba-
MOTHL.

Bropoif #3 HasBaHHHX NyTell BOCCTAMOBAENMS] PABHOBECHA —
YCTPaHEHUE TIEPEKOCOB BO BHYTPEHHE{l 5KOHOMHUKE — CBA3aH [pekie
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BCETO C AHTHUHOAANNOKHEIME MepanK. Temn pocTa MHAAMHN MOKHO
CHUZHTL TIDCPEACTBOM JKECTKDH JeHeXHOH M (PHHARCOBOH NOAHTHK,
BHICOKHMX MPOLEHTHRIX CTABOK, KOHTPOAA HaA 3apaboTHoil naaToil » ue-
Hamu. Ho Takoll moaxon 9pesaT 3KOHOMHYECKNM 3acToeM B Ge3paboTh-
neil, BEAYIMMYE K NOANTHUECKOH necTabunerocTi. Moxnso pasHoobpa-
3HTEH IKCIIOPT OYTEM NEPEPACTIPERANIEHUA PeCYPCOB Hi NPOHIBOACTBO
NpoayKLHY, O0AEe KOHKYPEHTOCHOCOOHOH Ha BHeWHHX petkax. Mox-
HO WOOMPATH TIPOKIBOACTBO NPOAYKIHY, CIIOCOOHOH KOHKYDHPOBZTh
C MMIIOPTHPYEMOIl, B HHTEpPeCcaY Pa3BMTHA COOCTEEHHON 3KOHOMHEN.

[loxpriTHe NACCHBRONO CAARAO MAATEXKHOMO GANAHCA BOZMDKHO 32
cueT ohHOMAABKEX 30/0TOBANIOTHEX PE3epBOB cTpaHel. B coBpemen-
HBIX YCAOBUAX 3010TD PEANHIVETCA HA MHPOBBEIX PHIHKAX AA5 TOAyYe-
HHf BAMOTH, B KOTOPOI BRIPAKEHLN MEXRIYHAPOIHEE 00A33TEALCTEHA.
C 1970 r. ara noxperTHA AedUNMTa OAATEXRHOM0 HaAalca HCHOAR3YETCS
crieluan e npasa saumereoBanng CII3 mytem nepesona stnx GesHa-
AHYHBIY MEXAYHAPDAFEX AKTHEOB 00 CUeTd DAIION CTPAIKE HA CUET ApY-
it B MB®D B ofiMen Ha unoctpanuyo saawTty. C 1979 r cTpasn —
unedsl EC ucnonszosanun KO gas npuobpereHns neadxomgnmol
HILOCTPAHHON BAMIOTH B LEASX NOKPHTHA REMMIMTA MAATERHOrO Da-
manca, a ¢ 1999 r. HCHOAE3YIOT AMA OTHX HEAEH eBpo.

BrcrnomorarefstisiM CREACTEOM [OKPRTHA DRCCHBHOTD CANBA0 [LAA-
TexHOro 02anaHca MoXKeT OBITh NPOAAKA HHOCTDAHHKIX H HALUOHANLHEX
neHHex Gymar 3a pyoex. Henszsn TakKe BCKAKYATE BOIMOXKHOCTH H3-
MEHEHMA BAMOTHOID KYPCa B LIEAAX BOCCTAHOBMAEHNA PABHDBECUA B Ifa-
TexkHoM Oanauce. MHOrHe CTpaHe paccMaTpHBAIOT IATEXHMI OanaHc
KaK KA4ueBal (QakTOp DPMEATH PElIeHN 0 [eAecoodpasHoCTH WAk
HeaBXOAMMOCTH U3MEHEHUS KYPCA HX BAJOTHI

Jedmuur naatexnoro Gananca oNpeReieHREOH CTPaHE! B OTHOLIE-
HHAX ¢ ApYrod crpakoii BEAET K CHIGKEHMIO KYPCa BANIOTH NIePBOii cTpa-
Hu B BamoTe BTOPo#l. COOTBETCTEBEHHD PAcTeT KYPC H2HOHANBHOWN 8a-
AIOTH ETOPOH B BANXTe MEPEOH BEKEY TOID, 4T0 JedpiUMT NAaTeKHOIO
fananca OJHONW CTPaHHM 03HAYZET NONMKHTENRHOE CAABAO NARTEHHOTD
GanaHca apyroil cTpanu. Buecte ¢ Tem mwobaa cTpaHa B OAHO U TO Xe
EpeMsl MDAKET UMETE C HEKOTOPLIMH TOCYAAPCTBAMH TOMOKHTENBEEI Maa-
TEXHH Hananc, 2 ¢ APYCHMH — OTPUIATEHBHBIH.

MaTtepuaneroii OCHORDH peryAWDOBAHHA NAaTe:kHOrD Ganawca
CAVHAT CReayHHUHe Ha30BEE COCTABANKOLINE

B roCyAAPCTBeHNAd COOCTBEHHOCTb, B TOM YHCAe OGMUHAALHHE
30/0TOBARIOTHEE PE3EPBEl CTPAHEL;

N HaMOHANENWE A0X0ZA, NepepacnpejenfdeMuil yepes rocyaap-
CTBEHHBIT BIOKET;
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N HeiloCpeAUTBEHHOE YYACTHE IOCYAAPCTBA B MEXAYHADOAHELX
IKOHOMMUECKHY OTHOWEHHAX KAK SKCIOPTEPA KanMTANA, KPEJWTOpA,
rApaHTa, 3aemMIMKa;

N 33AKOHOJATENBHASl PEMAAMEHTAUWA d KOHTPOAbL BHENUIHEIKDHO-
MHYECKHX OTEPAINEH © NOMOLILID HOPMATHEHEX AKTOE W ODPTraHOE IoCy-
JAPCTB@HHOTO KOHTDOMA.

B nenoM rocyAapcTBeHHOE PECYIMPOSAHHE [LAATEXHOro OamaHca
MOXKHO OXADAKTEPH30RAThH KAK COBOKYIHOCTh YKOHOMHWUECKHX (B TOM
YWcie BANKOTHEIN, (PHHAHCOBMYX, AEHEKHO-KPefHTHHX) MepoipHATHil,
HAMDABREHHLIX H3 PaUNOHAJIEHOE QOPMMPOBIHWE OCHOBHLHIX CTaTeii
MAATEXKHOCO GAAaHCa, YCTPAHEHHE NpHYKH M AKTOPOB MOARJEEHUA He-
PABHOBECHOTD COCTOSHIMA.

CTpaHel ¢ AehNUUTHRM NATEXHEM GanancoM 0DHYHO DpUHU-
MAT MEpPL], CTHMYJAHDYEUIME SKCMOPT TOBAPOE M BBO3 HHOCTPAHHKX
KAaNHTAI08, CASPKUBAIOIME HMIOPT TOBAPOB W OrPAHWYMBAICU[HE BEL-
BO3 K4MUTLIOB. B uMcA0 Takux Mep BXDAAT:

B AethAAHOHHAA (DAMTHEA — OrPaHKUERHEe GIOJUKETHHIX Pacxo-
JIDB TIPEUMYUIECTEEHHO HA MPDKAAHCKHNE Hei, 32MOPAKHBABNE UeH U 3a-
paboruoii nAath v Ap. OHA HANPABAEHA HAa COXPAIEHWE BHYTPEHHErQ
cnpoca. Ee cocTaemanume — HMHAHCOBRE H ASHEXKHO-KPEANTHLIE MH-
CTPYMEHTb], TIO3BORAIOLIME AOOHTLCA yMenblieHua (opxetHoro pedu-
LUHTA; W3MEHEHHWA VUETHON CTABKH UeHTPAAeHOro GaHka (QMCKOHTHAA
NOAUTHKA); KPeAHUTHHE OIPaHHYeHMA; YCTAHDBAEHNE NpPejeioB pacCTa
AdenexHoif Macck. B ycnoBksix CHCTeMHOro Kpusuca (9KOHOMHYECKMid
CN3fl, BHCOKMH YPOBEHE BE3pabOTHON o T.A.) TaKas MOAUTHKD CPO3MT
afDCTpeHHEM COLUMAABHBX KOK(AUKTOR;

N JeRANLBALMA { NOHMXEHNe KYPCi HANOHANLHOH BAMIOTH ) B 11e-
RAX CTHMYJAMPOBIHIS IKCOOPTA H CREPKHMBaHHSA MMAOPTA ToBapos. Ho
TaKOE BOSAEHCTBHE HA HALNOHAALH VIO DKOHOMHUKY BO3MOXHO TOALKO TIPH
HAMTHUYHK B CTPaHE BHCOKOIO IKCTIOPTHOMO MOTEHUHANA, KOHKYDEHTO-
cnocolHEX TOBIPOS M YCAYT, 2 TaKke DAaroipHsATHON CHTYAUKMM Ha MU-
POBOM puHie. B NpOTHEHOM ciyyae, BLISHBAS YADPOD:KAHHE WMODDTA,
JEBANEBALMA MOXKET NMPHBECTH K POCTY W3JEDAKEK NPOH3BOACTEL DT WC-
NONB30BAHNT MMNOPTHEX TOBAPDB, NOBKIMEHHID UeH B CTPAHE W D0CHe-
AYIOEH yTpaTe DOAYUEHHBX C ee [[OMOILBI0 BPEMEHHKY KOHKYPEHTHEIX
NPEMMYILECTE Ha BHEWIHNX DRIHKAX;

B BEEAEHUE BAAKTHHY OMPAHMYEHMIE B BUE OAOKMPOBAHKA NHO-
CTPAHHON BANIOTHON BRIPYYKW JKCMODTEPDB, JAHOEHIWPDOBAHHA, NPOLa-
XM HHOCTDAHHOE BAMIOTH WMIIDPTEPAM, COCPEAATOUEHM BAADTHEX
anepankii 8 YIOJHOMOYEHHBX DaHKaAX W T.A.
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B (PUHAHCOBAA H ASHEXHO-KPeAMTHAH [OAMTHKA BHJIENEHUS
OromxeTHnX cyGouaMi IKCTIOpTEPaM, MOBHLICHHS MOULTHH Ha MMIOPT-
HEl@ TOBAPEL.

Jlna peryANpoBaHHA NAATeXEeH ¥ NOCTYNAEHHIT MO ¢HEBUANMBIM
OllepalHAM TNAATEXRHOTD HaAaHCA NPHHMMIIOTCA CHEAYIOUIME MEPKL

B OFPaHMYEHHE HOPMBL BHIBO3A BAMIOTH TYPHUCTAMH M3 CTPIHH;

B NpAMOE WK KOCBEHHOE YYaCTHe TOCYAAPCTER B COINRHKK WHEPPa-
CTPYKTYPH TYPH3Ma M MPHUBJSYEHHH B CTPaHY MHOCTPAHHBIX TYPHCTOB

N yBeAWYEHUE FOCYAAPCTBEHHEX pacxonoE Ha HHMOKP B yeaax
NOBKWEHUA 0GLEMOB NOCTYRAEHNH! OT TOPrOBAM MATEHTAMM, AWIEH3N-
AME, HAYYHO-TEXHHYECKUMU 3HaHWAMKM (4HdopManiied) o T.5.;

B PErYAHPOBAHME MHCpalHy palouel CHAL, B 4aCTHOCTH Ofpa-
HUYeHNe FhE3JA WMMHMTPAHTOB /il COKPAMEHUA 11EPEBOROE 34 pyDex
JIDXOA0B WHOCTPAHHEX Palouix W COEUUAANCTOB.

B coBpeMeHHEX YCADBMAX TOCYAAPCTBEHHOE PECYJIHPOBAHWE OX-
BaTHBAeT Hé TOALKO cihepy afpallelns, HO H CaMD DPOU3BOACTED 3KC-
NOPTHHRX TOBapoB. /lia co3parua AOATOCPOMHON 3aKHTEpecOBAHHOCTH
IKCTIDPTEPOB B BLIBO3E TOBAPOB M OCBOSHMH BHEIWLHAX PHHKDB FoCyAap-
CTEO [IPeADCTABASET MM LEfAeBRIE BKCIOPTHHE KPemuTHl, CTPaxyeT aT
SKOHOMMYECKHX W MOAUTHYECKHX PUCKOB, BEOAHT JLTOTHHI DEXUM
AMOPTHIALMKM DCHOBHOIMQ KaNMWTAMA, TMPEAOCTABAAST M MHEE (hHHAHCO-
BO-KPEANTHHIE ABTOTH (BANIOTHLIE, HAMOTDBEE, UEHOBKE U T.0.) B DOMeH
Ha 00A3aTeNBCTBA BRINOAHITE ONPEAEAEHHYI0 JKCIIOPTHYIO [IPOTPaMMY.

KoHTpoAbHbie BONPOCHI

1. PackpoHTe COACPMEHME OCHOBHLIX NOHATHH MCKAYHAPOAHBIX Dac-
yeTon.
2. Hadopwte oCHOBHEE (GOPMBl MEXAYHAPOSHEIX PACYCTOE M DXAPAKTE-
puayiire Hx.
. ¥xamure, kakue (opMul pacieTor H0JEC BBIIOAHB SKCMOPTEPY, 2 Ka-

T

KME — HMNODTEPY.
. JlaHTe ofnpeRelcHHE NAATEXHOTD Oanawca.

B uem OTAMYHE naaTexuoro Oananca oF pacderHoro Gavadca?

. OnHwTe cTPYRTYPY naarexuoro Gananca.

YTo TAKOE MINMLIEK M AePHUHT IAATERHOMD BAREHCE M KAKOBLI IYTH
HX AUKBMIALHH?

e L

TecToBbie 3aAaHMA

1. MemxgyHapogssie pacuyeThl — 370
4) pACYETHL MEHY PAIHBIMH CTPAHAMM,
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0) pac4eTul MO BHEWHEL TOProB/IE TOBAPAMH H YCAYTAMM, NG HEKOM-
MEPYECKHM ONEPAUHAM, CTPOMTEALCTEY H OKa3dHMIC MERAYHANOL-
HOil NOMOLIK Pa3IHYHLIMH NPEANPHATHAME;

E) OPTAHHIALMA 1 PECYNHPUBAHNE [LIATEXEH 150 SEHEAGEM TpeOoEa-
HUZM H 0053ATENBCTRAM, BEOFHUKAIOILIEM HA O33e SKOHOMHYECKHX, 10~
AHTHYECKHX, HAYYHO-TEXHUHECKNX H KYJILTYPHEIX OTHOLCHWH MEN-
AY rOCYAApPCTBEMH, KOPMIUHECKHMH # (PH3NHCCKHMY JAHLOEMM,
HAXOJANHMHCA B PA3HLIX CTPaHax;

) OTHOIEHHA MEMCTY CTPEHAMN-NIZPTHEPAMH B Pamiax obmeHa BrICo-
KOKBATH(PHIMPOBIHHEIM {ICPCOHATOM.

KOppecncHAeHTCKNE OTHOIMEHHA — 2T

a) OTHOLEHHA MEXKAY KOMMEPHECKHMH DPESINPHATHAMH, OCY IECTEAS-
KHMH MEHIYHADOAHYIC AEATENLHOCTh;

0) oTHOIEHNA MO DOROAY MEMOGHKOBCKHX KPEIHTOR;

E) OTHOMIEHHH, BOIHHKAICIHE B iIPOLECCE ABMIKEHWR NPEATIPHHMMAE-
TENLCKOTD KADHTaNg;

T) OTHOLIEHHA MEXAY KPEAHTHLIMH YUYPEWASHHAMH AA OCYLLCCTERIE-
HMA NAATEXKEN W PACHETOR MO NOPYHEHMIO APYT JPYra.

Cuer ]'}OC['.HﬁC.KOI‘O 'GHHEE £} MHDCTPEHI-[EIM — BTO CHETE
a) HOCTPO;

6y 10PCy;

B) BOCTPQ;

r) PETICL

CueT HHOCTpaHHore DaHka B poccHilcKoM — 3TO CYeT:
3) HOCTPO:

6) BOCTPO;

B) JIOPO);

r) PEIIC.

OTKpLITEA FATIOTHAA OOIMLUHA — 3TO0

a) HecoBnageHue obBEMOE NPOAAHK N NOKYIOK MHOCTPAHHOH BANHTHY

6) coenaaeiine 0GLEMOE NPOARK H TOKYLIOK HHOCTPAHHON BATIOTH),

B) BOBMOZHOCTE O5MEHA HAUMOHATLHON BANIOTH HA MHOCTPEHHYHD BA-
JKITY;

I} HEEOBMUMKHOCTE 00MEHA HAYHOHAIBHON BAMIOTH Ha HHOCTPAHHYIO.

Tlnare#HEi DLTAHC CTPaHL — 9T

a) CTATHCTHHECKNI OTHET, B KOTOPCM CHCTEMATHIHPORAHE! CYMMAPHEIE
ABHHLIE O BHELIHESKOHOMHYECKAX OREPAUUAX CTPAHE C IPYTHMUN
CTPAHAMY MHPA 35 ONPEACACHHDIN NEPHOJ, EPEMEEH;

8) COOTHOWEHHE BAMIOTHEIX TPEBOOBAHHI H 0BA32TEALCTE CTPANLL K APY-
THM CTpaHam;
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E) [EPOLECCe ABMMEEHMA CPEACTE MAITSHA, NMRHMEKACMBIX B CTPAHE,
l") GEJIEIHC- ABHAECHHA OPEANPUHHMATEMLCKOM) KANKTLTIA H KPEAWTOB.

AKTHEHLIH TOPrOBLIH Ganaue 03HATAET:
a) PEBEILICHHE MMICPTA HAY JKCODPTOM;
£) OpeRBluiSHKE BHCAOPTA HAL HMIOOPTOM;
B) PAREHOBECHE DKCNOPTA M HMOOPTE;

) OTCYTCTEME HMOOPTA



PAZAEA Il
KPEAUT



FAABA 13

HEOBXOAMMOCTD, CYLHOCTDb, ®YHKLUMUH
H 3AKOHbI KPEAUTA

13.1. HeobxopMMOCTh KpeAuTa

Beaes 3a genbramu nsobpeTeHne KpenTa ABASETCA TEHMAMbHLIM
OTKPHTHEM UYEADBeyecTB2. Brarofapsn KpeaUTy COXpPaWAETCA BPEMsl Ha
VAOBAETBOPEHHE XO3ANCTBEHHBIX W AHMHEX norpebnocreil. [Ipextipua-
THe-3aeMLUIMK 33 CHeT ADNDAHUTEARHDIH CTOMMODCTH HMMEeT BO3MOXKHOCTh
YBEHHYNTh CBOW pecypchl, PacllipUTh XOSAMCTBO, YCKOPHTh A0CTHA#KE-
HHEe NPOMIBOACTBEHHBX nHeneil. [paxiaHe, BOCHOALIOBABIINCL KPEAM-
TOM, HMewT ABDIHON nIanc:

1) npumeHnTs CNOCOOHOCTH H TNOJYYEHHLIE AONONHUTEALHEE pe-
CYpPCHl A PaclMPeHnd CBOSro Aend;

2) YCKOPUTD AOCTHREHKE SOTPROHTENLCKHY IENEH, BONYYNTh B CBOS
PACIIOPAMERHE TAKUE BEWM, GPEAMETH], UEHHOCTH, KOTOPKMH OHH MOT-
Au OB BAANETE AHWIE B OyAylen.

KpeanTt BHCTYNAET OIOPOA COBPEMEHHOH IKOHOMMKH, HEOTLEM-
ASMBIM AMEMENTOM DKOHOMHUYECKOTO pasBuTHi. Ero wenonssyor kak
KPYIHLIE NPefnpnaTus i oOLeAMHEHHA, TAK H MAAbIE TIPOH3BOACTBEH-
HBl@, CEABCKOXO3ANCTBEHHEE H TOPTOBLIE CTPYKTYPE; TOCYAApPCTBa, [ipa-
BHTEALCTBA K OTAEAbHKE TPaikKiaHe.

ITpeskae Boero B PHIHOYHONE IKOHOMMKE ¢ TIOMOWLID KpeanTa ab-
AETYABTCA M CTAHOBUTCA PEANLEBIM TPGIECT (EPefNBA KallNTANA B3 OAHHX
oTpacaeil 8 Apyrue. CoyAHsil KanuTad MepepacrpeReaaeTcs MEXAY
OTPRCASIMH € YHETOM PbIHOYHON KOHBIOKKTYDH B TE Cepbl, KOTOPHE
ofecneyusalnT nojiyyedkre Hosee BHICOKON NPHUOLIM HAM ABAAOTCS
NPUOPHTETHRIMK € TOYKH 3peHNA OOLEHATHOHAMLHAY KHTEPECUB.

KpeauT — 0c110BHOi HCTOUHHE YAOBAETBOPEHNA OIPOMHOTO CIIpOCa
Ha JeHEeRHKE PECYPChI.

Kpeant HeoGxoaum A5 NOAREPHKAHUA HeHPEPRIBHOCTH Kpyro-
o6opota (pOHZOB AEHCTBYIOWIMX PEANPHATIHH, 00CAYKHEAHW TpoLecca
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PeaNN3auMK [IPOHIBEASHHKX TOBAPOE, YTO OCOOSHHO BAXHO HAa 3Tane
CTAHOBAEHUA PHIHOUHKIX OTHOUIEHHH.

Kpe/iut 0xa3uBaeT aKTMBHOS BOZALIHCTENE Ha O0LEM W CTPYKTYDPY
AEHESKHOM MACCH, MATEXKHOTD DODPOTA, CXDPOCTh DODAMEHUH JEHET.
Baaropaps kpeauty 1ipoucxoaut Hoee GuCTpril Npoiece KanuTaaAu3a-
UMK TIpUOBIAH W NMPeBpAIEHUs €& B JONOAHHTENBHEE NPOMIBONCTEEH-
Huie doHas. Kpeant cTHMYAUPYET DasBUTHE MDOW3BOANUTEABHBLIX CHJ,
ycKopasa opMMPOBAHME HCTOUHNKOB KANWTAAZ A5 PACIIMPEHMA HpO-
H3BO/ACTEA.

Kpeaut aBaseTcs CpeACTBOM MEMOTPACIEBDTD H MEXPETHOHAMD-
HOID NEpepaclipefeeHus HeHEXHOID KanuTana, KpenutHuie otHoue-
HM351 ODYCAOBAGHE HENPEPHBHEIM KPYTOOODPOTOM CPeACTB B X03aiiCT8E
1 M03B0AAI0T 3hPeKTHBHO HCIOARZ0BATE OHE ZEHERKBEIX CPEALTS /LA
HY1 PONSBOACTBA, TOPTOBAN W NMOTPEOAEHN.

KpeauT obcayKMBaeT RPOLECC COZAAHMA, PACTpeflefeHnsa N uc-
nonb30BaHUA N0X0A0B. Kpeaut u kpeputHas cuctema’, obeayxusasn
KpYrooGopoT cPeAcTs, MIPUHEHMAKT YYACTHE B PACUPEAENSHHA BANOHOTO
npoayeTa. Bes dyHKUHOHHPOBAHUA KPEANTA HEBO3MOXKEH NEpepacripe-
HEAWTEALHWHA [TpoLece.

Kpeapr Takme HeoOxopnM And OCYUIECTBAEHHA 3MUCCHM AEHEr
KaK [LAATEXHLIX CPEACTE. Jliofian aMUCIHA — PE3YALTAT KPEfNTHOH DRe-
pauni. [Iprpoct 3MUCCHM — 3TD HPHPOCT PECYPCOB CCYAHOTD thoHAa.

Taxum oOpazom, GAAr0IAPA KPEAHTY BPEMEHHO CBOODIMBE AEHEN-
HBIE CPEACTEA HE OCTAIOTCH HEMCNIONBLIDBAHHLIMU, 3 BOBAEKAKOTCA B T0-
JIe3HEI XO34HCTBEHHLIH 000POT, YTO YCKOPAET TEMIEL BOCT POUZBOJCTEA
U cnoCOBCTBYET Haubosee PAHDHANBHOMY PACXDAOBAHWIO BCEX AEHEN-
HHIX (JOHAOB.

Ip# Bceil DYeBNAHDCTH TOW NOALSH, KOTOPYED TPHHOCUT KPEAKT,
erp BDSAEHCTBHE HA HAPOAHOE XO3ANCTBD OUEHWBASTCA HEOSHOSHAYHO.
HeroTophE coeqManncTel CHMTAIOT, 4TO KPaiMT BO3ZHUKAET OT HenHo-
CTH, OT HEXBATKN MMYUIECTBA H PECYPCOB B PACHOPAKEHHH CyOBEKTOB
xo3sfcTsa. Ilo siHenwo APYIHX COECLHANNCTOB, KPEANT DISPYLIAET 3KO-
HOMMKY, ITOCKOJBKY 31 HETD HAZD [LAATHTh, 4TA NMOAPLIBAET (BHHAHCDBDE
MOMDKEHHE FAEMUIKKA W TIPHBOJUT K ero GaHKpOTCTBY.

' KpeanTHEA CHCTEME — COBOKYIHOCTE KPEAMTHBIX OTHOWSHMH i MHCTHTYTOR, Opra-
HUIYIOUME KPEAUTHEE CTHOME N, B KpenuTH YD CHCTOM Y TROMLIILIEHED PASBITHIX CTPAE
axeasT: |y Banww; 2) cneynanvaypoBaHHEe HEGEHKOHCKME KPEAMTHO-(HHHAHCOBLIE Y-
PEAAEEWA — £TPAXCBLE KOMMAHWH, NCMONL3IYILHE B3HOCH CTPANCEATENEH AMA BIOEE-
Hitlt B peHHble ByMarK ¥ NpelocTABAEHHR JOMCOCPOMMAIX CCYI: OeHcMOoHENE Hliga;
cOEperaTeBHEE KACCh, LEHTPATHEYN{ME H TPEeBPAINEe B coyHEE KanmTan ciepe-
WEHHA PAIMMYEEIL CMoed o0wecTra; NombapiE U Ap.
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13.2. CYWHOCTD M NPHHUHNBI KpeAHTA

Kpemnt aBnaerca BaHeifell sxoHomMwyeckol xateropueif, sh-
PAKALINEH PEANbHO CYWECTBYIOL(He B OOINECTBE NPOH3BOACTBEHHEIR
OTHOIEHKA, HMEOILHe DOWECTEEHNKI XapakTep ¥ cneundmueckoe 0b-
WeCTBEHHDE HasHauyeHHe. OH Bo3HKWKaeT W GyHKUWOHUPYET B cepe
BOCIIPOM3BDACTEA, B KOTOPOH MPOMCXOAMT RepepacnpeseneHne cTOMMO-
CTi{ NPOMSBCHEHHOTD NPOAYKTZ IID LeNeROMY HAZHAYEHHID.

JlOCTOMHCTER MCRONBL3OBAHKA KPEJHTA B COBPEMEHHON 3KOHOMM-
Ke [peacTaBileHsl Ha puc. 13.1.

Obnapasn CYMECTBEHHBMH CTHMYJHPYIOIMMH KAYECTBAMMH, KPE-
ANT Tpefyer K cebe ocofOro BHHMAHKA KaK C TEDPETMYECKOH TDUYKH
3peHHa, TaK ¥ C NPAKTHYSCKUN MoK,

DbecnevyeHne HeoBxoauMbiMK AHTHUMMNALMA CODCTEAHHOrD
MNaTexXss{MN CpeacTeamn NOXGOE IReMMKa

1 | $
[ AOCTOWHCTEA KP2quTa }
I

v '

¥oTpaHeHWe GTRMLET eNbHbIX
NOCASACTEWA TE3RBPAUMY QeHar

KAHHTANHAALHA FKOHOMWKA

Prc. 13.1. JiocrouHeTRa KpegHTa

B coBpenenHoii aTeuecTBenHO 2XOHOMMIECKOD HaYKE CADALAHCE
J1B3 HAIPABRNEHHS OIPEAEIEHHs CYUTHOCTH KDENTA: NEPBOE — NEpepac-
NpefefnTenLHA TPAKTOBKA N BTopoe — (OHADBAA TEDDHA.

B 0CHOBE MEPBOMD HANPABAEHUSA, MCTOKH KOTOPOTD MOKHO DOHA-
pyxuth B anteparype 30-x rr. XX B., AEKHT NPeACTRBACHME O KPEAHTE
KaK 0 Hepepaciipe/efeHny BPEMEHHO CBOOOJHBIX JEHEXHHX CPEICTB.
Takas TpakTOBKA B ONMpefENeHHOH MEPE COXPaHILAA CEOE SHAYEHHE ¥ Ha
CECOAHAMHAN JIEHE.

CTOPOHHBKK BTOPON KOHLEMLHHHU XAPAKTEPU3YIOT KPEAUT KaK NBW-
WEHHe CCYAHOTD ¢hoHAa. JTa nozuina Oena snepeke chopMyaHpoBaHa
B 1954 r. A, DNleapnem. OHa HCXOAMT M3 HeOOGXOAUMOCTH H3YYeHHS
CYILHOCTH KPEANTZ Ha Gase ero npocTefnx ¢opm, HaupUMep 0OKYHOL
KpPEAUTHOM CRENKH, <0fHAKO 3TH OPM&l ND CBOMM CBOIICTBAM JDJGKEHK]
61TH ADCTOBEPHLIMH 751 XapAKTEPHUTHKH KPEAHTA KaK (enoCTHOro
SKOHOMMYECKOrO TiPOLECcrisy.
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ITa wonyeninus Omna gononuedz O, JlappyumHeM, KOTOpLIA
ONPESEANS CYUIHOCTE KPGANTA KaK OTHOLIEHHS MEXAY KPEAVTOPOM M 3a-
EMLIHKON 1D IIDBOAY BOZEPATHOTO ABWeHNs cCy:KeHHol cronuocty. Mexny
KPEAUTOPOM U 3REMLIMKOM MOCYT OnTh pasHoodpazHele cyGheKTE BOCNIPO-
M3BOACTBEHHOID NPOLECCA, U OTHOLIEHUS MERAY HUMB OYAYT KpeAuTHL-
MY, ECHH OHM 110 CBOMM CBOICTEAM XAPAKTEPHB AHAA KPEAWTA B LEJIOM.

Takum 00pazoM, Kpedunmt KiK SKOHOMUYECKA] KATEIOPMA TPOABN-
€T CBAX CYLFHOCTD, ¢ OAHON CTOPOHEL, B BHAZ COBOKYIIHOCTH SHOHOMIYE-
CKMX OTHOWIEHKH N0 NOBOLY BOSEPATHOLO ABMMKEHWS CTOUMOCTH, A C APY-
rol — B BHAE CCYARL WRH 3aHMA TOBAPOB WM AEHEKHBIX CPEACTR.

Kpegurnetii 1iponece npeacrasaaer coboil EHHCTS0 B3aUMOCES-
BAHHEX APYT ¢ APYTOM CTAAMIE: NARHHPOBAHNE, PEAOCTABAEHNE, HOITOAE-
30BAHe M BO3BPAaT CCYARL.

COBOKYIROCTh DPTAHWIALMOHHO-TEXHNYECKHX NPUEMOR, IPY N0-
MOIMM KOTOPLX OCYIECTEMETCA OPefOCTABJEHHE H BO3IBpaT DaHKOB-
CKMX CCY[, MPeACTABAAET cOO0R MEXAHMAM KPEAKTOBIHUA, BRAKYIOUIMI
BLIOOD 0OBEKTS, METOAK KDEAUTOBAHWA, BHAMY CCYH, MCTIONL30BAHKE
CCYAHMWX CYETOB, CNOCOH NOTaleHs KPefuTa.

PriHousnii MexaHu3M X03AHCTBOBAHNA NPEANACAET CaMUM NDEI-
OpPUATHAM OOPEAENNTE NOTPEOHOCTH B SaeMHEX cpeacTaax. (JcHoBHhE
YCAOBHA ¥ MPABWAL IPeAOCTABJICHWA M BOSBPATA KPEAWTA HAZHIBAIOTCH
NpMHONAAMEA KpeduToBakug {puc. 13.2).

MPEHMHLMNE KDEAMTORA HtA

Lienapoii xapaxyep — MNrayocTs
BOreBopHEn 6CHOSA — ObecnevyeHHOCTL
BO3BRaTHGCTL | L JMbbeperuMpoesHHBIN NOOX0R
CpONHOCTL o

Pac. 13.2. OcHoBHEE NPHHLUHIE KPELHTOEAHNA

Henresoll xapaxmep KpenwTa D3HAYAET, Y10 KPEAMTOBAHHE OCYLIE-
CTBNAETCA B COOTBETCTBHN C 3apaHee HIBECTHRMY OaHKy BRAAMU 1 OFL-
extamy kpeanta. Llenesoil xapaxTep kpenura (PHKCHPYETCA B KpeRWT-
HOM [OrOBOpe M AIBAAETCs] OOLEKTOM KOHTpOAA OaHKa.
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Hazosopnas ocHeen KPEAUTA PAHBLIE HOCIAA (hOPMAAEHEINA Xapak-
tep. ToALKO € BO3HIKHOBEHNEM KOMMEPUECKHX CTHMYJMOE, KOTAa u DaHk,
M ETD KAWEHTHI WCTETAIH MOCAEACTEBHA HAPYWEHHA COTIAMIEHHS, Kpe-
JAMTHBI HOrOBOP CTLN TOIl ciDi, KOTOPas YKPERAdeT OTBETCTBEHHOCTh
KdK KPEJAWTODA, TAK M 3aeMLU{HKA.

Bozepamuocmy KPeAWTA D3HAYAET, YTO MOCAE €70 KCROJAB30BAHHA
HeoOX0ANMO BEPHYTE CCYMEHHYIO CTOUMOCTb. Yepea BO3BPATHOCTE DEA-
AHIYeTCH CYUTHOCTE KPERHTA KaK CTOWMOCTH, OTA2HAOH B3aiiMul. Bosspar-
HOCTE KPEAHTa HA MakpOypoBHe odecneunsaer ripouect oduiecTseRHOro
BOCIIPOMSBOACTBA HEOOXOAMMEIMH HEHERHEIMH PECYPCAMM, CIOCOOCTEBYA
Er0 KauecTBEHHOMY i KOJWYECTBEHHOMY POCTY.

Cpounocine Kpeduma O3HAYAET, YTO B3ATAs CCYAA AONKHA OniTh
BO3BpallleHz B YCTZHOBAEHHKE CPOKH M B TOM [IDPAAKe, KOTOPHE 3z-
KpersieHw B goropope. Hecofnwgende cpokos Bo3BpaTa KpEOUTA AaeT
BO3MOSKHOCTh MPUMEHATS LWITPacHBE CAHKLHIE

Odecrevennocmy KPEANTA OFHAMAET, UTO BO3BDAT CCYAR 3aEMULH-
KOM ROTIOAHUTEABHO ADMAMEeH ORTL rapaHTHPOBAH HANNYNEM ¥ HETO
MATEPW:IBHRIX [EHHOCTE, HOPYUMTENALCTBOM TPETLMX Jaun ¥ T.4. Co-
G.mogenne TOTD NPHHOMMA YMEHBUAST PUCK NDAYYEHHA YOLITKOB Kpe-
JNTOPOM,

Huddbepenunposannstii nodrod NPy KPEAHTOBIHUN O3HAYAET pad-
AMTHEBIE YCADBNS BEHAuM KpeanTa. KpefMTh AOMKHE NPEAOCTaBAATECA
TeMm cyObekTaM XO3AMCTBOBAHMA, (QMHAHCOBOE NOJOKEHUe KOTOPHIX
ciocoficTBYET VX cBOEBpeMentionmy Bosspaty. Colmiogenne 3TOTO ApPHH-
LHNa [IO3BOSIET YYECTh KaK 0011erocyAapeTBEHHEE HHTEPECK, TAK H HH-
TEPECH KPEAMTOPA H 3aeMIUK:.

fIramnaemy kpeduma. Bankn, ABNAACE KOMMEPYECKNME NPEATTPH-
ATHAMM, HMEIOT LeAbio N0Ay3eHNEe IPUOKLAN, B CBA3K ¢ YeM BaMKOBCKHE
CCY ] ABAIOTCA NAATHEMI. [1AATHOCTE KPEANTA BLHIPAKAET X03ACTBEH-
HE pacueTHE cTaTyc Ganika. JTOT npuHnun obecnevusaeT NanKy cTa-
OnnbHOe XO3pacyeTHOEe CYWECTBOBAHME, a fpeanpuatinio — adpdexrus-
HOCTh HCOOAB3OBAHMA COOCTBEHHHX M 32EMHEIX CDEJCTE TP [OMOLM
MEXAHMIMA YCTAHOBAGHWA CCYAHOTO MPOLEHTA.

J1si BHINOMHEHUs! NPHHOMODOE KPERHTOBAHNA HEODXOAMME CReny-
ICU{ME YCROB}A: COONOAEHHE TPeDOSaHWH, DPeABABMAEMbIX K 0az0BRIM
INEMEHTAM KPERWTOBAHHSA; COBAAAEHHE MHTEPECOS 00eHX CTOPOH KPaRHT-
HOW CAENKN; HATHYNE BOSMOXKHOCTER KaK ¥ KPEAMTOPA, TAK W ¥ JaEMILHKA
BHINOANATE CBOHM 00732TeNLCTEA; BOBMOKHOCTh PEAMNSALMA 320072 W Ha-
AMYHE rapaHTHl; ofecneyerne KOMMEPYECKHX MHTEPECOE 0aHKA; ILIaHM-
poBadide B3aHMODTHOINEHWH CTODOH KpeaWTHON CAENKH.
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13.3. B2avMOCBAZh KpEAMTA M ASHEr
B CHCTEME IKOHOMHMYECKHE oTHOLSHHH

B cBoeit JBOMHNHN ASHETH M KPEAHT ABAAKTCH JKOHOMHYECKAMH
HATETOPHAMH, [I02TOMY OPEACTABMEHMA af nx CYUIHOCTH, COIACTABAS-
HHE HX Cyll.lHGl'.‘TEf! MO HO C])OPMHPOBEITB He 10 CYMME A€HET, & HAa OCHO-
BaHHH HX XADAKTEPWUCTHKY KaK 3KOHOMHYECKHX (CTDHMDCTHL]X) OTHO-

wetnii. B can3n ¢ 2TUM OoTMeTHM CleAyIoUNE DTANYMA FIEHET OT KPeANTa
(puc. 13.3).

| QTN KR BEHET OT KpearTa |

' v Y Y

Cocrae CTepotka Paanmuue OeroreHue
YZCTHUKDR nNaTaxa noTpaGuTenECKUX
CTOMMOCTEA

Pmc. 13.3. Ornas Jerer 0T KpedMTa

Hepevin OmIunuem Kpeoumumx Om OPHEIHMT OMHOMEHUI S6AH-
emes pasiuvue cocmaea yuacmuuxos. JeHern xak BceoOuwil 3KBMBa-
JEHT CTAHOBATCA TAKOBWIMM B PE3Y/LTATE OTHOWEHWI MEXAy IPoAaB-
LOM H DOKynatTeneM, MEXAY NMOAYYATESEM SEHET ¥ MX ILATEABUINKOM.
CTOHUMOCTE COBEPUIAET [P ITOM BCTPEMHKIE ABIDKEHMNI: TOBaP Nepexo-
HWT OT IPOAABUZ K 1IOKYNIATeAl, AEHLTH — OT OKYHATEAA K [POZasLUY.
B kpeguTHOR caenke yuacTRYIOT APYIHE Cy6BEKTH, A UMEHHO: KPEANTOD
u 3aeMIIuK. VIMEHHD NOTOMY, 4TO B CAENKE KAYECTBEHHD H3MEHNACA COCTAB
€6 YYRCTHMKOB, MMEWWHX crelndHIecKUe NHTEPECH, BOZHUKAWT HO-
BLIE, DCOOLIE OTHOLIEHWA — OTHOWIEHHA N0 NOBOAY BOIBPATHOTD ABHKE-
Hn3 croumoctyd. CTOMMOCTL GPH 3TOM HE COBEPIIAeT BCTPeYHOID ARM-
JKEHMI: OHA FEPEXOANT OT KPeAWTOpPa K 3aeMINHKY H N0 HCTeYeHHH
ONpeIEAEHHOT0 BPEMEHH BHOBIL, BO3BPAMIABTCA K CBOEMY BAAJAEALUY.

Bmopoe onuiutue xpeduma om denez HAGHGOGEMCA NP SMCDOUKE
naamexca 3a masap. B 3Tom cnyuae y4acTBYIOT 1 KPEAUT, U 1eH6CH B By HK-
uuy cpencrea ninareska. Tem He Memee ecad ZEHBHM NPOABALIT CBOK
CYTh B AKTE DACCPOYKM [UIATEXKA B MOMEHT CAMOTD [LAATEXA (HMMEHHO
N03TOMY 3Ta HYHKIMA SEHEr U HaSeBaeTca DYHKUHEH CpeAcTsa naate-
¥a), TO MAATEXR B KPEAUTHON CAENKE — TOABKO INEMEHT NBUIKEHNS CTOH-
MOCTH Ha HAauaax BO38paTHOCTH. KpEauT xak SKOHOMUYECK2S KATETO-
pUA NPOABAAET CBOK0 CYUIHOCTE HE B MAATEXE 0 NCTEUEHHH OTCPOYKH,
a B CaMOM (DaKTE OTCDOMKH ILATENa.
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Tpemue omaunue xpeduma om Jenez COAINHO C PAITHHUEM ROMpE-
Gumersiwy coumacmett. Eoau nensrid Kak secobinmit SKBMBAREHT B CBOEL!
noTpeUTanbHOW CTOMMOCTY OGHAAAI0T CTIOCOGHOCTEIO [IPEBPALIEH M
B MPORYKT 110000 BHAA OBEWECTBAGHHATO TPYVAA, TO [1A YYACTHUKOS
KDEAUTHRIX OTHOMIEHUIE B KPeAWTHOH cliellke HE 3TO BEICTYWAET Cylie-
CrBEHHBIM MoMeHTOM. KpeauT ynosieTsopsaeT BPEMEHHLIE HOTPEGHDCTH
YYICTHUKOB KPeinTHOH CHefKH.

Hemeepmoe omuuune Kpecuma om deiez nPOCRENCUBAEMCR & wY o8-
seeruy. KpennT MOKET NpenocTABNATLECS KAK B JeReXKHOIL, TaK U B TOBap-
Hoi dopmax. Torap cTaHOBWTCA AEHBIAMU TOMLKO B TOM CAYYae, eciy
OH BLAEANACH U3 OOWETC TOBAPHOIO MUpPa H CTAN BCeodLUM SKBUBA-
nentoM. B kpeauT Heof4saTensHO (IPENOCTABAATE TOBAp, CTABUINE BCe-
o0WKM PKEKBAIEHTOM, BO BDEMEHHOE NIQAE3DBANME MOKET OHTh NIPERO-
cTaBned ofnYHBIH TOBAD, MMEIHA CTOHMOCTE H OOTPeOUTEABHYID
CTOUMOCTS.

Kpedum u Oexvwzit REITIOMER CAMOCMOSMEALHOLMI SKOHOMUNECKU -
MU KAMEZOPUAMY, BHDPAKADUHMH ONPEJSNeHHEE 3KOHOMHYECKNE DTHO-
wennA. B 10 e BpeMA 3mi KAMEZOPUN MECHo §3AUMOCER3AHM, TTPUHEM
C pa3BUTHEM DOMUECTBA MY 83AUMOOEHCHIBUE CIMANOBUMLA 608 GOAEE (K-
muensM. B yCROBMAX TOBAPHO-JEHEXHBY OTHOWEHWH NEHLIH W KPEAUT
PAsEMBAOTCSl B HEPASPHLIBHOM EJNHCTEE, B3aMMHO MONOAHAA ADYD APYTa
B DOCAVKHBAHUN MPOWSBOACTEA, PACHPESEAEHUN W LTEDEPACTIPENENEHHY
BANDEOT0 OMNECTBEHHOTD MPOAYKTA. [IpHU 3T0M AEHECH © KPEfHT Ke-
NOAB3YKITCS HEMOCPEACTBEHHD W 0AHOBPeMeHHo, PAKTHYECKN HET (hashl,
E KOTOpOIl DAMA KaTeropusa NpUMEHANZCH Ok B OTPHEBE OT ApPYIOH.

Bonpot o NepBMYHOCTH KPEAUTA WAH ASHEr B DOUECTBE HEQ{HOG-
HaueH. [lo mMHeHH®O MHDMMX Y4YeHKIX, CHAYAAA TIOABMAACE TAKAS IKOHO-
MHYecKasn KaTeropHs, Xak xpeanT. JeHerH BOSHUKAIDT TOABKO HA OCHDBE
PA3BMTHS TOBAPHOrD NPOMSBOACTBA M ToBapHora abpawenua. Kpegut
e MOMET CYIIeCTBOBATL M B HATYPAMsHON (hopMe, KOTAA Ha YCADBHAX
BO3BPATHOCTH NPefoCTaRAMETCA HE TOBApP, i HATYPAAbHBIL MPOSVKT.
BodHHEHOBEHHE KDPEAWTA PaHEE TOBAPHO-AEHEXHBIX OTHOWEHNH TOZBO-
AMET CAENATH BHIBOJ, YTO KPEAUT — OAMH M3 (PAKTOPOR X 3APOMKBEHISL.

C oaxoli CTOPOHE!, HEHEKHLIA KPEAWT, NPEAOCTABASHHLN 0pUAN-
YECKMM W (DM3NUECKMM JUOAM, CO3/AET HOBHE AEHETH Ha AeNOZMTHHX
cuetax 8 HaHKax, KOTOPH@ HCIIDALIYIOTCA BAANERLLAMH STHX CHETOB A
naarexeil mo ux odasaTenncrRaM. Biajensl| C'HeTos CTAHDBATCA DAHO-
BpeMeHHO CYOBLEKTAMH KPEAMTHHIX W AeHEeXKHHX oTHouenunit. C apyroit
CTOpPOHEL, GAHKH, TIPUBAEKAH N3 HAHHYHO-JEHEKHOrD 000poTa AEHEMU HA
JAETIDSUTHEE CYETA, NPAKTHYECKH HE YMEHBILAKT BOSMOMXKHOCTH KIWEH-
TOB OCYILECTBRATE [LAZXTEXH, HAMPOTHB, 31 CYET JOMOAHKTEABHO [IPH-
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BACHEHHEX PECYPCOB PACIUNPAIDT BOZMOKHOCTH HX KpeAUTOBaHNA. B 3TOM
CAYYAE BARAEAbIL CYPTOB TAKKE BHCTYMAIDT Kak CYOBEKTH W KPEIHT-
HHX, H JEHEXHBX OTHOWEHN,

BaaumoneficTBite fener 1 KpeguTa TPOABAACTCE M B TOM, YTO C TIO-
MOWILK) KPEAMTA (4epe3 PHHOK KPEJWTHEX DECYDCOB) AEHBIM Repebpr-
coteanca w3 ofiHoll cepu pmuxa 8 apyrie chepw. I3 To we Bpem:
PBIHOK KPefHTHHY PECYDCOB LOMOAHAETCS 32 CHET AEHEr, HAXOAAUIHXCH
B Apyrux ero cdepax. JAKOHOMEDPHOCTH ABIDKEHNS AEHEr W3 OFHUX ohep
PiiHKA B ADYride CBAZAHE! ¢ AeHCTBMEM B 3THX cdepat 3aKoHA CNpoca
u npeanoxends. [Ipy sToM gederu us cep, Toe OpenroXKEHHE WX Npe-
BRILIAET CPOC, YXOAAT E cthephl PEIKKA, T/e CTPOC NPEBWIIAST NPEANO-
sxxeHHE. PRIHOK KPEANTHLIX PecypProB — eIHHCTBEHHLIE PLIHOK, Ha KOTO-
POM COZAZNTCA HOBHE AEHLIH, YIAOBJETBOPANIIHNE AONOAHUTENbHEBIH
CIpOC BD BCEX CPEpax PRIHDYHBIX OTHOIFEHUI.

B ycnoBnax priHOYHON 3KDHOMKKW NPOABAAETCA TEHAERONS JAAL-
HE{ierD YCUAeHKA B3aMMOALHCTBUA AEHEr W KpeauTa. JTOMY cogneii-
CTByeT paj (haKTOpOB:

B B CHCTEME KPERWTHHIX DTHOLIEHHI MPEXMMYLUIECTBEHHOE MECTD
cTana 3aHMMATE Haufonee coBpemedHan (opMma KpeguTa — GaHKOBC-
KUl KpeauT. 3To no3BaageT Hanbaaee MOGHIRHO NEPEOPACHBATL AEHECH
E pasHHe c(epH AeHExHoro o0opoTa, 00CAYKNBAIDWErD PAZAHMHELE
PRHEKH, THOO CO3LABATE HOBHIE JEHELH, YBEAHMHUBAKIHE JEHEAKHHH
afiopor;

B BOSHHKHDBEHME W PasSBHTHE CAELYIOUIMX BHADB HAHKOBCKOTQ
KpeRuTa:

— KDHTOKDPPEHTHEH KPEAWT — BRISAETCS MPH HCNOIB3DEAHNH
KOHTOKOPPEHTHOTO CYeTa, OTKPHBAIOUIErOC? KAKEHTAM, C KO-
TOpaiMY OaHK HMEeT ANHTEAEHHE JOBEPHTEALHKIE OTHOLIE-
HHA, [HPEATIPHATHAM C HCKAIOYHTEABLHO BHCOKON KPEAUTHOL
penyTaliueit,

— PEBOALBEPHEIL KpeanT {oT aHTA. repofpe — obpawaTees, ne-
PMOAMYECKH CMEHATHCS) — BOBDOHOBAAEMHIA KPEAMT, MpH-
MEHASMEI Ha HAUNOHAMBHKX H MUPOBOM DHIHKAX CCYAHRIX
KaNWTAAOE, KDTOPEIH NPeADCTABRSETCS B KPEAENaX YCTAHDB-
AEHHOTD JIMMHTA 32[0/KEHHOCTH H CDOKOB NOCAIMEHIS AB-
TOMATHYECKH — OE3 ADNOAHUTENLHEIX NEPErDEOPOE MEXAY
CTOPOHAMHN KPefHTHOTO COCRALLEHIS,

— KPEAMTHAS ANHHA — CBHAETEARCTBYIOMZA O AMNTEABHOM TEC-
HOM COTDYAHUYECTBE KPEIMTOPa H 3aeMLUIMKL;

B [0ABJAEHHE ANA CYOBLEKTOB AEHEXHRX OTHOWEHWH HOBOH mo-
TPeOHUTEABHOH CTOHMOCTH JPHER — CNDCOGHOCTH DOECTIEYMBATL HAHBLIC-
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WY AMKBUAHOCTE JEHEXHEX aKTHBOB — [IPWBOANT K PasBUTHIO B OaH-
KaX HOBHIX CPOYHBIX AEMO3UTHHIX CYETOB, COMETAIOUIMX [PEKMYILECTBA
CPOYMHKIX AENO3MTOE (TIOBRIEKHEI] TIPOLEHT) U AENO3UTOR A0 BOCTpE-
Gosanua. B ameprkanckux GaHKax TaKMe CyeTa HA3uBAIOTCA TPAHCAK-
LUMOHHBIMK, WAH HAY-CHETaMH. JT0 NO3BOAZET PACIIKPATL MACUTADL]
NIPUBAEYEHHS] [IEHET HA PLIHOK KPEAMTHEIX PECYPCOB;

B pasBUTHE BAEKTPOHHBIX REHET (MN2TEXHEIX, KPEAMTHEIX, AebHT-
HHX KAPTOUEK, B TOM YHCAE C BOAMOXKHOCTLI0 0BepApadta) crnocobetByet
NPUENEUEHHIO AeHEr HA HaHKOBCKUE CYETE N NPEBPAILEHHID HX B KPeauT-
Huie pecypeel. Menonesosalue 3/IeKTPOHHKIX /IEHEr, C OfHO{ CTOPOHE,
NO3BO/SIET HaPAUIKBATE KPEAMTHEH noTeHuuan 0aHKOB, ¢ APyroi — Aa-
BaTh AOMOJHMTEALHHE BO3MOKHOCTH 3aBMUIMKAM;

B pacinuperye OeSHATHYHLIX PACHETOB, NOABJEHHE HOBRIX CHC-
TeM BAEKTPOHHHX Pacyeros, pafioTi0UWKX B DEXRNME PEAILIO0 BpeMe-
HH, YCKOPSIIOT AeHeKHKi 000poT, NO3TOMY YacTh AeHer CTAHOBMTCH
HEHYHHOH AN7 pacyerToB i OCEAZET HA NERDIMTHEIN CUETAX, PACIBpAR
KPEANTHEIE pecYPcH OaHKOBCKOI cucrTemsl. B To sxe spemsa passutue
BIaUMHEY (KIUPHHIOBKX) pacyetos Tpefiyer ofs3aTenLHoro pacuspe-
HUA KPEAHTA, IPEAOCTABAAEMOID YUACTHUKAM KAMPHHIR;

B C CO3NAHHEM COBPEMEHHEIX CHCTEM [EHEXHO-KPEAUTHOTO Pery-
AHPOBAENA KPEAWT CTAHOBHTCA OCHOBOH 3THX cucTeM. Yepes kpegurt
UeHTpasisHEE HaHKN BO3ZEHCTBYIOT HA SMHCCHOHHEE BO3MOXKHOCTH KOM-
MEPYECKMX BAHKOB, YMEHBUIX WAN YBENHYHMBAA BHOYCK LEHET 8 0OOPOT.
Tak {OCTHMAETCs ANACTMMHOCTS AEeHExHOTo ofopota.

B o01ecTBe ¢ Pa3BMTHIMH PRIHOYHEIMH OTHOLIEHUAMH W JAEHECH,
N KPEANT CTAHOBATCA 0fBEKTAMU COCYAAPCTBEHHOTO PETYJMDOBALIL,
4 roCyJapCTEO — MpaMEM AN00 KOCBEHHEIM CYOLEKTOM JEHEXKHBIX W Kpe-
AMTHEX oTHoweHnh. [[py BIanMORERCTBUY AEHLIM U KPEAUT HE TOJLKO
BAKS0T APYT HA APYTA KAK JKOHOMUYECKNE KATETOPKM, HO M CTPYKTYpL!
A€Her ¥ KPenUTHLIX OMepalMii TeCcHD BIaMMOCBA3aHE!. Bunw cospeMeH-
HBIX JIEHEXXHBIX S3HAKOB Pas/iMyaioTCsi N0 CTEMEHN MX AMKBUAHOCTH. UeM
GOABLIE NPH GPOYHX PABHLIX YCAOBUSX A0JA AEHET, HAXOAAMNXCS Ha CYETaX
CPOYHLIX JEO3HTOR CBRILE OAHOIO IOfd, TEM 3HAMHTENLHEE JONA ADAO-
CPOMHEIX KPEAMTOE MO CPABHEHWIO C KPATKOCPOYHEIMY, BEAABAEMLIMU
Gatikamu o rocysapereom. HaoBopoT, yem Gonablte Aong ADAFOCPOYHEY
KPEAUTOE MAM KPESHTOB, MOANEKAMX [POAOHTAUNY, TeM GOALILE A0
JIEHET, HAXOASWMXCA H2 CYETAX CPOuHMX Aeno3uros. [pu aToM pasmep
KPATKOCPDUHEX KPEANTOB AOCTATOYHO YCTORYNB, NOCKOALKY TAKHE Kpe-
JAHTEL 0OCAYKNBAIOT [OCTOAHHD BOSDOHORBAsNEMEIT KpyroodopoT obopar-
HHX [PONSBOACTEEHHKX (OHRO0E ¥ (QOHAOE 0OpAaLIeHNs, KOTODPEIL npw
DOBUHBIX YCAOBHAN M3MEHASTCA HEIHAMUTEALHO.
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13.4. CTpyKTYpa KpeAWTa

Kak ofbext uccaenoBatus KPeAUT COCTONT U3 3/EMEHTOB, Haxo-
AAMIAXCA B TECHOM B3adMOAEHCTBUH APYT C ApyroM. Taxumu sremenma-
MU REAOMCK npexcoe ecezo cyboexmuvt ez omuciutenuil. B xpeaurnoi
cAenKe cyGBEKTE! DTHOWEHMH Brersa BICTYIIAIT KAK KPEAKTOP M 3aeM-
e

Kpedumop — cmopoHa Kpeoumuniy omHOMeNut, npedocmasisio-
was ccydy. KpefropaMid MoryT cTaTh cyOBEKTH, BELAZIOUINE CCYAY,
peaibHO TMPeADCTABASIOIIME HEYTO BO BPEMEHHDE NOAL30BaKkKe. YToOu
BRIAATE CCYAY, KpeauTopy HeoOXOAMMO PAacHOAaraTh OnpeaefieHHbIMU
cpeacTBaMy. Mx MCTOMHHKAMM MOTYT CTaTh KAK COOCTBEHHBI@ HAKOI/E-
HHA, TAK M PecyPCH, ND3aNMCTBOBAHNEE Y APYTHX cyDHLEKTOB BOCAPONS-
BOfACTBeHHOro npouecca. B coBpemenrom xosalicTse GaHk-kpeauTop
MOXKET APefiDCTABUTH CCYAY HE TONBKD 32 CHET CBOHX COOCTBEHHEIX pe-
CYPCOB, HO 1 33 CYET NPUBAEYEHHKIX CPEACTB, XPaHAILMXCH HA erD cue-
Tax, a Takke MOOHAMIOBAKHEIX NOCPEACTBOM PasMELleHHs akunil u od-
anraumil. KpeguTopamy BriCTYNAOT IMLA, (pPeJOCTABNBILHE pecyPChl
B XO3AICTBO 3aEMU{MKA Ha OTipeReneHHmil cpok. Kaxk npaBuao, kpesuro-
PaMI CTAHOBATCA A0OPOBOMEHD. PasMenan cCyKeHHYI0 CTOMMOCTS, Kpe-
ANTOP DOECNEYHBAET B8 TIPOMSBOANTENLIOE HCTIAAL30BANME KAK /151 CBOMX
cOBUTBEHHBIX [[EAEH, TAK B ANA UeseH APYTHX YYaCTHHKOB BOCTIPOMS-
BOJCTBEHHOTD [Tpalecca.

3aeMiur — CIROPORA KPEOUMHMLIY GMHOWEHUL, RGAYNAOWAST Kpe-
oum u o0R3EHHAR BoIEPaMUNTE nodyMenHpo coydy. VcTopnyecky 3aem-
IMKaMy OBLIM OTAENBHKE ANIE, MCMHETHBAWIGNE H0TpebHOCTE B AO-
NOAHKHTeABHEX pecypeax. C o6pasosaHuem HaHKOB NPOMCXOAUT HE TOABKO
KOHLEHTPauMA KPeAUTOPOB, HO M 3HZUKTENLHOE pPacilliDeHHE COCTaBa
32EMUMKOB. B COBPEMEHHBIX YCIDBHAX MOMHMO HAHKOB BaEMIIHKAMU
BRICTYTIAIOT MPEANpPUATHA, Haceaehue i rocyaapeTeo. TpaauuuouHo batkn
NpH 3TOM CTAHOBATCH KOMNEKTUBHBIMU 3AeMILHKAMH, NOCKOABKY 3aHH-
MAIT He AndA cedq, a Ana APYTHX.

Ocofioe MECTO 33eMUIMKA B KPEAWTHOI CAENKe OTAMYAET erD OT
KpeAnTOpa.

Bo-nepsux, 39EMIUMK HE BAAETCA COGCTBEHHMKOM CCYXKAeMBIX
CPeACTB, OH BHICTYNAET JHLb MX BPEMEHHBIM BAAASAbUEM; 3aeMIMUK
NORB3YETCA YYXKNMM PECYPCAMH, €MY HE NPHHALAEKAIMMU.

Bo-gmopuix, 39eMINUK [IPHMEHSIET CCYXKaeMBLIE CPEACTBA Kak B cdepe
obpawenusa, TAK U B cdepe NPOMSBOACTEA (ANA MpUOGPETERHA MaTepi-
AA0B M PACINMPEHUA W MOAEpPHH3AUMMH HPOMIBOACTEA). KpeanTtop ke
NpefOCTABAsIET CCYAY B (hade oOMEHA, He BXOA HENUCPESCTBEHHO
B MPOM3IBOACTBO.
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B-mpemuir, 3aeMiLMK BO3BPALIAET CCYKAEMEBIE PECYPCH!, 3ABEPUINE-
e kpyroofiopot 8 ero xosaiicree. [na obecneyenmns TAKOro BOZBPaTa
FAEMIEMK TaK AOJUKEH OPraHNSDBATE CBOK MEATEALHOCTh, UToOR oOecrie-
YHTh BEICBOOD#EHNE CPEACTB, AOCTATOMHEIX A31 PACYETOB C KPEddTO-
PoMm.

B-uemsepmuy, 3aeMILMK He TOABKO BOSBPALLAET CTOMMOCTE, TDAY-
YEeHHYI0 BO BPEMEHHOE TNOJB3DBAHHE, HO M YNNZUHBAET (pH oM Gosb-
@, YeM NOAYYAET OT KPEAMTOPA, ABAAETCA NAATENbHIMKOM CCYAHOID
NpOUEHTA.

B-namuix, 3aeMUHBK 33BMCUT OT KpPefNTOpa, KPEAUTOP ANKTYET CBOO
BOJ0. JKOHOMMYeCKs 3aBHCHMOCTE OT KPeANTOP: 3ACTaBAAET 3aeMIN-
Ka pallMOHAIBEHO WCIOAB3DBATH CCYIKEHHBIE CPEACTSA, BHINOJHATH CBOM
00A3ATENLCTBA KAk CCYA0NOMYYaTeNd.

OTHOWIERNS MEXKAY KPEAWTOPOM H 3aeMUI{MKOM, HX CB3b APYT
C APYrOM NpeACTABAAT CoODI OTHOWEHUA ABYX CyOBEKTOB, BLICTYNG-
IOL{MX, BO-MNEPBHX, KAK OPHIMYECKU CAMOCTOATEALHBIE AWlA; BO-BTOD-
PHIX, KiK YY2CTHMKH KPEAUTHHIX OTHOWENUI, 00ECMEUHBAKOLIME NMYILE-
CTBEHHYIO OTBETCTEEHHOCTh ADYT P ADYIOM; B-TDETHMYX, Kak cyOnexTe,
IPOABASIOIME B3AMMHBIA DKOHDMHUECKHIT niTepec Apyr & apyry. Cpa-
3 Mexc Ay CyOLEKTAMU KPeAMTHHIX OTHDIGEHHIS XapaKTepHsYIOTCR ye-
TOIMUBOCTLIO, MOCTOAHCTBOM, ONPeAEAdl0TCs] PAMKaMU KpeaMTa Kak
Le/I0CTHON CHCTEME, KaK 0Co0mX OTHOWeHuT, 0DAafaI0WMX DIpEReneH-
HBMW CBOHCTBAMH.

3aeMIUNKOM HE MOXKeT OniTh 0G0 kenawlnuil NoAYYHTE COYAY.
3aeMIMK A00#EH HE TOABKO BRICTYNATE CAMOCTOATENABHBIM IOPMAHE-
CKHM WAY (PUSHYECKMM AMUOM, HO ¥ 00A2AATE OTIPEASAEHHBIM HMYLe-
CTBEHHBLIM DOeCNeder e, SKOHOMUYECKH T2PAHTHPYIOUINM ero cnocab-
HOCThL BO3IBPATMTH KPEAWT no Tpebopanmio kpegutopa. Ha npaxthke
FAEMIUKAMH MOTYT GBTH IIPEANPUATHA, OONZAAOUHE MATEPHATBHBEIMK
N ASHEXKHLIMK DeCYPCAME, 2 Takke OTAeABHNEe AMUA, TOATRePKAADLIHE
CBOIC AeecrocofHOCTL M ADX0Z, KaK Fap2HTHIO BO3BpaTa KPeiMTa.

BsanmoaecTBME KDEAUTODA W 3aEMIMKA HOCHT XapaKTep EAHH-
CTBA MpoTHBONOAOKHOCTeNH. Kax yuacTHMKM KpeauTHOH cAsAKH Kpean-
TOP U 3aeMINK HAXOAATCA HO pasHee ee cTopoHl. Kpeairop — cropo-
Ha, TIPEJOCTABAAIOUAA CCYRY, 3AEMHIHK — CTOPOHA, CCYAY WOAYYAIDMAL;
B PAMKAX eQMHOI UeAW KKAbIH DU 2TOM MMeeT cBoi uHTepec, ody-
CDBAEHHE CBOUM 0COOHIM TIONOKEHKEM B X03MAHCTBRE

IToMHMO KpeguTOpPOB W 3aEMLLHKDB 3AEMEHTOM CTPYKTYDH Kpe-
AMTHHX OTHOLIEHHIT ARAsETCs DOLEKT nepefiayy — To, YTO NEpenaeTcs
OT KPeaHTOpa K S2eMIMKKY H YTO COBEPWAET CBOH OOpaTHWi NyTB OT
3aeMllMKa K Kpeautopy (pue. 13.4).
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CTpyrTYpa KpeauTe
I

' Y

OSLEkTE KDGEMTHEX OTHOWSHWH CyeaKTol KPaQUTHEX OTHOWSHWA
{CCYXKEeHHARA CTOMMOCTD) (xpEeAWTOD, ZaeMULMK)

Puc. 13.4. Crpystype speanta

Onexmon nepedaiil GUCIYNAem CCYICEHNRAA CMOUMOCIY KK 0C6-
Ganr wncmy cmousocmu. Hpexcde scezo ona npedcmasinem cobodl c8oe00-
PAIHYIO HEPLATUIOBIHNIYIO CHIOUMOCHTY.

Baarogaps kpenuTy CTOMMOCTL, BPEMEHHO OCTAKOBHBLIAACS B CBOEM
HBHAKEHUN, HPOADANKACT NYTh, NEPEXOAA K HOBOMY BAAfEAbY, ¥ KOTO-
POro HOMBHAZCEH NOTPEOHOCTE B €€ MCIOAL3DBAHMHM HA HYXAK [POMI-
BOACTBA ¥ OOpawwesns.

CTOMMOCTE B paMKaX KPEWTHHIX OTHOWEHHN adiadaem ocoboi
doiaeauncii nompetumensnoti cmaumocmse. TloMumo norpefuTeabHoR
CTOUMOCTH, KOTOPAA CBOWCTBEHHA cOOCTBEHHO /IEHLIAM KK TOBApY, CTO-
MMOCThL, COBEPWAIDWAA ABMKEEHE MEXKAY KDEAUTOPOM M 33EML{HKOM,
npuobpeTaeT 0cob0E K24ECTBO YCROPATE BOCTIPOU3IBOACTBEHHKI MpoLece.
[Tpu noMows KPeanTa ¥ HOBOTO BAAAENLIE CCYKEHHONH CTOMMOCTH OTa-
AaeT NOTpefHOCTL B HAKOIJIEHH B N0AHOM 00beMe coDCTBEHHMIX pecyp-
€OB, DBECHEYHBALNINX NPOBEAEHHE COOTBETCTBYIOIMX XO3AHCTBEHHEIX
meponpuatiit. Kpenur nossonser npeoporets Gaphep HAKOMLAEHNI, © M0-
MOLIELX KOTOPEIX CTAHGBMTCA BO3MOMKHBIM HAYAAD MAH NPOAOKEHHE
QUEepeHOro XO3AMCTEEHKOTD LMKAA.

Bascnati uepmoti ccyienHol CMeuMocmy AGRAGTICA 66 AGaHCUBINO-
wut xapaxmep. Kpeodr, kak npasnio, MPeABOCXHLAET oOpasoBaHMe Tex
HOXOAOB, KOTOPEIE AG/IKEB! DEITh TIOAYYEHE! HAEMU{HKOM B €MD X03aHCTRE.
[TpaxTyuecky 2aemini oOpalaeTca K KpeaMTopy ¢ npockBoit o ceyae He
TOJBKO [MOTOMY, Y410 B AAHHEIH MOMEHT ¥ HErD HeT CBODOAHLIX AEHEXKHBIX
CPEACTS, HO M TUTOMY, YTO OH SAHHTEPECOBAH B NDJYYEHHW NOXOROB, B TOM
YNCAe AOXOJ0B, KOTOPHE MOXHO O8N0 OB MCTIOAB3OBATE A OPeACTOf-
WX naaTexeit.

PaccmoTpenHas CTPYKTYPA KPeAMTA XapaKTePU3YET €ro HenocT-
HocTe. Kpeaut — 510 He Toabko xpesntop (K npumepy, Gakk), He TOJb-
KO 3aeMWuE (MpPesnpuATHE) WIH CCYZKEHHAA cTonmMocTh. Cmpyxmypa
xpeduma xax yeaozo npednoaazaem eduncmen eze snemenmos. B axono-
MUYECKON JIWTEPATYPE 3TO ODCTONTENBCTBD YYWTHIBIETCA HE B [OAHOH
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MEpE, MO2TOMY CYIMHOCThL KPefNTa K2k 2KOHOMMUeckKoil KaTeropny 3aya-
CTYIO [OAMEHSETCA CYIHOCTLIO Dankoeckoro kpeanta. Obeayenne cyw-
HOCTH KPeanTa NPOHCKOAUT W B TOM CAYYaE, KOTAa B DOEEKTE Mepeaun
{coyxesinoif CTOMMOCTIC) BUAST 3AEMEHT, AOCTATOMHBIA ANA PacKpPHTHA
CYIUHOCTY IKDIIOMHYECKOTD fABAeHKA. Bo Beex 3ThX cayyasx cyilfHOCTh
KPEfMTa KaK HEJ0CTHONO MPoHecca MOAMEHSETCA CYIMHOCTLIC 0AHOIO N3
Er0 3AEMEHTOE.

H3 BLIECKA3AHHOTD CNEAYET, YTO Kpedum — 3TD CHCTEMA DTHO-
11eHMif, BOZHUKAIKY B NPOUECCE MPEAOCTABNEHNS JSHEKHBIX MAK Ma-
TEPHAABHRX CPEACTE (KPEAKTOPOM) BO BpeMeHHOE NOJL3NBAHMe (3aem-
WKUKY) Ha YCROBHAX BOZBPATHOCTH W € YOAATDI NpouenTa.

13.5. DYHKUWH H 3aKOHbI KpeAWTa

(DyHEUMK KpeauTa npefcTaBieHel Ha pue. 13.5.

MNapepacnpeqanaHme JameleHre 0eACTEHTENEHEEX
PEeCYpPCoB JAEHET KDEIHTHLIMU ONEQALIAMK
Yokopanna | AKKYMYTRUMA
KOHLIGHTRALMMN W MOGMANIALS
W UsHTpanMaauu [ | DYHKUMM KpaaHTa ]_" NBHAKHOTD
Kanurana | KanuTana
DKOHMMUA MINEPHREK ParynnpoBaHne SKOHOMMKW

Pac. 13.5. Dyuxnun gpegura

Kpeawr BeINOANAeT ABe QCHOBMEE DYHELML.

Hepsoii ghyrxyun — nepepacnpederumensnod — cBoRCTREHHO pac-
npefeAeHe cToMMoCTH. OHO MDKET MPOHCXOANTE NO TEPPUTODHABEO-
MY H OTPaCcAeBOMY MPUZHAKIM.

B kpeAdTHEE OTHOWNCHWMA MOrYT BCTYIATE PA3NHYHBIE OPraHMsa-
LMK | AW0a He3aBUCKMO DT MECTA WX Haxoxaetus. Jnsa xpeawra He
WMeeT 3HAYEHHs1 PACNOOKEHME KpeamTopa u 3aeMmuimxa. Ilonobroe
NepepaciipesiefieHHe CTOMMDOTH MOMKHD HA3BaTh MEKTEPPHTOPHAABHBIM.
MexoTpacnaeBoe nepepacnpefefeHNe TPY NOMOLM KpeanTa MpPOHCXO-
ZIHT, KOCEA CTOMMOCTE NepefiaeTcd OT KPeanTopa, NpeficTABASIOWEID DAHY
OTPacAL, K 3aeMIUMKY — NPeANpPHATHI APYToil aTpacnn.
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B cospemMeHHOM AEHEXHOM xo3alicTBe HAHOONLLIUA YALALHEN BEC
3RAHMMAIOT OTHOIIEHHA MEXKAY OPEAMPHATHAME KM OaHKAME, MEXOTPaC-
NleBDe paciipeAeneHMe SBAAETCSA PELMAIOLHM.

AKKYMYMHMPYEMbLIE CPEJICTBA PACTBOPAIOTCS B OOI{MX Decypcax
GaHka, XOTOPHH MPeACTABASET XPEAWTH [PEATIPHATHAM COOTBETCTBY-
0i1el OTPACAH He3aBHCHMO OT TOTO, CKOABKO M3 Hee NOCTYIIILAO Pecyp-
cos. BHyTpHOTpacnesoe nepepacnpeiefeHMe CTOMMOCTH HA HAMAAAX
BOSBPATHOCTH MOXHO H20M0aTh 0PN NOAYYEHUKM KPEANTOB NpeAnpHa-
THAMHM OTpacAeswX GaHKOB.

ITepepacnpenenetide pacypcos MpH NMOMOLIH KPEAUTA MOXET 3aT-
ParHBaTh HE TOALKO CYMMY MAaTEPHALHLIX Oaar, CPescTs MpOMSBOACTBA
M pPesMEeTOR noTpeGAeHus, NPON3ReAEHHKX DOECTBOM 3a rod {Bano-
BOH IPOAYKT), HO N CPeACTBA NPOU3BOACTEZ W MPEAMETH MOTPedIeHN,
CD3AHKHBIE B TIPEAUIECTBYOILMH MEPHOK PasBUTHS TOH MAM UKD cTpa-
un. IlocpeacTeom nepepacnpeAenNTEABHOR GYHKUAM KPeaAMTa MOTYT
NepepacnpefediaTeCa HE TONBKO BANOBON i HAUMOHANLHLIEL NPOAYKT, HO
M BCe MaTepuaibHiie Gnara, vaiMoHaALHoe GorarcTRo obwectsa. Eie
OfHa XapaKTepHas HepTa NEpepacnpefefNTEALHOH PYHKLUMH KpPeguTa
OXBaTLIBAET He BOOOWE MEPEDACNIPEJEAEHUE CTOMMOCTH, A Nepepacnpe-
nenenme BpemeHHo BueBofoamBueiica ctonmMocTh. YerBepras ueprta
nepepacnpefenTeNsHON QYRKUMH KPEAWTA — NEPefasa BPeMEHHD BaIC-
BOGOAMBLIENCS CTOMMOCTY BO BPEMEMHOE NOAL30BaHME. Cienyiowman
ocofieRHoCTE 310l GYHKUME KDefiT: 3AKM0YAETCA B TOM, 4T0 CTOMMOCTE
MEPESAETCH HAlLEe BCETO (€3 YYaCTHA KAaKNX-ANG0 ROCPEXHWKOB: KPEANT
NOCTYNaeT B N0JAL30BAHUE HENOCPEACTBEHHD CCYAOQNDAYYATENA, MUHYA
TE WAM MHEE NPOMEXYTOUHEE 3BEHBS.

Bropoii QyHEUMEH KPEAHUTA SLICIRYIAEM IOMEUEHUE DCHCMBUIMERs -
Huy denez xpeoumnuMu onepauuamu. B cOBpeMeHHOM KpeaMTHOM Xo-
3afiCTBE CO3faHkl BCE HeoOXOMMMEE YCI0BYSH AMsS TAKOrQ 3aMEMEHNA.
[Tepeuncaerive geHer ¢ DAHOTO CYETA HA APYIOH B CBAZM ¢ Ge3HAAMYHEL-
MU PACYETAMU 3a TOBApHEl M YCAYTH, 3a4eT B3AHMHON 3300MMeHHOCTH,
NepeylcIeHUEe TOALKO CAALAD BIAMMHHX PacyeTos Aa0T BOBMODWHOCTE
COKPATHTE HAMMYHO-AEHEHHBIE [LIATERH, YAYUSIWNUTE CTPYKTYPY JEeHEeH-
Horo obopora.

B coBpeMeHHDM XQ3a/CTBE AelCTBUTEALHEE AEHBTH HE 0OPaIuaIoT-
¢ B DOpaIeHHM HAXOASTCA ASHEKHEIE 3HAKH, BHIYCKAEMEE HA OCHOBE
KPEAUTA. D10 AACT BOSMOXKHOCTE PAAY aBTOPOR CUMTATh, HTO (HyHRIHS
KPEJAWTA KAK 5AMELIGHUA KDEIHTHHX AEHET Hcuepnana ceba n npexpats-
na cywiectsoeadue. Hajo nosaraTe, YTo B COBpPEMEHHOM XQ3AHCTBE BXOM-
HEHME CCYMEHHOH CTOMMOCTH B XO3AUCTBEHHIIN 000pOT BEIGOAHAET HE
PyHKUHMIO BeeoBbero saMeiieHnsi AeHer, a YHKIHIO HX BpeMeHHOro
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3AMEINEeHNA B IKOHOMUYECKOM obopore. CCy)XEHHAA CTOWMOCTb, [OMy-
YeHHAA 3AGMLUEMKOM M BOWEAWAs B x03AHCTBeHHEd 060pot, HaunHaer
BHINIDAHATE padoTy, cBONCTBEHHYID REHLTAM.

Taxxe K QYHKUNAM KPEAWTA MOXKHO OTHECTH:

B aKKYMY/IUHIO i MOOWIN3AIHIO NEHEKHOTD KANNTAMA;

B SKOHOMHIC H3ZEpIKEK;

B yCKOPEHMEe KOHIEMTPZUMM M LEHTPAMNSALHU KANUTAMA;

B pEryAHPOBAHKE IKOHOMHKH.

KpeanT B xauyecTBe OTHOMEHUH MeWAY KPEAMTOPOM W 3aeMIuM-
KOM HEeJb3f MpPeAcTABNTE: Oe3 ABMMKENWA CCYKeHHOH cTomMocTH, Oes ee
NPOCTPAHCTBEHHOID {IEPeXDAa OT DAHOTO CYOLEKTA K Apyromy, Ges Bpe-
MEHHOTO fYHKLHOHHPOBAHNA B KPyrooGopoTe CpeacTs 3zeMiumka. JsK-
KEHME COCTABMAET BAKHEHYIO XAPAKTEPUCTHKY KPEAMTA KaK CTOHMO-
cTHore ofpasosaHuA, Oe3 RBMKEHNA KPeAMT HE MOMXKeT CYIIeCTBOBATL.
B 370l cBASH 3aKOHE KPEANTA NPOSIBAAIOTCA NPEXAE BCETD KAK JAKGHY!
eza dewwenus {puc. 13.6).

3aKoH BOZBPATHOCTH KDEAWTS Sax0H PaBHCRECHN

t )

[
[ JaKoHW KpepMTa ]
[

v v

J8KAH COXOaHaHHR 3axoH BpeMEHHOIC
CCYMEHHOH CTOMMOCTH PYHKUMOHWPOBAHWA

Pac. 13.6. Jakovw gpeadTta

B nepeune 3aK0HOB KpeauTa CAELYET 0COOEHHO BRLAEAWUTL 3AKOH,
BEIPAKAOLIME OCOOEHHOCTH JABHKEHUA CCYXEHHON CTOMMOCTH, JAKOH
gosapamnocmil kpeduma (B OTAMYME OT COOCTBEHHBX WAM OOIKETHRIX
PECYPCOE) OTPaxaeT BOSBPaIUEHHE CCYXREHHOIl cTOUMOCTH K KPESUTOPY,
K CBOEMY HCXOJHOMY NMYHKTY. B npolecce BosBpaTa OT 3aemMlika K Kpe-
AMTOPY NepenaeTcd MMEHHD Ta CCYMEeHHAafd CTOMMOCTh, KOTOpasl paHee
Onia mepeaaHa BO BpeMEHHOE NOAE3OBaHuMe. BaxkHo 3fech W TO, uTO
BO3ZBPATHOCTL CCYXKEHHOH CTOMMOCTH — 3TO BO3BPaTHOCTE B KBaapaTe,
NOCKDALKY CPEACTBA BO3BPAMAIDTCA He TOALKD K 3aeMUIMKY, COBepHIMB
CBOi KpyroofopoT, HO OT Herd — K IOPMAHYECKON MCXOAHDH TOHKe.
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Ilpw KpeauTe DCYUECTRANETCA B3ANMOALACTENE C peasIbHO CO3/2H-
HBEIMH CTOMMOCTHAMM, ET0 ABHXEHHE BO MHOTOM 00YCROBJASHOD CAefyi0-
WHM DOCTOSITEABCTROM: HMEWOTCS W B PAcCTIOPAKEHHY KDEAHTOpa pe-
AAbHLE CPeACTBA, KOTOPHE MOTYT OniTh MepefaHel 3aeML{UKY. 3AKOH,
PErYANPYIOLNIl SARHCHMOCTE KPEAKUTA OT MCTOYHHKOB ero ofpasosanud,
QNPEfEAAIDT KAK SAKOH PAGHOSECUR MEXRRY BHICBODOMKRAEMEIMH ¥ [EPE-
PACpeieAsEMEIMH HA HAYAAAX RO3BPATHOCTH PEcyPramMM.

K 3aKoHAM KpeauTa MOKHO OTHECTH TAKXKE IAKGH COYPAHEHUS
coyxcennoll cmoumocmu. Cpe/IcTBa, pPeJOCTABAAEMEE BO BPeMEHHOE
NOAL30BAHKME, BOSBPATHBLIMCH K KPERUTODY, HE TEPSIOT HE TOVILKD CBORX
GOTPEOHTEABCKHX CBOKCTR, HO 1 CBO2H CTOMMOCTH; CCYRKEHHAA CTONMOCTD,
HO3BPATHBIUNCSH U3 X03AHCTEA 32eMILNKL, IIPEACTAET B CBDEM TIEPBO3AZH-
HOM DABHOLUEHHOM BHJE, TOTOBAA BCTYOMTE B HOBHIL 000pOT.

CyLECTBEHHDE SHAYEHUE [AA KPefHTz2, KiK M A LDYTHX 3KOHO-
MUUYECKHY KZTErOPHil, HMEET SPEMA KAK HEDTHEMJEMIA XaAPAKTEPUCTHKA
ABHAKeHA ctonMocrTd. Bpems ¢yHKIHOHMPUBAHUA KDEAMTA OKAZLIBAET-
€51 3ABHCHMEIM M OT psAfa ApyruX (axTopoR, B TOM YHCIE BPEMEHH BIC-
BOOOMIEHHMA PECYDCOB.

JIBMAEHNE CCYEHHDI CTOMMOCTH B Ka#ADI X03AHCTBEMHDIE CASMKE
OTrpaHUYEHHO. BpemMeHHHe MPAHNLL CCYKEHHON CTOMMOCTH, BOBMONXHO-
CTH E€ JPEAOCTABAEHHA TOABKO Ha DIPEAE/ieHHEH CPOK 00YCADEAUEAINT
H BPEMEHHLIH XApaKTep CYIECTRORAHYS KPENHTOpa W SaeMmufika. B pe-
BYNETATE EPEMENHWE TAPAKMED (DYHKMUOHLDOCANIA KPEOURA CIONOsUMEA
He ampubyman SMHOMEHUI OMOetsHLLY 220 wACMEl, £ 3aK0HOM Kpeouma
KX HeAezo, 3AKQHOM, BOCIIPOMZBO/SINHM 32BHCHMOCTh KPENHTA OT NpO-
AOMEUTENBEHOCTH BRICBOOOKACHUA CCYKEHHON CTOUMOCTH U €8 MCHD/Ab-
3DBAHHA B KPyroofopote cpepcTB. 32KOH KPeAUTa, OTPLHKAOWMIA [Mo-
A0GHYIO ETO 3a8HCHMOCTL, NPEANOAATAET, B YACTHOCTY, ¥IOBIETBOPEHNE
TOALKD BpPeMEeHHHX faTpedHocTell cy(LEKTOB BOCIPOHSBOACTSA B HC-
NOAL3OBAHHUH TID3aMMCTBOBAHHOH CTOHMOCTH.

PaccMOTpeHHRBlE 3AKOHB ARICKEHKS KDEIHTa UMeNT A4 NPaKTi-
kW Gonbwoe 3waverue. OTX0A OT WX TpeGOBauMil, HAPYLEHKE NX CYL-
HOCTH MOTYT OTPHLATEALHO [OBAMATE HA JEHEXKHEIH 000pOT, CHUSWTE
POAB KPEAWTA B HAPOMHOM XORALCTBe.

KoHTpoAbHBIZ BONpPOChI

1. B ueM HeoDX0AHMOCTE KDERKTa B anpcMEHHoﬁ WHAHH?

2. HazoBMTE JOCTOHHCTEA KPEAHTA.

3. TlepeaHenuTE OTANYA GEHEN OT KpeanTa. B 4eM ux BIANMOIEHCTBHET
4. KakoBe CTPYKTYpa KpPEAMTa?
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3. ITepeqMMCAHTE W KPATKC OXApPaKTepu3IYHTE VHKIHH KPEANTA.
6. B 4em CYWHOCTL 3aKOHOB KPELHTa?

TecToBbIE 3aAAHMA

1. YTo ABNAETCA CCHOBOH TEOPMH KPETHTAL
4) PacnpeAsAUTENbHAR KOHUSIHKS;
£) nepepacnpedenHTENLHAR TPAKTOBKS;
8) KpEAHTHAA KCTOPHS;
r) )OHA0EIR TEOPHA.

2. B kpesHTHOH chenke 06BEKTOM REpPeladH BLICTYNAST CTONMOCTE:
a) morpebureancran;
£) aeHexHan;
B) ToBEpHAR;
) CCYMEHHARA.

3. YYECTHUKAMH KPCAMTHLIX OTHOLEHHI REIANTCA:
4) KPEAHTOR;
£) npegnpuHiMaTent;
B) JAEMIHK;
r) WHoe,

4. [lepepaciipeAcTEHUE CTONMOCTH HA HAYAAZX BOFBPATHOCTY, HabnoAae-
MOE ITPH NORY4EHHKM KPEAKTa MPEINPUATHAMH OTPACICENX GAHKOR,
HATLIEACTC:

a) BHYTPUMOTRACNEEOE;

£) MesmoTpachcBoe;

B) MHOIGOTPACAEROE;

) MEXTEPPHIOPHAALHOE.

3. CTopoH4 KpegHTHBIX OTHOWECHHH, IOAYYAOUIAR KPEIHT 1 oDs3alHas
BOZBPATHTE NOAYYEHHY IO CYMMY, — 3TO:
4) KPCAHTOP;
£ 3aEMILIKE;
B) HAICrORAATETLILNK;
r) Gpoxep.

6. HeocOxogumocTs KPEJHTA oﬁ}'c.unﬁ.rleua:
4) UOCTOAHHKIM BOZHHKHOBEHHEM BPEMEHHO CEBODO/HBIX FEHCHHEIX
CPEACTB U NOTPEOHOCTLI B AONOAHHTEILHEX PECYPCAX;
£) HasinineM ca000AHLIN ZEHEAHEIX CPEACTE;
B) CYIECTECOAHHEM CCYHONO KAMHTANE;
r) HHOE.
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PeBOABEEPHEIT KPEAKT — 3TO:

a) 1opuaxyecku odopMaeHHoe ofg3aTebCTBO BaHKa WK APYTOro Kpe-
AHTHOrO Y4PEAACHHA NCPEA JAEMLHKOM NPELOCTABNAT EMY B TE-
Y€HHE OMPEAETEHHON) CPHOAL KPEAKTLL B NPeASAaX COMAcoBaHHO-
IO THMWTS;

6) Fo300HOBIAEMEIH KPEAHT, NPUMEHAEMBI A HALWOHAIBHLX H MH-
POBOM PHIHKAX CCYAHMIX KaMUT2AOE, KOTOPBLE NPeAOCTagfineTes
B NPeAeAax YCTAHOBASHHOTO THMUTA JaA0KEHIOCTH i CPOKOE DO-
raweHua A8TOMaTHYECKH — Oea A0N0AHHTEABHEIX ICPErOBOPOR MEMK-
AY CTOPOHEMH KPEJMTHOIO COTAZLEHMS;

E) eEKILIA CYET, Ha KOTOPOM YSHTLIBAITCA BCE ONEPAHI OHKA C KIH-
EHTOM;

r) HHOE.

KpeaHT €0 CIELMANBHOS CCY/AHOMD CYETE, HA KOTOPOM OTPa#alITca Kpe-
ANTE! GAHKE W BCE NIATEAH CC CHETAMM IO NOPYYEHHID KIKEHTA, 8 TAK-
WE BCE CPEJCTEL, OCTYNIAMME B 0AHK H3 HMA KIHEHTA, MPEACTARIAET
coloii:

@) CPOMHLIH KPERHT;

0) KOHTOKOPPEHTHEIH KPEHT;

E) OHKONBHEL KPeguT;

T) HET NPaEA/ILHOrG OTEETA.



FAABA 14

®OPMbI, BUABI, POAb
H TPAHHULBI KPEAMUTA

14.1. dopmbl KpeiMTa

(DopMH KpeanTa — 2T0 KOMMNDHEHTH, 00YCADBIKEAOMNE KNKYe-
Bhie CBOFCTBA KPEAMTHBIX OTHOLIEHWH, HAXOAAWMEcH B0 B3AUMOCEAIN
W PACCYNTAHHEIE 1A KOHKPETHEIL BMJ KPEAHTHRX OTHOWEHMIL.

B 3aBHCMMOCTH OT CCYKEHHON CTOMMOCTH BHAEAAIOT CIELYOUHE
thopMEl EpenwT:A: TOBAPHAS, AEHEXHAA W CMELUAHHAN.

Toenpuna ¢opma KpenuTa npeiecTsyer AeHexkHo#l dopMe kpe-
Auta. B aro#l dopMme xpeanta ToRape iepeaaiored Biaidmsl [lpu atom
TOB2pHi, ABAAKMNMECA 06L,EKTOM KpPEAMTA, 0GECeunBaIOT €70 BOIBPAT.
ToBapr MCcnOAE3YIOTCS B 3KOHOMMHEcKoM 0OOPOTE, a4 NOrAMGERNE Kpean-
T2 YA€ BCETD TIPOHCXOAUT AEHEraMd. TOBape nNepexomsitT B cofcTBeH-
HOCTH 3AEMLUMKA JUIUb MOCAE NOTALIEHMS KPefuTa M YIAATH HpOLEH-
TOB.

Aenexcnen opMa xpeauta — sxaccHyeckan hopMa KpeawTa, OHA
D3HAYAET, YTO BIaMMBl MPEAOCTARNNIOTCS BPEMEHHO CBOODAHLIE JEHER-
Hele cpeacTBa. JTa (hopMa KDEAWTA BO MHDOTOM 3aBHCHT OT CHTYallii
B DKOHOMMKE, YPOBHA uHpaanuu, Gezpaborvus M T.4. JHa BCOoAL3YeT-
CH TDCYAAPCTEOM, OPHANYECKHMH H (PH3IHYECKIMH JMIUAMA KaK BHYTPH
CTPaHBl, TZK M BO BHEUIHEIKDHOMMYeckoM obopoTe.

Cuewmannas (mosapno-oexemnns) GopMa Kpefuta. JTo cayyai,
KOrAa KpeauT npefocTasadaerca B GupnMe ToBapa, 4 BO3BpAWAeTCsa AeHb-
raMu, i Haobopor. 3Ta ¢opMa KpeauTa XapaKTepHa AAA PA3BNEBAIOL{MX-
cA CTPam.

B 3aBHCHMOCTH OT CTaTyCca KPefMTOPa M 3aeMU{HKa BLIAENASIOT
caegyiolne gopMsl kpeanTa (puc. 14.1).

B coBpemeHNEIX PHIHOHHLIX YCNOBWAX XO3SHCTEOBAHHA OCHOBHOM
thopMDil KpefnTa ABANETCA HMKOBCKUL KPaoir, TPeiDCTABIAEMEIT KOM-
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POpPMEI KP2OMTE

v v y v

BaHuoECKaA Kommapueckan Meaxayrapoasan TEaRASHCHER

y r v

TocypapcTREHHAR DUpwEHHAR MNoTpeGurenscran

Puc. 14.1. Ocuxoarne hopwbl KpeanTa

MepUECKHMU GalHKaMH PasHBIX THOOB ¥ BHA0B. OH NMpeacTaBAsercs uc-
KAIDYHTENBHD KPEAHTHO-QHHZHCOBLIMU OPTaH32HMAMH, HMEOUNMH
NNMLEH3HIO Ka OCYLNECTBAEHie NDAOOHHIX OHepaiifii OT UeHTPanbHOrD
6anka. B posan saeMuikKa BHICTYIANOT OPHAHYECKUE AMIA, HHCTPYMEH-
TOM KPeAMTHLX OTHOMEHHA ABAAeTcA KpeadTHRA fAorosop. Joxog no
aToit hopMe KpeauTa GaHK NOAY4AET B BUAE CCYAHOID il HaliKDBCKOTQ
MPOLEHTA.

BankoBrckaa thopma KpeanTa HMeeT CAEAYIOUHE OCOOeHROCTH:

B §aHX, KaK NpPaBHIO0, ONEPHPYET HE CTOBKD CBOMM KANMTRIOM,
CKUALKO NPHBEAESEHHBIMHA pecypramMy;

B 0aHK CCYXAeT He3aHATHH Kanmvrtan

B JaHK CCYKaeT HE HPOCTO AEHEXHHE CPefCTBa, a AeHbrH Kak
KalTHTA.

Kosmmepueckas $iopMa eCcTe KPEAWT, NPeADCTABNSIEMELT Mpeanpi-
ATUAMY APYT APYTY NPH IPOAZAKE TOBAPOE B BHAEC DTCPOYKM YOMAATH
A€HET 32 NMpOAaHNHE ToBapu. lHcTpyMenToM KpeaWTa ABAAETCA Bek-
cenb. KoMmepueckudi KpemuT 1o cBoeit cyTH oTAHYaeTcs oT GaHKOBCKO-
ro KpeanTa.

Bo-nepsrx, 06LeKTOM KOMMEPYECKOFD KDEAUT2 SIBJISETCS TOBap-
HBLI¥ KAMUTAA, TOTAZ KaK DOLEKT GaHKDBCKOTO KPEAUTA — AEHEKHO-CCYA-
HHP KanuTan, KoMMepueckynil KpeaWT DPefOCTABASETCH NPOMEIULIEH-
HEIMI ¥ TOPTOBRIMYU MPEANPUATHAMN APYT APYTY NPH PEATNSALNY TOEZPOB
i 0BCAYKNBAET 3TY PEAfd3aLuio. 3Aeck CCYAHBIH KANWTLA eue CAWT
C NPOMBIOLACHHEIM (M TOPIDBRIM): MPEAIPHBUMATEAH CCYXKIIOT Kanu-
TaJ, HaxoAAwMiica Ha ofHoit U3 cragnii ero xpyrondopoTa, kanutan
B ToBapuoii diopme. Tlpn GanxoBekoM xpeauTe coyAuuiil xanutan obo-
coBJiEH OT NPOMHIILTEHHOYD M TOPrOBOrQ.

Bo-Bropetx, KoMMepYECKHiE KPEANT OTAH4YAETCA OT GaHKOBCKDro
D CYOBEKTAM, T.E. YUACTHHKAM KPeAMTHEIX cAenok. [Ipn xoMMmepueckoM
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KPEAUTE KaK KpPeAWTop, Tak H 3aeMUIMK BBICTYITAIOT B KauecTBe Npej-
npunuMareneii. [Ipn HaHKOBCKOM KpeaWTe TOALKO OAHH M3 Y4acT-
HUKOB KPeauTHOi CAenku (3aeMUdK) AelfiCcTBYeT B KadecTBE NpPeAfipH-
HHUMaTeas, APYroi ee yMacTHUK (KpeAdTOp) BHICTYMAET TOMBKD Kak
COOCTBEHAMK HEHEKHOTD KANMTAMA, IOCKOMLKY KANTAA, NPefocTaBis-
eMiil UM B CCyAY, He YHKUHOHUPYET B €I0 NPEANPHATHM.

B-TpeTeux, HeOAHHZKOBA U AWHAMHMKA KOMMEPYECKOro M GaHK0B-
CKOrQ KpeantoR. YTo KacaeTes KOMMEPUSCKOr0 KDEAWT:, TO ero ABMKE-
HHe NAeT IAPAANENbHO ABWKEHHID 1TPOMBILIJIEHHONO KAMMTAAAD C PocC-
TOM MPOMEIOLAEHHOTD MPOM3BOACTBA ¥ TOBAPDOGOPDTA YBEAHYHBAKTCA
Kak npenfokelHe KOMMEPUEeCKOID KPeATa, Tak U cnpoc Ha nero. MHa-
4e o0CTOMT Aen0 € BaHKOBCKUM KPEAUTOM. POCT GPEANDRKEHHA CCYIHBLX
KAIUTANOE, MePENABAEMKX NOCPEACTBOM DAHKOBCKOID KPERMTA, He BCe-
T42 OTPaXaeT POCT MPOMSBOACTBA. TaK, B 1EPHOAR REMPECCHI Hpefo-
JeHHe CCYAHOFD KANMTAAA SHIUHTEALHO YBEAHUNBAETCH, HO HE NOTOMY
YTO PacWHpAKITCA PA3MEPH [POM3BOACTEA, A, HATPOTHE, TOTOMY YTO
NPOM3BOACTRO CHALHO COKPATMAIOCH B PE3YALTATE KPH3HCA M HE MDIAKET
NOTAOTHTE GOABIIVIO YACTE KAl HTATOE, KOTOPKE palee BWAN B HeM 3a-
HATH. B cBOMO DyYepeds poOCT COpoca Ha CCYAHLI KanMTad He BCETAA
OTDIKZET PACcIlMPEHHE TPOM3BOACTES (BDO BPEMA KpHsHcos Habmwonaet-
ca Honelroif cnpoc Ha CCYAHMN KAMMTAN, XOT3 pasMepu MPOW3BOACTEA
COKpaliaioTes ).

B CcOBpeMeHHBIX YCAOBMAX Ha [PAKTHKE HPUMEHSOTCS B OCHOB-
HOM TPH PasHOBMAHOCTH KOMMEPYECKOTO KPEAMTA:

B KpesdT ¢ (HKCHPOBAHHEM CPOKOM HOTAlIEHMA;

B KpamuT ¢ BOSRPATOM JWIUL [0CAe (PAKTHYECKOH pPeanM3aruu
FAEMLIHKOM [TOCTABAEHHNX B PAacCpodKy TOBApOB;

B KPeA{TOBIHMUE [T OTKPRITOMY CHETY, KOIAA [OCTABKA CAeayoLei
NAPTHH TOBAPOB HA YCJAOBHSIX KOMMEDHECKOrO KPeiWTa OCYLEcTBJIgeT-
CH [0 MOMEHTA TMOTALICHUA 3a40/DKEHHOCTH [0 MpeanayUiei nCTaBKe.

lompebumenscras fopma MCnonk3yeTcs A QUHAHCHPOBAHWS
hUZHYECKHX NHL KPEANTOPOM 5IBAANIOTCS CNEUHAANIHPOBAHHEE KPEAHT-
HEl@ OPraHM3aUMH, N100ME OPHAHYECKHE ANUA, OCYIMECTBAAIOLHE pea-
MH3ANKMIO TOBAPOE MM YCAYT, 32EMUIHKOM — Hacenenwe. [naBHEL oTan-
YHTENbHHH TIPH3HAK NMOTPeOUTEABCKONO KpeAuTa — neneBas ¢opMa
kpeauToBanna duanueckny any. B penexHo# ¢opme oH mpeaocTaBnsn-
ercs xak DankoBekan coyia QusMYecKoMY ANLY AAS TPHOOpPETEnN:
HEABIDKNMOCTH, OTLIATH ZOPOrOCTOAILETO JEYEHHA W T.0., B TOBAPHOH —
B BW/e TOBAPOB ANA POZHWYHON TOPrOBJN C PAacCPOMKOW ILAaTexa.

Mexcoynapodnas opma — COBOKYNHOCTE KPEAXTHEIX DTHOWEHHI,
B KOTOPHX 31EMIIMKOM WIH KPEAUTOPOM OOHYHO BHICTYNAET roCyAap-
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cTB0. B Takue XpesUTHRE OTHOINEHHA MOTYT BCTYNATE TAK#e M APYTHE
cyOrBekTH — OaHKW, NPEANPHUATHS, HaceneHMe. OTINUUTEALHEM MPH-
3HAKOM 3TOH (DOPMN KPennTa fBAfeTCA NPHHAANEXRHOCTH OAHODIO M3
YHACTHHKDE K APYIDH cTpane.

Tpamdancxan (nuunas) gopma O0CHOBAHA HA YUACTMM B KPERHT-
HOil caeKe B KaHecTBE KPeSMTOPA OTASNBHEIX TPLAKAAH (MACTHEIX AMIL).
[pasxpanckas opMa KpeauTa MOMET HOCHTE KaK APHEXHBIA, TaK U TO-
BApHWH XapakTep, [PHMEHATLCA AOKMH YYACTHHKAMH KPEAMTHBIX
OTHOWEHNH. DAEMEHT ADBEPHA 5AECEH NPNOOPETAET NOBHINEHHOE 3HAYC-
Hue. CpoK THKO[O KPEAMTA HE ABAAETCH MECTKHM, Yalle HOCHT YCADB-
HEE xapakTep.

Thcydapemeennsil kpedum — 3TO KPEAWT, B KOTODOM YYACTBYET
rOCYAAPCTBO B JIMLE OPTaHOB MCMOAHMTEABHON BAZCTH A0GOTO YPOBHA.
[ocyAapcTBO B AMUE NEHTPAALHOIO GaHKa MOMKET OCYILECTBASATL KPERM-
TOBAHWHE PEIYOHOB WAW OTACALHBIX OTPACAEd HAPOAHOTO XO33HCTBA.
KpeauT MoxeT DpefoCTaBAATHCA KaK HA AYKIMOHHOHA DCHOBE, Tak
H NpAMLIM HaN[PABJAEHHEM CPEACTE. [DCYAAPCTBO MOXKET BHEICTYIATL 3a-
eMIIMKOM B CAYYae pasMelleHys IoCyJapCTBEHHEIX 5afMOB WK rocy-
RAPCTBEHHBLIX QEHHWX Oymar.

@upmennnidi (wocmuntli) xpecum OPENDCTABIAAETCA IKCIIOPTEPOM
HHOCTPAHHOMY WMIIOPTEPY B BUAE OTCPOMKH IAATEXA (OT ABYX A0 CeMH
Jet) 3a ToBapel. OH 0OpMASETCA BEKCEREM KM N0 DTKPEITOMY CHETY.
Ilpy BEkCenEHOM KPEAUTE SKCNOPTEp BRICTABASET EPeBOAHODN BEKCEb
(TPaTTY) HA MMIOPTEPA, KOTOPHI aKHENTYET &T0 NP MOAYYEHMH KOM-
MepUYECKHX ADKYMeHTOB. Kpe/MT no OTKpHITOMY CHeTy DCHOBAaH Ha Co-
FAZUCHHN IKCIOPTEPA ©C HMIIOPTEROM O 3aMMCH 11 CHeT NOKyNaTeAd era
3AJ0/DKEHHOCTH [0 BEE3EHHBIM TOBAPAM W €ro 00A3aTefbCTBe [OTaCHTh
KPEANT B OOpeaeneHlsit cpox (B cepeane WAH KOHle Mecsala). Takoif
KPEAWT TIPMMEHSIETCs] TIPH PerysIpHBIX MOCTABKAX W AOBEPHTEABHEIX
OTHOWEHUAX MEX/Y KOHTPATEHTAMM.

K (pHMpMEHNLIM KpeauTaM OTHDCHTCS TAKKE G8AHCOSWE RIAMEN
uMmnoprepa. Iokynareascknil aBaHc {npesBapuTeAbH2d ONAATA) ABAA-
eTcd He TOABKO (DOpMDIt KPEAMTOBAHWA WHOCTPAHHOIO 3KCNIOPTEPa, HO
K rapaHTHel NPHHATHH UMIIOPTEpOM 3aKA3AHHOID TOBapa (Hampumep,
nefoxona, camosiera, o0OPyADBaHHA o Ap.), KOTOPHIH TPYAHO NpPOAATE.

B oTpefpHBX cAyYasx MCOOAB3YIOTCA H ADYTHE (IDPMh KpeanTa,
B YaCTHOCTIL:

N [IpAMasd M KOCBEHHAM,

N ABHAA ¥ CKPMITas;

B CTapas ¥ HOBaf;

B OCHOBHAA (MPEMMYILECTBEHHAN) W AONOAHWTEALHAN,

B pasBMTs M HEPA3BUTAA U AP.
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flpamas fopuma KpeanTa OTPAXKAET HETIOCPEACTBEHHYIO BHIAAYY
CCYAB @€ TIOAL30BATENID, (63 NPOMEkYTOUHEY 38eHbeB. Kacaennas ap-
M KDEAWTA BOIHMKAET, KOTAA cCyaa Geperca Ana KpeANToBaHUA JAPYTUX
cybpexToB. Hanpumep, ecsiid TOProBas oprakMsanms (0AYYAeT ceyay 8 ban-
KE HE TOABKO AAA NPHODPETERHA i NPUAIKH TOEAPOB, HO M ANA KPEAUTO-
BaHis [PKAAH 1TOA TOB2PEL ¢ PACCPOUKDI MmAaTexa. KorBeHHbIMH noTpe-
Buresnamu GaHKOBCKOMD KPeauTa ABNAOTCA FpaXkiaHe, ohopDMUBLINE CCYAY
OT TOPTOBDH OPraHM3alMM HAa TIOKYNKY TOBApOB B KpeiwT. Kocsennoe
KPEAWTOBAHME TIPOMCXOAMT LTPH KPSAHTOBAHHH 3arDTOBWTENEHEIX OpTa-
Huzauuii. B Toif YacTu, 8 KOTOpODi CCYRAa BLIARBANACH FACOTOBUTENLHOMN
OPraHM3ALMN H2 OILATY 3arOTABIMBREMO MPOZYKUMH, HabAmaeTcs npa-
Mas thopmMa KPEAKTA; B 10 e YacTH, B Kakoil ccyila UL HA BRITLAATY 3aro-
TOBUTENBHON OPraHnzanmnell aBaHcoB cAaTyukaM 0o OGyaywmil yposxaii
CEALCKOXO35ACTBERHON NPOAYKIMY, BOBHHKAAA KOCBEHHAA HOPMa KpeRnTa.

lMog ssnait gopmoil kpeduma NOHUMAETCA KPefHT MDA 3apaHee
DTOBDPeHHEE eAR. Crpuwiman gopma kpeduma 03HAYAET, HTO CCYVAA
MCIOALZ0BAHA HA [EAN, HE MPEAYCMOTPEHHEE BIAUMHLIMU DOA3aTENL-
CTBAMH CTOPODH.

Cmapas popma xpedums — (OpMa, NOABHBIIASICA B Hauane pas-
BUTHS KPEAMTHHX OTHOWeHWH. HanpuMep, ToBapHad cCcyAa GOf SaKaan
MMYIIecTBa NMpeAcTasiana coboli crapeiinyio dopMy, HCHo/MLIyeMyl0 Ha
parHux atanax odwecrsenHoro passnTus. dna paboenagentteckoro od-
wlecTsa GHa XAPAKTEPHA POCTOBUMYECKA (DOpMa KPEAWTA, KOTOpas
BIIDCAEACTBHH HCYEpNana cefs, 0fHAKO LTPH ONPEREAEHHEX YCIOBHAX
POCTOBLUMYECKAS [AATA 34 3aeMHLIe CPeACTBA MDXeT BO3HUKATE M B CO-
BpemeHHOH kn3Hn. Crapas diopma MOKeT MOJEPHHRHPOBATECS, LIpBabpe-
TATE COBpPEMEHHbIE YepThl. K noswm dopmam xpeduma MOXHO OTHECTH
AMSHMHIOBRIH Kpenut. Jusunz — cornauienne o0 apexge ABHKKMOIO o He-
JBHAMAMOID MMYUlecTEa cpokom 3—15 aer. B otnnume or Tpaaunuonyoil
apeRAb 06LEXT NM3UHIOBOH CAENKH BLIOHPZETCA NH3MHTOROMYIATENEM, A
AM3MHIOAATEAL NpYodpeTaeT 0B0pyAoBaHHe 32 CBOH cuer. CPOK JH3MHR
KOpoue cpoka (uziyeckord waHoca ofopyaoBaHida. 1o ueTeueHnH cpoka
AWM KANEHT MOMKET NPOJAQTKATE APEHAY HA ALIDTHRIX YCHAOBHAX UAU
KYI{TE UMYIZECTED N0 OCTATDMHON cTammocTi. B mupoeoli npaxTuke
HNSMHrOAaTEAEM OOBIMHO ABAACTCS AUZMHIOBAS KOMMOAHMA, A HE KOM-
MepueckHii HaHk.

Ocrosnan opMa cospemMenozo Kpeduma — HEHeRHBIH KPeuT, B TO
BpeMfA KaK TOBAPHBIH KPEAMT BWICTYDAET B KAUECTBE GONGINUMETLHOL.
Kaxaan u3 gopM ¢ yueToM pasHoolpasHKX KPHTEPHEB MX Kaacchuka-
MK AONOJHAET ADYT APyTa, 00pazya OMpeeNeHHyOo CUCTEMY, AHEKBaT-
HYI0 COOTBETCTBYIOILEMY YPOBHIO TDBAapPHO-HEHEKHBIX OTHOLIEHHI.
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Paseurnas u nepaseumas gopmu Kpeduma XapaKTepu3yioT CTEIIEHE
ero passuTiia. B aTom cmbicae noMBapAHLH KPEAMT (BHA IMHAHCOBOTO
KPEANTa, KOTOPH# NpeAOCTABMIETCA KOMMEDUECKHM OaiKaM OT UMeHn
Basxa Poccnn moa 3ai0r rocyAapCTEEHHEX LEHHBIX GyMar) HasHBAlOT
JAOTIDTO{IHEIM, ¢HA(TAMMHOBEIMY KPEAWTOM, He COOTBETCTBYIOLIUM CO-
BPEMEHHOMY YPOBHIO OTHOWEHHA. HeemoTps na 370, Tako# Kpefut npi-
MEeHAETCA B HACTDALLEE BPeM#, XOTA M He Tak 1IUPOKO, KAK, HATIPHMED,
BankoBckmii KpeanT.

14.2. BUAbl KpeAHTa

Bud xpeduma — 510 Goilee peTANbHAA €00 XAPAKTEPHUCTHKA NO
OPraHH3aHOHED-3KOHDMHYECKHM FIPU3HAKAM, HCNOAL3YEMAs QA ero
knaccubmkaini. B xaknoll etpabe umentra ¢BoM DroGEHHOCTH TAKDH
knacckpurkarmy. B Pocenn kpeauTul rpynnupyloTca no pALy NpM3HA-
KOH.

1. o cpaxam nozawenus.

Kpamwxacpounme ccyut (BD roaa) npeaoCcTABAMIOTCS HA BOCMOJHE-
HHE BPEMEHHOFO HEJOCTATKA COOCTBEHHEIX ODDPOTHHIX CPEfCTE 3aeM-
upka. CTaBKa OPOLEHTA MO 3TUM CCYAaM OBDATHO TIPOMOPIMOHAJBHA
CpoKy BosEpaTa Kpeauta. Kpatkocpounsit xpegur abcayxuszer chepy
abpamenns. Hanbonee akTHBHD MPHMEHAIOTCA KPATKOCPOMHEBE CCYAR
Ha (hOHAOBOM PHIHKE, B TOPIOBAE U CEPE YCAYT, B PEXKHUME MeXDAHKOS-
CKOTD KpenuTOBaHuA.

Cpednecpounsie ooy TPEROCT2EAKIOTCA HA CPOK OT T0AA A0 TPEX
JeT Ha UEAH TIPOM3BOACTBA M KOMMepyeckoro xapaktepa. Hanbaaerniee
PACTIpOCTRAaHeRe NOAYUILIKH B ATPAPHOM CEKTOPE, & TaKkKe NMpH Kpeau-
TOBAHKHM HHHOBAIMOHHKIX GPOUECCOB CO CPEAHHMY DiYbemMaMu Tpebye-
MBIX HWHBECTHLIHIA.

Horzocpounwe ccydu {(OT Tpex RO NATH NET) HCNOAL3YOTCA
B HHBECTHUHOHHEX Uenax. OHM oOCAYKHBAOT ABNKEHHE OCHOBHEIX
CPEACTR, OTANYAACH ODABIKEMEH O0BEMAMU NNEPEAABAEMKX KPEAWTHEIX
pecypcoB. IlpuMeHd©TCA TipN KpEAMTOBAHMH DEKDHCTPYKUH, TEXHUH-
YECKOTO MepEBODPYHKEHM, HOBOM CTPOMTEALCTEE HA NPEANPHATHAX BCEX
cihep mesTenstocTy. Ocofoe PasBHTHE AOHTOCPDMHBIE CCY/AbE NDAYHHAN
B KAMUTAAEHDOM CTPOUTENLCTEE, TOLAWBHO-ZHEPIETHHECKOM KOMILIEKCE.

2. flo crocobam nezauenus.

CeyOut, nOzAUREMBE COUHOBPEMERHLIM BINGCOM CG CIROPOHI 3AEM-
WHKa. ITO TPAGWUUHOHKAA (OpMa BOIBpATA KPAaTKOCPOUHBIX CCYA ABA-
eTcd ONTHMANBHOH, Tak Kax He TpefiyeT npumedenua nuddepennnpo-
BAHEOFD TPOLSHTA.
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Crydu, nozauniemsie 6 PRCCPOURY & MEUEHUE 6CE2G CPOKA OCUCMEUR
kpedumnozo dozogopa. KoHkpeTHHE YCAOBHA BO3BPATA ONpPefeAfioTes
nrorosoponM. Breraa MenoAb3yoOTCA NPH JOATOCPDYHELL CCYAAN.

3. flo cnocoBiam G3UMARUR COYONGZO HPOLENITL.

Ceydut, npouenn 1o KOMOPuM SuILIAUHBAcmcs 8 MoMenmn a2 obue-
20 nozawenud. TpanMiMOHBAA A7 PRIHOMHON JKOHOMMKN (IOpMa Onfa-
TH KPaTKOCPOMHBIX CCYA, MMEnINad Handonaee YHKIMOHAABHKE C 110-
MU MPOCTOTE PACYETA XAPaKTEp.

Ceydut, npouenm 1o KOMOPIM EuiIALUBAEMCA PREHOMEPHUMIE BIHO-
COMU IAEMUUKA § MEHENUE BCEZ0 CPOXG Oelicmsus Kpedumnozo 002080p.
TpaguunonHas hopMa DIAATH CPefHE- i AQATOCPOSHbBIX CCYA, HMEKNEAR
ROCTATDYHD AndhepeHITMPOBAHHEF XapaKTep B SaBHCMMOCTU OT AOID-
BOPEHHOCTH CTOPOH.

Coyohie, RPoUeHIE 16 KOMOPWM YOPPICUBRCICA HEHKOM 8 MOMENM
HenacpedomeeHnoll Budani saeMiury ccydw. Jlna pazeuToil pHHOYHOL
3KOHDMMKH 5Ta (hopMa a6CoR0THO HeXapaKTePHA B HCHOAL3IYETCA JHIbL
POCTOBIUUMECKNM KanuTanos. M3-3a necTabMABHOCTH 3KOHOMMYECKON
CHTYalIM® ZKTHBHOD GpPUMEHAAacE B mepuof 1993—1995 rr. Muorumm
POCCHIICKMMN KOMMEPYECKUMN DaHKaMu, DCO0EHHO MO CBEPXKPATKD-
CPOUHKEM (B0 naTH pabounx gueil) ccynam.

4. fa enocofiam npedocmaertenus Kpeduma.

Komnencayuonnste xpedumn, HANpaBAseMiie Ha PacHETHRIL cuet
FAEMLUIHKA A5 KOMIEHCAU NOCASAHEMY €ro cOOCTBEHH BIX 3ATPAT, B TOM
4HC/le ABAHCOBOMO XapakTepa.

fIaamuee xpedumu. B sTOM cayvie KpeAMTH NOCTYIAT Helio-
CPEACTBEHHO HA DIAATY PACHeTHO-JEHEXHHX AOKYMEHTOB, [pPelLaBacH-
HBEIX 3aeMIBKY AN NOTALeHHs.

5. flo memodam xpedumosanus.

Pazoeuste xpedumut, NPEAOCTABAAEMEE B CPOK M HA CYMMY, fpeiy-
CMOTpEHHHE B AOTDBOPE, 3aKJAOYEHHOM CTOPOHAMM.

Kpeoumnna aunug (mpana) — 3T0 OPBANYECKH ohopMAEHEIOR
oOazarentCcTBO GaHKa nmeped SAaEML{KKOM MPEJAOCTABHTL €My B TEYEIHE
OIpeAENeHHOrO NepHoAa BPeMERM KPEAMTH 8 [TPefENaX COrACORARHOID
AUMETA,

6. Mo eudas NPoUSHIMHLY CIMABGK.

RKpedumu ¢ uxcuposannct npoyenmuoll cmaegnoli, xoropaa ycra-
HABAUBASTCA HA BECH MEPHOX KPefWTOBAHHA H He NOMASKUT MEPecMDT-
py. B arom cayvae saeMmmk npuHuMaeT ea cebn oda3arenscTBO onna-
TWTE OPDUEHTEL D HEWSMEHHOW COMNACDBAHHOH CTABKE 32 MOABE3DBAHMHE
KPEAHTOM BHE 3ABUCHMOCTH OT M3MEHEHHS KOHLIOHKTYPEL HA PRIHKE TPO-
neHTHuX cTaBok. (DUKCMPOBAHHBE NMPOUEHTHKE CTABKH NPHMEHAKTCS
TP KPaTKOCPOYHOM KpeAHTOBAaHUK.
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Ilraeaomue npoyenmuvle CREEKK — ITD CTABKW. KOTOpBE NOCTO-
AHHO M3MEHSIIOTCA B 3ABMCHMOCTH OT CHTYalMM, CKAZALIBAOUIEHCA Ha
KPEANTHOM i (PUHAHCOBOM PHIHKE.

Cmynennamute, JTH TPONEHTHBS CTABKH NEPHOIKYSCKH NEPECMAT-
puBataTca. MenoaesyioTea 8 nepifod cHALHOM UHIAONM.

7. Tlo wucay xpedumos.

Kpedumw, npedocmaarentse sonuM GaHKOM.

CunouWupasaHIMe Kpeounl, NPeADCTABAEHHEIE ABYMA Wy Gonee
KPEAMTOpaMH, OOBEUHNBLIMMICA B CHHANKAT, DAHOMY 3AEMIUMKY.

flaparrensmuie xpedumn. B aToM cayuae xasxawil Oark nposoawT
NeperoBOPE ¢ KAHEHTOM DTASALHO, 3 33TEM, NOCJE COCNACOBAHMI C 3a-
EMILMKOM YCJAOBRI CASAKW, 3RKAK0YAETC 00WHIT fOrosop.

8. o namuwwunw obecnevenus.

Hosepumennyne coyou, epuncTBeHnol thopmoi ofecneuenns Ba3-
BpaTa KOTOpPHX ABAASTCH KPEeAMTHHI AOTOBOP. DTOT BUA KpPeAHTA He
HMEET KOHKPETHOrD DOecredeHHA W NOITOMY NPefOCTABASETCA, KaK
NPABILAO, MEPEOKAACCHEM N0 KPeANTOCEOCOOHOCTH KAMEHTAM, C KOTO-
PRIMI BAHK MeeT NABHME CRAZH ¥ K KOTOPBIM HeT MpeTeH3uii no odopm-
JABUIMMCA PaHee KPeanTam.

Konmoxoppewmuutil xpedum obeceyBRETCA 3AM0IOM, TIOPYUNTEAE-
CTBOM, [RPAHTHER UAH CTPAXOBKOH.

3amor uMyHlecTBa {ABMAUMOID ¥ HeBIKMMOI0) NO3BOAET Kpe-
AUTOPY-3AN0rOAEPKATEN) PELANIOBATE 3TO HMYUIECTBO, ecan ofece-
YEeHHOe 3A/0TOM 00R3aTEABCTEO He OyAeT BEIOJHEHD. 3aA0T AD/KEH
abecriednTs He TOABLKO BO3BPAT CCYAR, HO d YELAATY [POMEHTOB M HEYC-
TOEK IO JIOTDBOPY, TIPCAYCMOTPEHHEIX B CAYYae erD HeBsIMOAHEHMS.

[Io AoroBOpy ROpYYWTENLCTB2 NMOPYYHTENL OOABMIBAETCA MEpes
KPEAMTOPOM APYTOrD AHIZ (3aeMUIMKA, AOKHHEKA) OTBEYAThL 32 MCOOA-
HEHHE TIOCAEAHHM CBOEr0 003aTENLCTBA. 3aEMILHK i (IOPYIMTEAL OTBE-
YAIOT Mepei KPEAMTOPOM X2k COMLAAPHBE AOMKHUKN.

Tapanmus. 910 ocofuil BUA, AOTOBOPA NOPYYHTEALCTEA [ abec-
neHenHa obA3aTeNLCTEa MEXAY IOPUAHYECKNMH BHUAMKH. [apanTom Mo-
eT OniTh moboe 0PUANYECKDE JHLUD, YCTOHYHBOE B PHHAHCOBOM [JaHe.

Cmpaxosanue xpedumpny pucroe. [Ipeanpusrie-3aeMLmx 3aK110-
YaeT Co CTPaxoBDH KOMOAanWeH AOMOBOP CTPAXOBAHMA, B KOTOPOM Npe-
AYCMATPHBAETCA, YTO B CAYYAe HEMOFALEHMA EPeOuTa B YCTAHDBJEH-
HHE CPOK CTPaXOBIIWK BHIMAZYMBAET GaHXy, BLIRABIIEMY KPEDMT,
Bo3MeL(eHe B pasMepe ot 30 Ao 907 He norawieHHOH 3aeMBIMKOM CYM-
MBl KPEAMTa, BKJOYAS NMPOLEHTH 33 MOAL30BAHKME KPEAHTOM.

9. [lo yenesoMy HAIHAUEHUO.

Ceyout obimezo xapaxmepa UCTOALIVIOTCA SAEMIMKOM 10 CBOEMY
YCMOTPEHHIO 1151 YAOBAETBOPEHA MoTpedHocTell B (hmHaHCcoBMX pecyp-
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cax. B COBpPEM@HHEIX YCADBMAX HMEOT OrPaHUSEHHOE NPHMEHEeHMe
E cthepe KpaTKOCDOYHOID KPEAWTOBAHMSA, NPH CPEAHE- W AQATOCPOYHOM
KDPEAHTOBAHNU NPAKTHYECKH HE HCNOAESYIOTCA.

{eneqwe coydm NMpeAnosaralnT HEOOXOAUMOCTE AN B3aeMuMKa
MCIOAE30BATL BHACACHHEE DAHKOM PECYPCH WCKAIYNTENLHO AMA pe-
WeHNA 3344, OnpeAedeHHEX YCAOBHAMK KpejuTHoro aorosopa. Hapy-
wenKne a63aTeNbCTE BAeYeT 3a coboil pHMEHeHNa K 3aeMINUKY YCTa-
HOBAEHHBIX AOTOBOPOM CAHKIMH B thOpME AOCPDYMHOTO OT3HBA KPEAHTA
RAM YBENNUEHHA NPOLEHTHOH CTABKM.

10. [lo xamezopusm ROMEHUUATBHUY IOEMUUKOE.

Azpapuuse ccydwl — 0aHa M3 HaUGDAEE PaCHPOCTPAHEHRLIX PASHO-
BUJHOCTS KPEAMTHLIX OMepaiiii, onpefeAdBIIHX NOABASHHE Chenka-
AH3HPOBAHHEIX KPEAWTHHIX OPTAHMSALMEA — arpo0aHKoB. XapakTepHoil
MX OCOOEHHOCTBHI0 ABAAETCH YETKO BEPAKEHHBIA CEe30HHEL XapaxTep,
O0YCADBAEHHME crenn(HKkal CEARCKOXO3ANCTBEHHOrD MPOH3EOACTEA.
B nacrositiee Bpema B Poccuu 3TH KpeAWTHRE OOEPANMY DCYIRECTBIS-
10TCs1 B OCHOBHOM [0 JHHHH TOCYAAPCTBEHHOTD KpEAMTZ M3-3a Kpailue
TA#EAOTD (PHMHAHCOBOTO COCTOAHUS OONBUIMICTBA 32EMIMHKOB — TPAiM-
UHOHHBIX ANH NAAHOBOI 3KOHOMKKM arpapHBIX CTPYKTYD, NPaKTHHECKH
He AAANTHPYEMBLIX K TPeOOBAHUAM DHHOYHON IKOHOMUKH.

Ceydut nocpednuranm na ondoaoii Supice NPeJOCTABAMOTCH Danka-
MM GPOKEPCKHM, MAKJAEPCKHM W AMAEPCKMM (PUPMAaM, OCYLIECTBII0LMM
OMEPALMH Ji0 KYNJe-NposmKe LEHHEX Oymar. XapakTepHasa ocodeHHOCTh
ITHX CCYA B 3apy0eikHoli o PoccHiickol HpaKTHKe — U3HAHAABNAT OPHEH-
TUPOBAHHOCTE Ha 0DCAYKHEANUE HE MHBECTMLHOHHBIX, 3 NTPOBNX {cre-
KYJSITHBHKHX) omepauyil Ha ¢oHAOBOM DHHKE.

Hriomeunne ccyont gRa0erbyaM HEOBUMWUMOCHY NPEADCTABASIOTC
KaK OOLiUHBIMY, TAK W COEYHAHH3UDOBAHNKMY ANOTEYHEMH GAHKAMH.
B coBpemenoll aapyGexHoN NPaKTHKE NOAYYKHAN CTOAL WNPOKOE pac-
TIPOCTPaHeHHe, YTD B HEKOTOPHIX HCTOMHHKAX BEIASAAIOTCA B KaYecTBE
caMocToATeneHoi GopMel xpenuTa. B oTedecTSEHHBIX YCAOBUAN HAYAAK
NOAYYATh OTPAHKYEHHOE pacnpocTpaHeHme A ¢ 1994 r, uro ceazano
€ HE3ABEPUIEHHOCTLID NPOIIECca NPHBATHIALKY W OTCYTCTBUEM 3aK0HO-
RATENBHBIX AKTOB, YETKD ONPEEALIOUNX (PABA COOCTBEHHOCTH HA OCHOB-
HBlE BHAB HEABIGKUMOCTYH (Tpexsae srero Ha 3eman). B gpouecce uno-
TEQHOTO KPeAMTOBAHMA NPOM3BONHTCA AHATNHS COCTOARMS K ek THBHDCTH
HCHOAB30BAHMS KPEAHTA. AHZNM3 NMPOBOAMTCA KAK TPRAWIHMOHHEBM CTIO-
coBOM, TAK W € HCMOALIOBAHMEM (uHABCOBEX KOathhUHEHTOR, BKI0OYA-
UM KoZIHIMenT NIToTedHOH 3a00/KeHHOCTH i MTIOTeuHOIl NoCToNH-
HOIL.
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Kospuyuenm unomeunol 3A00I#CEHHOCITY I0KAZKBIAET ADAK
MTIDTEYHOTO A0AT2 (32eMHLX CPeiCTB) B OOWEl CTOHMOCTH HEABMIKH-
MOCTH M PACCYMTHIBAETCSA 10 ChReAyIomEH opmyae

K.=H: K x 100%,

rae K, — woabdorrent nooTennof apaonmeHHocTH, 56;
H — cymma nnoTeyHoro kpenura, pyd.;

i — 00WaA CTOMMECTE HEIBMEHMOCTY, Py,

Yem BHIE SHAYEHWE FTOTD KDB{I)Ii]H].{HEH'I‘R. TEM BhIlLE HOJ/H 3aeM-
HLIX CPEACTE U, CNEADEATEMNLHD, HUXKE FOAA COOCTBEHHEIX CPEACTE HHEBE-
CTopa B CbHHaHL‘H]]GBElHHH CAEARH ¢ HEABHANMOCTLED.

Hnomeunan nocmosunas — 21o NPOUEHNTHOE COOTHOWEHHNE &3KE-
MGHE X nAaTexeil mo Eﬁ&ﬂy}KHBaHHID Adfita B OCHOBHOH CYMME KINO-
TEUHOID KPESHTA, KOTOPOE PACCHHUTHBIAETCA IO (bDPM}'J]E

Iy = 0 : 0 x 100%,

rae Ty — MnoTeysan mocToMHHAK, 56;
H - cyMME UTNOTEYHOro KPeRHTa, pyi.;
A — romoBan cymma nnareweld mo obonymuERHMD 0008, pyh.

YroOei HOOTEUHER KPEAHUT 08l NOAHOCTLIO NOCAWIEH, HOOTEYHAA
NOCTOAHHAA JOAXKEA OTL BHUIE HOMHUHANLHON CTABKW TIDOLEHTa 33
kpeanT. [IpeBHUEHHE UNOTEYHON MOCTOAHHONH HAJ TPOUEHTHON CTABKOH
alecrnedHBaET BEIDLIATY OCHOBHOH CYMME kpenuta. Ecau ske mnoreunay
ROCTOSHHAH PRBHA NPOLSHTHOR CTaBKe, TO TNOralieHHe NepBoHaYalbLHON
CYMMEL KPEAKTA NPOUIOHAET <lIAPOBBIM?> ILAATEWOM, T.. DCHDBHAA CYM-
Ma fonra OYAET BHIAAYEH2 TO DKOHYAHUM Cpoka gorosopa. Korpa wxe
HTIOTEYHAST NOCTOAHHAA MEHBILIE PA3Mepa TIPOUSHTHON CTABKH, TO BHIMA-
Thl [0 KPEAHTY HE TIOKPDIOT Aa’Ke NpOLEeHTH 110 Hemy. B 3toMm cayuae
HEBHILAZYSHHAA YACTH POIEHTOB OYAET HAKAMTAMBATHSE BMECTE © DCHOB-
HOIH CYMMDIl UDOTEYHOrD J0OArA, A ET0 OCTATOK OyAEeT pacTh.

Mesxfanxosckue eyt — OAHAa M3 HaHGOnNEee pPacipOCTPAHEHHHX
GUpM X0O3AHCTBEHHOrO B3aWMOAEHCTEUA KPEAMTHMX opraHuzanmni. Te-
KYU[Ad CTABKA 00 MEx0aHKOBCKNM XPEAHTAM fABJJETCA BAXKHEHLINM
GakToOpoM, ONPEAEATIOLMM YUETHYID NOAHTHKY KOHKPETHOID KOMMeEp-
yeckoro fanKa 110 OCTAALHBIM BHAZM BHJaBaeMEX WM ccyd. Konkper-
Haf BEAHYHHA 3TOH CTABKM NDIMO 3aBHCHT OT NEHTpaAnHoro GamHka,
ABASIICIETOCA AKTHBHBIM YYACTHHKOM W [IPAMBIM KOOPAMHATOPOM DhIH-
Ka MeROAHKOBCKUX KPeNUTOB.

14.3. PoAb KpeaAMTA

Pane KPEAKMTA OOEHHBASTCA NO DEIYALTATAM ErD NMPpUMEHEHNWH AAA
JKOHOMEKR, IOCYAAPCTBA H HACEAEHNA, 4 TAKXKE L0 ocodeHHOCTAM METO-
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AO0B, ¢ MOMOIEND KOTODEIX 3TH pe3yALTaTH AocTuraiorca. B orauyne ar
Hesso3BpaTHOrO BIOAKETHOTO (HHAHCHPOBAHIS, [P KOTOPOM OTCYTCTRY-
€T MATEPHAILHAA 3AMHTEPECOBAHHOCTE B YMEHEBUIEHUN 00BEMOB NpENO-
CTABAMEMBIX CPEACTB, BOIBPATHOCTE M NAATHOCTL OPEAOCTaBNeHNA Kpe-
ANTZ2 MOBRINAKIT OTBETCTEBEHHOCTh ¥ YCHAMEBIIOT 3aWHTEPecOBaHHOCTL
YYACTHHKOB KPERUTHHX ONepauuii 8 1enecoobpasHOM NpeAOCTABAEHHN
M MCHONLIOBAHMM SAEMHBIX CPEACTE, NOOYXAAOT HOABIDBATENEH K IKO-
HOMIH Ha PasMEpPE [PHBACKAEMBIX CPEACTS H CPOKAX HX HCMOAL308a-
HHA.

Poak kpeawTa NpOSBAAETCA M B PESYRETATAX PasJduYHKIX BHADB
XORZHCTBEHHOI AEATEABHDCTH, BOSHUKAWIMNX (1PN KOMMEpUeckom, GaH-
KOBCKDM, NOTPebHMTeNLOKOM, TOCYRAPCTBEHHOM i MPOYKX BUJAX KpeaM-
ToBaHuA. BAaronapa Kpemury CTAHOBMTCH BOIMOMKHBLIM [EAECODOpasHoe
Nepepaciipefenetie MaTeEPHAALHEX pecypcos. B wactHocTy, 1pn cuete-
MAaTHHYeCKMX HecOBNaJleHHAX TEKYIUMX JeHe#HBIX NOCTYIAEHUNA W pac-
XDADB OPeANPUATHIl BO3IMOKEH BPEMEHHMH HEADCTATOK CPEACTE 407
npuofpeterna HeoOXOAMMKIX TOBAPHO-MATEPHAMLHEIX 1IEHHOCTEH, on-
AATH YCAYT H Ap. 3aeMHBE CPEACTEA NDMOrAaioT YAOBAETBOPEHNHI BpE-
MEHHBX noTpebHocTel, NOIBONAKIT NPEDACAETE TPYAHOCTH BOCTIPOWZ-
BOACTBEHHOTO Npolecca. B 3ToM cnydae ponb KpepuTa 3aKJAI0MaETC
B ofiecrievennu GecnepeboHHOCTH RPOLECCOB NPOH3BOACTEZ M PEATNSA-
uui npoayKuud. Kpeaur urpaer Gosbluyic posit 4 B YAOBAETBOPEHUA
BpPEMEHHDIT GOTPefHOCTH B CpeficTRAX, DOYCADBAEHHOH CE3DHKOCTHIO NPo-
H3BOACTEA U PEAAM3ALMY ONpeAeieH M BifADE NpoAyKUHd. Menonsso-
BaHME 33eMHEIX CPEACTE ND3BOAAET OOPa3OBBIBATL CE30HHEE 3amMachl
H MpOM3BOAHTE CE3DHHBIE BATPATEH NPEAMPHATHAMH H OPraHM3aNAMI
CEe30HHKIX OTPAC/E X03AHCTBA NPH MUHUMAIBHOM DOLEME CODCTBEHHRIX
cpeactB. Benuxa posik kpeawTa U B PacINMPEHAH POM3BOACTEL — 3aeM-
HE@ CPe]CTBA MOTYT HPEAOCTABAATLCA HA HeoDXDANMMKE CPOKU AfiA YBe-
MUYEHHs 3aNacOB M 3aTpaTt, TpedyeMbIX 4712 PACWHMPEeHUA [POMSBOACTEA
W peanndanue NpofAykiuu. Kpeautr MoxeT nCOoAs30BaTLCA M B KAuecTBe
HCTOYHIKA CPEACTB /S YBEJMYEHMA OCHOBHEX (QOHAOB — 3pHanuMif, co-
Opy:KeHii, nipnolpetenna obopyaosanua M T.4.

Bucoxa poaw kpeanta 8 cdepe AeHERHOr0 0HOpoTa — HAAMYHOLO
n Gesuannynoro. [locTynaeHne HAAHYHEX AeHer B ofpaleHue M HX
HIBATHE K3 OBPAMEHHA APOKCXORAT HA KPEAWTHON OCHOBE, yepes GaH-
K#. Bruaaua GaHKaMM HAMNYHBIX EHET KANEHTIM, A TAKKE [IOCTYILIEHHE
B 0aHKHM HAMMYHBX A€Her MPEeACTABMIOT cob0ii KpeauTHHE ONepallH,
E KOTOPKX NPOARIAIOTCA KPeRHTHHE OTHOWGeHNA. Besnanuunutii Aenex-
Hu 000pPOT HEOOXOAMM AMA COLJIGCOBAHKA AEHEKHBIX NOCTYNAEHMI
H pacxoAoB (IDCTIDKEHHE CODTBETCTBNA EHEXKHON Macchl B 0OOpoTe mo-
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TPpeGHOCTAM TPOM3BOACTBZ), XapaKTepHzyemMoro GecriepeOOMHLM YADE-
NETBOPEHHEM BPEMEHHDI MOTPESHOCTH NPEANPHATHIE B OODPDTHEIX
H [pPOY#X CPEACTBAX.

Pone kpeauta, a Tak:xe cepa ero NpuMeieHdd He SBAATCH He-
H3MeHHeMH. HanpoTue, ¢ n3MeHeHNAMN BKOHOMUYECKHX YCAOBYIL Hpa-
HCXOAST U MSMEHEHKS DOAM KPEAHTA K cheph ero npuMeHennda. B ye-
NOBKAX PYHKUHOHUPOBIHN NOAHDLUEHHEX AeHer Pofik KpeauTa B cihepe
HAMHYHO-AEHSKHOTD 0OpaIeHtn ObiAa MEHEee SHAYHMA, YEM OpH QYHK-
L3 DHMPOBAHHH HEPA3IMEHHBIX HA 30J0TO MEHEXHLIX 3H2KDB. JTD CBA3A-
HO ¢ YCAOBHAMY (PYHKUMOHIPOBAHKA NONHOLEHHIX ASHEr: YMeHbile-
HHE HX MacChl B cihepe o0paleHHs COMPOBOKAANOCH NPEBPAIEHIEM HX
B COKpPOBRIlE 023 BCAKOFD YYACTHA KPeanTa. YBeMHYeHMe MacChi TAKMX
AeHET B DOpaINelny M3 COKPOBHUI TAKXKE NPOHCXOANND GE3 YYacTHA
KpeuTa.

Yeeauuenne B 00palleHNH MacCEl HEMIOAHDUEHHHX ACHEKMEX
3HAKOB BOZMOMXKHD B CBASH C OCYUECTBACHMEM KPEAUTHEIX OMepalludii,
T.. OPM YYacTHd KpenuTa B ¢HOpME AOOOAHHUTEALHOH BMMCCHM HanWd-
HBX AeHer TouHo Tak ke JeHEelkKHele 3HAKU W3LMAIOTCA M3 obpaueHua
NpH NOraileHny ccyaAHoR 3aaonmxensocT. Ene Donee Bakia pons kpe-
AT B YCADBHAX HRGAANMY, KOMEA PECYIHPOBAHUE MACCK AEHET B 00-
PALLEHNH, TPOUCXOAALLES C NIOMOINLIC KPeaMTa, MpHOOpeTaeT Bo3pacTa-
OO(EE 3HAYEHHE A5 NOAACPKAHMA CTAOMNLEHOCTH NOKYNATENBHOM
€TIOCOOHOCTN AEHEKHOH EIHHKUEI.

14.4, IpaHiUa KpeAHTA

BozpeiicTene xpeddTa Ha SKOHOMMKY MOMKET OHTH MDAOKMTEMD-
HBIM JIME {IPH ONTHMATHHOM YPOBHE KPEAMTHWX Braoxenuid. Mabw-
TOYHOS KPEAMTOBAHKE 0CAAONNET 3AMHTEPECOBAHHOCTE TIPEATPHATHH
B DKDHOMHOM KCNOAb30BAHKMK PECYPCOB, B YCKDPEHHM [POLECCOB pa-
H2BOACTEA ¥ peanuzanud npoaykomu. [Ipn HegocTarouHoM KpeanTOBa-
HWY BO3HHMKAIOT TPYAHOCTH B AeATeNbHOCTH OpeAnpusTHl (HexsaTka
CPeACTs AMM NPHOOpeTEHHA MATEPMAAOB, KOMIAEKTYIOWHY, CHHKERNE
[AATERECIOCOOHOTO CIPOCA U AP.), 3AMEANASTCS BOCIPOM3BOACTBEHHELH
npoaiecc.

OnpeneneHie 0GDCHOBAHHEX FPAHL NPHMEHEHNS KPeANTa H MX
coDAI0ASHHE MMEIOT BaKHOE 3HAYEHHE [AA YYaCTHHKOB KPENTHEIX OT-
HOoWeHNH 1 3KOHOMHEH 8 HenoM. OnpeneaedMe rpaHMI] DpRMEHEHHA
KpeanTa NPeAlioAAraeT yceTaHoBfeHue:

B Kpyra NOTPe0HOCTEN B CPEACTEAX, KOTOPHIE MOTYT YADBIETBO-
PATHECA 33 c4eT KPEauTa;
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B I'PaHi{ll NCNDNL3DEAHWA KPEAHTA [0 HAPOJAHOMY X034HCTBY B Lie-
JIOM, B TOM YHCAE JAA YBeANYeHNA OO0POTHHX CPEACTE, OCHOBHHIX (OH-
ROB, ITOTPEGUTENLCKHX HYXKA, TOCYAAPCTBEHHEX NOTpeGHocTeil;

B KOJMYECTBEHHEIX [PaRMlL MPEeAOCTABAEHNs XpeadTa (o6nema
KPEAHTHRIX BAOKEHNi, oTAeABHEX Dankoe # ap.);

B rpaHii NPeAOCTABNEHHS KPEAUTA OTAENBHEM 3AEMILMKAM, 00Y-
CJIDBAEHHEX DCODEHHOCTAMH B3ANMOOTHOLIEHHH KPEAHTOPa C 3aEMLM-
KOM, C YYETOM MHTEPECOB NOTPEDHOCTEH 328MIUMKA, 3 TAKKE BOSMOMKHD-
cTeif M MHTepECOB KPeaUMTOpa.

Ilpu onpeaedAeHn TPaHUL OTPHMEHEHM KPeAMTA BAXKKHD YUHTH-
BATE, HTD KPEAMT — 3T0 MeTD;l BO3BPATHOID NPEAOCTABASHUA CPefCcTs,
K IOTOMY CCYAB TIPEROCTABAAIOTCA MCXDAS M3 BO3MOXHOCTEH BO3BpaTa
3AEMHEIX CPEACTE.

lMpuemaeMslM ABAAETCA BHAAYAa CCY/ AAA aBAHCHPOBAaHUA MX
B 0DOPOTHELE CpeACTBa (TAKHE CPEACTER BRCBOOMKAAITCA NOCHAE 328Ep-
WeHNA KPYrondopoTa W MOTYT CAYAKHTL HCTOUMHMKOM MOTAIUEHHA CCYA-
HO# 3210/1KEHHOCTH); HA YEORNETEOPEHHE HOTPEGHOCTH B CPEACTBAX A5
YBEAHYCHNT OCHOBHEX (hOMAOB (GOFAINEHHE TAKMX CCY/A TPOM3BOAMTCS
B MpEAenax CPOKA OKYN2EeMOCTH 3ATPaT HA NoAolHEE ueau).

BMeCTE ¢ TeM OpHMeHehNe KPeanTa &NA KaHuTAnoBAoKeHNH B yo-
AOBHAX UAhAALNY, KaK NPABHN0, ORAZHBAETCA MAADNPUBIEKATEABHLIM
C yyeroM ofecueneHna AeHer W TPOJOAXKMTENBHOCTH CPOKDB fiDTalile-
HHA KPEJdTa.

Ipu onpepeneHnn rpaHyL NPHMEHEHHNA KPeaNTa ADJHHE YUHTH-
BaTeCs CAEAYOLIMe afeMeHTsl (phc. 14.2).

TpH ONPEASNEHMH TPaHKL, KPS ATE HeCOX0AHMO YUMTHIESTE

HeoSxoammacTs Kawecrao Bonpocu MoTpebHacT
YUIACTA JaeMHBI KOMMBPYECKOA MOBLILLUEHWA obecnaveHun
cpencTe AeATENLHOCTH GRBrQCOCTOAHWA XOIAAGTREHHOIQ
€ pelliaHHWK 33584 NpPeANpUATHA HAGENEHUA ofiopora
efiecnevyeHna MAATEXHBIMK
Geonepetoiinocty | ¥ Y| cpeacteamu
W pasBATHR FaunoHansH0CTE DeofeHHOGTH
NpoUaCccoe WCIOABIO0BAHUA W 330344 PA3BHTHA
NPOX3BOACTEA NPEOCCTABNAEMEX AKOHOMMHKA
W peanuaaLmu pecypcoe
nPoOoyKLuUKn
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['patniisl TpHMeHeHHn KPEAUTa He ABAAKTCA HeM3MeHHbIMid. Bee-
[fA HMEWTCA NEPCHOEKTHBR MX PACIUMPEHMA 33 CUET POCTA MPEAOCTARAE-
HHS CCYA HA YBENUYEHHe OCHOBHEX (JOHI0B, HA NOTPEOUTENLIKME NENH,
a TaKXe CCYA NMOA 3a710C HEZBMKKHMOro uMyuectsa. OOBYHO TpaHMLE
KDEANTA DECYJMPYIOTCA HOPMaTHBHBIMEA AKTAMM M H3MEHAIOTCH B pas-
N{YHLE NepUoas (PYHKUWOHHPOBAHYA M PasBUTHA IKOHOMMKMN.

Boiblnoe 3HAYEHUE NPH ONPeAEREHMH IPAHUL OPMMEHEHUA Kpe-
AMTa MMEET YCTAHOBAEHHE KOAWYECTBEHHKYX NMPEAENOB ero pacllipennd,
410 DCOOEHHD BAKHO A OAHKOBCKOTD KPeAWTa. B 3TOM OTHOWEHWH
PAIAHYAETCS MAKPG- U MUKPOYPOBENE YBEAUUEHUS KPEOWmHBY @R0XHe-
Hutl, T.e. YCTRHOBJEHHEE pejenn oDBeMa KPeAMTHMX BAMKEHWHH Ha
YPOBHE B3aMMOOTHOWEHUN OTACABHEX OAHKOS CO CBOMMM KAMEHTAMM.

B xomiumekce dakTopos K moxasaTensil, OKaIHBAOUINX BAWAHNE
HA Tpanuitl DPMMEHEHHA KPEAMTZ Hi MUKPOYPOBHE, GEPBUCTENEHHOE
BHAMEHHE HMEIOT NoTPeGHOCTH NPEANpPHATIH B CPEACTBAX B COUETAHUH
€ MX 3AMHTEPECOBAHHOCTEID B SKOHOMHOM MPHBAEYEHIH KPEAUTA ¥ CTPEM-
JIeHHE KPEAUTOPOB CNEJOBATE COOCTBEHHHIM MHTEPECAM TP KPEIHTOBA-
HH} 32EMLIMKOE ¥ HeOOXOAMMOCTHIO COONNAEHHA YCTAHOBAEHHEIX HOpP-
MATHBOE, ¢ NOMOL(BK KOTOPLIX PEryJHpYETCs AeATEALHOCTh OAHXKOB
1 obecnequBaldTes TPeOOBAHMA BOZBPATHOCTH NPEeROCTABIEHHKIX B3aii-
ME{ CpPeACTS.

KoHTpoAbHBIZ BONPOChHI

1. Yro taxoe ¢opMa kpegHTa?

2. HazoBuTe ocHosHwe GOPMEl KPEIWTa H CXZpaKTepHIYHTe WX
3. OHoaHaYLTE POIL KPEANTA B COBPEMEHHON BKOHCMHKE,

4. OBBACHHTE IPHYHHE BOIHMKHOBEHMS TPARHHL KDEANUTA.

TecTopbie 3aAAHMA

1. Hnoreunus KPEAKT — 3TO KPEANT N0 JAN0T:
a) HEIBKKNMOCTH;
6) ToBapa;
B) DEHHLIX 63,'1131":
T) BRTOTPAHCIIOPTHRIX CREACTE.

2. Kpenur, npeaccTasneHHbii NOA 31007 TOCY TAPCTEEHHEIX OeHHbIX Oy-
Mar, pegcTarier coboil:
3) OHKCABHEH KPEANT;
0) nombapansid kpeant;
B) DEKCENbHEIH KPEeaMT;
T) KOMMEPMECKHH Kpeaur.
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CyDBexTaMn KOMMEPYCCKOTO KPESHTA BBICTY AT
a) kommepsiecxine Janxn 1 QHAHYECKNe ANGE;

£) wpnandeckite H GHINYECKHE AHUA H FOCYAGPCTED;
B) XOIAHCTHYIOWME CYOREKTE

) TOProBsie CPraHHIaUHst H (PUBHYECKBE JBUA.

B coBpemedHOH 3K0HOMHKE Hanbonee paciipocTpaseHeoH dopMolt kpe-
AWTa ABAASTCA:

1) KOMMEPHECKAA;

£) DaHKoBCKAT;

B) TpackaAHCEAS;

r) AMIHETOREMN.

DopMa KpeAHTa, B KOTOPOI 33€MIMKANH ABMATCA (PHINNMECKIE THLA,
3 KPEAUTOPAMH — KPEHTHEIE YHPEALTEHIA 11 TOProBhHIE OPraHH3al(HH,
HAFLIEAETCIL:

4) MNOTETHLIH;

£) rpamaaHckni;

B) norpebHTEnLCKIIL;

T) KOMMEPYECKHE.

Mo kakod GropMoil KPESHTA NOHHMAETCA KPEAHT H3 JApPaHEE OroBo-
peHHEIE Ledi:

1) NpAMOH;

£) KOCBEHHOW;

B) CKPBITOH;

r) AEHOH.



FAABA 15

CCYAHBIA MPOLIEHT
U Er0 SKOHOMMYECKAA POAbL

15.1. CYWHOCTb, PYHKUMH H IrPaHMUbLI MCNOABICBAHHA
CCYAHOro npoleHra

Ceydnmii npouenm — WAATA, NONYYAEMAA KPEAUTOPOM OT 3aEMILI-
Ka 33 NOAL3OBAHHE 3aeMHEIMY CpeacTBaMH. Oua onpefenderca pashie-
POM CCYAH, £ CPOKOM W YPOBHEM NpPOUEHTHOI craBru. JeHexHule coy-
Akl CONPOBOXKARTCH AeHexHoH dhopMoil npouesTa. B peiHOYHOM
XO3AACTBE ¥NAATA NPONEHTOR ECTh He YTD WHOE, KAK NEepejaya 4Yactu
OpMBHAH (A0X0/3), TOAYYAEMDEH 328MIUKOM, CBOEMY KpeanTopy. [lna-
TY 33 3aeMHBIE CPEICTBA KpeqMTOp TPeOYET ITOTOMY, YTO OH NeEpeazeT
YACTEs CBOEM0 KANWTANA (MMYINECTBEA) ADMKHMKY M CaM AHIAETCA BO3-
MOPKHOCTH TIDAYYNTEH 34 BPEMA KPEAWTHOH CHEAKH COOCTBEHHYIO MpH-
Onunie. Ecnin xpeaur Ha ceoeil 3asepiuaiolwedl CTAZHKM — 3TO BO3Bpaiile-
HKE CTOMMOCTH, TD NPOLENT — ABWXAEHWE KAMUTAAL, NPHPALUEHHOrD
K ccyfe. ABAHCHPDBAHHMH KallMTad AOMKEH HE TOABKD COXPAHHTHCA
B ABMKEHMM, HD ¥ BO3IPACTH, YBEIMHUTLCA B CBOeM pasmepe. Ccynublid
NPOLEHT BO3IHHKAET B YCAUBMAX TOBAPHOIO RPOM3IBOACTEA HA OCHOBE
KpPeAWTHHIX oTHOoWEeHH. C TeopeTHYecKOH TOUKH 3PeHHA MCTOYHHKOM
YNAATH CCYHOTO [IPOUEHTA BRICTYNAET UaCTh NPUOBIM 32eMIOHKA, T0-
NYYEHHAsl B Pe3YABTATE UCNONE30BAHWMA KPEAMTA.

(DopMyna ABHXEHNA CPEACTE MPH KPEAMTOBAHUH MOMET OMITH
MpeACTABAEHA B CAEAYIOUIEM Bife

A-1-T- 1 - 17

rae J — J — ccysenue CTOMMOCTH,;
O — T — ucOoMbA0HEHME CCYAE B 1ETHX [IPOUIBOACTEEHHOIO HEIHANEHNA;
T = ' — peaiasUiA LIpOHIEELEHHON TPOLYEKLII 1 [TONYYEHNE [10X0I4;

O'— 0% — Boaspar coyaw © ynneTod IpOUEHTOB.
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Jas saemilMKa OBHKEHNE CCYAHOIO KalMTana MoxeT ORTE npes-

CTABMEHO B BiAe CAegyoWed topMyme
A - 17
rae A% = A + coynuwi npogent.

BOBHHUKHOBEHHE CCYAHOFD KamuTaia ofycROBAEHO HANKMYHEM TO-
BAPHD-AeHEeXHKX OTHOWEHUI, KOTDPEE B CBOK) DHePES: ONPeAenaaTcs
DTHOWEHHAMH COGCTBEHHOCTH. CCYANBIE MPOLEHT NOABAAETCA TaM, TAE
OTASABHLH COOCTBEHHUK [EPENAET ADYTOMY DIPEAENEHHYIO CTDHMOCTh
BO BPEMEHHOE MOAB30BAHHE C [ELID e MPOMSBO/MTENLHOrO noTpebe-
HMA. JTa croMMacts ofinajaer yepramyn roBapa. Ee motpefutennnas
CTOUMOCTE: (TOAE3HOCTR) COCTOMT B 11POM3BOACTBE NpHOLLGH, KOTOpad,
C D/HDOH CTOPOHB], COCTABASET AOXD{ NPOMIBOAMTENd, C APYLOil — Kpe-
auTopa (B dopMe MpoLEHTa).

CnenosaTenbHo, NPOLEHT HYAHO PACCMATPHMBATEL KaK DAEMEHT
KPefdTHEX OTHOReHNil. CyiecTBYeT TECHas CBA3L MOy CCYAHBIM
npoueHToM W npowne0. Obe KaTeropun npeacTaBnqioT coboil onpese-
ME@HHYID YACTh BHOBSL CO3AAHHOK cToumocTH. Ofuako ecan npnbumag
{i0X0A), DCTAICIAACA B PACTIOPAZKEHHN NPeRNDHATHA-3AEMIQNUKA, B ARTb-
HeifineM HCROAS3VETCH KAK UCTOMHME ANA YADEJETEOPEHHA KyMA Nped-
TIPHATHST, TO CCYAHBIH poneHT Kak AoxX0A DaHKA-KPenuTopa NOKPLIBAEeT
NpexKie BCEro pacxoas Harka. OcTaswasncs ero HacTs WAET Ha OTHHCAE-
HHA B GIOQKeT B BHAE HAAOMA, BMNNATY AMBHAEHAOB K (GOPMHpOBaHUE
thonaor Hanka.

Taxum 0OpasoM, ccydnuli NPoUeHn MOXKHO ONIDEJEANT: KaK CBoe-
OGpazHYIO UEHY CCYAHOTO KaikMrana i (opuy ROXOAa Ha CCYRHBIH Kamm-
TaA.

Coyduwil xanuman NpeAcTaBaAaeT cofol KamuTan B ABHEXHOI
thopme, KOTOpPLI BRLAAETCA NpeANPHHUMATENAM HA OOPeficAeHHE CPOK
K 32 OMpeReNeHHYIO [LTATY B BHAe npolenTa. [Ipeancrasnetune B goar —
H BHIINATA 32 3TO [POLEHTDE — MDBCEMECTHO NPEBPaTHAOCL B OAHY W3
NepBOOCHOB XD3ANHCTBENHON AeATEALHDCTH.

HeTopHueckuM GPeRIIECTBEHHHKOM CCYAHOTO KANHTAAZ Gnn0
POCTOBIINYECTBD, HMOAYYHBUIEE INMPOKDE PAaCpOCTPAHEHKE EUle B pa-
boBragenbdeckon obwecTee. POCTOBWMKY NPesoCTABAAAM AEHBE Ha-
CceneHMio RAA YINaTH ADATOB N MpUOGpeTEHH: TOBapODB, A MOCMOACTBY-
I0E 3HATH — AnA CTPOMTENLCTBA JABOPUOE, BOSHHEIX HYHA, NMOKYIKH
npeameros pockowii. B Jpesreii [pennu Ouiau m3BecTie cayuan poc-
ToBUIMYECKUY ooy ¢ yiaaTol ot 500 g0 900% rozoBmx (K 2TOMY ypoB-
HIO NpnGAN3KAACE MAATA 32 KPEAMT Ha ucxofe XX CTONeTH Ha TEpPpH-
topuu Ouswero CCCP).
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[TpeanpuHumMaTe N, HE3ABUCHMO OT TOrO, B KAKHX BUAAX AEATEMb-
HOCTH OHU 3AHATH, HCHLIMMEANHN ROMPEOHOCIH 6 INEMHOM KANUMQALE
(6 kpedume). TeHABHLIST K SHAYNTEALHOMY YBEJAHYEHHID 3AEMHBIX CPEACTE
B (PMHAHCHPOBAHMM XD3RHCTBA 0coOEHHO 3aMETIIA B 3aTPaTax Ha Kani-
ranosaokennax 8 Hnonnn, Mranuu, Mpannnu. HAookckue dupMu 3a
CUET MPUBAEUEHHBIX PecypeoB GHHAHCHPYIOT A0 */5 BCeX CPeACTB Ha
PACUINPEHHUE TPOMIBOACTEA.

C Apyroif CTOpORK, B NPOLECCE KPYrooGDpPOT2 NPOMLILAEHHONG
KanuTaia ¥y QHMpM BOBHUMKAINT GPEMEHn0 caabodiue deneichne cpedcmen:
YacTB BEIPYUKH OT NpPOAAX TOTOBOH MPOAYKLHK; cpeicTBa us (oA
AMOPTH3ALHMK DCHOBHOO KANMTANA; YaCTH NPHOLINM, MAYLUEH Ha HAKOI-
JieHsie ¥ B AMUHSH noxod. [enbrn npnolperalnT AONOAHHTEALHYIO NO-
Ne3HOCTE — CHOCOOHOCTE NPHHOCKHTE NpnGwis. B caenke yuacteyioT dea
auya: coberBeHHUE OesgeiicTeyicnero (cBofOfHOTD) KanmuTana o Ous-
HECMEH, 3KeA2I0UINI OYCTHTL 3TOT KanuTan B 0BOPOT EAA MOAYYEHUA
npubeny. [Ipogaetcds NpaBo MCHOALAOBAHUS KAMKTAMA B TEYEHHE anpe-
HEfEHHOTD BPEMEHH 32 ONPEflefEHHYI0 NAaTy.

B ToM M B APYTOM cAYYae OH BOSBPAMIAETCH K3 KPYroodopoTa co
cpeatedt npubniano. Onna yacTs ee ocraeTca (hYHKIINOHHPYIOLIEMY
npeAnpUHHMATENI0 B GOPMe NPEIPMHMMATEALCKOrO AOXOAA, a APYras
CAYXWT HCTOMHMKOM A/ CCYAHOID NPONEHT B NPHHMMAET (opMy 1po-
uesTa. Ilponcxoant kak On pa3sABOEHHE OAHOTO H TOTD JKE KANKTANA:
KanuTaa KiK COBCTEEHHOCT, OOECNEMHBAGT CBOEMY BAAFEABUY TPOLEHT,
A KamuTan Kak hyHKUMA OPHHOCHT NPeAnpUHNMATEND, MYCTHBLIEMY Ero
8 obopot, npeaupuHUMarenscknil foxon (puc. 15.1).

Karran
KAX COGCTBEHHOU T
COGCTREHHAK nmmm e .
GeoneficTRywers | HEANSIALLIHA
(cE0G0aHOra) - - MCNONL30BATE
Kanurana cBOBOGOHLH xanuTan
HPERITPHHHMB‘ 4nA noay4swHhA
TERALCKMI npubibanu
Aoxon
Kanutan
KaK $yHKLMA

Puc. 15.1. EpyroobopoT kamitana
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PazenTie DLHOYHKX OTHOWEHWN B 3KoHOMuKe Poccuu onpefe-
HIUAQ YCAOBUA A TPAHCHOPMANMY (ynKyuil cCyon0z0 npoayeHma, opu-
CYLLMX eMy B CUCTEME AAMUHNCTPATMEHOTO YOPABIAEHHA — CRELMYAUPY-
wiell 1 pachipederenia npudviad, — B DOnee WIHPOKYI0 Bezyiupyiouyio
IYHKLIHIO, BLAIOHAOLLY IO 3/1eMeHTH CTHMYJIMPOBAHHA 1 pacnpe/ledeHiis.

BumecTe ¢ TeEM ROKa He CO3AaHB OPSANOCKAKY, KOTOPHE MO3B0JN-
i 61 nponeHTy B nonroM odweme peannsoBath GYHKIIHIO pezyramopa
nPOUIBOOCHIAR, COOTBETCTBYIOILYI0 PRHOMHEIM yoaoBnsiM. Ecay yposeis
CCYAHOTO MPOLUEHTa CKAAAKBAETCH HAa OCHOBE COOTHOWMEHM: clipoca
K NpPeANOKEeHNA KPSAMTA, Xai 2TO XapaKTEPHD AA4 PRNOYHOrO X03:H-
CTBa, O JIO/IKEH YeTKD OTPaKAThL MIMEHEHUE 3KOHOMMYECKDH KDHEIOH-
KTYPh.

CTUMyAL K JONONHHTEALHEM HHBECTHINAM C NPHEASYEHHEM
KpEAUTA OYAYT CONPAHHTLCA AC TeX TOP, MOKa DKHAAEMaA PEHTAGEnL-
HOCTE MPEBIDAET TEKYUIYI0 HODMY NLponedTa wau pasia el. Oanaka
3TA CXEMA H2A CETDAHAWHNMI AeHL HEe CODTBETCTBYET PeafkHEM SKDHOMM-
YecKHM YCAOBMAM. HecmoTps Ha priHouHoe (OpPMMpOBaHie YPDBHA
CCYHOCO DPOUEHTa, PAA NpoleccaB (MH(MAAMA, IKOHOMHYECKH Kph-
3uC, DCODEHHOCTH BATIOTHONO DeryiHpPOBAHMA, HEPa3BMTOCTE AEHEKHO-
TD PhIHEZ, MOHOMNOABHOE BJI3JeHNE rocyaapcTBOM OTASABHHIME OTpac-
AAMY NPOH3BOACTEA) He HOIBOAAET NPOUEHTY BHCTYNATE ek THBHRIM
PETY.AATOPOM [{PON3BOACTEA.

B uem :xe npoasaserca pofb CCYAHOID MPOLEHTA Kak IKOHOMM-
YECKOTD PEFYAATOPA B COBpeMeHNOoIl aKonoMHKe?

fIpu nomowu HOpMM ECYOHGZG NPOHEHING Y PAEHOBEWUBICIER CO-
OMKGIENHE CRPOCA U RPeOroWenus xpeduma. Hopua coyonozo npoyenma
COOCHCMEY e YOMAHOBAGHIIO PAUNOHATHHOZ0 CONEMANILA Cobrmesnnmy
u 3aemuoy cpedems. B yoaosnax peiHounoro GopMBpOBaHEA YPOBHS CCYA-
HOTO NPOLEHTA APHBJIEYEHNE B 00OPOT 32EMHEIX CPEACTE SIRASIETCS BhI-
TOAHHM TOABLKO [IPY NOXPHITH{ XPEAHTOM BPEMEHHEIX M HEOOXOAMMEIX
ACNONEMTEALHEX noTpedHoCcTeill. Beaxoe HsaHUiHee HCNOAL3IOBaHNe
KPEAMTA CHIXKAET 00N YPOBEHE PEHTAGENLHOCTH BADKEHUH.

flacpedcmeos npouenma GCyWEeCmeEIsemes Peeyrupoeanue oboeman
npugreraemuy Gaxxom denosumos. Poct norpednaocteii xozgiicTea
B KPEAMTAX ROJEKEN DHITEH MOKPHT COOTBETCTBYIOU(MM [TPHPOCTOM Oan-
KOBCKHX JeN03HTOR KaK MCTOUHWKOB KpeaNTOBalHA. JTO BefleT K NOBH-
11€HHK) CTABOK AeTIUZMTHOIO NPOLIENTA D Pa3Mepa, YPAaBH OB BA0Ier0
npefAokeHte JeN03UTOR M CIIPOC HA HUX C0 CTOpPOHB Ganka. Hanpotus,
IIPH COKpalMeHiu noTpefHOCTER XO3AMCTEA B KPEAMTAX CHM3ATCA AOXO-
Anl OaHKA OT MPEAOCTABAAEMEIN CCYA. YBEAMYHTEL NPHOBUIL OH CMOKeT
NPU COKPALEHHW NACCHBHHX omepauuit. Takum o0fpasoM, yMeHBLIEHUHE
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IPUTOKA PECYDCOE B KPEAHTHYIO CHCTEMY BHICTYAZeT PEAKUHEN HA CHU-
EHWE MOTpedHOCTeld X03AKCTBA B 5aeMHHX CPEACTBaX.

[TpoUeHTHAA MOAHTHKA KOMMEPUYECKOTO GaHKA YXKEe CerOAHH Ha-
NpaBJeHa Ha COOTBETCTEBYIOWEE YNPABAeHIHE NUKBHAHOCTHIO era GaraHca.

Audrbepesuanna yposHA CCYQHOIO NPOUEHTA N0 AKTHEHEIM One-
panMAM B 3aBUCHMOCTH OT JHUKBWIHOCTH BAOKEHUIH NPHWBOAKT ¥ COOT-
BETCTBHIO CMPOCA HA PUCKOBHIL KPEINT CO CTOPOHK 32eMUMKOB Tpedo-
BAHHUAM JAMKBHAHOCTH Gananca GAHKOB. AHLADTHUHO NPOCIENUBACMES
DAty RPOUEHING RO OEROIUMHWM ONEPALUAM KAK CIMUMYAL RPUBTEHEHUS
Haubaree yomotivuswy cpedeme 8 obopom Kpedumuazo yupewoenus.

Yeranapausaeman Bankom Poccuu crasKa rAaThl 52 PECYPCH Ha-
PAAY ¢ HOPMOIL 00A33TeABHEX PESEPBOE U YC/OBHAMK BRINYCKa i o0pa-
WIEHN: IOCYAZPCTEEHHEX eHHEIX GyMar nocTenersHo craHosurea 3dder-
THBHBIM CPEACTEOM YIIPABJIEHMS! KOMMEPUecKnMy DaHkamn. He npuberas
K NPAMOMY DETYJHPOBAHKIO MPOUEHTHOH NOAMTHKH nocaegvnx, Bauk
Pocenu onpeaeasetr efUHCTBO NPONEHTHOR NMOAKTHKK 8 MacinTafax
XO3AACTBA, CTHMYAUPYA NOBEILEHKE MM DOHIDKEHWE [IPOLEHTHEIX CTa-
BOK.

15.2. Kaaccuduraumn $opm cCYAHOro NpoleHTa

CyECTBYIOT paszunnsie Gopmst CCYAHOTO mpouenTa (rabm. 15.1),
KnacckpHIHPOBATL KOTOPhIE MOXKHD TO pALY OPMSHaKOB.
Tabmuna 15.1

Knaccndukanus copM CoyaHOre mporEHTa

Knacenduraymosamil npuanak I Dopua coyanore opoueHTta

Mopma KpeauTa Kommepueckuil npouedt
Bauwosckuil IpoUeHT
HoTpefurenncknil npoyest
[MpoLeHT Mo rocyNapCTREHHOMY KPemuTY

[l THAMHIDEDM <AENKEM

Buahl KPEAHTHHX yYpemIeHHHA YueTHuii NPOUEHT LeHTpaneHore Banka
BAHKOBCKHA OpOUEHT

JomBapannit npouerT

Blﬂ,ﬂ,h] H ETBEC'TH].LHFT C TIPHBIEIEHITEN r[FID].'LEHT oo KpenuTam B BﬁDPOT]']h[E
gpeouTa Hauka CcpeacTaa

[IPOLEHT N0 MHBECTHIMAM B OCHOBHEIE
dronam

[MpoueHT (10 HHBECTHONAM B L€HHEE
Hynaru
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Oxenvanue

Enaccnpurkaynonnaii npnaknax Mopsa ¢CYAHOTO NPOLCHTE

CpoKH KpennTOBaHMA TIpOUEHT 0 KpaTKOCPOMHEIM COVAAM
TNpoueHT 00 A0ATOCPONHEIM CCYARM

MpoUueHT M0 CpeOHECPOYEIRM COYaaM

Buner cnepaimit KpeiuTHoro yupesnenua  JlencauTHw# opoiest
MpouedT oo coyaam
Npouent no MexbaHKOBCKIM RpEaHTAM
Bexcenntatft MpOUEHT

¥aeruwil npouenT Sanka

Pazniunsa Mexay oTAEREHEME (DOPMaMM CCYHOIO MPOUSHTA On-
PERERAOTCH CREAVIOLUMH NPH3HAKAMM:

B YYpEXKAEHNE, B3HMAOINEE CCYRAHR DPOLEHT;

N pasMep CCYNHOMO HPOLEHTa;

N nopaAgoK N OpMa B3MMaRUA (BHOAATH);

B WCTOMHUK BHINAATH {Cce0ecTOMMOCTE, NpUdBAL) B np.

Jng ccyAHOTD NpoLeHTa BO BCeX €rD (popMax XapaKTepeH credy-
H0MIE MEXOTHUIM UCTIGILIGEOHUA!

B YPOBeHL CCYAHOMO NpPOUSHTR GAPEOCANERICR MAKPOIKOHOMULE -
cKuMd @AKmMopaMy. COOTHOWEHHEM CNpocZ W {IPeAJ0XKeHNs CpeiCTs,
CTENEHbIO ADXOAHOCTH Ha JAPYIHX CErMEHTaX (PMHAHCOBOIO PHIHKA, pery-
AUPYIOUIEH HATIPABJEHHOCTLIC NMpOUeHTHOI noanthkn Bauxa Poccouu,
a TRAKAE SABHCHT OT KOHKPETHLIX YCAOBWH CASAOK KaK N0 MPHBNEYSHUIO,
TaK i ND PAMEUEHIC CPeACTE;

m Bauk PoccHM mepexofHT OT MPAMOro aAMHHUCTPATHBHONO ¥il-
PaBieHns HOPMOH CCYAHOrO [OPDIEHTR K 3KOHOMKYECKHM METORAM pe-
TYAHPOBAHMA YPOBHA [LAATL 33 KPeAHT: MOCPEACTBOM H3MEHEHHs hAa-
TH 3a KPEAUT Ha pepMHAHCHPOBAHME KPEAMTHWX YWPEKREHWI, TYTEM
MAHEBDMPOBAHNA HOPMOIF 0GA3aTeNEHLIX PE3CPBOE, AeNIONUpYeMEX B Ban-
ke Poccuu oT cymMMBl IPHBASYSHHLIX BKAAADB, YEPES M3MEHEHHe Ypos-
HA AOXOAHOCTH TIO ODEPALEAM C [OCYAAPCTBEHHKMM UeHHRMM Gyma-
raMi;

B NOPSADK HAIUMCAENHA U B3MMIHUA MPOIEHTDB ONPEAEMISTC
JIDCOBOPOM CTDPOH;

B WCTOYHHE YIAATR NPOUSHTa pa3M4aeTcAd B 3ABMCHMOCTH OT
XApAKTEPA onepauMy. Tak, NAATEKHM N0 KPaTKOCPDYHBIM CCYAAM BEAN-
YZEOTCH B CeecTOUMOCTS NPOAYKUNY; PACXOAMN MO AOATOCPOMHLIM U MO
NIPOCPOYCHHEIM KDEMMTAM OTHOCATCA Ha NPUOLLAL (PEATPHATH NOCAE
£e HRAOTOOOAGKEHHS.
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15.3. FOAb CCYAHOro nNpolueHTa

B COBPEMEHHRIX YCADBUSIX MPOLUECCH PASBHTHA PHIHDHHBIX OTHO-
IeHnii B PROHOMHKE DIPEAENA0T NOBBIILEHHE POJM CCYAHOTO MPDUEH-
Ta. Ha npaxTuke peanqzaiis cCYAHOCO TPOLEHTA YANE BCETD [PON3BO-
RMTCA Yepe3 NCNOAL3OBAHWE GAHKOBCKOTO NPOUEHTA B (opMe NDOUENTA
no ccynaM. Ilpn xapactepucTike OAHKOBCKOrO NPOLEHTA MO CCYAAM
HEoOXDAMMO YYHTHBaTE, 4TO 0aHK CCY#AeT B OCHOBHOM HE COOCTBEH-
HHE, 3 TMPHUBACYEHHBE CPeACTBz.

Ocnoestl, K Komopoli CMPpeEMUCS NPOUSHIT HO MAKPOIKOHOMUNE-
CXOM YPOBHE, ABRREMLT CPEORAA HOpMA npuGsity 8 yozsticmee. CoyAHbH
NPOLEHT MMECT onpedercumuiti yposens, wau nopmy. Hopma npouenmn
npedcmasriem cobotl GMHOWEHNE CYMMbE 26008626 C0Xo0a, ROAYULAEMAZE
H COYOHBE KARUMAT, K CHMME KORumana, omoaunazs 6 coyoy. Ecau, Ha-
npumMep, ceyaHplf kanuTan pasel 100 Thic. aon., a ToAOBOIT ADXOA C HEMO —
3 THIC. A0A., TO HOpMaA nponedTa coctaskT 3 (3000 x {00 : 100 000).

Hapma npouenma naxoOumcs 8 Onpederenioll 3A8HCUMOCIN oM
HopMut npubuiiy: npu 00NUHKX YCAOBUAX CpeAHRA HOpM2 mpubnad
ABJMSIETCA MAKCHMMANLHEIM NPEASAOM A1 HOPME! Tiponenta. YTo kacaer-
¢l MUHWMMAABEHON HOPMLL NMPOLEHTA, TO €€ HEeNb3A ONPEeACIHT: TOYHO.
[Tpy uzBecTHHX DOCTOATEABCTBAX (ECAH MPEANDKENHE CCYAHOIO KArli-
TaNa SHAUMTEARHD NPEBLILIAET CNPOC) HOPMa MPOLEHTA MOWET YOacTh
A0 DYeHb HHU3KOTO YPOBHS.

Hopua npoyenma yCTaHaBMHBASTCA NOCPEACTEOM MEXAHU3MA KOH-
KYPEHI{HN HA PBIHKE CCYAHMX KATWTANOB W 3AGUCHIN OM COOMNOMENUT
Meydy npedroxcenuer cCOHWY Kanumaroe u crpocom na nux. Cnexyet
PASAHYATE PHHOMHYID HODMY [PONEHTA, CADMHUBLUIVIOCS] B ONPEesneH-
HLiJi MOMEHT BPEMEHH HA HEHEMHOM PalHKE, ¥ CPENHI0 HOPMY TIPDLEH-
Ta, T.e. HOPMY TPDLENTA 33 BECH NPOMBIIAEHHWI iMKa B cpegHen. Hopuma
NPOLEHTE MOABEPKENA KOAeOaHHAM BCAENCTBUME HUSMEHEHMH PasMepoB
NpPEANOKEHHS CCYAHKX KANWTANOB W COPDCE HA HHX.

ITpy onpeneAets HOPME MPONEHTA B KAAOMH KOHKpeTHOIl caen-
Ké KOMMepuecKue GaHKH YUKTLIBAIOT:

B ypoBerb H3a30B0il RPOUEHTHOI CTABKY (TIPONEHTHAA CTABKA Kpe-
HMMTOBAHUA BHCDKOKDELNTOCTIOCOOHEY KAMEHTOB Ganka no obecneueH-
HEIM CCY4aM);

B ypoBetiL HagOaBRKH 3a PUCK (Cnpaq).

BasoBag mponeHTHAd CTABKA ONpPeAefAeTcAd MCXDAA W3 OPHEHTH-
POBOMBOIL CeBECTONMOCTH KPEAHTHHX BAGKEHHH ¥ BRADKEHHOTD YPOB-
H51 NIPWABUIBEHOCTH CCYAHRX Onepaiuii oo caeaywouiel dopmyne

Mgen = €1 + 3 + R-
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e C] — CPerHAT PEAMBHAH UgHA [R{BNCHEHHRIX PECYPCOR;

€7 — OTHOIEHHE [LIAHMPYEMLIX PACKGIOB OaHKA [0 GOECMEYEHHID €10 QYHK-
LHOHHPOBEHHNA K OHABEMOMY O0BEMY IIPOAYKTHBHO PAIMENEHHEIX
CpEncTE;

R — rnaavpyemntil ypometn PeHTAOETLHOCTH COYANDLY onepaiunil BaHga.

Cpeansas pealblad LeHa NpéBAedeHHwX pecypros () onpege-
agercs no ¢opMyne cpefHeB3BelleHHoil apidMernyeckoil vcxoad U3
LeHE OTASNBHOID BUAA pecypros (CF) W ero yaeasHoro seca B ofuiei
cymMMe MOOHMM3yeMblx HaHKOM (TinaTHRIX M GECDAATHHX) CPeacTs.

Cpemiaa peanpHasl OEHA TIPMBASYEHHKX PECYPCOB DIPEAENRETCH
no cpexaHes3Bewlennoll apudiMernyeckoll HCXOAA U3 BEHEL DTAENEHOIO
BUfA PECYPCOS M Ero yJAefAeHOro Beca 8 ofineil cyMme MOOHIHBYEMELX
GaHxOM (MAATHLX K GeCnNaTHHIX) CPEACTE M PACCHUTHBACTCA 11O CAEAY-
el gpopmyne
I I+ T ) AT, 4+ + T T,

- 100 ‘

tae My, Mg, ..., [, — CpemHHA DEWTREHAR [JEHE [PHBNEKACMEIX BRHKOM CREACTE MO BHIAM
PecypCoB {CpOYHAEIE JEMOSH T, COEPETETENRHEE IEN03NTE], MewDa -
KOHCKME KPEZUTHL, BEKCETA L TIPL);

AL, ANz, ., JiTle — 2078 MpHBTEYEHHOIC BIIA PECYPCOH G OOER CyMME MOGHINFOBA H-
Huix GEHKOE CPUACTE.

¢

B ceolo ouepesh cpeaas peantHas OeHA OTAENBHEIX BUADE pe-
CYPCOR OOpefensercs no (popmyne
P

I, = : - »100,
100 — Hopma ob6nsaTensHOro pesepsa 0o --My PeCypCy

rae P; — cpealifi peadeHbIl YPOEEHD DPOUEHTHOM €TABKH OPHENEYEHHMA #-10 peCypea.

Hanbasxa 3a puck aeasetcs MHUKCHPOBAHHON BeAHYHHON 1 and-
thepeHOMpYETCs MO CAENKaM B SABHCHMDCTH OT CASAYIOIMMX KPUTEPHEB:

B KpeaMTOCnOCOOHDCTH 3aeMINKKA;

B HATNYHUA M XapaKTepa oBecTIeYeHUA No CCVAE;

B CpOKI GPEAOCTABEAEMOID KpPeguTa;

B TPOYHOCTHM B3AMMOOTIOWENHH KAHEHTA ¢ OaAHKOM o KpeguT-
HOU HCTOPMH KAMeHT:.

Tasum 0fpazoM, HHAKEMH YpPOBeHL UeHKW KPEAMTA OMPEAeNsercs
3aTpartami 0aiKa NO TPMBAEYEHMIO CPEACTB W obecrmeveHnio GyHKOM-
DHUPDBAHNA KPEAMTHOID yupexkaeHns. BepxHuil 3a8MCHT OT PRIHOYHELX
YCHOBHIA.

Vpoeens npouyenmusti CTABKN SIBASIETCS] TEM OPYHHEM, KOTOPHIM
OOWECTBO NOALIYETCA LPH BLICOPE DAsNMUHLIX BAPMAZHTOB KANMTAIO-
BAOReHHA. Korna ypOBEHE MPOLEHTA OKAZMBACHICA BHCGKIM, TDHHHMA-
10TCA NHLIb Teé BAPHAHTE! KAUTNTANOBAOKEHHNI, KOTOpLE 00/aaa0T HaM-
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Goiee BLICOKON oTgaueil. IlocTemes o, O MEPE TOID Kak HHTEHCHBHOE
HAKOILIeHNe KaTHTAAA B MPEALIECTBYIOMMIA GEPHOA BLISOBET K JKM3HM
aeiicTBne 32KoHA YORBAOIEH AOXOAHOCTH, NPONEHTHEE CTABKH CTAHYT
cruscameca. B pesyaesTaTe okasbiBaeTca BO3MOXKHEIM OCYINECTRIEHHE TEX
[POEKTOE KaMHTAAOBRIOKEHHH, KOTODBE XapakTepusyloTcs Gonee Hus-
KOH OTR2ueH.

Maxkno npesnonaraTe, 4TO AAanbHeA e H2CHIUEHHE POCCHIICKDTQ
BHYTPERHETO PRIHKA WHOCTPAHHRI MY TOBaPaMi [1PH 0RHOBPEMEHHOM CHaNe
NPOM3IBOACTEA M YMeHBLUIEHHH ADXOADE ¥ OCHOBHON MacCHl HacefneHUd
B HEfANEKOM OYAYINEM APUBERET K YMEHBUIEHMI) NMPHGLIAN OT TOProBo-
NOCPEAHMYECKDI AeATENLHOCTH, 4 CASADBATENLHO, M K AAfbHeleMy
NajeHHI0 TIPDLEHTHHIX CT2BOK.

Ea#HcTBD peiHKA CCYAHKIX KANHTANOE HE MCKIHaeT andgpepen-
OMAIMY NPONEHTHELX cTaBoK. [locAenHie BapLUPYIOTCA B 3ABHCMMOCTH

1) ot cpoka ccyasi;

2) pazMepOB COYEBL

(DaxTopn, MOA BO3AECTBMEM KOTOPHX [IPONEHT 33 KDEMHT OTKIO-
HJETCA OT CpeAHel HOpMEl NpUOBLAN, AEAATCA HA odiue KW YacTHhE,

K olunm dakropaM oTHocaTes:

B COOTHOLIEHME CHPOCA U MPeIDEHHA SAEMHBIX CDEACTE;

B peryadpyioL1as HAPasIeHHOCTh NOJAMTHKH LEHTPANLHOID HaHKa;

B cTeReHb WHOAAIMDHHOTO DOECLIEHEHHA HEHET.

Yacrrele arToOpsl OIpefefnTCs YCAOBHAMH (PYHKIHOHKPOBA-
HHA KOMMEPYecKoro GaHKa, a TAK#E 0CDOEHHOCTAMH KPEAHTHOTD ADMOBOPA
¢ zaemupukoM. K nkm orHocaTcs:
ofibeM CCYAbl M CPOK €€ [OraLICHS;

Hamuyme o0ECEYEHNA W ETO0 XapaKTep;

cefecTOUMOCTE CCYAHOTO KanwTtaia GaHKa;
KPeANTOCTIOCODHOCTE 328MUIHKA W IIPOYMHOCTh B0 B3aHMOOTHO-
wermii ¢ GaHKOM.

B neaom ycuaenne poad §aHKOBCKOIO NPOLEHTa B IKOHOMUKE
i MpeBpPIIEHHE M0 B ACHCTBEHHBIA 3NEMEHT IKOHOMHYECKOTD Peryii-
POBAHMS HeNOCPEACTESHHO CBAZAHB C COCTDAHVEM DKOHOMHUECKOH CH-
TyauMHd B CTPAHE M XDROoM pedopM. A cospeMeHHbY SKORGMUNECKUX
SMHOULEHUN YAPAKMEPHO YOUREHUE POTU BANKOGCK0Z0 NPOUSHINA KaK npa-

AIeHUE €20 pezyaupiiouedl iy,

15.4. Cnocobbl pacyeTa ccyAHoro npoleHTa

B 6anKOBCKOIH TPAKTHKE PasiUMHBEIX CTPAH MOMOJB3YIOTCA pas-
HBIE CTIOCOOK HAMHCAEHWA fIPOLEHTA, 0N 3ABKCAT OT X2PAKTEPa H3Mepe-
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HHA KOAKYeCTEa JHel MoAL30BAHMA CCYADH M MPUHATON NPOADIAHHTENL-
HOCTH roja 5 JAHAX

B TOYHBIE TIDOUEHTH ¢ (PAKTHYECKAM HMCAOM JHeil ccyam (anT-
Auiickan opaxkthka). Ton npuHnMaercs pasHeiM 365 umn 366 xuam, T.e.
ero HakTHYeCKOH MPOJOIKMTEALHOCTH, W ANS PACHETA HCIOABSYETCs
TOYHDE YHCAD AHEH CCyAR. JTOT cnocod AieT CamBlE TOYHLIE PE3YAbTa-
Th! ¥ MCNDALSYETCA B POCCHACKON TIPAKTHKE;

B OOBMHBIE DPOUEHTH C TOMHBIM YNCHOM gHEeil coyasl (paHuys-
cxag npaxTika). [on npuHnsMaerTca pasHeid 360 gHaM, cpok ccyabl M3-
MEPAETCS] TOYHBLIM MHCAOM AHeil. DTaT criocod gaetT Haubonklyo cyMMy
HAYUCACHHKX NMPOLEHTOB 10 CPABHEHKMIO C JPYIUMM;

B OOBIYHBEE NPONEHThl ¢ NPHANMIMKEHHEM YHCTOM AHel ceyamw
{repmaHckan npaktuxa). [on npunnsmaetca pasumM 360 anam, npd oon-
cueTe AHEH ccyAR ANHTEABHOCTE Mecsla NPHHUMAeTCa paBHoil 30 fHaMm.
DTOT cocod yaine BCEMO AAET HZWMEHBINYED CYMMY HAYNCAEHHBIX [TPO-
LieHTOB.

ITpit HaYHUCASHHH PONEHTDB 32 MDALSOBIHHE CCYKEHHON CTOHMO-
CTH UCNONE3YIITCA NPOCTHIE B CADXKHKE TPDUEHTE.

fIpocmue npsyenms. HauncaeHue npoUeHTOB SPOM3BOANTCA Ha
nocToaHuyK 6azy (MepBOHAUANLHKIN DasMep CCYKEeHHOH CTOMMOCTH).
DTOT cnocnl HAMMCAEHHA NPOLEHTOB MCODAL3YETCA, KK TIPaBiiao, ipH
KPaTKOCPOMHOM KPeAMTOBZHUN. PacueT mponssBoauTes N0 cAegylouled
dopmyae

S=P(1 +axi,

rae S — cyMMa HRIMIAT 0 KPEAMTY € Y'UETOM NEPRONAMAMBHOIG AONATE {HApa-
WEHHART CYMME DONTAY;
P — TNepARCHAEYANBHHIE 2010

A — TpPOIOTKHTENLEOCTh CCYAR B MDAAX MY OTHCINEHIE MEPHOAA TOMhIORA-

HiA coynoit 8 ZESX K npusennemodl Gaze nevmeneunn (360 wow 365 gHer);
! — NPOUCHTHEA CTABKA.

Oferino 8 OANKOBCKOI NPaKTMKE NPMXOAMTCS NPOBOSHTL ofpart-
HYiD DNEPalUi0, T.e. ONPefeNdTE [IEPBOHANANBHYIO CYMMY AQAMA HCXOA
H3 Hapal[eHHOH. DTA onepaliesa NPOBOANTCS N0 (GOpMyne MaTEMaTHYe-
CKOro JHCKOHTHPDBAHUA, UMEWIned clesylowmil Bug
_§
CLaxi
ITpi yuete Bekceneif Hcnonesyerca caeaywuza dopMyRa
P=S{1l-nxd),
rae d — CTABKE IHCKOHTHPOBEHMA {YUETHARL CTABEE).

Croxcrue npouenmu. 10T Cnocod HAYHCAEHHA NPOUEHTOB MpH-
MEHASTCA TIPH ROATOCPOYHOM KPEAMTOBAHMH, KOTAA OO UCTEYEHHMH TMe-
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PHOAa HAYHCAEHH HOBOE HAYMCASHHE (IDOLEHTOB NPOH3IBOAWTCH HA
HADAWEHHYID CYMMY:
S=P({1+ D"

Ha MakpoypoBHE PRIHOYHZH HOPMA MPOLUEHTA HCIEITHRAET Heno-
CPEACTEERHOE BAHAHNE HHGAANNOHHEX 1iPOLECCOE. JTO BNEPBHE AuN0
armedeo WM. (Duuiepom, kotopwil onpefenns HOMHHARBHYK CTABKY
NpoHEHTA KaK PYHKOMIO0 PEATBHOH HOPME! TPOLIEHTA If DKHAAEMOIO TEMIIL
HHAANHK:

i=r+ae
rHaEe ‘! -~ HOMHHATBHAN WU pRIHOYHAA CTABKA ]'.I]JDL[E['ITE.;
¥ - PE&J'[BH&F{ HO]JMH HPDLIEF[TE;

& - TEMI 11]‘[{b.|'.|5[].1111‘.|.
Toneko 8 0c0OMX CAYYAAX, KOTAA HA AEHEXKNOM PRIHKE HE NPORCXO-
AWT NOBEILIeHNH NeH (¢ = (), peaibias  HOMHHAALHAA NPOUEHTHLIE CTABKK
coBnaaaoT. Ilpueeaentan (popMyaa A3eT OpHeMAEMbie Pesy.bTarhl TOAb-
KO IpH HeGOABUWHMX SHAYEHUsX r o €. B Apyrom cayyae yunthEBaerca
HEOOXOAUMOCTE KOMMEHCALWH ¥ (D HAYNCNAEMOW CYMME [ATH 32 Kpe-
ANT. HoMMHARBHAA [TPONEHTHAA CTABKA OnpefenaeTcd na ¢popMyne.

i=(1+n{l+e)-1L=r+¢e+re,

2 ypOBeHE peafBHOTO MPoUeHTa — 1o GopmMyne

_1+£

Ci+e

TpMHIMINANLHD OTANYAACH OT TPAAHLUMDHHOIO MEXAHHIMA 1{€HO-
0fpa30BaKMA HA APYCHe BHk TOBAPDE, ONpefessiollnM 2AeMEHTOM
KOTDPOr0 BEICTYMAKT 001eCTBEHHO HeDOXOAHMBE 3ATPATH TPYAA HA MX
[POM3BOACTEO, UEHA KPERMTA OTpaxaeT ofn{ee COOTHOWIEHHE COpOCa
H TIPEAADMEHNA HA PHHKE CCYAHHX KANMTAADE M 3aBMCHT OT UeA0ra
pana hakTopoB, B TOM YMUJE YHCTD KOHBIOHKTYPHOMO XapakTepa:

B [MKJUMYHOCTH PASBHTHA PHHOYHOH SKOHOMUKH (Ha CTagNy cliaja
£CyOnwmil npoyeHm, Kak NPaBUio, YBeHYMBACTCA, HA CTAfHN OBICTPOrO
NOALEMA — CHHXKACTCA);

B TeMnos HH{AALMOHHONO NpoLecca (KOTDPRIE HA MPAKTHEE AasKe
HECKOABKO OTCTAT QT TEMIIOB NOBRILEHHA CCYAHOID NPDUEHTA);

B 3thekTHBHOCTH FOCYAAPCTBEHHOID KPEANTHOIO pery. AMpOBaHHs,
OCYLECTBANEMOTO Yepe3 YUETHYI NMOJMTHKY HIEHTPaAbHOrD GaHka
B NPOUECCE KPEAMTOBAHMS MM KOMMEPUECKUX GaHKOE;

B CHTYZHMH Ha MEXYHAPODAHOM KPEeRWTHOM DLIHEE (HATPHMEPR,
nposoanswagcs CLIA s 80-x . XX B. MOANTHKA YADPOXKAHHA KPeAWTa
abycaoBiAa NPHBAEYEHIE 3apy0eXHOro KalinTana B aMepHKaHcKie Oankn,
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YTO OTPaZHOCE HA COCTOAHWH COOTEETCTBYIOLUIMX HALUMOHAABHMX PHIH-
KOB);

B AMHIMWKH AEHEAKHWX WAKOMNEHUH hisSHYecKHX o ODHAHYE-
CKWX AUl (NPU TENTEHIMN K HX COXKPAIEHUIO CCYORWE MPOYeHm, Kak
NpaBILIO, YBeJHYUBAETCH);

B ZHMHAMMKMW (POH3BOACTEA M 0Bpariesns, onpeseisiolueii norped-
HOCTH B KPEAWTHHX DECYDCax COOTBETCTBYIOMHY KATErOPHIl NOTEHLM-
AABHKY 32eMI{HKOB;

B CE30HHOCTH TPOM3BDACTEA (Hanpumep, B Poccuu craBka coyn-
HOID NPOUEHTA TPAAHUHOHHD NOBLINAETCA B aBrycre-ceHTAlpe, uTo CBi-
3aHO € HeOOGXDOMMOCTREO MPEAOCTABASHUR ArPApHBEIX KPEAWTOB M KpenM-
TOB A4 3aB03a TOBApoB Rz Kpaiinuii Cepep);

B COOTHOIUEHHA MEXAY pPa3sMEpPaMM KPEAWTOB, MPEAOCTABAAEMEX
TOCYAAPCTBOM, W €r0 3AJ0KEHHOCTBIO (CCYAHBI NPOUEHT CTAOHABHO
BO3PACTAET NIPH YBeAWYEHHH BHYTPEHHEr0 [OCYAIPCTBEHHONO ROMCH).

KoHTpoAbHbie BONPOCHI

. Kakoea cywnocTe coyanoro ipouedTa?

. B 4em 3aKnioua0TCA PYHKOHH CCYANOTO TPOUEHTA H KAKOBA ETD PO.L?
. TlepeyncAMTE MPH3HAKY H $OPMB] CCYTHOM DPOLEHTA.

. Kaxue daxToph OpCIensiOT YPOBEHL CCYIHOTO NPOUEHTA?

. ¥xawute cnocobu pacvera CCYIHOrD OPOUENTA

[T TR K N

TecToBble 3AAAHMA

1. CcyiHuiii NPOUENT — 970 NUIATA, B0AY14EMan:
2) JAEMIHKOM OT KPSAHTOPa 33 NOAbICBAHWE 3ZCMHLIMN CPEACTBAMH,
MaTEPNANAMM, TEXHITIKON;
£) KpeAMTOPOM OT FZEMLUMKA 22 (I0IL30HAHIE ZHEMHBIMIT CPEACTRAM;
8) PAEMUIMKOM OT KPERHTOPA 32 MMOML30BAHUE 3HCMHLIMH CPEACTEAMMN,
r) KHOC.

2. CoyaHuifi KamuTan npescTaenger codol kanuTan:

a) B geueHol popme, KOTOPEIN BHJAETCA MPCANDPHHUMATENAM HA
OfpPEASTEHHHI CPOK H 33 ONPESENCHHYD NASTY B BUAE [1POUEHTE;

£) o ToBapHo#H $HopME, KOTOPHI BLIJAETCA NPEINDHHHMATELIM HA ON-
PEECHHNIH CPOK ¥ 33 ORPEASTEHHYIO NAATY B BHAE NPOYEHT;

B) B AcHEKHOH (hOpME, KOTOPRIE BLARETCA NPEAN PHHHMATENAM Ha On-
peneacHHBIl cpoK;

r) MHOE.
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OcHoBHbIE PYHEUWH CCYAHOTO NPOUENTA:

a) CTHMYIHPYIOWAS, PErYAMPYIOAR, PACHPeaeasmDan;

0) pery:;ipylomai. ECCNPOHABOACTECHHAS, HH(IOPMaUNOHHAS;

E) CTHMYAHPYIOLIAA, BOCNPONIBOACTESHHAA, PEryAHPYICINAL, pacnpe-
AefAaeas, MHGOPMaLHOHKaSR;

r) HHOE.

No dopMam KpeaKTa CCYAHBIA NPOENT KAZCCHPHUNMPYETCR:

@) Kak NPOIENT NO KPATKOCPOYHEIM CCYAAM, NPOUEHT NC J0AroCpoy-
HEIM CCYAEM, NPOLENHT MO HHBECTHUHAM B OCHOBHNE hoHasy;

0) womMepYECKHA NPOUEHT, YYETHEN) HPCUEHT UeHTpanbHoro Hakka,
NPOLEHT NG CCYAAM;

B) KOMMEpieckHH MPOLESHT, NOTPedNTENBCK NPOWEHT, NPOIEHT 00 T0-
CYSAPCTECHHOMY KpeauTy, OAHKOBCKMIl NPOOEHT. NO JHIKHIOBLM
CABNKAM;

T) HHOE.



FAABA 16

MEXAYHAPOAHBIM KPEAMT.
MUPOBLIE ®PUHAHCOBBIE NMOTOKHA U PbIHKU

16.1. MeXAYHApPOAHDIA KP@AWT: CYILHOCTh, $HYHKLMM
H OCHOEHbIE o pMbl

Mexayrapogamil KpeadT npeactasageT coboil ABMKEHME cCya-
HOTO KANWTana B cepe MeXAYHAPOAHBIX SKOHOMMYECKHX OTHOWIEHHEL,
CBA3ZHHOE C NPEADCTABACHUEM BAAIOTHEIX M TDBAPKEIX PECYPCOB HA
YCADBUSAX BO3BPATHOCTH, CPOMHEOCTH, [LAATHOCTH, OOECHEYEHOCTH, LE-
ASBOTD X2PAKTEPA 32 CYET BHENIHWX M BHYTPEHHUX MCTOMIHKOB. B kaue-
CTBE KPEAWTOPOB W 32€MUIMKOB BHICTYNAKOT GaHKH, NPERMPHATAA, [OCY-
JIADCTER, MeXAyHapoAHBE (PMHAHCOBLIE WHCTHTYTHI.

Mexaynapoanmit kpeaut sosnuk B XIV-XV B8. B Mnposoil TOp-
ropae, ocofloe pasBUTHE NOAYYNA ROCAE OCBOEHHA MOPCKMX NyTeil M3
Esponst #a Bamansit u Cpegunii Boctow, 2 miosanee — B AMEpHKY »
Heauio. JansHeiinee pa3sBuTHe MeXXAYHADDAHOTD KPeNTa CBASAHO C BhI-
X0OADM TIPOM3BOACTBA 533 HANMDHLABHEIE PAMKH, €MD CTIELHANH3AIHeN
H KDDIEepHpPOBAHNEM.

YBenndenue MaclTaboB MexAyHAPOXHOMO KPEAMTA GBINO CBAZa-
HO € MHTEPHAOMOHANM3AWHEH MUPOXO3RHCTBEHHNX cBAsel, MmexcayHa-
POAHLIM pa3fefelveM TPYAR M AOCTICKESHWSIMH Hay4YHO-TEXHHYSCKOTD
TIpOrpecca.

MexyHaponhniii KpeawT Kak pasHOBUAHOCTE KATEIDPHM KPEAHTA
CBASAH ¢ TAKHMHM JKOHOMHMYECKMMH KITETOPHAMM, Kak AGHBCH, LaHa,
npuiniae, MAaTexHM Gananc, BAMOTHRIA KYPCe H 5P. Baxknyio poae oH
MrpaeT B peannsaudd TpedoBaHnil 3aK0HA CTOMMOCTH M JPYTMX 3KOHO-
MHUYECKUX 3AKOHOE.

Mexaynaponnn#t kpeaut B8 cdepe MEeXAYHAPOAHBIX DKOHOMHYE-
CKUX OTHOLUEHHH BRITOAHAET CREOWOUINe GyHKuuu:

1) nepepacrpedeteniie coyORLEX KARUMATE MEXCOY CRPANGAMY, KOTIA
IIpH ero MOMODL(H NPOHCXORHT fePEeAMB KANUTAMOB B CTPAHN C HU3IKO
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HOpMOH NpUORAK, CNOCOOCTBY €€ BHPABHUBAHHI W [PEEPAUIEHHIO
B CPEAHIOIND HOPMY OPUOKLAHN;

2) sxonomuznyua widepaen odpauienus B cdepe MeXIYHAPOIHHEX
SKOHOMUYECKMY OTHOIMEHHE MYTeM 2aMeHh! 30f0Ta KaKk MHpOBHX JEHer
TAKUMH OPYAUAMH OOpAIMEHMS, KaK BEKCENb, YeK, HAHKOBCKMUE NepeRo-
Abl, AEMO3UTHEE CEPTI(DHKATEL, IAEKTPOHHEE AeHbrH, a Takke C/AD, eppo
H TBEPARE HANMOHANLHEE BAMIOTHI;

3) yeropeHUe KEGHUCHMPAHHY 4 YERMPATUIAUUL KARUMAAL. BO-TIED-
BLIX, B PE3YALTATE YCROPEHHS TIDOIECCA KANUTAAN3ANUH MPHORAN W 1TD-
NYYEHHA AONOAHUTENSHOH NpUORAN B CRAZM C (PHBAEYEHNAM HHOCTDAH-
HOID KAIMTAMA, BO-ETOPBIX, € CO3/2HHEM TPAHCHAL{HOHAALHELX KOPIIOPauil
M TPAHCHALWOHANBHKX G2HKDS U, B-TPEThUX, TIYTEM NPEADCTABIEHHUA
JLIOTHRX MEKAYHAPOAHKX KPEAUTOB KPYIHBIM TIPeAfipHATHAM;

4) pezpauposanue SKGROMUKY CINPaHsl — OPUBJEUEHHE HHOCTDAH-
HLIX HHBEeCTHUHIL, B [IEPBYID OQUERENE KANNTANOB MeKAIYHADDJHEN Ba-
MOTHO-KPEAHTHHIX ¥ PETHOHANBHEX OPCaHu3ainii, 94T0 crocobBCTBYET
pocty BHII n ero pacnpepenexuo.

Brinoanaa 3tk byHKONE, MeXAYHAPOAHKH KPESUT B TO e Bpema
HTPAET ABOHCTBEHHYIO PONbL B IKOHOMMKE cTpaHel. C opHoil cTOpoHm,
no3Umueny 0, CNoCOOCTEYS YCKOPeHKIO DASEUTHA NPOM3BOAUTEALHKIX CHl,
HETPEPRIBHDCTH TipOUecca BOCADOWIBOACTBA W ETD PACUIMPEHUEID, CTH-
MYJUPYA BHEUIHAIKOHOMMUACKYI0 AeATENBHOCTL CTPAHEL, CO374aBasn Oiaa-
FONPHATHLIE YCHOBUA ARA WHOCTPAHHIX HHBECTHLMH, 2 TAKXKe odecie-
yusaa GecmepefoiiHOCTE MEXAYHAPOAHEIX PACUETOE W BalIOTHBIX
otHoumennit. C apyro#, — wezamuanyo, 0DOCTPAR HDOTHBOPEYNS PEE-
HOYHDI IKOHOMMKM, YTO OPOABRASTCA B (POPCHPOBAHUM MEPeripDNs-
BOACTBA TOBApPOE, NEPEPACNPEAEAEHHN CCYAHOTD KallHTANA, YCHJIEHHH
AUCTIPONOpHKIT DONIECTBEHHOIO BOCIIPOMSBOACTBA H KOHKYPEHTHOI
60peOEL 32 PHHKH COMTZ, chepil NPUADKEHN] KAMUTANL M MCTOYHHEKH
CHIPBA.

Kraceuduxanun dops Mexdynapadnozo xpeduma npeicTaBAEHA
B nipiaoxReRdd B.

Kpose TOrp, CyIECTBYIOT U Takne GOPME KPeAHTHO-(DKHAHCORO-
ro CTUMYJAMPOBAHUA 3IKCIMOPTA, KAK DOAAOBEPHAs KpefHTHAs NUHHA',
KOMTIEHCAUNOHHKE CASARH, MYASTHHAHOHANBHEIE KOHTPAKTH, BDeMeH-
HBIE MEXAYHAPOAHELE OAHKOBCKME KOHCOPIHYMEL.

XapaKkTepHHM CTAA0 NPEACCTABAEHKME OAHKIMH AOATOCPOYHEX
KPEAMTOR TID KGMREHCAUHORNMM COEINaM, KOTOPLIE OCHOBAHL HA B3AMHM-

' PontosepHan (60300H0BNAEMAR) KPEIHTHAR NHEVA — PAIHOBHIHOCTH KPERHTHOM
nuHite, o5EUN0 TPUMeHTeMoll B KPEZUTHRIX OMEPALMEY EEPOBATOTHOND DRIEKA.

915 |



HHIX IIOCTABKAX TOBAPOB paBHOi cToMMocTd. B 3TOM chyuze cTpara-sa-
EMIUMK, MOAYYAA B Kpenut Ha 15—20 mer MamwHsl, DOOpYyADBAHNE A5
CO3AAHNA W PEKOHCTPYKLHM NpeanpuaTiil, OCBOEHNA NPHDOAHEIX pe-
CYPCOB, B NOTAUICHHE TAKOTD KPEANTA OCYIRCTEASET BCTPEYHbIE HOCTABKH
NPOAYKLUNY NOCTPOEHHBIX M PEKOHCTPYWPOBAHHWX npeanpnartHii. Or-
AHYMTENLHEMHY YEPTAMH KOMIEHCANHMOHHBY COTNAWEKWH ABAAIOTCR
KDYHHOMacWTaOHLH AORFOCPOUHEN XapaKTep, 2 Takxe B3aWMHas ofy-
CNOBASHHOCTE DKCIOPTHON M MMIIOPTHON CAEMOK.

HInpokoe pacnpoCTpaseHHNE RONYYHAH TAK HABLIBAEMEIE MYy Ruiii-
HANUGHARUREE KOHMPAKHE: H2 OTPOMEBE CYMMbi, B BHIIOJHEHHUWH KOTO-
PHX B KAYECTBE CAMODCTOATEALHMIX MDAPAAYMHKOE MPHHMMAKT YYacTHe
thHpME PasANSHLEIX CTPaH. TakMe KOHTPaKTH COBMECTHO CTPAXYIOTCS
H PUHAHCHPYIOTCA HAHKAMH M HAIJHOHANBHEIMU CTDAXOBEIMU KOMIAHH-
MM IKCIIOPTHOTD KPEAUTOBAHMA YYACTBYIOL{MX B HHX CTPaH.

B cBASM ¢ 3THM MODKHO OTMETHTL COSJJAHHE BPEMEHHMY MENOYNG -
POHLY GANKGECKUY KOHCOPUUYMOE [NA (DHHAHCUPOBIHNA OMPEASREHHEX
KDITPAKTOB, BHOONHAEMBX (rupMaMu pazuex ctpaH. [Mpobaemu -
HAHCHPOBAHUA PEILAIOTCS BHYTPH KOHCOPLHYMA, KOTOPHIA BRICTYMaeT
nepes 3aeMUMHKaMK B KFYECTBE €fMHOM0 WHCTHTYTAa. C KaTeropueii zx-
CHOPTHOMO KPefuTa 3TY hapMy GHHAHCHPOBaHUA cOAMKaeT TO, ¥TO aHa
HOCWT L1eN1eBoii, 2 He HUCTO (PMIIAHCOBNHA XaDAKTEP H B MAPAHTHPOBIHUN
3TOH ONEPALNY MMPHHUMAKNT YYACTHE NPABHTEARCTBEHHEIE WHCTHTYTH
3AHHTEpPECOBAHHKX CTPaH.

16.2. MMpoBbie $HUHAHCOBBIZ NOTOKH M PbIHKH

B MupoBOM x03fiicTEe NMOCTOAHHO [POMCXDAUT NepedAdB JeHEX-
HOCO KanuTana, QOPMHPYIOLIeracs B Npoiecce KpyrooopoTa KanuTana.
CTepiHEM MUPOESY (GUHAHCOBHY ROMOK0E ABASIOTCS MATEPHANbLHLiE
NpONEcCH BOCTPOH3BOACTBA. Ha odbeM M Ha2npaBaeHde 3THX TOTOXOB
BANAeT paa daxropos (puc. 16.1).

MupoBeuie hUHAHCOBEIE MOTOKH OGCAYAKHMBAIOT ABHKEHHE TOBAPOB,
YCRYT M MeXCTPaHOBDE Mepepacnpefefenie ASHeKHOND KaldTana Mex-
AY KOHKYPMpY®OWUMI cyOBekTaMu MUpOBOro puHka. Kpome Toro, oHu
NOJAIOT CUTHAAH O COCTDAHMY KOHBIHKTYPh, KOTOPHE CAYKZT OPHEH-
THpOM AAA NPHHATHA pewleHdi Menenxepamy. JBurkeHua MHPOBHIX
(hHHAHCOBEIX NOTOKDB OCYIECTBAASTCH [0 CAEIYIOLIMM OCHOBHUM K-
HALTM:

1) BaNOTHO-KPEAMTHOE ¥ PACYETHOE OOCHYKMBAHME KYILAW-[TPO-
JUZKH TOBApOB (BEMO4an ocabniil TOBAp — 30/0TD) M YCAVT,

2) 3apyOEEHBIE HHBECTHIME B OCHOBHOI # OOOpPOTHMH KamnTan,
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3) onepauni ¢ GEHHHMU OyMaraMd o pasHEMH (PUHAHCOBLIMH
HHCTPYMEHTaMH;

4) BAMIOTHLIE DNEpanuHy;

5) nepepacnpefeferHe YACTH HROMOHAMEHOTD ADXOAA 4epe3 G-
XeT B (hopMe NOMOILY PasBUBAKWNMCA CTPAHAM ¥ ESHOCOB MOCYAAPCTE
B MEXAYHAPORHBE OPraH{3alHy M Ap.

Muposute unancosne ROMOKU OMAUMMOMCA OUNCTBOM DopMs
(06niuHO B AeHexHol thapMe, B B pasanuHbix (HHHAHCOBD-KPEIHT-
HHIX MHCTPYMEHTOB) W Mecma {COBOKYNHLH priHok). Cheyudiunecxot
chepati putHOURWY OmMoWeHUE, THe 00LEKTOM CAERKN CAYHKMT OeHexX-
HBIA KANUTAL, ABLRIGMCA MUPOSWE BAROMHME, KPEOUMNMe i Hunanco-
gste putry. OHY chOPMEPOBANNCE H2 OCHOBE Pa3BHTHMA MEKAYHIpDI-
HEIX 2KOHOMHYecKMX oTHoweHWH. C PYHELHOHANLHOA TOUKH 3pelud
3TO CHCTEMA PHHOYHEX OTHOUWIEHHI, OOECOEYNBADEIAA AKKYMYIILNIO
H NepepacTpeneNeHH s MEPOBHX (MHAHCOBLX NMOTOKOB B LE/SX Hernpe-
PEBHOCTH H PeHTAOeALHOCTH BOCIPOH3BOACTRA. C HHCTWTYIHOHAMLHOMH
TOYKH 3PEHUS 3TO COBOKYNHOCTE DaHKOB, CNELMAANSNPOBABHBY (PHHAH-
COBD-KPefHTHRIX YIpesAeHul, POHAOBRIX (UK, YEpes KOTOPHE DUYINeCT-
BARETCSA ABMMEHME MWPOBHX (PHHAHCOBHIX [OTOKOR.

Mupoeoii xpedummiiil punox — cdpepa PHIHOUHKIX DTHOWIEHWH, TAE
QCYUIECTBAAETCA ABHXKERME CCY/AHOIOD KANMTATA MEXAY CTPAaHAMH HA
YCNOBHAX BO3BPATHOCTH W YOAATH NPOLEHTa ¥ (HopMupyeTcd CHpac
i NpeanoxkeHne. Muposoil dhmancesnlli ppnak — 3T0 YACTh PHIHKA CCY-
HBIX KAONTANDB, TAS NPEHMYLIECTBEHNO OCYINECTRAAITCHA IMHCCH, KYIT-

) CTpyKyYpHan nepe- MacwTalHeli napeqoc
Bagmﬂmﬂﬁ" CTDOHES B BKDHOMHKE 38 pyoex
CTPEH — Y4ACTHALL BTU noa ANAHAEM HHUBKOTEXHONOIMMEeCEKME
pazHsx NEIUMH NPOMBBOACTE

t 1 }

-,

Coctomme e
DUHAHC OB NOTOXM npeouﬂmm“ﬁ pocT
d ofbema BRBc3a
4 il KANWTANA
k NG CPABHEHMID
Poct macwrabor ¢ YOprognaii
CHIEEHUE TOMNOB HeCSANAHGHPOBAHHOCTH TOBAPSAMHA 1 YCITYT M
HHAALMA MEXIYHSPOAHEX
pacHeToR

Puc. 16.1. MakTopn), BOUADILME HA WMUPOBLE HUHAHCORRE DOTOKH
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MA-0POAAKA UEHHHX GyMar, B Tom uncie B espoBanioTax’. Tpagmuuonno
PA3NHYAIOTCS POHOK KPAMKOCPOUNHY CCYONWY KONUMares (NeHexHbIH
PHHOK) M PuiHoK (peone- i OOMZ0CHOUHMY Kanumaiog (PEHOK KanuTa-
A0B), BKAOHAWMI 1 HHANCOBL PLHOK. JT0 pasrpavHyeHHe nocTe-
NEHHD YTPAUMBAET CBOe 3HaueHMe. Ha mpakTHKe MDCTOAHHD MPOMCXOANT
B3AMMHEL MEPEANB KANWTANDB, KPATKOCPOYHLe BAOKKEHHA TPaHCHopMi-
PYIOTCA B CPEMHE- W AOATOCPOYHBIE KPERHTH. YCHUIHBAETCS CEKLIOPHIITL-
3ayuR — 3aMelEHne o0KYHRY GAHKDBCKHX KPelTOB IMKCCHEH EHHBIX
Oymar.

O0nLEeXTHEHAA OCHOBA PA3BHUTHR MHPOBBIX BAJIOTHLIX, KPEAUTHELX,
thiHAHCOBBLIX PRHKDB — 3aKOHOMEDPHOCTH KPYroodopoTa §yHKUMOHHDY-
womero kanutana. Ha oaHux pelHKax BEICBODDIRAATCA BPEMEHHO CBO-
OOnHEE KanKTaMbi, HA ADYIHX —BOZHMKAET HAa HUX crpoc. Bespeiictene
KaluTaMa NPOTHBOPEYNT €T0 NPHPOAE M 3aKOHAM PHIHOYHDI SKOHOMMKN.
Mupaosele BanoTHBIE, KPeAUTHEIE ¥ (PHHAHCOBRIE PRHHKH PA3PELIAINT 3T0
NPOTHBOPEYHE Ha YPOBHE BCEMHpHOro xo3saiicTea. C nmoMouic pei-
HDYHOIO MEXAHW3MA BPEMEHHO CBOOOAHEE EHEKIILIE KANMTAAN BHOBD
BOBJCKAIOTCA B KPYrOOGOPDT KamuTana, o0ecnednsas HEMpPepBBHOCTh
BOCIIPOW3BOACTEA W NpubeLan rpeanpuiumareaaM. MupoBLe BamoTHO-
KPEAKTHRIE ¥ (PHHAHCOBEIE PHHKW BOSHMKAM Ha Gase COOTBETCTBYIOLIHX
HALHOHAABHEX PEHKOB, TECHD B3aMMOAEHCTBYIOT C HHMK, HO WUMeiT
PSA CASAYIOWMX clielHUUecKuX oTaHynii:

m orpoMHee MacliTabel. ITo HeKOTOPHIM OLEeHKaM, O5LEME Exef-
HEeBHEIX ORepaliif Ha MHPOBBIX BAMIOTHRX H (PUHANCOBLIX pHHKaX B 50 pas
NIpeBHIAIDT CYMMBI CASN0K MHPOBOH TOPIOBIH TOBZPaMK;

B OTCYTCTBUE TeorpadhHyecKiy TPaHMLL;

B KpPYLAOGCYTOMHOE TIPOBefeHHe OIepaLiuil;

B WCHOAB30BAHME BAAIDT BeyLMX CTPAI;

B yuaCTHHKAMM ABASOTCA Bexyinne GaHky, Kopropauyi, GuHa-
COBO-KPENHTHBIE HHCTHTYTH! ¢ BLICOKHM PEHTHHTOM;

B JIOCTYT Hil 3TH PHIHKH HMEIOT B OCHOBHOM [epBOKAACCHBIE 3a-
EMIHKN M HLA C CONWAHBIMH TAPAHTHAMH;

B HBepcHIMEALNNS CErMEHTOB PHIHENL U MHCTPYMEHTDE CHEACK
B YCAOBHAX PEBOAKLUMY B cepe PUHAHCDERX YCAYT;

B cnenddHuerkHe — MEXAYHADOAHBE — HPONEeHTHHBE CTABKH;

N CTAHAAPTU3IAMMA M BRICOKAH cTelleHbh MHGPOPMALMOHHBIY TEXHO-
ADCHH Ge3byMAKHEY onepatyi Ha 0236 HCIDAL3OBAHNA HoBelnx FBM.

' ERpoBENIOTA — HATIOTE, DAIMELLELHAR B OXHOM M3 €BPOIEiicKiIX CTPaH, HO He HE-
NAMUAACH HAUMOHANBEHOH BanwTol 2Toit cTpagn. Espogonnape -- AGIi4phl, JEM0HNPO-
BAHHEHIG B €BPOTEHCKOM DEHKE, €BDOMEHE — HEHLL, AETIOHHPOBAHNLIE B GAHKE 0JHOR M3
ERPOIEHCKMX CTPEH.
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Ipeunoceinky GopMHPOBAHHA MHPOBRIX PHHKDB BAIIOT, KPEIH-
TOB, EHHKX GYMar KOPEHATCH B KOHOEHTPALMU KANWTANA B NPOH3IBOA-
cTBe i OAHKDBCKOM AENiE, WHTEPHALWOBANMIALMY XOSANCTBEHHBIX CBS-
3cit, pasBNTHH MEXKOAHKOBCKKX TERGKOMMYHHKAUKNH Ha Gase BHegpenna
3BM. O6LeKTHEHOI OCHOBOH WX PASBITHR CAYKUT IPOTHBDPEYHE MEKAY
yraybaenneMm rnofanu3anny xo3aicTBEHHMX CBA3eH W OrPAHMYEHHEIMI
BOBMOMHDCTIMM COOTBETCTBYIOMMY HALMOHANEHELY PHHKOB. JIBIiokyinei
cuALH Pa3BUTHA MMPOBWX PLIHKOB BAMIOT, KPENWTOB, LEHHMX GyMar
ABAAETCA KOHKYPEHLMS, OT KOTOPOI 3aBMCAT DOLEM H pacrpefenieHne
MUPOBMX (QHHAHCOBEIX [I0TOKOB, CTOMMOCTE KPEAHTOB, NpeiiaraemMelX
YUACTHHKAMH PHHKOB. COBEpWEHHAS KOHKYPEHL[H BOIHATPAXKAAST
HauOoaee 3phekTHBHLIXN OPOKIBOgHTENEH 3THX NPOAYETOE. JaHako
KOHKYDPeHTHA Oopela ue Bceraa sdxbexTUBHA ¥ Oesynpeusa, MOITOMY
PHHOYHDE PECYHPOBAHWE COYETASTCA C rocyAzpeTBeHHEiM. [ocyaapcTeo
BMEUIHBALTCA B AEATeBHOCT: MHPOBRX PRIHKOB B LERAX NpefOTEpaLle-
HHM3 WAH DPEOOAEHHA KPWSHCHRWX [OTpaceHmMi.

C pasBHTHEM MEXAYHAPOSHEIX IKOHOMUYECKHX DTHOLIEIHIT, KOH-
KYpPeHTHOH Goprial 33 MCTOYHHUKW ChIPbs, PRHKM COBITA, RRTOMHKE WH-
BECTHLBH (PHHAHCOBLIE HOTOKH CTHXWIHD NEepexofAT M3 OAHOI CTpaHbi
B JAPYTYI0, TEP:sl HAUMOHANLHEIH XapakTep N 0OHaXad CBOK KOCMOMO-
JUTHYECKYID Gpupogy. HaunonaneHeie BaAwTHHE, KPeAWTHHE, (iHaH-
COBBIE PBIHKM, COXPAaHAA OTHOCKTEABHYIO C2MOCTOSTENBHOCTS, TECHO [1e-
PEILASTAIOTC C AHAADMHYHBIMH MIPOBLIMIL PHIHKAMM, KOTOPHE A0NOABAIOT
HX AeATEJBHOCTE I CBA3ANE C BHYTPeHHEe{ SROHOMMKOH U AehesHo-Kpe-
auTHOU cuctemoil. B pesyarrate GmcTporo pocta, GONEBMMX BO3MOKHO-
cTeil W MOOHJIBHOCTM MUDOBKE BANIOTHHIE, KPEANTHEE W (HHAHCOBHE
PHIHKK DPEBPATHJAHCHE B DAHD W3 BIKHLIN SBEHLEE MEMAYHAPOAHEIX Ba-
JEOTHO-KPEAKRTHLX o (PMHAHCOBHIX OTHOMIEHWH B MHDOBOM 3KOHOMMKE.

YuyacTHE HANMOHANBHEIX BAAKTHRX, KPeAMTHEIX, (PHHAHCOBEIX
PHHKDB B ONEpallAX MMPDBOTD PHIHKZ ONPEAefdeTcsa piAoM HaKkTopos:

N MecTOM CTPARL] B MHPOBDH CHCTEME XO3ANHCTEA M €€ BANIOTHO-
SKOHOMWYECKKM NOJOMKEHTEM;

N HAN{YMEeM PA3BMTON KPEAMTHOMH CHCTEME M XDPOLID OpPraHiH30-
saHHoil honaosoil Gupxn;

B YMEPEHHOCTbE) HANDrOOHI0KEHHUA;

N JILCOTHOCTRIO BAJIOTHOIO 3aKOHOAATEABCTEZ, PASPEILAKILErD
JAOCTYN HEOCTPAaHHBIM 32eMIUMKAM HAa HalHOHANLHHA PEIHOK ¥ LEHHNX
HHOCTPaHHKIX Oymar K GUpKeBOH KOTHPOSBKE;

B yA0GHuM reorpadHYECKHM MDAOWEHHEM;

B OTHOCMTEALHON CTAGMABHOCTLIO NOJWTHYECKOTO PEXXKMMA H AD.

YrasaHubie (paKTOPH OrPAHWYMBAIOT KPYr HAUMOHAJBHLIX PBIH-
KOB, KOTOPHEE BHIMDAHAKT MExUyHapoAHwe onepaumu. B pesyarrare
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KOHKYDEHUMH CIOKHANCH MUPOBbie dbiHancoBee uenTpsl — Hewo-Hopx,
JNownou, iopux, Mokcembypr, Ppanxdypr-ua-Maiive, Cunranyp u gp.
Mupoeuie Punancosme yenmpst — MECT: COCPEADTOYEHWA GAHKOB i crie-
UHATH3MPOBAHAEX KPEAMTHO-(PNHANCOBEIX HHCTHTYTOB, OCYIMECTBAAIO-
HIMX MEXRAVHAPOAHBE BAATHHE, KPEAUTHEE ¥ (PHHAHCOBHE DREPALIH,
COeNikH ¢ UeHHEMW OyMaramu, 3oxotom. Heropuuecks oHM BOSHMKIN
Ha Gase HAWHOHANBHEX PHIHKOB, 3 3aTeM — HA OCHOBE MHPDBLIX BAIIOT-
HBIX, KPEHTHHIX, (PMHAHCOBBIX PRHKOB, PHIHKOBE 30A0Ta.

[Tonsnaedye PUHAHCOBHX LEHTPOB TAKHX, Kak BaraMckue ocTpopa,
Cunranyp, Cavrae (lourowdr), Ilasama, Baxpeiin » ap., Ha mepudepun
MMPOBOIO XO3AHCTB2 0OYCNOBAEHD B H3BeCTHOR MEepe ODMEE HM3KMMU
HAMDTAMM H DIEPAMHOHHEIMY PACKOAAMH, HESHAYHTENBHBIM MOCYAAPCTBEH-
HBM BMERIATEALCTBOM, AROepanbHLIM BAMOTHEM SaKOHOAATEALCTEOM.
(DrHaHCOBLIE HEHTDL, [ KDEAHTHEE YUPEXKASHHA OCYIECTBAANT Ole-
PALKH B DCHOBHOM C HEPESMASHTAMI B HHOCTPAHHOH 175 CTpank paz-
MEUEHHA BAMIOTS, NOAYYHIH HAZBAHIE (PHHIHCOBEIX EHTPOB «D(IIOps.
DTOT TePMHH NMPUMEPHO CODTBETCTBYET MUHATHIC EBPOPREKA (egpopii-
HOK — YaCTh MMPOBOTO PHHKA CCYAHBIX KANWTAMOB, HA KOTOPOM OaHKw
OCYUIECTBASIOT AENO3HTHD-CCYABBE DIEepaliui B eBpoBanioTax). Taxue
(PHHAHCOBLIE LEHTPEL CHYKAT TAKAe HANOTOBEIM YOEKUILEM, NDCKOALKY
OMepalHy HA HUX HE 00MAraloTCs MECTHRIMH HAMOraMK U CBODOAHM OT
BANIOTHLIX OCPaHM4EHNH.

PasHoBUAROCTHID 0aHKDBCKOH OiiOPHON 30HK ABIIOTCS MEMW-
dynapodituie Gankaeckie 3ount, obocobnennne reorpaduyecki WAN IKC-
TeppuTophantho. Mx cneundnka sakiouaerca B ocoObX yea08Hax GaH-
KOBCKMX onepauui, OTAHSAUWKMXCAd DT HAUMDHAARHOID KPENUTHOTQ
PLIYKA, CTPOTOH CHEUMANM3AUNH AeATeABHOCTH, MACTHYHEM OCBOGOK-
Aexuem oT Hanoros. Ha MexayHapoansie OaKKOBCKME 30HEL HE PACHpO-
CTpaKsercd paa 0aHKOBCKMX HOPMATMEBOB, B TOM YKCAE cHCTema abssa-
TEALHEY PE3EPBOE, YYacTHE B hOHAE CTPAXOBAHMA BAHKOBCKNX BKAAJI0B.

KoHTpoAbHbIZ BONPOCHI

1. JakTe onpeasAcHWE MEKSYHAPOAHOMY KPCAMTY.

2. Kakora poir KPEAMTa B MEKAYHAPOAHBIX FKOHOMHYECKHX OTHOLE-
HWAAXT

3. KaKoEE OCHOBHEE (DOPMEI MEXAYHAPOAHOTO KDPEAMTAT

4. Mepeyucanre $akTophl, BAHAICI{HE HA MHPOBLIE thPUHAHCOBKIE 110~
TOKH.

3. Yrto npescraramoT cohoft MHPOBEIE KPeAUTHRIE H PHHAHCOBBIE PHIHKH?
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TecTopbie 3aAAHMA

1.

MemayHapOAHKIH KpenuT — 3T

3) MBHMEHIE CCYANOTD KAMHTAIE B CIEPE MENAYHAPOIHBIX IKOHOMH-
UECKHUX OTHOIIEHHH;

0) ABHMKEHHE COYIHOTO K2NNTANA B ChEpe MEARYHAPOSHDIX SKCHOMH-
UECKHX OTHOWMICHHH , CEAZAHHOE C [IPEJOCTABNEHHEN BLTIOTHLIX H TO-
BAPHLIX PECYPCOB;

E) JEAAKEHME CCYAHOCD KanWTana B Chepe MeXAYHAPOTHEX SKOHOMH-
HECKKX OTHOWMEHHH, CERZAHHOE C [PEJOCTAENCHHEN BATIOTHEIX H TO-
BAPHLIX PECYPCOB HA YCAOEWAX GOIBPATHOCTH, CPOSHOCTH, NNATHO-
cTH, ODECOEYEHHOUTH, UEACHOr0 XapaxTepa 33 CHeT BHEMHHX
H BHYTPEHHHX HCTOMHMKOE;

T} HHOE.

To HAIHAYEHHIO MEXIYHAPOAHLIH KPEIHT HMEET CIEAYIONME (POPMLL
3) KOMMEPYECKHE, (HIHAHCOEBIE H TPOMEAYTONHLIE KPEIHTLY

0) KOMMEPYECKKE, TORAPHEIE. AKUETTHBIE H NPOMERYTONHEIE KPEaMUTR
B} (PHHAHCOBLIE, (TPOMERKYTOHEIE, KOMMEDHECKNE H TOBAPHEIC KPEIANTE
r) HHOE.

MupoBoii KpeAHTHEIN PHIKOK — 3TO:

a) cgrepa PHHOYHLIX OTHOWWEWHH, ME OCYIECTEARETCA ZEHAEHME CCYA-
HOTO KAMMHTAMA MEXIY CTPEHAMM Ha YCACEMAX BOIBPATHOCTH U yi-
JaTh! NPOIENTa ¥ HOPMUPYETCA CNPOC Ha KPEAHTHLIE PECYPCH H HX
NPENIOREHHE;

) zamenferine 00nYMLIX DAHKOBCKUX KPEAHTOE 3MUCCHEH LEHHBLX
Oymar;

E) YACTb PhIHKa CCYAHLIX KAaNHTAACH, Mg NPEHMYILECTEEHHO OCYILE-
CTEAAICTCS IMHCCHS, KYDAS-NPOASKSE NEHHEIX DYyMan B TOM GHCIe
B CEPOBANHITAX;

T) HHOE.
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FAABA 17

BO3HUKHOBEHME, CYLLUHOCTb U POAL BAHKOB
B PA3BUTMHA 3KOHOMUKM

17.1. IKOHOMHHECKHE NMPEANOCHIAKH M OCHOBbI BOZHMKHOBEHHA
BaHKOBCKOrS AgAa

[lepBeie GadkK, ND MHEHIIO PARA YHEHHIX, BOSHHKIM B YCAOBHAX
MaHy]axkTypHO# CTRANY KADNTANAU3ME H MOABIAUCH IPEXAE BCero s or-
AENBHEX WTAAbAHCKUX Topofax {Bewenua, lewya) B XIV—XV BB, Oun
CHUTAIOT, 4T0 BAHK Kak 0cOOLIE HHCTHTYT TOBAPHOTD XO3AHCTBA BOSHMK
He B CBA3ZH C PA3BHTHEM TOBAPHO-AEHEKHEIX OTHOWIEH M H2 PAHHIX 3TanzX
TDBAPHOTO X0SAHCTEA, A MMEHHO B TOT NEPHOA, KOT/a BO3HMKAA HeDOXO-
ANMOCTL 8 CETH CHEUMANBHLIX yYpeXXpeHnii, peryAHpyIOIMY AeHEXHOE
ofpaitieHKe 1§ NPOM3BOAAINNX B H0OABE WMPOKUX MacIuTabax KpeauTHBIE
orepayiii. BaHk MOABKUACA TOMBKD HA TAKOM CTARMM PAsENTHA KPEAKTa,
Korga e3 Hero OKaszanoch HEBOSMOMKHLIM YHKIMOHWPOBAHUE KallHTa-
MUCTHAIECKHY [TPeANDUATHH.

Jpyras yacTs COENHANUCTOB CYMTAET, UTO GAHKN BUHUEKAHM B 60-
flee paHHUi nepuoa — npk deogannsme. OHU OTMEYAIOT, YTO y¥Ke B AH-
THUHOM i (DECAANBHOM XO3AICTBE MOABIAACH NOTPEOHOCTE B yHKIUK
GaHKOB KaK MOCPEAHMKOE B IL1ATEXKAX.

Cno8o <BaHks TIPOUCXOANT OT UTan. barks — cton. Ith ¢BaHko-
CTOVIM® YCTAHABAMBAWINCE HA MA0WN2ARX, FAe TIPOX0JAUAA OKHBIEHHS
TOPro8Aa ToBapami. OHA Befack © HCHORL3OBAHHEM Da3HOOOpA3HMIX
MOHET, YEXAHHBMINACA KAK FOCYAAPCTBAMM, TaK W TOPOAAMH M AaKe
OTASALHMMH AlaMi. Eanioolpaziolil cncTeMbl MOHET HE CYL{ECTBDBA-
na. Tlpn mokynxe-mpofgake BCTPEYANNCh MOHETH PasAHuHON thopmul,
PasAHYHONO AOCTOWHCTBA. B oTix ycaoBuAX TpeboBAMHCEL CieUNANNCTE,
KOTOpEte D1l 3HAKN ¥ pastnpamice B MHOKeCTBe 00palaoiuXca MOHET,
MOTTH DLUEHUTE M AaTh COBeTH N0 obMeny. DTH CHELMAMMCTEH-MEHSLIk
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0OBIYHO PACHIDAATAAMCE CO CBOMMH OCOGBIMIL CTOJIZMM HA TOPAKHLLAK
(poliiKax), [Re NPOUCXDAMAA TODrOBAA.

[ToHATHE BaHKka OTOKECTBAANOCH C MEHANAMM M UX OcOGEIMU CTO-
nami 1 B Jperneii [peunn. [lonyuaetca, yTo nepebie GaHKH BOIHHKALN
Kak 0w Ha OCHOBE <MEHAABHOUO Aenas — OOMeHa KeHEr pasinvHBX
ropoaos 1 crpax. CaMa no cebe obMeHHan onepaiysa SBAAETCA OTpaske-
HHEM TOBapHOro DfMena, B Hell HeT elle KPeMMTHOR OCHUBK, KOTOpas
ONpeefaeT TAABHDE HAIIpaBAeHHe B NeATEALHOCTH GaHKOB Gafee MO3x-
HEMO MEPUORA.

Ewe 2300 ner go H.2. y xanjees Qe TOPrOBEE KOMIZHHH, KOTO-
PBEe HAPAAY ¢ BHIIDAHCHWEM CBOMX HEMOCPEACTBERHEX PyHEOMHA B
B TAKKE CCYAR. YNOMUHAHWA O NEPBLX 000CO0MEHHEX KPEAUTHBIX
onepannax ornocsatea K VI 8. go m.3. B JlpeBnem Bapunone npaktiko-
HAMACH BXJAJAHAS ONepanmnd — TIPWEM BKAAMIDB W YILAATA 00 HMM Npo-
LEHTOE. JTH e oitepailiy B 1V B. A0 1.3, npakTuxoBannct B I'peinn.
[TepBLie HAHKOBCKHE ONEPANMH BWTONHAAK KAK OTEEALHWIE AMUA, TAK
H HEKOTDPLIE LEPKDBHIME YUpPEXKAeHNA. XPaMel HAXOAWIHCE MO [DKPO-
BUTENLCTROM GOrOB ¥ OBAH HAZEKHKM MECcTOM AT XPAHeHMs IleHHO-
creil. Cayyad BOpPOBCTBZ M3 XpaMOB OBUIN BECHMA PEfiKH.

[TepRuie GaHKMPH MOHAAH, YTO HAKONAEHHEE MeReXHKE Gorar-
CTBa, Aexkalme 0e3 ABMKEHIA, MOXKHO HCNONLIOBATE M MOAYYATE CYle-
CTECHHYIO BHIIDAY, OTAABAA HEHEXHEIE CPEACTEA BO BPEMEHHOE MDAL30-
BaHHe AHOO OTKPLIBAH CAMOCTOATEABHLIE TOPTOBHE H PEMacieHHue
NPEANPHATHA. 3A0I0M NPH 5TOM 0DHYHO BRICTYIANN Kopafiad o ToBa-
PH, 2 B HEKOTOPKWX CAYYARX JOMA, APACONEHHKE BEIUM, padel.

YnoficTra, co3gaBaeMbe D2HKAMK, HE MOCAW He (PHBIEYL BHHMA-
HHEe AenoBuX moaeii. [TocTenekno GalKoBCKasn KAHENTYPA PaCiINDHAACE,
Banxu nipyHuManu Ha ceff COCTABNEHME NOFOBOPOB MEKAY KJAMEHTIMM,
CTAAN BRICTYTATE MOCPEHHMKAMM B TOPIOBHIX CAEJIKAX.

[Mepexox oT AnuHON (OpPME KPEANTA ¥ HAHKOBCKHMM KDPEAMTAM,
KOT/ia OfiHO# M3 CTOPOH KPEJHTHHIX OTHOWEHWH BRICTYNAET HEe OTHAEAb-
HOE YACcTHOE AMUD (HANPMMEp, POCTOBUIME), 3 KPEAHTHOE YYPEXKAEHME,
cnocobcTBOBAA AAafbHEHIIEMY DASBHTHI0 KPEAMTHOID Aena. PocroBuini
nepecTaeT OBTL DOCTOBIIMKOM, K2K TOJBKO KPEAHTHLE ONEepatuy, Bel-
noABAeMSle MM, NPEBPAAIOTCA B CHCTEMY, A KDSAMT NEPECTAET YADB-
JIETBOPATE YHCTO NOTPEONTEABCKHE NOTPEGHOCTH 3AEMILHKA U BELIAETCA
Ha MpoBeAeHHe Xa3aiicTBeHHEIX onepanuii. Hapaay c cosepnennem xpe-
JMTHBIX CAENDK KPEJMTOP HAMMHAET N0 PACIOPAMKEHH CBOMX KAHEHTOB
BRIIOAHITE PacueTHRE M ApYIH@ Onepainil.

Dbank, cnepoBaTenbHD, TAKAS CTYNEHb PASBHTHS JEHEXHOTD XO-
3AHCTBA, NpW KOTOPoH KpPeaMTHLIS, JeHEXKBHE W pacueTHHE OIepainu
HAYUHAIOT KOHLEKTPHPOBATLCA B EAUHOM [OEHTPE.
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MoXHO MO3TOMY NPeAfIADKNUTE, YTO lepBHe BalKKM BOSHHKAH
32/10T0 A0 MaHYhRKTYPHOI CTaAHy KaNHTAAUIME HA HTane A0CTATOYHO
O¥UBAEHHOTO PAZBUTHA TOBAPHOMO 0OMEeHa, JEHEKHEIX M KPEAUTHBIX
oTHoweHHH. Takoro pofa OTHOWENNA, KAK CBUIETEALCTBYET MCTOPII,
Oumn yxe B paboaajgensueckoM obecTse.

17.2. OCHOBHbIE 3TANBI PAZBMTHA GaHKOBCKONH AGATEALHOCTH

Cospemenan GAHKOBCKAA CUCTEMA [POULNA AJMTENBLHEH NyTh
CTAHDBASHWS H PasBuTHA. B e MCTOPHR BHUEAAMT YETHPE OCHOBHEIX
NePHOAZ, KAAKALA H3 KOTOPHX UMEST CBON OTJHUNTENBHEE YEPTH i 0CO-
BeHnocTy. CXxeMaTHYHO ITANK PA3BHTHS BAHKOBCKOH AeNTeABHOCTH [iped-
CTaBAeH 8 Tabn. 17.1.

Tabrwua 17.1
OCHDEHIIIE. STAOR] paﬂm{ma ﬁaJ-HCOB(}Kl]ﬁ AEHTENHRHOLCTH

JTan Nepnoa XapaRTEPHCTIKE

1 OT aHTHYHOCTY BosHKKHOBeHNE (BHHAHCORO-KPEAMTHEIX OT€pa-
a0 1158 r. (cosaaane Ui 1 [IPEANCCLUIOK COJAAHMA TONHOLEHHEIX
Bereuranckoro Banga}y GAHKORCKHX CTPYKTYD

2 L156--18%4 . Nonenenne BEHKOB, OCYILECTRAABIIMN SIKHPO-
obopory (mepBwe BeIHANNMHEIE OMePRILITH )

3 L684 r. — PazsnTHe KpeOHTHAIX Onepauiit 1 OOpRWEHHS
rkonel, XVIIL s, Symamamx nener (Ganknor). KonnuecTseHHoH
pocT HEHKDB M HEUAMO WX COEL(HATMIALNH

4 Hasano [X 8. TNosRIeHNe IJEHTPAAaHEIL OEHKOE, CTEHOATEHE
NC HECTOAEE BpEMA  [OAHOLEHHEX DEHKOBCKHX CHOTEM HAUOHATh-
HOCO, & JATEN W MEMIYHAPOLHOTO YPOBHS

PaccmoTpuM kaskaelit 13 atanoe Gonee nogpabna.

Hepawiii sran. TpyHO YCTAHOBUTE, B KAKOH HMEHHO CTPAHE U B KaKDE
EpeMA ENEpBEE NOABMANCE 3a9aTKK OaHKoBCKoi gestensiocTy. B VIII 6.
A0 H.2. BaBuacHCcKkHA GaHK yXKE IPMHNMAA BEJAaAB, DAATMA 00 HHUM
NPOLEHTH, BRAABAL CCYAR M RRKE BHINYCKan OaHKOBCKWE GUNETHL.
Bupensnace geateasnocts Gauxupa Mrnbn, a8HO urpaBirero pose sa-
BunoHckoro Potinunsga. Onepauwu goma Mrufn Gman BachMa pazuo-
DOPAZHEIMI: HPONSBOAWAKCE HA KOMIUCCHDHHBIX HAYAMAX OOKYIEKH, HpO-
KK M TJATEXW 32 CYeT KNMEHTOB; NPWHWMLANCE JeHEXHRE BKAANL,
KAUEHTAM NpPeAOCTABAAACA KPEfHT, 33 4TD KPEAUTOD MOAYYAM BMECTO
TIPOLEHTOB [pP2BO Hi [JDAK YPOXAA © NOJeil AOMEKHMER, BRAABATHCE
CCYAB TOJ PACIIMCKY i 107 SAJI0F.
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B IV B. a0 #.3. B AdUaax KOHKYpPeHTaMH XPaMOB BHICTYIAKT
<TPanenMTRi» (TPane3ifTH ), HA3BAKHE KOTOPHIX TIOIZAD OT TPEY. <Tpane-
33%, 0ZHAYAKIUETQ CTOA, Ha KOTOPHX MEHANL HPOBOMLAH CBOK ONEpa-
uin. OHM 3aHUMANHCE XpaHeHenM AeHEel, BeiAadeii xpeguToB.

Haneveitizee pasegurve HaHKOBCKOID fJena NPHBEAO K TOABEHHIO
i pacnpocTpanennio Hakkos B Erunte, rne Amexcangpom Makepomcxnm
OLIAH OPTAHNZ0BaHK FOCYAAPCTBEHHKIE GAHKH, KOTOPEIMY YIIPAB/ISLIH 'PEKH.
Jpesreernnerckie faHku KpoMe UCKAAEHON DYHKIHA OCYIEcTRASAH
CAEAYIOINME OM2PANNI OKYIKY, NPOAAKY W PAsMEH MOHETE, BEHAZHY CCYA,
UTIOTEYHBE W NoMOapAHEE onepauny, yHeT o03aTefLCTB KO HacTyre-
HHA CPOKa, MpheM Braaaz. B manuwpycax cogep:xurtea uhdopMauus o ged-
TENBHOCTH CHOETCKMX GaHKHPOB B KadecTBe COBETHHKOB [0 COCTABE-
HHEQ AKTOB, YIPABIEHHIO KAHEHTCKHMH HMEHHAMI, NepeBDRAMI.

Banxoscxoe genao B PyuMe Guio opranusosano 1o odpasy M 1iofo-
éuio rpevecknx Ganxoe 6 [1l B. oo w3, Badaxu opunumany peHeru Ha
XpaueHHte, OCYWECTBAANM NePEBOAHER ONEPaili M BEAABANHN CCYIR —
POCTOBINYECKHE, NPOMBILIIEHHBIE, DOS 30T HeBWXUMOCTH — MIO-
TeYHhIE.

Haumnas c snoxy sesankoro nepecesesna Ao KpecToBuix noxonos
6AHKOBCKAA MPAKTHKA OTPaHWYHBANACL MEHANLHEIM AenoM. JJeHbrH,
HCTIONB3YEMEIE B KaXmol CTpaHe, MMEefl cBOe AEHEXNOE CoAeprRanve
WM HA3EAHWe, NMO3TOMY KyTMijaM NPHXOAMIOCL He TOJLKO [iEPeBO3HTE,
HO M MEHATS AeHbrH. B 3ToM uM nomoranu MeHAAER wan OaHknpr. Bi-
Ay TOTD YTD MEpPEBO3KA AEHEr OLLAA CBA3AHA C TPOMIMEHMM PHCKOM, Me-
HSABL 3aHHMANHCE TAKKE BRAAYCH ACHEXHEX MTEPEBODE HA ropoaa, rae
PONCHOAMAW APMADKH WAH TAe Y HUX GhIN AEN0BKE OTHOWEHH ¢ MECT-
HBIMM MEHAAAMEK. 3ANHCKa, OTPAKAOWAA TAKYID 0OMEHHYIC Olepauuio,
HAsBBANACk <«Bekcenb» (OT HeMm. wechsel — obmew nerer no sanmucke).
B ranbHeiiiem Takue NepeBoAHBE ONEPAlHH GOAYYMLAM JOBOJBHO MIH-
POKOE pacnpocTpaHeHHe.

Bmapoii sman. Bakku nocTenexio pacnpocTpaHUAuCh 00 Beedl
HTanui, MHOTO MX NOABMAOCE B GONKILKX TOProBRIX lieHTpax Bexeumu,
Dnopenyuu, a 3atem u Bo Dparnwu, Hupeprasaax, lambypre n Anr-
Aund. HeHOpManeHOE moADKEHWe MEeXAYHAPOAHEX M AeHERHNX obopo-
TOB, BCAEACTBUME DOECUEHEHMA U PASHOPOZHOUTH MEHOBOH EAHHULE
U 3n10ynoTpedAeHrit MeHsA, BUHYANAN HEKOTOPEE FDPOUCKVE YIIpaBae-
HHS ¥ TOPTOBLIE KAACCH OTKPHTL OOWECTBeHNBe Oankn. K aTomy noa-
TAMKHMRANO U TO 0OCTOATEALCTEO, YTO ¥ GaHKMDOB NOCTEIIEHHD COCPEAO-
TOUNBAMHCE BCE RANHYHBIE CPEACTRA TOPrOBOTD KAACCA U OHU BCAEACTEHNE
ATOCO [IPOUZBOANAN MEXAY 000 ZEHEKHBIE DACYETE HE HAMMYHBIMH
NEHBLAMM, A OYTEM [HCBMEHHDTD [IEPEHOCA AEHED CO CYETA ADIKHHKL HA
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CYET KPEAMTOPa B KHMrax OanxumpoB. (Daxtuueckn ato Ozam mepemie
Heanannunwe pacueTl. Takasn oNepaiMa NOAYYWAL Ha3BaHWE <KNPO-
o0opoTy (B MepeBOjE C TPEY. — KPYI).

[Teperte obiyecTBenHME GaHxn noaBuauch B Mtannu. B Bedenin
B 1156 r. ofpazosanca wupobark «Morreuresas. B 1407 r. Banx «Cesi-
tora Teopruss Gwa OpraHu30BAH OYTEM CAHAHNA MHOTMX MEJKMX oblfe-
creeHHbx Oanxos. B 1609 r. ronfanackoe npaBHTEALCTBO, HEAOBOALHOR
310y NOTPefNeHMIMH MECTHRIX GaHKUPOB, yupeAnno AMCTEPEAMCKHN
oOulecTeeH e Gatk non rapautnedi ropoga. B 1619 r. [amGypr mo npu-
Mepy AMCTEpAaMA YYPemun 1107 TapaHThuelf ropoga >kupofaHK, Cyule-
CTBOBABIIHNA a0 1812

DyYHEUMKM 5TUX GIHKOB SAKAIONANNCE B CASAVIOUIEM:

1) OHW NPHHMMAMN AeKEMN HA XPaHEeHMe,

2) ToproBuii Knace, OCTABAAS AeHBFH B Galkax, pacmopsKaics
HMH NyTeM MNEPEBOAOB HEHEXHHMX CPeACTE CD CBOMX CUETDE Ha cqeTa
naayuatenei, ecAd DHU MMENW BTH cuyeTa B TOM ke Gauie. [aa Topro-
BOI0 KJACCA 3TD CAYHKWAO JKDHOMMEH BPEMEHIL

B Hupepnaupax craHosfeHHe GaHKOB MMEND T@ @ OCHOBhI, YTO
M B JAPEBHOCTY (TIPEXKAE Brera HMCNOAL30BAAACH IOCPEHWYEcKas poib
XpPAMOB, TOProOBWX AOMOB ¥ OTASfbHBIX Xynuog). B Tepmanuu Ha Gage
UAUATOE MTANLIHCKUX TOPIDBEIX AOMOB CTAMM PA3BHBATECA HeMeLKHe
TOPFoBBlE AlDMZ (NOJHEE TOBAPHUIECTED HAM TOBZPHILECTEA 13 Bepe).
Oni He wMenn ycTasa i He Ouan 0bn3ansl nyOANKOBATE RAHHBIE CBOUX
Ganancos, vero TpebOBAAM BAACTH MTANbSHCKHX ropoacs. fas acyle-
CTBAEHUA HEHEKHBIX ONEPaUMil AOCTATOUHO GKAD MOAYYNTE CBHACTENb-
CTBO OIIPENENEHHOTO OOpas3ya. (JCHOBHBIE OIEPAMN CBORUIMCE K [IPH-
BJAEYEHHIO JEHEr CO CTOPOHEH! KPYHHHX BKIAAYHKOB (Haponos, xua3zeld
W Ip.) M ANA NpPefOCTABACHHUA WX HYXAAOWMMCA B KAYecTBe CcyA NOA
3aKAaf (HEB3UDAA HA 3AKOHH 00 OrpaHHYeHMH WK 3a[PETE POCTOBIIM-
uectia). Toproeuiit gom f. Myrrepa (1450—1528) rinonHAA Bee BHAK
HIBECTHEIX AEHERHEX ONEPANMH — OT PACHETHMIX A0 KPEAUTHHIX, BHeA-
PSLT B NPAKTHRY ADBEPUTEALHEIE DIEPALMH N0 YIPABAEHWIO0 HMYLECTBOM,
DHEKYHCKHE K AYAWTOPCKME ONEPALNH, OCYWECTEAAA MeXAYHAPOHEe
JIEHEMHBIE PACYETHI.

Taknm 00pazom, Ha BTOpOM Tane §anKN OBIAM MCKNOUNTENSHO
HUPOGAHKAMH, HO HE AENOSUTHEIMH B COBPEMEHHOM CMEICAE CADBA, TaK
KAy BKJAAZB NPHHEMAMUCE, HO [OAL3OBATLCA WMM AAA COOCTBEHHBIX
oniepauiii GRINO HERBSA, NOSTOMY KJAHEHTE HE MOAYYAAH 33 HMX [[PO-
LEHTH, 4 CaM¥ BHLIIAYWBANHN KOMHCCHOHHOE BO3ZHATpaXieHMe.

Tpemuii sman. Caegywonuii war 8 pazeuTHH (aHKOBCKONO AEda
Owa cosepwed B Ancauu, ctasue 8 XVII 6. caMoil nepegoBoit HeAy-
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crpuanetoi ctpaHoil. [lepeeiMi anurawiickumy OaukupaMu OBIN, KAK
NpaBiao, 30J0THX Aefl MacTepa. Bekope nmocme TOro Kax 8 CAERK2X Ha-
Yafiud HCIOAL30BATE 30A0TO, CTATO OYEBHAHEIM, UTO NOKYNZTEAAM W TOpP-
rOBLUaM HeyAobHo i HeGe30nacHD MPH 3aKAKNYEHHH CAEN0K NEPEeBO3HT,
S3BEIHBATE W NPOBEPATE Ha 4KWCTOTY 30070, Bowno B mpasuno oraa-
BATH 30J0TD HA XPaHeHMWe SDADTHIX AN MACTEPaM, KOTOPHE HMETH AAA
3TOCO CNeNAALHO 0OOPYADBAHHEE NOABANL WM KIZA0BKE ¥ MOIAH 33
MAATY MpeaoCTaBUTE HX B noawsoBanue. [lonyiue sonotoit Bxnaz, wee-
AP BHAZBAN BKAAAYHKY KBHTaHUWIo. Bekope ToBapw crTanu obmedn-
BaTECA HA 3TH KEHTAHLHY, KOTOPbIE TAKUM 0OpasoM NPEBPATILINCE B PaH-
Hioo Gopmy OyMmasxuex peder. KOBeAMPE HAYANW OCO3HABATH, YTO
XpaMHMOe HMH 3DA0TC BOCTPEOYETCA pEAKO, KOMHYECTBO EXKEHAAENLHO
H eseMecsuHO BEIZANBACMONO 30J10TA [MPEBHIUAND KOJHYECTED MSBIMA-
emoro. Bymaskieie Aeribri (KBMTAHUMK), HAXOAMBIIHECH B oOpaleHny,
NOAHOCTLI O0ECMEYHBAINCE 300TOM. M38mTouHse bymakHNe feHeru
HCNDOAL3OBANH B OOpaUIEHWM, AaBasd TR NPOUEHT CCYAK TOProsnam,
NPOM3BOAMTENAM H NOTpeOHTEenAM.

Begyiuyyio pons arpan Axradiickuii fanx, cosganneil B 1694 r
wornasaueM ¥. Iletepcorom ¢ yeraBHelM kanuTamom 1 200 000 dbyuTos
CTEPAMHTOR AN PEUieHnst (pHHAKCOBLIX 3aTPYAHEHu{l (paBMTENbLCTBR.
B cuay toro 4TO KanuTAm OB MIBAT FOCYASRPCTEOM, OBUIM BRINYLIEHE!
HankoBrokue ONAETH Ha 3Ty e cyMMy. BafK MOT paciinaumBaTecs STHMH
OGuaeramy, HMe MOHONDJALHOE TiPaBD TOProBaTh 30A0ToM. Bauk npeno-
CT2BRAJ CCYAR! 1107 3a70T MMYIMECTEA C YCADBHEM, YTO B CAyHae HEBO3-
BpaTa AeHer B onpefeieHHwit cpok Dank mMoxerT sabpaTh MMyLNECTEO.
Banky rakke 6na0 pazpeleHo [PHHAMATE BKAAIE AAA ITONOHHEMNA
CBOSTD KA{IHTAAA M BEIMAAYMBATL 10 HUM TPOLEHTH.

Bekope pozsukanT cnenuanuznposavkbie Hanxu. Ulotnanpckumii
kopoaesckki fank (1695), Banx Bputanckoll xommanuy a4 TOProsau
xonactoM (1706), Benckuii Gauk (1703), IMpyceknii Hank aaa Mopckoit
taproeny (1767), [MTapwxckas yuetnan kacca (1776), [evepOyprokmii
fank (1780). B >Tux HaHkax NOABAAETCA HOBLIE CADCOG PACYETOB: HE
TOABKO [IYTEM REPEHDCOB CO CYETA HA CHeT M [I€PEeBOADB, HO K MOCPe-
cTBOM uexoBoro ofpauiexud. [loaBuanck p2saMYHLIE BMAL BKAAADE,
KOTDPlde BCKOPE CTAAHM MCNDAL3OBATLCA U B APYIHX cTpaHax (puc. 17.1).

Boskukan ampccHoHNmE GaHKM, OCHOBHAA [[eAb KOTOPLIX COCTO-
A5a B IMUCCHH HAHKHOT, T.6. [IPHKAI0B OAHKHOT Ha camnx ceds, BrAasa-
aMEBIX MMH K ILIATEXY TIO NpPenLABICHMH DOMaNATEMeM TAKOID NPHKA3I.

Yemsepmuiti sman. Ocoloe pacnpocTDaHeHHE NOAYYAIOT AeTD3NT-
Hue Oasxkn B Aucauu, WorAanauu, Ascrpun, Tepmannu, Ulseiinapyu,
a Tawxe 8 CeBepuoif AMepuke. B nayame XIX B. NnoABAAIDTCA NEHTPALE-
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BrAanh

Y ' '

o socTpeboBaHMA CpouHbe CleperaTensHeie

Pme. 17.1. Buan Br1aich

HEle OaHKM, MOHONOABHO BHINOAHAKMKE DYHKUHID 3MBCCHE DaHKHOT
{ro (Dpanyun LentpansHuit Gank Gu1a o6pazosan Hananeonom 8 1800 ¢,
Apcrpuiickuit 6ank — B 1806 r, Pyccruit rocynapereeHnnin Gamx —
B 1860 1.).

[MoABHANCE HOBLE CTEUUAANSMPOBAHHLE HAHKM WNOTEYHHE —
NOA 3107 HeABWAUMOCTH, HAPOAHHE — 0OCAYXHNBAOMINE HACEJEHUE,
PEMECNEHHKE — AAA OOCRYKWBAHHS NPOUBBOACTEA, & TAKKE CCYAHBE
KaCCH, KDTODHE BaFABANN KPEANTEL, COEPeraTefbHLE KACCH, NPHHEMAB-
e BKAAAK HaceaeHua (OHH He MMEMH MpaBa SaHWMATHCS KPERWTOBA-
HHEM, ABHAANCE TDCYIAPCTBEHKIMH YHPEXASHUAMY M PASMeLATH ReHBI1
B TOCYAapCTBEHHKIE ileHHbe Oymarn). B 1848 r. B [Tpyceun nossnmoresn
AoMBapas, KOTOPHE CTANN DYEHS MOMYJEAPHE W GLICTPO pacmpocTpaHy-
AMCH H B APYTHX CTPaHaX.

BaHKOB CTAHOBUTCA Bee GOABIMIE, HAMHHAET OPMHPOBATLCS NON-
HOLeHHas OAHKOBCKRA CHCTEMa, BKAIOYAI0Wasa UEHTPAALHBI BaHkK, yHK-
BepraibHee (aHKH, KOTOpPHE OCYWIECTBJASIOT BECh URBECTHBIA CNIEKTP
onepauuil, M COEUUANH3UPORAHHEKE BaHKH, OPHEHTUPYIOIUMECA Ha ONpe-
AeAeHHELE BuA onepariuii. KoHkypeunns cpeay GaHKOB NPMBOAHT He
TONBKO K MX YHHWBEPCAMMSALKK CO BCe OOABMIKM NEepenfeTeHHeM Jern-
IMTHEIX OIEPaUd C YEeKOBHIMM [ ITePEROAHBIMI, PACTeT HMCAD DA3HO-
BUAHOCTEHR AeNO3HTHHIX M KPEAMTHHIX ONEpaliil, NoABAAOTCS HOBLE
onepauun. Tak, B 1877 r. NOABAZETCE JN3NHIOBAL OMEPZUMs, HECKOABKQ
nozxe GaHKH HAMMHAOT OCYUIECTBAATEH (PAKTOPUHTDBRE ONEPALHH.

Pazeurie priHKa LeHHBX GyMar NPHBEAD K PaCLIMPEHII0 ONEPALHIL
C LeHHBMY DYMaraMi, a BODCASACTBUM, yike B 70-e . XX 8., U K Noas-
NEHIHID CEXbIOPUMUIAHHN axmusoe — ohOpMAEHHIO ADATDE B LeHHEE GY-
Marm ¢ NocAeyIoueH X peannsanueil. 3aKOHDAATENBHLIE OTPAHYEH HA
yuacTh GAHKOB B JEATENBHOCTH H2 PEIHKE LENHLIX OYMar, Y9acTHe B Ka-
NHTANAX GPeAnpHATHI CNOCOGCTEOBAND BOSHMKHOBEHHID dogepuimiens-
HUX — MPACMOsHY ONepauui.

Batiky paclipAIOT TOPIOBA S0ADTOM, SAHHMAIOTCS BAMIOTHLIMH
OIIEPAL{AMH, PA3BUBAIOTCA KOPPeciOHAEHTCKHE DTHOLIEHMS.
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Taxum ofpasomM, UCTOPUA PASBMTHA DANKOB NPMBEAA K TOMY. 4TO
COBpeMeHHBINH §aHK NPEBPATHICA B KPYTHYID CTPYKTYPY, SAHHUMAIOLIY-
i0cA WHPOKHM KPYTOM AEHEXKHO-(PHHAHCOBRX OTHOWEKKIT ¥ NIpayIo
CEPBESHYIO PO/L B SKOHOMMKE,

17.3. PasaeutHe GaHrop B PoccHM

Baukosckaa cucrema Poccuy Hauana co3nasaThed ropasfo io3ke,
HEXKEAN B cTPaKax 3anaja. B cROEM PazssMTHH OHA MpOWULNA NATE DCHOE-
HHX 3Tanos (tatn. 17.2).

Tafumya 17.2
PaapuTne Gauxorckoii cucrems B Pocomm

Zran | Mepiton | XapaxTepHcTURA
1 Cepeanna XVII B. — Cosaadne 1 PyHEUHOHHPOBANNE HaEKOR
1860 1. KEK TOCyA4PCTREHHBIX
2 1860— 1317 rr. PaisiTue i coBRepIEHCTEOBANNE pOCCHEcKol

fGankoeCKol cucTennt. TTOARMTEEHE YACTHRIX
H HHOCTPAHHEBIX Gankon

3 1917— 1930 rr. hopunpoBsaiie HoGoH DEHKOBCKOH cHCTeMEl,
COOTRETCTBY OS] BAMUHHCTPATHEHG-PACIpee-
TMHTEMEHOR MONETH FKGHOMH KN

4 19321987 . PaisnTie o COBEPLUSHCTBOBARNE COLMANNCTH-
neckofl Gaukodckoll cucTembl (rocynapoTaeHHod
AAMHHHCTPATHBH O-DECT PEACTHTENhHOH )

3 c 1385 MOPMHPOEEHHE COBPEMEHHGH PhIHOMHOH
poccnitckoll BEHKOBCKOH CHCTEME

HayanoM nepsoro stana B pasBuTin OaHKOBCKOH CHCTEME SIBK-
nock co3gaHme B 1733 1. rocyaapeTBEHHOrO CCYAHOrO HaHKa, KOTOPIGH
8 GORbINEEH CTENEHH UIPAA POaE KaZeHBOro aombapaa. PasBuTHe 3KDHO-
MUKW TPeGOBaN0 YBENWYEHU:A BO3MOKkHOCTeH wpenwrosanus. [loatomy
yixe B 1754 r. Owau cospasw psa Oanxa — [ocymapereennwii Hamk ana
nonpasrensus npn Cakkr-IletepOyprexom mopre KOMMEPUMK ¥ Kyede-
cTBa, 32eMHRH DaHK 409 ABOPAHCTER M A NPELOCTABASHUA KYTIEYECTSY
KPATKOCPOYHBIX KPeAWTOE NOJ 34100 TOBApPOR, APATOUEHHEX METALI0B.
Onpako 3TH HaHKKH A0CTATOYNO ORCTPO TPEKPATHAN CBOID IEATENLHOCTh,
CTOMAKHYBILKCE C HEBOSBDATOM DCHOBHON 4acTH KpeawuTos.

Hapagy c 6askamn 8 1772 1. noasnnnTei COELUATHIUPOBIHKERE
KDEAMTHHE YUPOKASHUA, TPUHHUMAICIINE BKAZAM [0 BOCTPEGOBAHNA
M BLIAAIOLIHE CCYAR ANDO MOR 32000 HIIOTERH (COXPAHHBIE KacCe ), ubo
D 3aA0r APATODUEHHBIX METANADE (CCYANBE KACCH).
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Hauunan ¢ 1786 r., xoraa ua 6aze INerepbyprexoro u Mockosckoro
3eMEMbHWX DAHKOB A ABopaHcTBa 0w yupexned [ocyaapeTBenHsIl
3eMEAbHKI G2HK, MOABAAKITCA HHCTUTYTH ADATOCPOYHONQ MODTEYHOIO
KpenHTosatng, Hanpusep, BenoMoratenvimii Ganx fns AsopaucTea (1797),
OCO0EHHOCTHI0 KOTODOID OhIIa BHAAYA ADATOCPDYABIX MIOTEYHHX CCYA
He AeHBraMM, 2 GAHKOBCKMMU 0uAeTaMy ¢ [IPHHYAKTEABHEM KYPCOM.

B 1817 r. 6un cospan locygapereennstit komMepueckuil GaHx,
KOTOPHIT HE TONBKC NPUHHMA BKAAAL, HO i OCYINECTBAA XKMpOpacye-
Th (BecnAaTHLE NepeBoAki — TpadcdepTal). BaHk 2KTHBHO BRAABAA
CCYALI M BEJ YUET NPOCTHX W MepeBOAHKIX Bekceneil. [Tpu atom emy Geiin
IIPEAOCTABNEHE! ONPEASNEHKBIE [IPUBMAETHN — KANMTAM ¥ BEA3ZN He
OOAATZAUCH HANOrAMM W HE HCTIONE3OBANMCE [T (PMHAHCHPOBAHKS rOCY-
RAPCTBEHHEIX pacxooB. [ocynapeTso CoXpataao onpeaeneHABIH KOHTDOAL
Ha7 GaHKOM TNYTEM HA3HAYEHNA NONOBMHE AWPEKTOPOB H YTBEPIKAAAQ
PELIEHI ipasAeHud DaHka.

B 50-e rr. XIX B. Hauanu cKAAAMBATECA NPERNOCELIRY NAA pac-
mHpeHna GaHkoBekoit cucteme!r. Pebopma 1861 r. npenmonarana auken-
JIALHD BCEX MOCYAIPCTBEHHRX KPEAWTHHIX yupexaeHiuit 1 cospanue
KOMMEPYECKHX OAHKOE.

K 1872 r. Ganrosckaa cuctema Paccuu coctonnaa:

m u3 locyaaperBesnoro Gaunka;

B OOMECTBEHHMX TOPOMCKHX M 3eMEfibHMX DaHKOB;

B 4aCcTHWX OaHKOB: JA0ATOCPOUHONO KPEAUTOBAHKMA — NOA 3aA0T
HeJIBIDKHMOCTH ¢ KpyToBOi NOpYKOH il aKUHOBeDHNX, MO 3AA0T MOpoA-
CKOIl HEZBMKHMOCTH — TOPOACKWE KPERUTHEE oflecTsa.

Pazenutue poccniicko HalikoBcko# cnieteMit Gulio npepgano [lep-
Boii muposoii Boitnoit. B 1917 1. nponsoiznz nonHag ee peoprannzauis.
Hauanca voswtsi, Tpethil atan pasenTus OaHkoBCKOH chuetemul Poccu.

B 1917 r. OGulAa NeKMapHpPOBAHA MOCYAPCTBEHHAA MOHOMNDAWS HA
GaHKOBCKOE AEND, TPOU30LWLAN HALHOHAN MBI YACTHEX KOMMEPUECKIHX
OaHKOB ¥ WHLIX KPEAUTHEX YUPEXKAEHHIA U ux canauue ¢ TocynapereeH-
HEM GaHkoM, nepermenoBal kM 8 Hapoanui 6avk PCOCP. B 1918 .
3ATPEEHA AEATEALHOCTL HOCTPAHHKYX GaHkoB. Danake noAHOMO 3aKa-
T2 0AaHKDBCKOH CHCTEMK He [OCAEXCBANO, O0fAeE TOrO, NEPEXOA K HANY
B 1921 r. norpedosan ee BorcTanosaenuda. Bun cospan loacyaapeTsenk-
Huit Baux PCMCP, 6ankn norpebutenecxol xoonmepanui, [Tpombank,
B 1924 r. oOpasoean Brenrroproank. Cym@ecTBOBANM TAKae AKIMOHED-
HElE, OTPACAEBHIE, PETMDHANBHEE BaHKN, cOeperaTensHHe Kacchl, obuye-
CTBA BIAMMHOIO KpejuTa.

Eo sropoil nomorune 20-x rr. XX B. pa3sBUTHE CHHAMKATOB MPH-
BeAO K COCPEAOTOMEHMIO ¥ HHX BCEX OAHKOBCKHX KDPEAMTOB, BHLAENAE-
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M&{X COOTBETCTBYHIOWIEH OTPacAH, W PaclpeAeleHilo X MEXTY TPecTa-
M. JTO [OCAYKHAD TOMMKOM K PEOPraHH3atnyi OAHKOBCKOW CHCTEMEL.
B 1927 r. 6e110 npuuato noctauoenedne LIMK CCCP, B cootsercTENM
¢ xoroprim [ocyaapeTBenHmil 0aHk NOAyYaN NPABD ONEPATHEBHOTO YII-
pasaenna Beeil OaHKOBCKONH CHCTEMOH, YTO AMWATO BaHKH CamoCTOA-
TEALHOCTH B [{POBEEHNH [IPDLUEHTHOW NOJAUTHKH.

Kpeauthan pedopma 1930—1932 rr. monoxmaa HAYano HOBOMY
aTany B pasBdTHi HanxoBcxoil cueTemnl. Ee cyrbio oTana 3amMena KoM-
MEpYECK0ro W KOCBEHHOro 0aHKOBCKOTD KPeNHTOBAHMA NpaMuM. Dan-
KOBCK2sI CHCTeMa OBila 11epecTpoena no (PYHKIMOHANBHOMY NPM3HAKY:
BRAEACH OOILErocyAapcTBEHHEIT GaHK KPAaTKOCPOYHOIO KPERWTA M CO-
3AaHA CHCTEMA CHELHHATNSUPOBAHHEY GaHKOB ANA 0OCAYKMBANNA KAMi-
TAALHKIX BAOKeHHH. Takan danxosckas cherema OrAa 0AHOZBEHHDIH 1 CO-
CTOAM:

m i3 [ochanxka CCCP;

B 4ETHPEX BCECOISHHWX CTIRNANNIHPOBAHHKX Gankos huHAHCH-
POBaHWA K AOATOCPOMHOTD KPEAMTOBAHMA KANWTAABHEIX BAOKeHMH —
[Mpombank, Cenbxostauk, ekombank, ToproaHx;

m Bruewroprbanxa;

m cOeperaTeABHEX Kacc, NPeACTABAABLIMX HHOE ofwerocynap-
CTBEHHDE KPeMTHOS YYpEXRAeHUe, DOCAYKUBIIOLIEE HACENEHHE NMYTeM
NPMBAEYENHA CBOODAHEX CPEACTB, ONAATE YCAYT, PasMelleHHs 3aiMOB.

OucepefHne H3MEHEHNA B NIOJUTHKE CTPaHK, [OBOPOT i PHHOY-
HBIM OTHOUIEHHSIM NPHBEAH K M3MEHeHWsM W B OaHKOBCKO# cHCTEME.
B 1988 r. 6piAo cosaaHo 0ath oTpacaeewx Havkos: [pomerpoiifany, Ar-
ponpombank, HKuncoubakk, Coepdatk, BueinskosombaHi.

Yeeanyenne yncia OAHKOB NPH DAHOYPOBHEBOW CMCTEME BEI3RA-
N0 NepenneTende Wx ¢yHKOMiE, yTo casaano euje Gonee HeoGxoAMMONH
peoprav#3auo sceit Ganxosckoit cuctemul. TlpuHaTmil 3akon CCCP
oT 26 max 1988 r. «O xoomepauy B CCCPs OTKpBLIA BOSMOKHOCTH
ofpa3psanus KOONEPAaTHBHLX DaHKOE, YTO PHELO0 K DaHKDBCKOMY Oymy:
k 1 ausapa 1989 r. B crpane Gnimo 43 wommepueckux Gatka, 8 1990 r. —
224 8 1991 r. — 1357. OxHaKD OCHOBHAS YacTe ITHX DaHKoB Oelna of-
HORHEBKAM.

Hogag OaHkoBckas cUCTeMa Hadama cxaaanieatsca ¢ 1990 r. ooc-
ne opuHaTua 3akona or 11 gexabpa 1990 . Me 1828-1 «O Tocyaap-
crBeHHoOM Oanke CCCPs» n Baxoda o SatrkoBckodl AefiTENLHOCTH.

B Poccuit Hauana CO3EABATECS ABVXBAPYCHZN GaHKOBCKAA CHCTe-
Ma B Buje LlenTpaneuoro Gamka, COeperatenbnoro 6aHKa u KoMMEepYe-
ckux DaHKoE.

233 I



K 1994 r. 02aHKOBCKYI0 CUCTEMY MOMHO OO CYHMTATH BIIOAHE
CAOKUBINEHRCH, BOTHHUKAN GEPBBE UIOTEUHHE OaHKKW, 33HKMABIIHECS
NpeADCTABACHHEM JOATOCPOUHEIY KDEAMTOB NOM 3AN0M HEIBMAKMOCTH —
MockoBekuil vitoTeyHei akyuoHepHWi BaHk, unoveynsit Ctannapr-
HaHi, Canxr-IletepOypreknil unoTeuHelil GaHk.

BrnaoTte o kpusuca 1998 r. GavkoBcKag cucTemMa pa3BHBANACH
ROCTATOUHO cTabnabHO, xoTa yixe ¢ 1996 r. mauanoce coxpaieHue uuc-
na Barkos. TIpuuunamyn aToro eTaau GaHKPOTCOTBA, YXYAIIEHUE dhHHAR-
CDBOTD COCTOAHMA.

Ho HecMoTpa Ha 3T0, CTPYKTYPA KOMMEpPUecKnX GaHKOB B CTpaHe
He WM3MEHHNACk, B A TOrO NepHoAa OCTABAMNCH XAPAKTEPHHMHM Te e
TEHASHLIMH:

B npeobRanann MeEAKHE W cpeaHie GaHEK;

B ocHOBHAA 4acTh Bankos dyiknuoluposana B LenTpansiom
PETHOHE;

N YBeAHYWAOCEH KONWYECTED (PHANZNDS, NPUYEM KaK HA TEPPHTO-
pun Pocewu, Tak # 3a pyBesxan;

B TIPAKTHYECKH HEPasBUTOR DCTABAfachk CETH CHEL{HATHIHPOBIN-
HHX GAHKOE (MOOTEYHHX, MIBECTHIMOHHED).

Cutyauusa TpeGoBaAa CEPBEIHKIN MEp AAA BHBOAA GaHKOBCKOUH
CHCTEMBE M3 KPHIHCA.

[Mepekiii 5Tan pedopMUpOBaHNs OAHKOBCKOH CUCTEME [TPHILECs
Ha cenTadps 1998—2000 rr. Buan mpeoponessl NOCAEACTSMA OaHKOB-
CKOMQ KPHW3HCA, CO3AaHBI 3AKOHORATENLHBIE H OPriHU3ZOMOHHLEE OCHO-
BEl PeCTPYKTYPHW3ALHW KPeAMTHHX ODFaHU3aiUHH, BOCCTAHDEAEHB BO3-
MOXHOCTH OaHKOB [0 NMPEAQCTABIEHHIO (HHHZHCOBO-KPEAUTHBIX YCIYT
IKOHOMMKE,

Hogeiii sran pedopmiipoBaHun GaHKOBECKOTO CEKTOpa HauaacHd
B 2001 r., nocse BEBOAA C PHHKR KPeAMTHHY OPCAHHMSALIMA, MWMEBLIHX
NPU3HAKH HecOCTOATEALHOCTH (DT03BaHD Honee 800 anuensuii). Baux
Poccun noayuMn KONOJHHUTEALHRIE BOSMOXKHOCTH AAA PeryjinpoBaHH
ReATAABHOCTH KPeAWTHLIX OpPraHusaluii.

OfHAaKO HeAb3A CKa3aTh, YTO TPYNHOCTH poCcchilckol OankoBCKOil
CHCTEMB! BhI3BAHR! UCKIIOUYMTERRHO NocneacTBuem fedonra 1998 r.

Cosokynuocts (akTopoB, NPEmsiTCTBYIOMHMY DAsBHTHIO O2HROB-
CKOil neATenBHOCTH, NpeAcTaBaeHa Ha puc. 17.2. B nenoM kapthHa yoy-
rybaserca w peiicTBueM MUpOBOTO ¢uHaHcos0r0 xpusica 2008 r., B ko-
Toprii BoBneuena U Poccua.

B nacrosiuee BpeMs NpHMEHAETCA OCTATOYHO WHPOKHIL KPYT Mep,
KOTOp&ie AOMMHE CHHINTE BAHAHHE HeraTMBHHX (PAKTOPOB Hi pas3Bu-
THe BaHkoBckal cucTeme Poccwiickol (Depepayum, ocofioe sHMMaHne
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yAejAeTcA Lpexie BCero paspaboTKe HOPMAaTHBHO-NPABOBOI Dasbl, Ha
OCHOBE KOTOpO#H CTPOMTCA DaHKOBCKOE fAena.

{aKTOPL, NPENATCTEYICIME PE3EMTAG
GEHKDBCKOR BEATENEHOCTH

HeBLiCOKME TEMNL W HWz2KaR AMKBMAHOCTE:
GTRYKTYPHEX NPE0BpPaI0aaHuE
HaADCTATOMHOE PA3BYTHE ™ Hepokan r3aLma
TEXHCNOMMA il
| | HWEKOE KZHECTED YNPABNSHHA
PeidTHHr Poccuu o
L HEAOCTOREDHOCTL OTHSTHOCTH
BriCOKME PMCKW |
L  OTOYTCTBME JBKOHHOA OCHOBR
HepocTaToukca .
npascace obecnedeHue

Puc. 17.2. DagTophl, TPENATCTRVION[IE PA3BNTHIO SRHKORCKON AATENBHOCTI

KoHTpoAbHbie BONpPOCHI

1.

2,

Y10 camavacT MoHATHe <0ank:7 (JxapakTEpH3YWTE NpeANOCHAKY
BOZHHKHOBEHHS DaHKOBCKOTO fgena.

KAKME 3TaNbl MOXHO ELISEANTD B PRIBMTHH HaHKOBCKON JAeATEALHO-
cru? [lepedncante xapakrepHie ocobEHHOCTH KaAOro HI HHX.
Yro cadauaer xupoobopor? Yem mupolaHKH OTAMHAKITCS OT Reno-
IUTHLIX B COEPEMEHHOM 3HAYEHHH 3TCrO CA0RA?

. Jaitre onpegeneHHe MWSHHTY, $AKTOPRHrY, CEKLICPUTHIALMH AKTH-

EOB, TPACTOBOMH ONEPaifHH.

. ¥KamuTE OCHOBHLIE 3TN PaIEHTHA faHKoBCKOH neaTenwHocTH ¥ Poc-

CHH.

. Kakne daktope: npenatcTByleT pasEnTii OaHkomckoi: aedaTeabho-

CTH B POCCHHM Ha COBpPEMEHHOM ITANE?

TeCcTOBbie 3AAAHMA

1.

Neperie 6aHKK BOIHUKIH Ha OCHOBE:
a) MEHAABHOrO AET3;

6) MOHETHOTO Ena;

E) pOCTOBLHYECTRR;

T) HHOE.
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2.

YoTaHDBRUTE COOTBETCTRHE

a) 1-i sTan 1) dropmupozatie noaHoueHHON BAHKOBCKDN CHCTEMLL,

NMOABRNEHNC UCHTDATHHEIX 6&HKDH,‘.

a3y 2-6 zran 2) GaHKy JAHUMAIOTCA MCHAILHLIMKE ONEPaLMIAMH,

TICABNAKTCA NMEPELIE ﬁymamnme AEHLIH;

E) 3-61 2T2n 3) BOIHHKHOBEHME CREHHAIMZNPOSAHE WX DAHKOE,

NOABNCHHE AMHCCWOHHBIX,

r) 4-H sTan 4) oTkpuTHE 0OLECTEEHHEIX (aHKOE.

3.

(l0mecreeHHbe BaHKH XapakTepHbl AAS MEPHoAA:

2) 3APOAASHHE DAHKCECKMX OTHOLEH NI

§) pazEHTO PLIHOYHON DKOHOMHKR;

E) TPYAHOCTEN B PASBHTHH MEMOYHEPOJAHMX ASHERHEIX 000poTOB
BCIEACTEHE 0DECUEHERNA H Pa3HOPOAHUCTE MEHOBCH £5HHULB] K 3.10-
¥NOTPEOIEHI MEHD;

r) $opmHpoRaHKa NoNHONSHHOH DENHKOBCKON CHOTEMSE

OrinunTearHoil ccodeHnocTeio KupobaHKoR ABMACTCR:

a) CCYLECTHIEHWE OMEPAUMI AMH COPAHHHEHHOTD KPYTa MHL;

£) oTcyTeTRiE BOSMOACHOCTH NIOALI0OBATECS BKNAASMH AAA COOCTBEH-
EEbIX OLIEPALNIL;

8) OPEAOCTABRASHHE CCYH OOA 3a00T MMYLECTEE;

r) oCYIECTBAEHIE (PAKTOPHHICERIX Orepali.

[IpUHATHE KAKNX HOPMATHEHO-NPaBOBLIX AKTOE IIPHBEAC K cTalHnuaa-

oHy DaHKOBCKOMH cHeTemE 8 Pocou:

a) 3axona CCCP ot 11 gexabpa 1990 r. Ne 1828-] <0 Tucyaaperach-
eOM BaHke CCCPs;

£) JakoHa o Dalkax 1 DaHKOBCKOH AERTENLHOCTH;

B) 3aKOHA O HANOTHOM PECYTHPOBAHINS;

r) tDeaepanthore sakona or 21 Hoabpa 1996 r. Ne 129-D3 «O) Gyxran-
TEPCKOM YHETES.



FAABA 18

CYLWHOCTb M SAEMEHTBI BAHKOBCKOM CHUCTEMBI.
BHMALI BAHKOB

18.1. MoHaTHe GaHKOBCKON CHCTEMbI.
hakropbl, BAMAIOWHE HA 22 pPazBHTHE

Bankeacka s cucmemit — WCTOPHYECKH CAMKUBLIANCS B CTPaHe H 3a-
KpenfeHHas 3aKDHAMM (POpMa OPraHU3alHi AeATENRHOCTH CHIEIHAMK-
SHPOBANHLX KPeAMTHEIX YUPEXAEHMH.

Kak penexnag W diHaHcoBasn cacTeMul, 0aHKOSCKAA CUCTEMA He-
ceT Ha cefle 3HZUNTENLHLIE HAWUOHANLHKIE YepTHl, Dl POpMUpYETCa
H M3MEHAETC fI0f BAHAHMEM 1leoro koMinexca dakropos. Ha passu-
THE HAHKOBCKON CHCTEMK BAWAET PAA MAKPOIKOHOMHUECKHUX 3 NOJANTH-
yeckux gakTopos (puc. 13.1).

tbEKTOpLI, BNMAICILME HA PA3BUTHE
DAHKOBCKOR CMCTEME

CreneHe 3penocTi 3akpHopaTenbHue
TOBAPHO-RHEKHEIX CTHOLEHWH QGHOBSEI M AKTE
OBLIECTRSHHLIA Obusee
W SKOHOMUHECKHA NOPALGK, o ';m{’;a.:‘" BHme
S0 LEASE0E HASHIHOHWG
M COLMANBHAN HANPABNBHHOC TS M PO GBHKA B SKOHOMHKS

Puc. 18.1. Maxtopul, BAHA0UINE HA PASEMTHE DEHEKEOSCKOH CLUCTEMAL

PazBHTHE 0aHKDBCKON CHCTEME MOMKHO PACCMATPHBATE HE TOJRKO
B UICTOPH4YECKDM pPA3DE3E, HD M C ID3HNUH &€ COBPEMEHHOTD COCTOSHUA.
3£[EEI:. TAKMKE MOXKHO BhOSAUTI: HEKOTOPKE Cbill('l"ﬂl:lbl, B TOM YHMCAE BJAWHA-
HHE ZKROHOMHYECKOIO Pa3BHTRHI, MexbaHKoBCKas KOHKYDREHNHA 1 A0
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Exunaa GaHKOBCKas CHCTEMA BKAYAET CASAYIOUIME 3JEMEHTHI
{puc. 18.2).

LeHTpansHem
BaHK

Komuepuatrme GaHkum
LR T T

Prc. 18.2. DaHgoBCKEA CIHCTEME

B wupoxoM cMeicae GaHKOBCKAA CUCTEMA BKAIOMAET HE TOABKQ
Gayxu, HO W CONYTCTBYIOULE KPEANTHEE OPralM3aliiy, KOTOpsle N0380-
Amot Gankam Gonee 2hdeKTHBRO BHIMDAHATEL CBON (PYHKLNK, B YACTHO-
CTH COWEN © AcConualUy GallKOB, OaHKOBCKYIO HHDPACTPYKTYPY U GaH-
KOBCKMd pPEIHDK.

B opranuzaumonHom mazae GaHKOBCKAS CHCTEMa MOXKeT ObITh:

B DAHOYPOBHeBDH (OFHO3BEHHDI);

N ABYXYPOBHeBOH (ABYX3BEHHODI).

[pu OAHOYPOBHEBOH CHCTEME LEHTPAALHBIN HaHK M KOMMEpuec-
KHe BanKH HAXOAATCH HA OJHOM VPOBHE, BHICTYNZs PABHONPABHEIMK
ATEHTAMH WIK OTAENEHHAMM HEHTPAABHOTD Gaka. Takad cuctema BCTpe-
YaeTcR B CTPaHax co cAAGOPasBUTON HKOHOMHUKON WM C TOTANMTAPHKEM
pesxumon. OHa Geina xapaxtepua aas CCCP, korga cymecTsyonimse
LlentpansHetit 6ank, Crpo#bank, Buelropriadx v cheperarensHLe Kacck!
HAXOAWANCEH HA OAHOM YPOBHE M PasAWYAANCH TOALKD LEAAMU H (hYHK-
LHAMH.

JIByX¥pOEHEBAA CHCTEMA NPEACTaBAseT cofiof pasgeneHpe BCex
OaHKOE HA BEpXHHHA # HMKHMA ypoeuu. Ha sBepxdewm, mepBOM ypOBHE
HANOAWTCS MEHTPANBHBIH GaHK, BHCTYNAIOWHA B POAN OPraHW3aTopa »
KOHTPO/EPa JEHEAKHOIO OOPAUEHHs B CTPaHe, Ha BTOPOM — CaMOCTOf-
TEALHEE, HO NOAKOHTPOJBHHE HEHTPAIBHOMY OaHKY KOMMEDMECKME
Gankmn.

Tasad cHCTEMA XAPAKTEPHA JAA PasBHTWX CTPaH ¢ GonbuinM Ko-
AHYECTBOM KOMMEPUYECKUX GaHKOB W 001ajJa0IINM OTAEABHBIM CTATY-
COM UEHTPAABHHM HaAHKOM.

B corpemennoii Poccun cnoxkunace A8yXYPOBHEBas1 OaHKOBCKA
cucteMa. Bepxunit ypoeenw zanumaer Bagx Pocenu, nmpskeinii — xpe-
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HMTHBIE OPraHH3aLM, PHANATE M HPeACTABUTEIBCTEA HHOCTPABHENX Oa13-
KOB.

CoBpeMeHHan GaHKOBCKAS] CUCTEMA BRINONHAST GHyHKUME He TOMb-
KO aKKyMYMAUMH H MOOGMAMSALMYW JEHEXHBIX CPElCTE, HD ¥ HX pa3mMe-
weens. [locrenedyn GaHKOBCKan CUCTEM: [IPEBPATHAACH BO BOECHALHO-
ro MOHONOANCTA, PACTIOPAKAOUETDCA NOYTH BOeM ASHEHCIIBIM KaTiHTATOM,
B CHIY YEro NOABWAACEH M PACUMPAETCH (PYHKIM NOCPEAHMKA B HTpOBe-
ReHud niarexeil. Passurue Gesnannyyoro obpauleHnn NpHBOART K TOMY,
YTO BCe BOSPACTAOLIAs ADAS PACYETOB OCYLECTBAAETCH BHYTPU (aH-
KOBCKOH cucTeMel. Pacmmpnica nepeyeHe onepauniii, HpoBoauMux Oan-
KaMi. OaHaxo 0codas pans GAHKOBCKOH CHCTEMK B LEMOM 3aK0104AETCH
B ee BO3AelCTBMH HA COLMAABHO-IKOHDMMYECKMe NPOLECCH, TTPOKCX0-
panme 8 crpate. Ilpy oMoy AeHe:KHO-KDEAMTHHIX DHIYArDB, YMea
(0ANepPANBAA cTAGNABHOCTE (PYHKIMOHMPOBAHUA AeHeXHoro abpaige-
HWsi, GaHKOBCKAA CHCTEM2Z CNOCOGHA PErYMPOBATH SKOHOMMKY CTPaHHL.

(DYHKUUHK, KOTOPHIE BWTONHAST OAHKOBCKAN CUCTEM:, TPEACTAB-
Jlens Ha pue. 18.3.

[ oman ]

Y v Y v v
Boanekcrame NoCpRaHUK AKKYMYNAUMA PRamauEHus Ferympceamsa
HE@ COoLVanbHD- H NEOBSASHM ABHENHEIX EHEK I BEHERHOIG
IEOHOMMUBCKHE nnatesked CRERCTE cpaacte obpaueHnA
NPOLUSCHB

Puec. 18.3. Dyrruee bankosckod cucTemn

18.2. TUnbl GAHKOBCKUA CHCTEM

HPEIKTHKH 3HAET HECKONLKO THIIDE OaHKOBCKIIX CHCTEM, KOTDPHE

NpeacTaBieHs Ha puc. 18.4.

TN GaHKOBCKUK CUCTEM

Y

Y

v

PacnpeasnMrencHan
USHTRARW3OBRHHAA
GaHKDBCKAA GUCTEMA

PriHouHas

GaHKDBCKARA CHOTaME

Cucrema

nepexoaHoro nepions

Puc. 18.4. Tunmn BAHKORCKUX CHCTEM
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[lpn cpaBHEHHH DACTIPEAEAWTENBHOA W PHHOYHONA OaHKOBCKUX
CHCTEM MOMKHO BHIABHTL MX CYWECTBEHHbE PasfiH4WA, CrpYIMNMPOBAH-
Hele B Tabn. 18.1.

Tadmrug 18.1

Paaxuyna mMexay pacnpeiesHTeIbHOi H PHIHGYHOH
GaHKOBCKHMH CHCTEMAMM

KaTteropus

Paco PEoEMMTE ThEAR
QeHTpaNHIcBEa{HAR

Peizoyuaan

[a Ty
COOCTEEHHOCTH

[ocymapcTBo - EAMHCTBEH-
Helft cofCcTReHHNK DaHKOE

Muoroodpadiwe JropM cofcTBEEHOCTH
Ha HGaHKn

Mo cTenedn
MOHOIONHIE N

Monononusayua rocyaap-
cTEA HE (OpMITpoRaHNe
Datxos

MononomnAa rocyaaprTEa Ha JHrpMA-
poBAHiHe DEHKOB GTCYTCTEYET, N0dme
WPHAMIECKIE H DUATecKte THUR
MoryT GOpAIOBATH ¢BOHl BAHE

[lo xonnsecTsy
VPOBHE CHUCTEMN

Oanoyposrenas BaHKOB-
CKAA CHCTEMA

JAeyxypoaHends DAHKOBCKAR CHOTEMA

[To xapaxTepy cuc-
TEMBI YTRaBIEHIA

HenTpanuiooanuan (EepTi-
KAMBHAA)} CXEMZ YTPARTEHNR

JleneHTPaNM30RaHHAR {TOPHSCHTE Lh-
HAA)} CXEMA YTIPABAESHNA

[lo xapaxTepy Gax-

KGECEOT TR

lMomTnke eannoro Ganga

{lonutiga MHoAecTEE DaHKOE

[fo xapaxTepy
B3Z[MOOTHOUIEHN ]
BaHKeD © TOCYIAp-
CTEOM

[ocyapeTEO OTRERAET
re ohHZaATEIRCTRAM HAHKOE

locynapciao He OTEEYAET TO OOmaa-
TENECTEAM BaHKoB, KAK | BaHKK

1€ OTBCMAKT To 0BAIATENBCT Bakt
[oCynapeTea

[fo xapaxTepy
TIOANHEHEHHOCTH

BaHiEn MoadHACToH (TR~
BNTENLCTERY, JABMCHT OT €TI0
O]'[(’]JHTHBHOI.:{ AEATEC.ThHGCTH

Uedrpanenuiid BaHK I0AGTIETEH NAp-
NEPNAMEHTY, KOMMEDIECKHE OGaHKH
MOAOTYETHRT CECM EKLWMONEPas,
HABIIOOETENGHOMY COBETY, & HE [1pa-
BMTENACTRY

[lo BrIOCNHEHH D
FMITCCHOHHANA

W EPEAMTHOM
crepauni

KpeanTHele 11 3MUCCHOHEHEE
Onepayifil COCPEIaTOMER Al
B onmox Ganke {xpome oT-
deAnHBX G21IK0E, KOTOPRIE
HE BRITONHAKFT IMACCHOH-
HAIE COepaluy)

IINECHOHHBLE OTEPALIH COCPENOTO-
MEHEB] TOMBED B UEHTLEMDHON 6&1‘{!{@;
Onepagy no EpeldrTOBEHME [Tpern-
]'[FIMHTE‘IFI H @1131’1‘-1(3!:[{111 JHL BhIITCWN -
HHHT TOMBKO KOMMEDIECKITE Bankn

flo coocoby Hana-
MEHWA DYKOEOZU-
Teneii Hanxy

PyKOBOAMTE 1D HEIHAYLETCA
UEHTPAMRHOM WA MECTHGH
BAECTEX), GhIIECTORIHMH
QpPragamMit yIpagnesus

FyKOBOOHTENE UEHTPAMAHOTD GAHEA
yTBREp#IaeTcA rmapramedTos. [Ipemce-
4aTenb {NPEIHIENT) KOMMEpPIECKOD
HaHKa HEAHATAETCA €00 COBETOM

I’IBBBCTHD, 470 Apdaf cCHCTEMA TAK MM HH24Ee CBA3aHa C peae-
C’TH)!’]GLI{Eﬁ, NO3TOMY HECET Ha cebe ¢POOHMEE [MATHAR TPOINNOTQ. Pri-
HBOYH4HA CHCTEM PGCEHH, BOZHHKLIAA W3 ].lEHT]]ELF[HSGBElHHDﬁ CHCTEMRI,
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pox0As: CTAHOBAEHHE B YCIADBHAX NEPEXOIHOTD NEPHAOLNA, AOAMNHA OKTE
eluje «HamoaHeHa pl:lHGl[HDﬁ I-[,IlEﬂJ'!Dl"HEﬁ. B cocrase anementos OaH-
KOBCKOH CHCTEMEl H HX BHaHMDj],EﬁC’TBHH HaAD NONHEE YYHTHIBATHCA DCO-
HEHHOCTH W YCNoBHA pthD‘IHDI?‘[ JEDHOMHKEH.

18.3. DacMeHTsl GAHKOBCKOW CHCTeMbl

DnesieHTH, ofpasyiouiue GaHKOBCKYIO CHCTEMY, HMEKT Pas/AHYHKE
Leny, 33249, PyHKIHH, IOAHOMOYHA i OTBETCTBEHHOCTE. OCHDBHBIE EE
aAeMEeNTH IPEACTABAeHK Ha pue. 18.5.

SAEMEHTH BaHKOBCKON CMCTEMEI

Y ¥ '

CrRauManksnposaHHLIe
HHHAHCOBHE WHCTHTYTHI, AONOAHUTENLHEN
VP KOaHKUA,
EﬂHKl-"l BRINOMHAMNILLWE e
BaHKOBCKHE ONEPALIMK, uﬁaﬁpﬂasy umo
HO HE MMBOILME WM t:bpal m:napwﬂycpy
craTyca Hanxa

Puc. 18.5. DnemedTu OBHKOBECKON CHCTEMED

CTpPYKTYPHEIE DEeMeHTH OAIKOBCKON CHCTEME! MOTYT OBTbL KJac-
CHpHUMPOBAHE N0 PA3ANYHEIM TIPU3HAKAM, PEJICTABNeHHEM Ha puc. 13.6.

Banku npenctapnsior coboil OpraHU3alHONHBE CTPYKTYPH dhu-
HAHCOBOIO PHIHKA, KPEAMTHRIE DPTAHMIANMK, B 33424y KOTOPKX BXOAUT
KOMILJIEKCHDE DCYIECTBAEHHE ONepanynii nNo RpHMBASYEHHI0 BPEMEHHO
cBOODAHEIX CPEACTS, HaKOMMEHKH i cOepexkenuit pusnuecknx 1 wpnIU-
YECKUX KL, N0 PasMelleHnI0 aKKYMYJUPOBAHHEY Pecypcne OT CBDETQ
HMeHH H2 QCHDBe BO3BPaTHOCTH, CPOYHOCTH M [MIaTHOCTH B CODTBET-
CTEHU € ROPYYEHHAMM MX KIMEHTOS.

ITH «pOADBHIEy OPU3HAKKM DAHKOB OTPaskaioT, N0 CYTH, Tph Hazo-
BHIX HANpPABAEHHA, O KOTODHM HCTOPHYECKH ¢(hOPMMPOBANNCE HaHKM:

B JeATENBHOCTh XPaMOS MO 0HecledeHNI0 COXPAHHOCTH Mepena-
BaeMBIX HM clepexennii;

B pOCTOBUIMHECKME KPEAMTH, TpancthOPMMPOBAHHEE B KOMMep-
YECKME;

N ¢PacYeTHAA» M BAJIDTHAA AENTEABHOCT: MEHANBHEIX KOHTOP
(ckameil).
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Knaccudrukaln CTDYKTYDHLK
SNEeMaHTOR BAHKOBCKOR CHCTEMEK

UeHTpeREHBIH SaHK, £ax MMeolLmii
Mo HaNuHmE> rOCYABPCTEEHHO-BNAGTHHE MKHMBAOYMH
| rocyRapcTBeHHO-
BAEGTHELM
HOMO UM KeaMTHeI® 0praHM3aUMu9, drnuant
| NEEACTARMTANECTEA WHOCTPaHHBLIX SanKos,

TAKMX NOMHOMOYMA HE MME0LLIME

KOpPHOMMECKWE NULA
({ LUEHTPANEHLIA BaHK, KOMMERYECKNS
M MHOGTPAHHBIE GaHKH}

s Mo craTycy
Nuua, He MMBoWMe TaKkore CTaryca

{CTPYKTYPHBIE NOAPASARNGHIRA,
TEPPUTCMANEHES YYPEXOSHHA LIBHTPRALHOIC)
GaHKe, NPEACTABMTENECTEA 1 hRNHBNL )

™ OTEMBCTEOHHLIS [HALMOHANBHEIS SaHKM)

-~ Mo macty |
PerncTpauUnH
> HMHOCTpEHHBIR
B 33EMCUMOCTH Bl KoMmMmepyeckue

3§T .f;",',a.f.' ¢ {OCHOBHAR USAE — ROMyHEHe NPMORINK)
™ croAwmx nepes, ||

MBLMAMA | Lad  Hexommepueckme (ueHTRaNLHLIA GaHK)

Puc. 18.6. Knacendmrayna anemenros GENKOBCKEOR CHCTEME

BaHkW ABAATCE HOCHTEAIMN KOMIACKCZ cnennfmueckx GyHK-
uif, TAKHX KaK UepepacnpeiefnTe]bHasd, KOHTPOALHAA, JKOHOMUH M3-
Aep#ek oOpaieBus, Npexae BCero aKKYMYAALMMH CPeCTE, NOCPEXHM-
yeckast yHKONA PEryAMpPOBAHHA AEHEXkHOro oboparta.

Lentpanshoe MecTo B OaHKOBCKOM CHCTEME 3aMUMAET MEHTPAlL-
HELE BaHK, KOTOPBI HOMHMO DOINX AAS BCEX KPEAMTHRIX OPraHM3aiui
GaHKOBCKNX onepaunif BRIMOAHAET Pt HeCcBONCTBEeHHBX hyHKIMH: AB-
AfeTcA TAABHBIM OGaHKOM CTPaHh, BBLICTYIAET IMHCCHMOHHLIM LEHTPOM,
TIPOBOAMT ASHEXKHO-KPEAMTHYIO ¥ BLIIOTHYIO TIONMTHKY, OCYIIecTBAAET
KOHTPOAb M HAA30p 33 KOMMEDUYECKMMM GaHKaMu.

Cregyiomnm 3AeMEHTOM HaHKOBCKON CHCTEME ABAAIOTCA KPeauT-
HEE OPraHu3agny, cymectsyiowue B dopMe GaHKoB ¥ 1He0aHKDBCKKX
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KPEANTHBIX OPTAHHZAUMHE, COCTABAAOILNX HHPACTDYKTYPY OaHKOBCKOM
cHCTeMbl. B CODTBETCTBHM ¢ perAZMEHTALMER W AWLEH3UPDBAIHMEM
GaHKOBCKYIO CUCTEMY Pa3feisioT:

N Ha YHHBEPCAABHYIO;

N COeudanln3HpoOBAHHY K.

B yuusepranshoii cicTeMe Kommepueckme HaHxn odnafaloT Bo3-
MOKHOCTEIO BEIIDAHATE BCE BHABL KPEHUTHO-HHAHCOBRIX YCAY.

B cneuuanuzsupoBaHHoi CHCTEME PasHKWE KOMMepueckne GaHku
OPHEHTHPOBAHEL HA BRIMIDAHEHNE OTHOCHTENBHO Y3KOID KPYra onepaiyii.

B cneunanuanpoBaHHOH GaRKOBCKON CHCTEME NPeHMYLECTBOM
ABASNETCA BO3MOXKHOCTL 00Jee KANerTBEHHOIO APOBENEHMA OIPEefEEH-
HOil onepaunw: obpaTHBLWMecA B 0aHK KAMEHTH T4KKEe PACCYNTHBANT
HA MOAYHEHHe TOJALKD ORPeAefeHHOH YCAYTH, CTDHMOCTE KOTOPOH, Kak
NPaBILA0, HUKE, YEM B YHHBEPCANLHOM DaHke.

B 10 e spems T Garikyn Gonee pUCKOBKE, TAK KAK UX AEATENb-
HOCTE He AUBEpPCH(HUNPOBAKA, TO3TOMY KPHSHC B OTPAChH MO¥XeT MpH-
BeCTH K OaHkpoTcTBy Takoro Oania. Ilpn yHMBEprannLHoCTH TepsaioTca
NpedMYIIECTBE CISHMAMM3AINHN KaK TAKOBOIf, HO NPW 3TOM SHAHHTEALHD
YMEHLIIAETCA PUCK [MOTEPE M COOTBETCTBEHHO BHINE (PUHAHCOBAA YC-
TOWYHBOCTh TAKMX HAHKOE.

K cnenmannsnposatitim GaHkaMm OTHOCAT:

B HnoTedHee DaHKH, KOTODHE 3aHUMAIOTEA BHAAYeN KPeauTos
(DA 3af0T HEARWKMMOCTH Hz MPHOOPETEHME HEABMAMUMOCTH (MIIOTEY-
HBIX KpeauToB). OcobeHHOCTE THX GAHKOE B TOM, 4TO OHM ABJSIIOTCA
GankaMy JOATOCPOMHOID KPEAUTOBZHHA d BHAAKT CCYAR HA CPOK OT
10 net u senpe. Jlnsn npefocTaBAenns T2KHX KPEAWTOB GaHK ADIBKEH
0b.AanaTe AOATDCPOYHEIMKM PECYPCAMM, B KAYECTBE KOTOPHX BHICTYAIOT
cobcTBeHHBIH Kanutan §aHK2 d NPHBIEYEHHEBE CPEACTEZ, ChOPMUDPO-
BRHHHEE [YTEM BRIYCKA M PEAIMSALKU AOATOCPOMHEIX WIIOTEYHKX O0-
auranmif. Yawe scero Take GaHKH He MPUAKMAIOT BKAAAW HaceneHud.
[TochepHue fecATHASTHsA HCTOYHHKOM PecypcoB AAA Takux OaHkoB
BLICTYFIAET CEKBIOPHTUZALM, YTO NO3BOJAET OAHKAM HE TOABKO CHE-
JATE PUCK ONEPAnKii, 2 CHeADBATENBHO,  OPOLEHTH [0 KPEAUTaM, HO
M PaCIUHpATE DOBEMK KDEAUTOBAHNA;

B {HBECTHOMOHHKE OaHKH, OCHOBHBIMY OTIEPALMAMH KOTOPBIX
ABASIOTCA AEMCTBUA C UEHHEIMK OyMarami. PasanuaoT HHBecTHLNOH-
Hele GaNKH MepBOro TUNA, XaPAKTEPHLIE AAA CTPAR C PaSBHTHIM PRIHKOM
nerHnx Oymar (CIIIA), i uHBecTHIUMOHHKE HAHKM BTOPOrO THMA, Xi-
PAKTEPHEE AAA CTPAH ¢ HEAOCTATOYHO PA3BHTHIM PHHKOM UEHHBIX Oy-
mar { Mramma). MusecTuynonHiie BaHKH NEPEOID THNA BHNOJHMOT pas-
HOOOPAZHHE OMEPALUN, CBAIAHHHE TORLKO C MEHHHMY) OyMaramu, —
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(hOpMHMPYIOT KAITMTAS 334 CYET BHITYCKA aKiii M obanrauui, pasmeniait
NONYYEHHLIE AEHEXKHBE CPEACTBE B KOPNIOPATHBHLIE, PEXKE TOCY AAPCTBEH-
HEL@ HEHHRIE YMar, BRCTYNAKT ROCPEAHHKAME Ha PeIKKE HeHHBIX GymMar.
TaxuM GankaM 3anpeliaeTca NPHHAMATE BKAZAL HACEAEHUA, UTO CBA3A-
HO KaK ¢ AOATOCPOMHOCTHIO BAGXKEeHMH 3Tux OaHKOB, TAK H C BLICOKOMH
PHCKOBAHHOCTSI0 TPOBOAHMEIY ONEPAtni.

HuBecTiunonBee GaHKM BTOPOFO THMI2 OCYULECTBAAIOT ONepalHu
HE TOALKD C NEHHKWMH OYMaraM, WO W 3aHHMZIOTCA AOATOCPOMHBIM
KPeAUTOBaHMEM HepHHAHCOBOrD CcaKTopa 3KOHOMMKH. IIpn aToM uM
Pazpeuiedo NMPHUHMMATE BKAAA: HACENEHHS, HO TOABKO Ha AQATOCPOY-
HO# OCHOBE, YTO BEAET K HeoOxoaumocTH (POPMUPOBaHMA PE3EpBOS,
KOTOpie CHHMKAIOT AONDAHOCTh ITHX BANKOB, T4K KAk pesepBhl MOTYT
OLITE pasMEWEHE TOALKO B JMKBHAHBE BAOKEHWA (KDPaTKOCPDUHHE
HeHHHE GYMard, TOCYAAPCTBEHHBIE H MYHULUNTANBHEE UeHHEE OyMary,
ronybete dumkn), npuOLNBHOCTE KOTOPHIX MaRa.

Jna Poccnn B HAcTOALLEe BpemMs XAPAKTEPHO NOABJSHWE HHBaC-
THL{HOHHEX DAHKOB BTOPOCO THIA, TAK Kak PHHOK BEHIILX OyMar B crpase
He MDAYHUA elle AOBKHOTO passuThd. K ux uncny oTHOCsTCA:

m cOeperaTeArHEe DaHKH, [MABHBIM KAMEHTOM KOTOPHIX BHICTY-
naeT HaceAeHue. ITH GaHKU YHUBEPCANBHE No Habopy omepauui, oHW
BHIIOJHAIOT ONEPaII N0 NPHEAEYEHNI0 BRAJADE, BRAAYE KDeAUTOB,
NPOBEAEHNID PACYETOB, ROKYNKE W TIPOSAXKE WEHHBX (yMar ¥ T.A., HO
CTIEUHANHZALNSA WX POSBAAETCH B OOCAYKNBANKN HICETEHUSL;

B BHEWHETOProene GaHKH, AEATEABHOCTE KOTOPEIX HaWpaBJeHa
Ha obcay:kuBanne BHEWHEH TOProean. OCHOBHEIMH OIEPALMAME 3THX
GaHKOB ABAMOTCHA OCYIHECTBAEHME MEXIYHAPOAHEBIX PACYETOB M BhLIAAYA
BHEIIHETOPIOBLIX KDEAMTDS, T.e. KpefiWloBaHHe PKCIOPTHO-HMITOPTHELX
DIEpALLIT;

m Gankupexue foMa — OAHKOBCKME YYPEXKACHWS, NPHHAANEKA-
IWie OTAEABHEM GaHknpam wau rpynine GaHkupoB. BaHxupckne noMa
Bozuukad B Mraaun (XIV B.) na Gaze passutna poctoruinuectsa. B Ha-
CTOALEE BPEMS B DAIBMTHIX CTPaHAX NPONCNOAMT rpeo0pasoBaHHEe ya-
cri OaHKMPCKUX AOMOB B axunoHepHee fanku. Hekoropre Oanknpexite
AoMa cTany WTal-KBapTHpaMe ()MHZHCOBEIX TPYIN, BOAN B KPYNHEE
OaHKOBCKNE KOHUEPHK ¥ MEXAYHApOAHHE OaHKOBCKue obLemnHeHMs.
HabmwopaeTca TeHAeHUHA K YHWUBEpCanWSaUHW GaHKHPCKUX AOMOE, AN-
BepcHKKaMK dx dynKIil. OnK aAKTHBED 3aHHMAKTCA 3MHCCHOHED-
YUpeAMTERBCKOI AEATENBHOCTRI0 ¥ BupkKeBoll ciekynsayHed, MOCPEAHN-
YADT TPU CAMAHMAX M NOLAOLIEHMHX, YIPABIATCA AOBEPHTEABHLIMIN
flonaany, OPralEMsyIoT KOHCOPUMYMBL, BEIDAHANT CCYAHBE M JpPYrie
OaHKOBCKNE OMEPAUAK ANA OTAENBHEIX KPYMHHX xkomnaHuil. Bee Gonb-
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WHif YACARHHIL Bec B WX AeATENRHOCTH 3AHWMAIOT TOPrOSKE ONepatiH
€ 30J0TOM U CHIPEBLIMM TOBAPAMHE, [IPOCKTHO-KOHCYALTALHOHHBIE, TIDA-
PAAHLIE K [TOCPEAHMYECKNE ONePaluy, KpeANTOBAHHE MaCTHHX OPTaHOB
BAACTH, CTP2XOBAHHE KHU3HN M CAEAKH HA PRWHKE EBPODOAMIaLiui;

B {EHHOBAUMOHHKE OAHKH, OCYIIECTBAAOLIME BeHYypPHbe (puc-
KOBHE) OTEPZLHMH, CBA3AHHBE C PEAAM3IAUMEN HAYUHO-TEXHHYECKHUX
POEKTDE;

B nouToRO-cHEperaTeAbdLe Ganky, KOTOpHE BOBHHKINW KaK IDCY-
AAPCTBEHHBE YYPEXAEHHS {10 OPHBJASHEHHIO CPEACTE MERKMX BKAANYH-
koB. Hepes nouToBHE OTAeNeNMA OHH aKKYMYJHPYIOT BHAAAN Hacene-
HM31, OCYLUECTBASAIOT NPMEM I BELAAYY CPEACTB, IPOBDAAT KPEIMTOBAHHE
Hacenenns. B nocsiegnee BpeMa B oALWMHCTEE CTpaH Bre Josbliee pac-
NPOCTPAHEHNE [DAYSAIOT KPEAHTHO-PACYETHLIE ONCPANMH 3THX OAHKOB.
HauBonee xapaxtephsl onu Aznsi [epManuu.

Passurasn GaHKOBCKAA CHCTEMA [PEATIOAATAET HE TOALKD GOMBLIOE
KOMHYECTBD DaHKOB, HO H PAIBETBJAEHHYIO CETh WX (DMIMAAOB W npef-
CTABHTEJLCTBE, MO3BOAAKINYI0 B DOABILEH cTENEHN 0DCAYKUBATE KAHEH-
TOB. BB GaHKOBCKYI0 CHCTEMY BEJNUAIDTCA ¥ WHOCTDAHHEE OAHKH, U KX
QUAMANK, AeiCTBYIONME Ha TEPPUTOPHH CTPAHLI.

[Tomumo Ganxos GaHKOBCKAR CHCTEM: BKAIDUAET HEKOTOPHIE He-
OaHKOBCKHE HHCTUTYTHI, KOTOPEE COCTABAAIOT HHGPACTPYKTYPY GaHKOB-
CKO# CHCTeME — Pa3NHMHOIC POAR NPERAMPUATHSA, ATEHTCTEA M CAYKORL,
KOTOPbIE O0eCHEYHRAINT KUBHEREATEALHOCTE HAHKOB, 2 HMEHHO OTASse-
HUA MHKACCALMU, SAHMMAKIHEC] HHKaccAUWeil AEHEXHHX CPEACTB,
PAcuYeTHRIE OPTAHU3ALHMH, NPOBDASMNE pacyeTs Mexay Gavkamu. Pac-
YeTHsE HEOAHKOBCKHE KPEAWTHLIE OPFAHM3AUMK BOPABE OCYUIECTBIATE
cheflyIOHINE ONEPAllMK; OTKPWBATE H BECTH CYeTa WPHANYECKHX JIHIL
OCYLHECTBASTE PACHETH [0 MOPYYEHHI0 OPHAMYECKUX ML, B TOM YKCae
0aHKOE H KOPNIOPALMIA.

B 3aBHCHMOCTH DT (hVHKLHONANSHOTO HAZHAYEHHS HEOZHKOBCKMe
KPeAMTHEIE OPraHW3aWdH MOTYT:

B 0OcAyKYBATE OPHAXYECKHX JIHI, B TOM YHCIE KPEAHTHEE DPra-
HHSAUMK, HA MEXOAHKOBCKOM, BANIOTHOM PBHKAX W HA PHIHKE [EHHHX
Gymar;

B [IPOBOANTE Pacyerhl [0 NAACTHKOBLIM KaPTOUKAM;

N HCNOAHATL HHKACCALIMIO JEHEXHBIX CPEACTS, BeKceneif, maarex-
HBIX W PACYETHHIX JOKYMEHTOE W KACCOBDE OOCAYXKUBAHME KPUAHYE-
CKMX WL

B BHINOAHATL ONEPALKH 1D KYNAE-POADKE MHOCTPAHHDH Ban0-
Te B Oezuanuynoil dopMe.

CylecTBYIOT KaK MUHAMYM B3 MPU3HAKA, OTAMUAMUX OaHKM
OT KPEAHTHHIX YYPEXAEHWH M CTABAUIMX KX B OCOO0E MOAOKEHUe.
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Bo-nepseix, 6ankyn 00LEKTNEHO BHCTYNAIOT JIOTMHECKU NEPBUMHEIM,
HCXDAHEIM 3BeHOM B chepe PHHAHCOBOTO PRIHKA, T.€. XapaKtep AesITeNb-
HOCTH (AaHKOB B PeLIAOUIE Mepe npeJonpPeNefseT XapaKkTeD AeATeABED-
CTH KPeIMTHHX yupexpesui. Toaeko GaHKH, HAYHHAS C UEHTPANLHOIO,
MMEIOT NPaBO BEIMYCKATE B ODPALEHHE W M3LIMATh W3 HEDO JAEHBH (IMIHC-
cHoHBaa yHKENNA).

Bo-sTopmx, 02HKH — 3TD OCHOBHOE 3BEHD (PHHZHCOBOID DEIHKA.
OHi eaMHCTBEHHLIE OPTRHU3ALKMH, PEAAK3YIOLIHE B CBDEH ASATEALHO-
CTH MOAHMA CHEKTP PEIHOYHEIX A@HEXHEIX OTHOILEHMI], XaApaKTepHLIX
AAA CTPaHEL B ONpefeAeHHHH NPOMEXKYTOK BpEMEeHH.

IepeyicanmM npHMepHHil clcok Takux onepatmil:

B npHeM Aeler BO BRAAAN (HEMO3HTH ) OT OPHAHHECKHX U DHIN-
YECKWX JIMEL

B BEIAUA IOPHAMYECKHM H (DUSHYECKMM JMMUAM JAEHEHHBIX Kpe-
ZNTOR;

B TOKYOKA ¥ KPUAHYECKHX M (DH3HHECKUX Wl H NPOALKA KM
HIIOCcTpaHtoiH BaAoTel {(HANKYHDA MAM Ha cueTax);

B TIpHBAEYeHHEe W pasMellEHNe APATOIEHHBEIX METAfANoB BO
BKAAAH;

B pPAacCueTHO-KACCOBDE DOCNYKHBAHWE KAHEHTOR;

B (PiHIHCHPOBAHHE KATHTAABHAX BAOKEENH ND HOPYYeHHI) BAa-
JeNbUER WAH PacropsiauTencl NeM03UTOB.

[Tposegenme 3Tnx oiepaguii, 2 B DCOOEHHOCTH NEPBHX ABYX,
D3IHAYAET YMEHBIECHME WM YBEAHYEHHE NeHEXHON Macchl B obpatie-
HHH, CKATHE WM 3MUCCUID JeHer (KPefMTHEIX), [DITOMY 3Aeck HYKHB
HECTRAA AUCUMIVIAHA ¥ TIOPARDK.

[ToMyMo BRINEMEpEUCHEHHEX 3NEMEHTOE OaHKOBCKON uHdpa-

CTPYKTYPH HEMAIDBAKHOE SHAYSHHE HMEIDT CReAYIOILME COCTABAA0UIHE
{puc. 18.7).

BaHkoECKan MHpacTpykTypa

WudopsaumonHoe obecnevetve g || Metoguuecros ofecneveHne

Kaopoeoe obecnayeHue P R HayyHoe obecneveHve

3akoHopaTensHan Gasa l— =l  Texnuueckoe oBecneseswe

Puc. 18.7. Dasroackan naQpacTpykIypa
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[IpunaTo pasamuary asa Onoka OAHKOBCKOE WHOPACTPYKTYPH:
BHYTPeHHMI M BHEUIHUA.

K snemeHTaM BHYTpEHReil WHPACTPYKTYPE OTHOCATCA:

B 33KOHOZATENBHLIE HOPMEL;

BHYTPEHHHE MPABHJIA COBEPUIEHHs ONEepalni;

[IDCTPOEHHE YYETa, OTYETHOCTH, AHAMNTHYECKO Basw;
CTPYKTYPa aniaparz yipaeaeHna Oankom.

BHeinHeMy Gaoxy 6anKoBcKof HHGPACTPYXKTYPL OTHOCATCS:
HHhOPMALHOHHOE DOecnetenne;

Hay4Hoe obecneyeHne;

KapoBOe OBECTIEYEHNE;

3aKoHOAaTeNbHAA Haza.

Ocodeim GA0KoM 02HKOBCKOI CHCTEMI CIYXUT DaHKOBCKOE 3aKO-
HOAATENLCTBO, KOTDPOE [MPHIBAHO PeryaupoBaTh OZHKOBCKYK NEATEML-
HOCTb.

B Poccny oCHOBHRIME 3AKOHAMMU, MPAMO OTHOCAWMEMUCA K paboTe
BankoBs, ABaA0TCA 3aKk0HN 0 Banke Poccun n GaHKoBcKo# geaTenblio-
eri. Kpome Hix 6aHKOBCKOE 3aKOHOAATEALCTBO COCTARMAINT 3AK0HK, pe-
TYAHPYIOLME PasSANYIEE ACMEKTH (AaHKOBCKOH REATEHBHOCTH, B TOM $NC-
ne KPegUTHDE AE0, CHCTEMY SNMEKTPOHH B ILAaTexell, GaHkOBCKYIO TaliHy,
fanxpoTeTEO GaHKOB U Ap.

H EE N EEBN

18.4. Kaaccupmrauma BaHros

Bee muorooGpaszue geiicTEY0OUIMX G2HKOB MOXHO KAaccHuumpo-
H2TH MO CASAYIOUIMM KPHTEDHSM.
ITo dopme cobeTseHHoCTH:
rocyAapCTBEHHEE;
AXLHOHEPHLIE;
KOOLlEPaTHBHEE;
YACTHRIE,
CMEAHHKIE,
ITo dopme opranusanmm:
m ofulecTEa OTKPHITOTD THMA;
B 0ofuiecTRa 32KPHTOTD THNA C OPAHMYEHHON OTBETCTBEHHOCTHIO.
IMo hyHKUHOHAAEHOMY HAZHAYEHMID:
B 3MHCCHOHHME;
B Jel03MTHHIE,
B KOMMEDPYECKHE,
JMMCCHOHHWMY SABASIOTCA BCE UEHTPAJBHEE GAHKHM, MX OCHDB-
HOW omepaunell ABAAETCA BHIYCK HAAMYHHX AeHer B obpainedue. Onuu
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He 3AHUMATCA 00CYKNBAHNEM HHANBUAYAALEMX KANEHTOB. Jleno3ur-
Hile DAHKN CHNEUMANNSNPYIITCS HA AKKYMYJAAUMK cDepesernil nacene-
Hu4. JemosuTiag onepanna (NpueM BKAAZ0B) CAYKHT A5t AaHHKIX OaH-
KDB OCHOBHOH onepauneil. KomMmepueckue OaHKH 3aHATH BCEMU
OIepalHAMi, AOSBONEHHKMK BAHKOBCKHUM 3aKOHOAATEABCTBOM.

Ilo xapakTepy BRUTOMHSEMEBIX OMEpai{uii:

YHRBEPCAABLHAIE,
CTIEL{HANHINPOBaHEIRIE.

ITo ofcayxuUBaEMBIM OTPACTSM:

MHOTDOTPACAEBKIE;
obcnyaRMBAICLHE OAHY W3 OTpachell MAM NOADTpacieif.

Ilo uncay puavanos:

Becmauansnne;
MHOIOHHANANLHEE,

Mo chepe oboayxuratis:

PerHORAMBHEIE;
MeXPETMOHANLHHE;
HAUHOHAAEHELE;
MeXAVHAPDAHELE.

Mo macorradam AEATCALHOCTH:

MAankie;
CPEAHTE;

KPYOHHE;

DaHKOBCKHE KOHCOPLMYMBI;
MexO2HKDECK e DOBENNHEHHA.

KoHTpoabHbie BONpPOCHI

1.

L.

| o4

HatiTe crpesenesie NOHATHIO <BatkoBckan cucremas. Kawwe dakro-
pEl OKAIWIBAKOT CYLWECTEEHHOE BAMANKE HA dopMupoBanne Bankoe-
CKOW CHCTEMEIT?

. PEBI’P&HH'{I}TB MOHATHI QHOYPOBHEBAA W JBYXYDHOBHEBRARA 63HKOE—

CKAA CHCTEMHL. Kakam cUCTEMa CADKMIACE B POCCHH W 4YTC 247 Hee
xapaKTepHo?

. HEPB‘IHCHHTB THR & 'SB.HKDBCKHX cucTeM. HazoBHTE OTAMYKA pacnope-

AEAWTENLHOH BAHKOBCKOH CHOTEMBI OT PLIHOYHOH.

. Yto EXOAHT B COOTAR 3MTeMEHTOR ERHKDEC.KOI.:] CHCTEMBI P
. HBPB"'I]’I[‘.J'IHTE BHADLI CHEUHANKIHPOBIHELIX ﬁal{KDB. ﬂaﬁ'l'e XdpaKTe-

PHCTHKY Kadnors H3 HAX.

. Kaxopel Kpurepuy kaaccudukauun Gankor?



TecTopbie 3aAAHMA

1.

B efunyio BaHKOBCKYIO CHCTEMY BICTIOMEHLE
a) KomMmepueckue Barin 1 ux GuaKanb;

6) BroaHeETHEIE i BHED0OLRETHEIE GOHIBE
B) LEeHTpanbHuId Gane;

T) BCE BlLIENEPey HCIEHHOE.

OctoaHMY DYHENNAMH GaHKa ABAAKTCR:
@) peryaAnpoBEHe JEHEXHOTO obopoTa;

0) nocpeannuecTeo;

E) PaiMEIleHHE JEHEKHBIX CPEACTE;

r) CTHMYJNPOBAHNE SHOHCMUKK.

JByxypoBreBad 0aHKOBCKAN CUCTEM: XAPAKTEPHA S5t

a) puuoYHOTD TMNA BaHKOBCKOH CUCTEMEL;

0) pacipeneAMTEALHOIC UCHTPANHAOBAHNONO THNE DAHKOBCKOR Citc-
TEME;

E) PLIEHOYHOTC iJEHTPAAKIOBAHHOTC THNA HAHKOECKOH CHCTEMB;

r) HHOE.

K ocHOBHRM (ByHKIMAM UEHTPANLHOTO HaHKA OTHOCAT:

@) OCYLUECTENEHHE PACYETHRIX ONEPAIHH;

6) OpraHKIaALMIO AEHEKHO-KPELATICN MOIHTHEN;

E) MCHORCABHOE NMPABD BESEHWA CHETOE [HOCTDAHHEIX KOMNAHHH;
T) KOHTPOAE W HAJZ0P J2 KOMMEPYECKHMH OaHKamMn.

BankoBckan HHPPACTPYKTYPA Kak 31eMeHT SaHKOBCKOH CHOTEMBI BKARD-

JYEET:

a) HHbOPMALMOHHOE H KATPOBOE nDecueyeHueE;

0) npepupnATi, areHTcTBa 1 caysdu, obecnesngaommue KIBRELEA-
TENLHOCTS DaHKkos;

B) cay#0nl, 0CYWECTRASIONNC KOHTPOAE 33 ASATENLHOCTEIO Dalko;

r) HH(POPMAUKOHHOE, METOAWYEC KOE, HAYHHOe, KaapoRoe cOecnedenne
H Ap.

K aneMEHTaM EHYTpEHHe! HR(pPACTPYKTYPhI OTHOCHT:
3) JAKDHOMATENBHLIE HOPMEL

6) uayunoe ofecneycHue;

B) HiopMalHoRHOE obecnedeHHe;

I} CTPYKTYpY &Nmapara ynpagieins OzHkom.



FAABA 19

LUEHTPAABHLIE BAHKA
M OCHOBbl UX AEATEABHOCTH

19.1. UeHTparbHbld GaHK, 2aKoHOAATEAbHEIR OCHOBbEI @ro ¢YHKLMOHK-
poBaHHa

Moaeaeune weHTpanbiLX OAHKOB CBAZAHO ¢ MOHOMDALHON IMHUC-
cuall Ganktor. B HacToAmEee BpEMA NMPAKTHYECKH BO BCEX NPOMLILLAEH-
HO pAazBUTHIX CTPAHAX CJAOKMIACL ABYXYPOBHEBan GaHKOBCKas cHCTEMA.
[nasnwiM 3Benom ee ABAAETCA UeHTpanbHEIH Oank. Llentpansuee Gavkn
MOTYT HA3LIBATHCA TAKKE HAHUWOHZIBHKIMH, DE3EPBHBEIMHM M TA.

PasauyaoT ABa nyTH BOSHHKHOBEHUR LEHTPAJBHEX GaHKOB:

1) sBOMOLEOHHELT FeHTPAALHKH GaHK COSAAETCA HA DCHDBE KDM-
Mepueckoro Ganka. [Ipumepom MoxeT cayxuTe BaHk Axrand, xoTopeui
BozHuk B 1694 r. Kak KoMMepueckMii axuKOHepHuil 0aHk, a BROCAEA-
CTBHMH CTAN LEHTPANLHEIM GaFKOM;

2) cospaerca cpasy kak uexrpansHietii Oank. [IpumepoM smoryt
CAy#uTL yenTpanehete Oankn Pocenn (1860), Bearrun (1850), Tepma-
Huu (1815), Hnosun (1882), CIHA (1913). OcnosHoit 3apauedi neHT-
pafbHLIX GaHKOB GLIAD DCYWMECTBAEHHE 3MMCCHH,

Bazx Pocckn — 310 0praB rocyAapcTBEHHOMD PYROBOJACTBA, Bhi-
AOAHAUWHNA ponb OaHka OAHKOE M HASEAEHHWI TPaBIMH U (DAHOMOYM-
SIMA MOHODIIOABHOH 3MKICCHH BAHKHOT, PEFYIKPOBRHUA AeHEexHOr0 obpa-
MeHuA, KPeAUTHO-0AHKOBCKON AeATEeALHOCTH, BaRKTHONH cieps,
XpaHEHHS 30A0TOBLIOTHEIY pesepeos (puc. 19.1).

JaKkoHDNATENBHOE PECYAUPOBAHHE HPARBOBOrD moamxkeHns Banxa
Poccuu ocyinecrsanetcs (Degepaneiv 2akonom «O Lenrpansnom an-
ke Poccuiickoii (Denepanmu (Banxe Poccun)s. Itor 3akoH Gwn opu-
BaT 2 gexabpa 1990 r, ero Hoeas pepaxuyns — 10 wiona 2002 ¢

Inaerumy sapnavami banka Poccun B yoiaoBwsax A8YXypOBHEBO
DaHKOBCKOH CHCTEME! CTANH TIOfAepxanue cTabnabHocTh ¢yHKOHOHM-
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NG CTPAXOEAHWO BKNAJ0E |
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POCCHHCKNG KDGANTHBIE DPTaHAZALHK ©UANANL A NPeACTE-

{BaHKK W HeGaHKORCKIE - g;"m”wmiilﬂ g gf;':::ﬂ
KPEAMTHEE ORraHUIALMM) €Aepa X DPT BHHAALHH

Puc. 19.1. HuctTHTyynonansemil cocras 3MeMeHToB HaHKOBCKOH CHOTEME
Pocoufickoit Menepaynn

POBiHHs OAHKOBCKON M AEHEXHON CHCTEM CTPaHBl, OPraHH3ALKs ipo-
LECCOB YOPABAEHHA ONepauMAMH GAHKOB HA MAKPOZKOHOMHYECKOM YPOB-
HE, KOOPAMHALMA ReATEALHOCTH DAHKOB M APYIHX KpenMTHO-h1HaHCo-
BHX HHCTHTYTOB.

Bank Poccun B npeaenax cEONMX NONHOMOYHEH, NpenoCTaBNEHHRX
Koucturynueit P<D v denepanessiMu 32x0HamMK, Aomken OvTE 0OROT-
YeTeH, NOAKOHTPOMEH [OCYAAPCTEY, HO HESABHCHM B CBDEil NeATeNEHOCTH.

Hezasucumocty Banka Poccuy mmeer oTHordTenhHi XxapakTep,
TaK K&K €70 IKOHOMHMYECKAA NDJNTHKR DIPedeaeTcs NTPHOPHTETAM Y M-
POFKOHOMMYECKOID KYPCa APABUTENBCTBA K He MOXKeT OnTh ycroemHoi
Oes CcornacoBaHMs ee OCHORHLIX 3JIEMEHTOB C NPaBUTEALCTBOM. OCHOB-
Hasn uens Banka Poccud B pasBUTHN PRIHOYHODIL IKOHOMHEN BHIPAMKAET-
¢ B NOAMEPKAHUH JEHEKHO-KPeAUTHOH ¥ BanioTHoW crabuansauun
E [leN4X IKOHOMMWYecKDrD pacTa.

Henamy gearensnocTd Banka Pocouu asagoTea:

B 3auuTa ¥ obecnedeHie yeToWUMBOCTH pyban;

B pasBUTHE ¥ YEPENJeHide GankoBekodl cuctemn Poccuiickoii
Degepatum;

m ofiecneyerne 3dhekTHBHOTO M Gecnepeboifinoro yHKGHDHU-
POBaHUS MAATEXRHOH CHCTEMEI.

[Moaydesine npuOBLAN He SIBTAETCA GEABID AeATEAbHOCTH Banxa
Pocost.

Ero gesTentHOCTE CTPOMTCA Ha OCHOBe RefiCTBYIOUIETO 3aKOHOAA-
TeALCTBA K ycTaBa OaHka. OR BHICTYIIAET IOPKANMECKHM JHOOM, CYOBex-
TOM (hegepansHoil coOCTBEHHOCTH ¢ OCODEIM CTATYCOM KAK DKOHOMMWYE-
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CKH CAMOCTOATEABHOE YUPEKAEHHE, CYLECTBYIOEE HA COOCTBeHHEERE [O-
xoanl. Bang Poccun ne oTBeyaer no o6ssaTenscTsaM roCcyAapcTBa, pas-
HO KaK M TDCYAAPCTEO HE OTBEY2ET ND AeHERHBM 00azaTenscTBaM GaH-
Kd, eC1 DHH HE NPHHATE HAa OCHOBE (HeAepabHOTD 3aKOHOAATEALCTSA.

Banx Poccun MmeeT yCTaBHMN KaruTad, cayxainni ofecneyeHn-
en ero 0G3aTeNbCTE, MOKET CO3AABATE 3a CHeT CBOeH npHbeIN pelep-
BE I (QOH/AEl PA3AHYHOT0 HAZHAYEHHA, B TOM 4YMcie cTpaxosoil dows,
thopMupyemetii 3a cuet 0033aTEABHKX OTYMCAEHHH KOMMEPHECKHX OaH-
KOB H2 YCNOBMAX 4 B NMOPJKE, ONpefeAseMuX YeraBom Gawka. Yeras-
Hutit kanutan Banka Poccwu cocTtasnaer 3 mapa pyo.

OtueTHetid nepuo Banxa Poccuu ycraHaBamsaercda ¢ 1 aneapa
no 31 gexadipa kakgoro ropa. CTpyTypa Gananca onpepenserci cose-
oM AupexTopos. ['onosoil ortuer npeactasaserca exerogHo locynap-
creenkoil Jyme He nosanee 15 Man. ITocaenusaa paccMaTpuBast ero Ao
1 nona ouepeanoro roaa M HaMpPaBASET CO CBOKM 3aK0Yennen lpasn-
TeALCcTEY D u Ilpezspenty PM. Iocae aroro on nyGaukyerea ue
nozaHee 15 wiona ouepeanoro roga. Kpome toro, Bank Pocenm ewmeme-
cAulD nyOnuKkyet cBoil Banaic, AHHBIE O JEHEAKHOM 0OPALIEHNH, BRAKD-
4asg AMHAMHKKY W CTPYKTYPY AeHeXHOH macch, obobexHule JaHHEE
O CBOHX DTEPallHsX.

llocne yreepxpeHusn ronosoii dHHAHCOBOH OTUETHOCTH COBETOM
nuperTopos Bask Poccuu nepeuncaser B chenepaneustii Soyxer 50%
(haxTHYECKM MDAYUEHHON MM N0 UTOraM rofa npuOBIM, DCTaOLLeics
NQCAie YMAATH HAA0TOB M cGOpoB, B CooTBeTCTBNN ¢ HanoroBem Komex-
com Pocemiickost (Degepauuu. Octaswaacn npubsins Banka Pocenu
HAMPABAASTCH COBETOM JHPEKTOPOB B pe3epBl M (hOlAN PasJHHHOIO
HasHAYEHH.

HaigtonanbHetiit 6aHKOBCKIMH COBET AD 3aBEPIIEHNS OTYETHOTO [0
NPHHUMAET PEGIEHHE 06 ayMTODCKON [TPOBEPKE roApsDi (HHAHCOBO
otyeTHocTy Banka Poccum o onmpegenseT ayAdTOPCKYI) OpPTraHHIAUWo,
HMEOWYI0 AMLUEHSHIO HA OCYLlecTBAeHnNe ayAuTa ua Teppuropkid Poc-
cuiickod (Degepanumu.

Buyrpeunuii ayaut Banka Pocenn ocywectenaerca cayx0oii cias-
HOIO ayRHTODA, HenDCPeACTBEHHO nojuMHeHHoil IlpencesaTento Barka
Poccuu.

Bauk Poccuyn MzaeT HOPMATMBHLIE AKTH, KOTOPEie DOA3ITEABHK
Afs enepanbHE X OPraHoB rocyAapcTBEHHON BAacTH, cybwextos Poc-
cuiickoil Denepanmy, OPraHOB MECTHOTD CAMOYNPABAEHHA, 3 TAKKE 477
BCEX FODHAMYECKNX H (PUINYECKHX JIK,
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19.2. OpraHvzayHoHHan cTpyKTypa BaHka PoccHM

Bank Poccyy ofpasyeT eAMHYIO LEHTPANH3OBAHHYID CHCTEMY C BEp-
THKANRHOM CTPYKTYpOH yrpasmeHus {(puc. 19.2).

SneMeHTal CTRYKTYREI Bakka PocckM

LleHTpansHwi annapar

TeppPUTOPURNBHEH YIDESKAEHUR

PacqeTHO- KACGOBRIE YIPRXASHUA

BEMHMCRHTENRHBIE LLEHTPE

Moneaed yIpexneHus

YuefiHbie 2aBedeHHA

¥ ¥ ¥ ¥ ¥ ¥

JpyTve OpraHmMaaLmMi, B TOM SHGAS NoAPAIeneHys GEs0nasHoGTH
W POGEHIACKOR OBLELHMHEHNE MHKACGALIMA, KOTODBE HEGEXOANME
JANA oCyLUeCTENSHUA A8ATBNEHOCTH Badka Poccuml

¥

Pac. 19.2, 3yeMedTr CTPYKTYpel ynpaanteHun Bamxa Pocenn

Jns nposegenya MOANTHK, 33K0HOATEIBHO 32KpPenJeHHoi B 3a-
koie o Banke Poccnu opMMpyeTcsi OpraHW3aMoHHad CTPYKTYpa Gan-
ka (puc. 19.3).

fipaacanarens BaHka PocckW
Opram
YRPEEn2HNA Coser nupexTogon 5adka Poccuu
Banka Pocciu

HaioHansHHA HaHK0BCKHIA CORET

Pne. 19.3. Opranm ynpasinesna Bauxka Poccwi

[Mpeacenarens Banka Poccnu HasdadaeTca Ha ADMKHOCTE Locy-
AapctdenHaii J[yMoil cpoKoM Ha ueThipe 10fa OONLWHMCTEOM TONDCDB
ot obnjero yucna genyraros locynapersennoit Jymwm. OgHo n 1o ke
U0 HE MOKET SaHuMaTh Aomkuocts [peacenatena Banka Porckn Ganee
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Tpex cpokos noapag. ocyaapereennan JyMa snpase ocBofozuTh Ot
nonxkuocty Ilpencegatens Banxa Poccwy no npepcrasnendio Ilpesw-
nenta P, Mpegcegatens Banka Pocenu moxer 6mTE ocBoboxaeH ot
AONHHOCTH TOABKOD B CAESYIOIMX CAYYAAK:

N UCTeYPHHS CPOKA TIONHOMODUHIT;

B HEBO3MOMKHOCTH HCTIOJHEHHUA CAyxkedhnx o0azaHHOCTEN, moA-
TBEPKAEHHON FAKNIOUCHHEM FOCYAAPCTBEHHON MeANYHHCKON KOMWCCHIL

B NOfaYyM AYYHOID SAABAENUA 00 OTUTABKEC,

N COBEpUISHHA YTOJDBED HAKAI3YEMOrO JeAHWA, YCTAHOBJAEHHOrO
ECTYIMBIIHM B 3aKOHHYID CHAY NPUCOBOPOM CYA3;

B HapyileHust peJepatbHKY 3AKDHOB, KOTOPLIE PeryiMpyiaT BO-
Npockl, CBA3AHHRE ¢ gesTensHocTeie Banka Poccuu.

Ocobernoctu npasosoro cratyea [Ipeacesarens Bauka Poccuu
BRIDAKZIOTCS B TOM, 4TD OH:

m peifctByer oT umeny Banka Poccuwn m npeacTaensier 6e3 goBe-
PEHHOCTH EFD MHTEPECH B OTHOWIEHWAX C DPraHaMu TOCYJAPCTBEHHOR
BJIACTH, KPEAUTHEIMH OPraHMSaLKAMI, OPTAHUIANNAMH HHOCTPAHHEX O-
CYAAPCTE, MEXAVHAPO/HHMY OPraHH3ANHAMM, JDYIHMH YUPERAEHUIMH
H OpraHKsALMAMI;

N NPENCEAATEALCTEYST HA 3ACEJAHWRX cOBETAa AMpeKTOpoB. B cay-
uae paBeHcTBa roaocok ronoc llpeacegatens Bawka Poccuw ssaserca
PELIAKIHM;

B TNOANMCHBAET HOPMaTHBHBIE akTh! Banka Pocewu, pewenns
COBETA AWPEKTOPOB, NPOTOKOAN 3aCeAaHUi COBETA AHWDEKTODOB, COT/A-
weknd, sakmouaersie bankom Pocciy, v BnpaBe JMEAErvpOBaTE NPaBO
NIOAMMCAHIS] HOPMATHBHEX akTDB Banka Poccuu AuLy, ero 3aMeufaiomemy,
H3 YNCSa 9IEHDE COBeTa RHPeKTOpOS;

B HAIHAYAET Ha JOJKHOCTh M OcBOODMAAET OT AQDKHOCTH 3aMe-
crireneii [lpegceaarenn Baumxa Poccuu, pacnpenengeT memay HUMMH
DOA3AHHDCTH;

N BIIpaBe AENETHPORATE CBOM MOMHOMDMUA CBOMM 3AMECTUTENSM;

B NOANMCHBAET SIPUKA3M H JAET ¥Kajanus, oba3aTensHue Aad
HCODJHEHNS BCEMH CAYXAIUMMHA K opraHuzanmamyn Bakika Poccms;

N HECET BCHY IOJHOTY DTBETCTEGHHOCTH 33 AEATeNbHOCTE Bauxa
Paceum;

m obecrieunBaer peanunsauyl ¢yukyuit Banka Pocewn B coot-
BeTcTBUM ¢ 3akoRoM 0 Banke Poccuu # NpuHMMaeT pEUIEHHA MO BCEM
BOTIPOCM, OTEECEHHBIM he/[EPANLHEIMH 3aK0HAMH K BEfeHu Banka Poc-
CifH, 32 HCKADYeHMEM TeX, 1TO KOTOPHM pellenua npunnmaoTea Hamo-
HANLHHM DaHKOBCKHM COBETOM KN COBETOM AMDPEKTOPOB;

N He ENPaBe BXOAMTDL B COCTAB OPTAHOB YTPLBAEHWA, TONe N TENb-
CKHX WA HAOMOAATENLHEY COBETOB, WHHX DPraHOB HHOCTPAHHBX He-
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KOMMePYCCKHX HEeNPABUTENECTBEHHLIX OPTAHH3ANKMIE M AeiicTBYIDIIMX HA
Tepputopuys Poccuiickoil Degepanuu ux cTpykrypnex noapasaensHu,
32 MCKAIOUEHHEM CIYVYAes, NPeAYCMOTPEHHEX MeXAYHAPOAHEIM AOTDED-
poM Pocewniickoii (Depepauyn, 3akoHogateascTeoM Poccuiickoit Mepepa-
LMK, MEXKOAHKOBCKHMM COTAALIEHHMEM, WiW cAyyaes yyactua Banka Poc-
CHH B KANTANAX N JEATEALHOCTH OPTAHU3AMNHIL B CODTBETCTBHH ¢ 3aKOHOM
o Banice Poccuu;

B HE BNpaBe COBMEIATH CBOKW OCHOBHYIC ASSTEABHOCTL € WHOIf
ONARYMBAEMON AedATeN:LHOCTLED, KPOMe NpenofaBaTenkckoii, HayyHoil
1 wHoil TBOpueckoil peatenetocTd. Ilpu oToM npenoaaBaTensCKast, Ha-
YUHAH W MHaS TBOPYECK:s REATENBHOCTE He MOKET (PHUHAHCHPOBATECA
HCKAIDYHTENLHD 32 CUET CPEACTE MHOCTPAHHBLX TDCYAAPCTB, MEXAyHa-
POAHEX # HHOCTPRHHEKX OPTaHH3aLHE, WADCTPAHHLIX rPaxAaH W Jul
0es rpaXkAAHCTEA, ECAH MHOE HE MPEAYCMOTPEHD MEXXAYHAPOAHHIM AOCO-
sopod Poccuiickoii (Degepaniu, saxonoparenanctsom Poccuiickoit De-
AEPaUHy WNM MeXOAHKOBCKHM COrMAlleHHan.

CoBET AHPEKTOPOB PH3BaH pewaTh HauboMee 3HAYNMBIE BONPO-
Chl, OTPAXKAIDIUKE €r0 UEAeBY opuenTauuwo. CogeT Aupexktopor pabo-
TAeT Ha NoCTOsAHHOH ockoBe B Banke Poccun » coctont u3 12 yenopew
u Ilpeacepatens banka Poccuu. Peuiedns coBeTz AMpPexTOPOB GPHHH-
MaoTCA CONBWHHCTEOM TDAOCOB OT YHCAA MPUCYTCTEBYOLUX NPH KBO-
PYME W3 CEMH 4efoBek W oOasarensHom tpdcyteTenM [lpeacenarens
Banxa Poccuw win nnua, ero saMeliziowero. 3acefilaHis [IPpOBOAATCA He
peXe GAHOFD Pasa B MECHL

CoBeT AMPeKTOPOE B CODTBETCTEHU cO cT. 18 3akona o Bauke
Pocewn BuimonnseT caegyonte GyHKIINM

1) so B3aumoaedcTsuu ¢ [lpasutenscrsom PO paspafiaTesaer
NPOEKT OCHOBHLIX HanpaBAeHWH eAMHDN IOCYMApCTEEHHON JEHEeXHO-
KPEANTHOH [IDAMTHKKM 3 OCHOBHBIE HATIPABJIEHMS eMHOI TOCYRAPCTBEH-
HOH AeHEeRHO-KPenuTHON NONHTHKN W IPeACTABAALT 3TH ROKYMEHTH AAd
pacemorpeRns B Hanwonanenwil dankoeckuil coser, a takxe [Tpesu-
aeuty PO, 8 [pasntenscreo PO w Tocygapetsentyin JyMy B cooTBET-
CTBHH co cr. 45 3arkosa o Danke Poccul, ofecnieunBaeT BuilONHeHHe
OCHOBHEIX HaNpaBaeHMi ennioil rocyapcTEEHHOH AelekHO-KPeAMTHOI
NOAMTHKE;

2) yreepxaaer ronosyic dHMHANCOBYIO DTHeTHOCTE bBanka Poccnu,
PACCMATPHEBIET AYANTOPCKODE 3AKAOYEHHE 10 I0A0B0i diHancoRol OT-
yetHocth Banka Poccun n saxmouenne Cuethodi manatu PO no pe-
3yARTATAM APOBEPKH CYeToB H onepatmnii Banka Poccuu, Ha xovopue
pacrnipocTpatinetca peicteue 3axona PO or 21 voaa 1993 r MNe 5485-1
<0 rocyAapcTBeHHO Talives, H NPeACTABRAET YKa3aHHHIE MATepHATH
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B COCTaBE IDA0BOrO oTiera Banka Poccun 8 HaouoManeHen! Oankosc-
¥nH coeet u Locynapereerny dymy;

3) yTBepxaaeT oT4eT o AeateAsHocTH Daixa Poccum, rotosut
AHANMA COCTOAHKSA DKOHOMUEK Pocculickoii Deaepaunn B COOTBETCTBUR
co cT. 25 JaxoHa o Banke Pocciu v npeacTaBaseT yRa3aHHLE MaTepH-
afaw B cocTaBe rogosoro ortueta Badwxa Poccuu B HanwosansHef Gan-
xoBckuii coset u [beyaaperBendyio dywmy,

4) paccmatpusaer v npeacTaBasnetr B Hannosamnwi faHKoBCKLE
COBET HA YTBEDPHMIEHUE HA QUEpPenHoil rof ¢ pacueTaMH M 0G0CHOBZHM-
AMN He nosgHee 1 nexaBps NpepfinecTBYIOIETD TOAA:

® odumii 00BeM pacxXOfoB Ha copepEanne cayxaiux Bawka
Pocecnid,

® oduxii 0BeM pacKoAoB Ha NEHCHOHKEOE ODECIIEYeHHe, CTPa-
XOBAHHME KM3HHM M MeAUNWHCKOE CTPAXOBAHUE CHYHARIMX
Banxa Poceun,

B odusil 06beM KanMTANLHEX BAowkenudil Banka Poccun,

B 0OmHil 0OBEM NPOYNX AAMUHHCTPATHBHD-XO3ARCTEEHHBIX
pacxonos Banka Poceu;

5) paccmartpueaer ¥ npegcragasnet B Hannonaasurit BaHKoBCHM
COBET NPH HEDOXOAUMOCTH Ha YTBEPMAEHUE HA DUEPEAHON roj ¢ pacye-
TaMy 1 0OOCHOBAHUAME MPEAACKEHNA 00 JONOJHMTEILHEIM PACXOHAM,
YKI3aHHBEIM B 0. 4;

6) yrsepxpaeT cmety pacxofoE Banka Poccuu mexons us yTaepix-
AeHnex HauuoHansieM §aKKOBCKUM COBETOM OOUMX 06BEMOB pacXo-
nos Banwa Poccuu He mosgxee 31 pexafpn npefilecTBYOLIETD IOAZ;

7) TpW HEOBXOMNMOCTH YTBEPHK/AAET CMETY AONOAHUTEALHKWY pac-
x0408 Banka Poccun nocae yreepxaesna HaunouaneHeiM GaHKOECKHM
COBETOM JONDAHHUTEALHEYX 00LemMoB pacxoAoE Banka Poccwu, mepewnc-
AeHHex B i 3 ot 13 3axona o Bauxe Pocceun;

8) yoraHasauBaeT hOpPMB W pasMepk! oinatk Tpyaa Ilpenacegare-
ns banka Poccuu, 4neHoB coseTa AMPeRTOpOB8, 3amectuteneii [lpeace-
Aarens banka Poccws u gpyrix caysxauiux banxa Pocoum;

9) npuHKMaeT pelweHud:

® 0 COZAAHUH, PEOPTAHMIAUMY N AMKEWAALHH OPraHN3aiui

Banxa Pocconn,

®  VCTAHOBAENHH 0OA3ATEALHEIX HOPMATMBOR AMA KPefHTHEX
opraHnsanuii u OaHKOECKMX TpyIm,
BeAHYHHE PE3epBHuIY TpeboBanuit,
00 U3MEHEHHH GpOUeHTHHX cTaBox Banwka Poccuu,
OIpEfeneENH TMMWTOB ONepalHi Ha OTKDHTOM pDHIIKE,
FUACTHH B MEXIYHAPOAHMX OPraHH3almax,
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B yuacThK (D 4neHcTBe) Banka PoccuM B KaOnWTanax opraiu-
zanmit (opraHuzanunx), ofeceswBawINUX AEATEALHOCTE
Banka Pocecwn, ero yupeieRHil, 0praiusamni 1 ciayxanmy,

B 0 KYOJE W Npojaske HeABIDKMMOCTH JAnA obecnedeHHA ned-
TensiocTH Banka Poccun o ero opranwsauui (gaer paspe-
I8HH5 HA LeHY ¥ HHLIE YCNOBWA 33KNYEHUA CAEIKH),

B TIpMMEHEHUU TIPDAMBX KOAHYECTBEHHKIX OFPAHHYEHUIL,

® Brunycke GaHxksoT o mouetr Bawwa Poccuu Hororo ofipasna,
oft uabaTHH U3 pOpameHns BakkuoT u MoHeT Banka Poceuu
craporo odpazia,

m nopajgie GOPMHUDOBAHKHA PE3EPBOB KPeWTHHIMH OpPraHH-
SALHAMH,

m o ocywectenenun sunaat Banka Pocowu no Brmagam gusu-
YEUKWX AHI[ B BPH3HAHHLIX 02BKPOTAaMA DaHKAX, HE Y9aCTBY-
DMK B CUCTEME 003ATEABHOrD CTPAXOBAHMA BKIAAOB M-
3uueckux A B Gakikax Poccuiickoit Degepanuu, B cayyanx
¥ NOPSIKE, KOTOPLIE PERYCMOTPeEE (heAepaabHEM 3AK0II0M,

B 0 pasuelleHMu odaurannii Banka Paceuw;

1) Baocut B TocypapeTeerHyn JyMy npeanmxeHust of MaMeHe-
HMY BeAHYMHE YyCTaBHOTD Kanmutana Banwka Poceum;

11} yrRepxaaer nopaack pafioTe COBETA AHPEKTOPOR;

12Y npepcrasnser 8 Hannowanehmii Gankosckuil coser nas Ha-
3BHAYEHHS KAHAWEATYPY [AaBHoro ayawtopa Banxa Pocomu;

13) yreepskyaer cTpykTypy Banka Pocckm, noaoxendsa o cTpyi-
TYPHHX NOZPasAENeHUAX W yupexaeunax banka Poccwy, verasel opra-
nnsaunii Banga Poccnu, Nopafok HasHAUEHHA PyKOBOAWTeNeH CTPYE-
TYpHHX 110apasaenednil » oprarizaunil banka Poccniy;

14) onpelefsgeT B COOTBETCTBMH ¢ (PEASPANBHLIMY 3AKOHAMM YC-
NOBHA AONYCKA MHOCTPAHHOID KanUTani B 0aHROBCKYE cueremy Poc-
cniickoit Oenepann;

15) yreepxaaer nepeveds goskiocTeRt cayxauwmx banwka Poconu;

16) yCTZHABAMBAET OPaBIAa NPOBEASHMA HAHKOBCKWX ONepaljnii
Ang Gankosckol cucremat Pocewdickoit Mepepausat, npasuwna Oyxran-
TEPCKOrD YUETA M OTYETHOCTH A0s OaHKOBCKGi cheremsr Poceniickoii
Depepanun, 3a uckywyeHnem Banwka Poocwni;

17) roroeur u npepctasnaer B8 HaynonaarHmi Hankosckdit co-
BET HA YTBEPXKASHMWE:

B NPEAAOKEHHS 10 NPaBHiaM OyXranTepekoro yuera u OT4er-
noct ana Bauaxa Paoccuu,

N [pelAoKeHnd (10 NOPAIKY JOPMMPOBAHHA HpoEW3ui Bak-
ka Porcuw v nopaaky pacnpenenenns npubGuian Banka Poc-
CHH, ocTalouleifca B pacnopaxerdd Banka Pocoun,
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® oTyer o pacxoaax Banka Pocchi Ha cogepakanne cnysRalliox
Banxa Pocewu, nedcuonHoe ofecrieveHne, cTPaXoBaHMe
HM3HN H MeJHL{HCKOS CTPAXOBAHME caykanux Banka Paoc-
CHH, KaNKTATEHLE BAMKEHN W NPOYHe aAMHHHCTPATURHG-
XO3AHCTBEHHKIE HYKARL,

17.1) yTEepxaaeT peieHue 0 BROYCKE {DMOAHHTENLHOM BRITYC-
ke) obnwnrauuil Banka Poccwu;

18) snnonuAeT MHBe QYHKUWE, OTHecEHHKE 3axoHod o Baxke
Poccuu k BefieHUI0 cOBeTa AWMPeKTDPOB.

BaxHyo poak B peafdzaliii NPMHOMIA OPralHsalHOHHOID 0-
crpoenua Banka Poccuu wrpaet cosganve Haimouanesoro GankoBcxo-
ro coBeta. CoranacHo cr. 12 3axona o Banike Poccuir, HatmoHaneretil
OaHKOBCKNI COBET SIBJAETCA KOAJErHanbHuM opraHom Banka Poccuu.

Yucnenvocts Hagnonaasnoro GaHKOBCKOrO COBETA COCTABASET
12 yenosex, n3 xoTopwx gBoe nanpasaatea Coserom Depepannin De-
Aepantioro Cobpanua PM u3 uucaa waenos Cosera (Denepauun, Tpoe —
locymaperBennoli Jymoit us yucna genyraros locygapersedsioit Jymia,
tpoe — [lpesuperTom P®, tpoe — IlpaBuTeancisom P,

Ipenceaarens Haumonanshoro GaxkoBckoro coseta uzbupaercs
ynanami HaipoHaasHoro 6aHKORCKOTO COBETA M3 HX YMCAA BOABILHCTBOM
rojiocoB ot odiero uneaa dnevos Hanuoranshoro Gavxosckoro cosera.

Yaenn HauwonaneHoro GaHKOBCKOrO COBETA, 33 MCKIIOMEHMEM
IMpeAcegarenn Baxka Pocenu, we padoraior B Banke Pocenn ma nocro-
AHHOI ocHOBe M He MOAYYART DILAATY 3a 3TY AeATefAbHocTh. Hauwo-
HAMBHE GaHKOBCKUIE COBET SaCeJaeT HE Pe’KE OJHOID pasa B KBApTAL
3acenaznna HaumonansHoro GaHk0OBCKOTD coseTa HasHavawTes [lpeace-
nareneM Hauuonaneoro HaHKoBCKOTO coBeTa MO0 — B CAYUaE OTCYT-
crens [lpeaceparenn Haunonanysoro BaHKOBCKOID COBETA — €r0 3aMe-
CTUTEAEM, 3 Takke mo Tpebosanno Ilpeaceparena Bauka Poceww nan
He Mewee Tpex wienos Haiuonanetoro Gankosckoro coera. Ynenn Ha-
LUHOHANBHOrO OaHKOBCKOIO COBETA CBOEBPEMEHHO YBEAOMJAKTCA O 32-
cegannn HaiuoHanskoro Gankosckoro coseta. Pewewua Haumonans-
HOIO H3aHKOBCKOrO COBETA [PHHHMAKTCS DOMLIIHHCTEOM [OJDCOB OT YHCAA
NPHCYTCTEYIOIMX wienos HauuonansHoro 6aHKOBCKOTO COBETA NPH KBO-
PYME B CEMB YemOBEK.

B romnerenumio Hannonanwhoro aHKDBCKDIO COBETA BXOJMT:

1) paccmorpenue rogeeoro oriera Banka Pocciy;

2) yTBEpKAEHHME HA OCHOBE [IPEAADMEHHI COBETA AHPEKTOPOB Ha
ouepeHOH o1 e noszaree 15 gexkalpa npemwrecTByOETD TOgA:

® odwero ofBeMa pacxo0B 1A CopepRanne cayxaumx Bauxa
Poceowi,
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® obutero obBeMa pacxonos HA IEHCHOHHDE DOeCneyeHne, CTpa-
XOBaHHE XKM3HH H MEAMIHHCKOE CTPAXOBAHME CAYKALHX
Banka Poccin,

m pbojero ofbeMa KanWTAMBHHIX BAOKEHHIT,

B obuero oGbeMa NPOYMK AAMMHKCTPATHEHO-XO3AMCTBEHHEIX
pacxoAaDs;

3) yTeBepneHde NpH HeoHXOAMMOCTH HAa OCHORBE NPeANOKEeHnH
COBETZ ANPEKTOPOB ACIHDNHUTEABHKX PacXDAOB Ha COAEPIKAHME CAYKA-
wux Bavka Poccuu, AonomHNTEABHLIX PAcXOADS HA TIEHCHMOHHOE obec-
Neygizve, CTPAXOBAINE JKH3HI ¥ MEJULMHCKOS CTPAXORAHME CAYHALIMXK
Banka Poccuy, AONONHMTEALHHEX KAallMTANLHBIX BIODMEHUHR, a Takxe
YTBePIKASHHE NPOUMY AONONHUTEALHNX AAMKHHUCTPATHBRO-X03HCTBEH-
HLIX PAcXOfoE;

4) pacCMOTpEHHE BORPOCOS COBEPIUIEHCTBOBAHNA OaHKOBCKOM CH-
cremu Pocemiickon (Degepan;

%) paccMOTpEHHE NPDEKTA OCHOBMEIX HANpaBaeHWit eaulinit rocy-
HApCTBEHHOH AEHEKHO-KPEANTHON NOANTHKY H DCHOBHHX HANPaBACHMI|
eaHHON TOCYAAPCTBEHHON AeHEXXKHD-KPefUTHOH NOAUTHKMY;

§) peitieHie BONPOCOE, CBA3ANABX C yuacTheM Banxa Pocchu B Ka-
NHTANAX KPEAWTHHIX OPraHNsalMil;

7) HasHauerue raasroro aygutopa Bawxa Poccwn w paccmotpe-
HHE ero ApKAanos;

8) exeKBapTaJbHOE PACCMOTPEHME HHOPMALMHE COBETA AUPEKTO-
POB N0 OCHOBHEIM BOMpocaM AeATeAbHOCTH Banka Pocenn

N peanNsalii DCHDBHRX H2MPABAEHHI e fMHOIl FDCYAApCTEEH-
HOil AEHESKHO-KPEAUTHOH NONWTHKIA,

B (2HKOBCKOID PeryAMpoOBaHNA M 0aHKDBCKOO HaAsopa,

B pewIMSALME NOANTHEM BANOTHOID PEryAPOBAHHA M BALIOT-
HOTO KOHTPOH],

B OpraHu3aUNK cHCTeMBbl pacyetos B Poccuiickoil (Denepanmu;

N JCHOAHeHNs cMeTs pacxogos Banka Poccum,

B TOATOTOBKM [IPDEKTOB SIKOHOAATENBHEN AKTOB M HHEIX HOp-
MATHBHKIX aKTOB B 00sacTd OaHKOBCKOro fena;

9) onpegenense ayANTOPCKO Oprannzandy — ayauTopa roA0BOi
diuHancoroit oTuetHocTd banka Poccum;

10) yTBepXAeHHe N0 NPEANOKEHUID COBETA AHPEKTOPOE TPaBILA
Oyxrantepckoro yuera u ordetHocTd AnA Banka Poccun;

11) BHecenme B ocynapcrsennyio Jyuy npepnoxennit o npoge-
Aeuuu nposepiu Caethoil nanatofi PO ¢mrancoso-xossiicTeennoii
neatenenoctid Banxa Poceny, ero cTPpYKTYPHBIX HoapaspeneHudi H yi-
peaAeHH;

Yoy I



12) yTBepxaeHNEe N0 NPEANOKEHNI0 COBETA AMPEKTOPDE TIOPAAKA
dopmupoBanis nposuzni Banxa Poceuw w nopsaaxa paclipeaedeHis
npubrian Bavka Poceun, ocTaoweiica B pacnopaxeduk Banka Poccuw;

13) yTBepaAeHKe ND NMpPeJADXKENMI0 COBETA AMPEKTOPOB OTYETA
o pacxodax Barwka Poccun Ha copepianue cmysxanmx bBanxka Poccouu,
NEeHCHOHHOE 00EeCilEYeHNe, CTPAXOBAHWE KIH3HI 1 MEHUHHCKDE CTPAXD-
BaHue cayxanuy Banka Poccul, KAMWTANBHBE BADNKEHHA M OPOqHE
AAMHHHCTPATHBHO-XO3AHCTBEHHLIE HYXKAK.

Teppumopuanwnme yupexcoenus, a UMEHHO TAABHBE TEPPUTOPN-
AMLHREE YNPABIEHMS H WX OTAEJEHW:, PACYETHO-KACCOELIE LEHTPH, He
DOA3AAIT CTATYCOM IDPHAWYECKDNO MU, OHU ASHCTBYIOT OT iMeHM Banka
Poccitit no fosepernocTh. Hx npasa orpanmuendsl. B qacTHocTH, OHK
He MMEKT [paba NPUHMMATE PEWIEHH, HOCAL{UE HOPMATHEHLI Xapak-
Tep, BEABATE [APAHTHM W NOPYYWTEALCTBA, BEKCEAR M Apyrue abasa-
TensCTBa 83 CODTBETCTBYIOUIETO PaspPeEeHdd cOBeTa AupekTopos Ban-
kxa Pocouw.

I'nasrue TeppuTOpHANBHILIE yipaBaeuus Oe3 cornacasaima c bau-
koM Pocrii He HMEOT NpaBa NMpoNaBaTh H NEPEAABATEH MCHADAb3YEMEE
HMY 31aHdA W coopyieHMA. BamaHc raaBHOID TeppUTOPMAALHOID Y-
PABAEHHA ABJASAETCS COCTABHOM yacTeio Ganavca Banka Poccui

OTHOWENUA [HABHEX YTIPABNEHUH ¢ KOMMepuecKMMH HaHkamu,
NPEANPHATHAMH M OPraHu3al{AMY CTPOATCA Ha Oase AOTDBOPOB, 3a-
KADYEHHEX MMM oT auila Banka Poccuu, B CBASH © 4emM OTBETCTBeH-
HOCTE 1O 3THM JOCOBOPAM HECeT ero LEHTPAAsHBIA aniapart.

Jnsa yupexpennii BTOPOro YpoBHA OpraMos ynpasaeHus baxxa
Poccun rAaBHOI sagayeil ARNseTcd oflecnedeHie BAWHCTBA (ENepaib-
HOI NOJIMTHKN B 0DAACTH REHEXHO-KPEAUTHRX OTHOWIEHNH, HaA30pa 3a
JEATAALHOCTRI0 KOMMEPUYECKHX GaHKOR.

HemanoBaxkHOE 3Havenie MMEET HeaTensHocTes PKI, asasommx-
CA COCTABHON YACTBI) TAABHBIX TEPPUTOPHANBHEIN YIIPABAEHH U cooT-
BeTCTBEHHO CTRYKTYPHBIX Noapasaeneniii Banka Poccun. Opranniosan-
HLe Mo perMoHansHoMy mpuHUuny PRI Bkmouaor:

1) ronoBHO#? pacyETHO-KACCOBHIA 1(EHTD;

2) mexpailoHHBI PacYeTHD-KACCOBHH UEHTP;

3) pafioHHuli pRCYETHO-KACCOBRIA 1enTp.

Kamaeit PKL Bmeer:

@) HaNMEHOBaHWe, BKAYIOUEE HA3BAHI3] TOMO HACEAEHHDIC NYHK-
Ta, [E OH TEPPUTOPHANbH0 (YHKLWORMPYET, ¥ COOTBETCTBYIOIETO TEpP-
PHTOPHANBHOTO YIPABNEHWS, B COCTAB KOTOPOID DH BXOAMT;

&) waenTudnkAnMOHHKI Koz (Homep mo MDOY;
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B) [EYaTh CO CBOMM HaMMEHOBanKeM W M3oOpakeHnem [ocymap-
crBenHoro repba P, a Takke wTaMnu, MCNONBSYEMBIE 7151 BHINDAHE-
HHA BOZIOKEHHBIN HA HETO MOAHOMOUIUHN.

PRI] BRHONHAET CAEAyIOUNE BO3AMKEHHBIS Ha Hera nofHoMOo-
it

m ofiecneumsaer MexGAHKOBCKME 1 BHYTPUOAHKOBCKME pPAaCyeThl
KPEANTHRIX YUPEXKAEHHI, PACTIONMKEHHMX HA TEDPWTOPHK ero ofcay-
SKMBAHIUA;

B MpOBEPSIET Peafnsaliio KOMMEDUECKHMY GaHKaMu TpeGoBaHui
afs13aTeNHON0 PE3EPBHPOBAHNA, ADCTOBEPHOCTE PACYETOE, CBOEBPEMEH-
HOCTE ¥ TOJHOTY TIPOBEAEHHHX [EPEYNCAEHHI;

B YYACTEYET B {IPEROCTABACHME KOMMEDYECKMM OaHkam Kpeau-
708 Banka Poccun (B nopagke nepenosepua);

B [0 pacnopfKeHHi0 MMABHOTO TEPPHTOPHAALHOTO YTIPaBAEHUA
POBOANT MPDBEPKH d NPHMEHSET CAHKMUK K KPEAMTHEIM YUDEHAEHHNAM;

B onpafendeT IpefeAbHEE OCTATEME HANWYHEIX AeHEr B Kaccax
KOMMepueckux OaHKOB W APYTWX OPHANYECKUN AN, PACNOADKEHHBIX
HA TEPPWTOPHH €D OACAYKIBAHKA,

B [POBOAMT ONEPATUBHLI KOHTPOAL 33 COOMOREHNEM KACCOBRIX
Onepaiuit;

B B0 B3AMMOAEHCTBAH CO CNELMARNINPOBAHHBIMAU CaAyxbaMn no-
€TABKH 00ecneyMBaeT IEHTPAMMBOBAHHOE IKCIEANPOBAHME NOYTOBELX
PACYETHD-AEHERHEX JOKYMEHTOB HZ BHYTPHPCTMOHAABHOM H MEXKDETH-
OHRALHOM YPOBHSX W AP.

floacewe yupexoenus B CBOWX TIOJHOMOYMAX MMEMT ONpeRenen-
Hhe OCOOBHHOCTH, YTO CBASZHO C JABOMHHM NogunHeHuem Bavxy Pocun
u apraHam Munucrepetea ofiopons PO (MuuoOopons: Pocenu). C on-
HOH CTOPOHH, NOAEBRIE YYPEXKASHHA, BRCTYIAT COCTABHON MacThio CH-
creMi! Banka Poccun. Peitienysa o cospaHuM ¥ IMKBMALUHM TOJACBLX
YUpeXKASHHA PMHNMAST COBeT AMPeKTOPDB (no coraacosadie ¢ [exe-
pausHeM wTadoM Boopyxeruwx Cun PED). C ppyroit cropodm, none-
BHE YUPEXACHUH KOMOASKTYIOTCS 3 YWMCAA BOEHHOCAYXAINHK, KOTOPHIE
B COOTBETCTBMH C BOEHHBIM 33KOHOAATENLCTBOM A0UDKHL COO/OAATS PHH-
UMl egqHoHadanud. IloneBue yupexaeHus ABAADTCA BOUHCKUMH Y-
PEXBEHUAMY ¥ B CBOEH MeATEABHOCTH PYKOBOACTBYIOTCH BOMHCKHMM
ycrasaMy, a taxxe [ToaowenuaM 0 MoAeBHX yupexaesunx Dawxa Poc-
CHM, YTBEPAIAEMKM COBMECTHEIM pewetueM Bawka Poccny m MunoGo-
poun Paceus.

[Tonobitore poaa ABOMCTBEHHOCTL AEAAET [IONEBbIE YYPEKAEHNHA
NOXOXKMMU Ha DAHKOBCKHE M BMECTE © TEM CYLIECTBEHHO OTAHMHBIMH
OT HHX.
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CxoxerTe 3aka4aeTcsd B TOM, YTD ROAEBRe YUPEXKAEHI:

1) sanumMaoTCa GaHKOBCKHM 00CHYIKUBAHUEM IOPHAKYECKHX 1 (n-
IHUECKHX JIHLE

2) MoryT no paspeiwrehiio banka Pocci 3MMTHDOBZTE HAMHMYHEE
LGEHLIH B OOPAIEHHE;

3) oCcYIeCTBAANIOT B CBASH C ASTENLHOCTBIO 0OCAYIKHBIEMEIX MMR
JIHL OPTAHH3ANNI0 AeHERHOro ofpawenna (HLAMYHBX U Oe3HAMHYHELN
pacyeTos);

4) npu Heobxogumoctd no pewenmo Bavka Poccmn BeODAHAKT
noaxomouua PRI, no ocywecTBaeHn© MeXOGaHKOBCKHX ¥ BHYTPU-
OAHKOBCKHX PacueToB KPESNTHEIX YUPekKACHII, PACTIOAOMKEHHEIX B DETHOHE;

5) nx GaHKOBCKAA REATENbHOCTE PETYAMDYeTCs MCKAIYHTEABHO
thenepaneHEMH 3aKOHAMM M HOPMATHBHuIME ZkTaMH Banxa Poccunn.

He setiee 3aMETHB M OTAMYUA NOJEBNX YYpeAAeHud oT Hankos
oOBYHOMO BHAA:

1) kn¥eHTaMy DOAEBHX YUPEKASHUI ABNAETCA 0COBAA KATEropHs:
AW — BOMHCKME JaCTH, YUpEXKAEHun M oprahimnsaudn MuxoOopoum
Pocouu # #HBIX TOCYAAPCTREHMBIX OPraHDB; WPUAKYECKHE aunaz, odec-
neynBawcue Hesonacnocts Poceniicxkoil (Depepaunn; drursuuecsie nnua,
NPOKHBAIOUHE HA TEPPHTOPMH OOEBEKTOR, DOCAYKHBAEMBIY B COOTBET-
CTBNN € HX OCOOMM CTATYCOM TOJLKD MOACBEMH YMPEXKAEHWAMH;

2) noneBHE YUPEXAEHHS, KaK [PABHAD, HE WMERT [TOIHOMOYM
no GaHKOBCKOMY HA[30PY, KOHTPOAK ¥ PEryAMPOBAHKIO (33 MCKI04e-
HHEM DETYJHPOBaHUA AEHEXKHOID OGDRINEHHA);

3) soMpocsl AMCAOKALNMH NOAEBHX YUPEXKASHUI AOJLKEE! COMNACA-
BeiBaThCcA ¢ bavkom Poccuw;

4) nonesrie yupeRAEHNS MOTYT CO3AABATECHA H (PYHKOMOHNPOBATE
HE[DCPEACTBEHHD B MAPHH3DHAX AAA 0OCAYKNBAHUA POCCHIICKHUX BOMHCK,
PACTIDAOKEHHEBX 33 [IPERENaMH CTPAHK, COFABATHCA H (DYHELUHOHUPO-
BATE B 2TOM CBA3M H2 TePPUTOPMH HHOCTPAHHLIX TOCYHNADCTH;

5) B cBoel AEATEABHOCTH NOASBHE YUPeHKASHUA PYKOBDACTEYIOT-
cA, O YEM YKE I'DBOPMIDCE, W BOSHHEIM 3AKOHOAATENLCTBOM, PETY.ANDY-
IO[{MM MX ZeATENBHOCTE Kak BOMHCKMX YYPEXAEHHUN, U OaHKOBCKUM 3a-
KOHDAATEALCTBOM, PEFYAXPYIOIIHM BX BaHKOBCKYIO AeATEALHOCTE, A TAKXKe
HOPMATHBHBIMH akTamMi banxa Pocou

OrpoMHYI; poAL B OPraHH3a0NH AeATeALHOCTH yupexAeHuil Bax-
ka PoccHi MIpamT YYPEXRAEHHA WHPACTPYKTYPH, TOMAepKUBAIOL{He
ero apiexTiusioe pyuxnnonnposatue. Cpean Hix:

B yUpERKACHWA, PEryAMPYIOMHE AEHEXHEH 000pOT; 31D BRIYMC-
AWTEJLHLE NEHTPH, UEHTPaALHKeE xpannania, Poccniickoe obrepnue-
HHE MHKACCAHWH H AP

| osc



B yupecAeHHs, OPraHusyLne HHopMaLHoHHDe ofecneyesne
Banka Poccun. B crpyxtype ynpasneHuua banka Poccuy cospan Jlenap-
TaMeHT MHGODPMALHOHHEX CHCTEM, PYKDBOAMTEAEM KOTOPOTD ABIETCA
samecTHTens [lpeaceparena Bauxa Poccum;

B yupexgeHUs, ODECIEMHBAIONIME HADNERALEE PYHKIUOHHDOR:-
HME CHCTEME! C TIO3HIIHH ¢ TEXHMYECKDH CTOPOHH;

B yupexieHns, odecneynBMOUHEe (I0AFOTOBKY H OEPENOAYQTOB-
Ky 6aHKOBCKOrO NEPCOHARA, METOAMYECK YO CTOPOHY ACATEALHOCTH yueh-
HLIX [IEHTDOB;

B YUPEXAEHMA, OPTAHU3YIOILME HAYYHKE WUCCNEHOBAHWM: (akHKDB-
ckoii cepet. B cTpyxTYpe nentpantHoro annaparta Banka Pocewn ecTs
Jenaprament uccaeaosadiil B aRdopMaGN.

Brinonxenie dyaxuuil ¥ 3agad, B03A0KeHBEX Ha Banx Poccun,
abecneuuBaeT ero nepcoMan. Beaywyo pons 8 OpraHMsaluu AeATEAL-
HOCTH GaMKOBCKOTO NepcoHafa urpaer coseT AupexTopos Banxa Poc-
chi. OH OMpaAenaeT YCAOBYA HaliMa W YBOALHEHMS CBOMX CAYMKALMX,
ONIATY MX TPYAQ, CAVAKeOHBE 00A3AHHOCTH W NpaBa, CHCTEMY NODLpe-
HH3 M AHCUMILIMHAPNHOIO B3sicKanisl. B cODTBETCTBHI ¢ MEPEYHEM JORH-
HoCTel, OnpeleiReMBX COBETOM AMPeKTopos, cayxanme Banka Poccun
HE MMerT NMpaBa:

B pa0oTaTh MO COBMECTHTEALCTEY, 4 TAKMKE HA OCHOBAHIMK JOIOBOPA
noApAAa (33 MCKMIOYeHHeM NPENoNaBaTeNbCKoH U HAYIHO-HCCAERDBA-
TeABCKOW AedTeNbHOCTH);

B pafoTaTh B KDEAHTHBIX il APYTHX opraunsanuax. B ciyuaax ecau
cayxawye Banga Pocewnt ipnofperaior nosu (agimu) KpefuTHEX Opra-
HM3ALM, OBH JA0/KHE B ACATHAHEBHWH CPOK MHCLMEHHD YBEADMHTE
af 3TOM COBeT ABpPEKTOpPOE;

B pa3raawate cayxedbnyio wHGOpMAUMO o geatensHocTs Banka
Poccnu Gea paspentenua coBeTa AWPEKTOPOB.

as AOMOAHKTEALHOrD NEHCHOHHOTO 0GecneyeHus CAYKAMHX
Bansxa Pocchi coBer AMpeKTOPOB co3faeT HeHCHOHHEIA honi, opraHiu-
3yeT CTPAXOBAHME WX KM3HKU M MEIMINHCKOE cTpaxoBarne. O npeyener-
Had Kateropns caysxawidx Banka Poccui MoxeT noayyaTs KpefiNTH Ha
JHUHEE HY®AM TOAbKO B Banke Poccnn. B crpyxrype opranuzaumon-
HOTo mocTpoeHns Dabka Poccui npakTidecky Ha BCeX YCAOBHAX ero
BAACTHEIX TOAHOMDYKI pafoTaloT KaapoBee cayxiu. B uenTpannhom
annapare Bawxa Poccum cdopmuposan [enapramedt neprodana, nof-
ynnaomuiica nepeomy saMmectutento [Ipepceaatens Banka Pocewu.

B nacroauee gpema s Banke Poccuu casfanel cnegyone cTpyE-
TYPHHE O0APasAEfeHHA:

1. CeoaHEIT KOHOMHMYECKNI AETIaPTAMCHT.
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2. Jlemapramedt nccaefoBaHdil B HHQOpPMAaLHK.

3. JemapraMeHT HANWMHOTO AEHEXKHOro ofpaiteHns.

4. JlenapramenT peryauposaHys, FIPABAEHUA M MOHUTOPHHIA
nnarexkHoM cneremi Banka Poconn

5. JemapraMeHT peryAHpOBAHHS DPACYETOB.

6. MeriaprameHT OyXraATepcKOro YYeTia M OTYETHOCTA.

7. JenapraMedT AULEH3KPOBAHNS ASATEALHOCTA H (PHHAHCDBO-
TD O30POBAEHMA KPEAMTHEIX OPTaHH3aLH.

8. HemaprameHT 6a:HKOBCKOTO PETYAMPOBaHUA W H3A30pa.

9. ThasHad MHCNEKEMA KPeAWTHRIX OPraHM3aLWiL.

10. Henapramert onepanui Ha (PUHAHCOBMX DPBIHKZX.

11. Jenapramedt ofiectieneHns K KOHTPOAs OEpalMil Ha (DUHaH-
COBHIX PHIHKaX.

12. JlenapraMedT (iiHaNCOBOID MOHUTOPWHTA H BATIOTHOTD KONT-
PO

13. /lemapramenT naatexnoro Gamamca.

14. MlenapraMeHT METOAOAOTHHM W OPTAHMZAIHW 0BCHYHKHBAHMI
cueros GrolpKeroE DiopkeTHol cucremul Poccuiickoil (Penepanmu.

15, IOpuanyeckuil AemapraMeHT.

16. HemapraMeHT NoaeskX yypekaeHWii.

17. HenapramedT nucopMalMOHHEX CHCTEM.

18. HemapraMeHT [EpPCOHAMNA.

19. Henaprament no paboTe ¢ TepPUTODHAIEHEIMU YUPERAEHMSI-
mH Bawuxa Pocouu.

20. MuraHCOBWHA AenNapTAMENT.

21. JemapraMmeHT SBHYTPEHHEID ayAWTA U PEBHSHH.

22, lenaprTaMeHT MeXRAYHAPOAHEX (HHAHCOBO-ZKDHOMHYECKHX
OTHOUIEH 4.

23. MemapraMesnT BHEWIHUX W OOUIECTBEHHEY CBA3EN.

24. AAMUHUCTPAITHBHHI ZelaDTIMEHT.

25, I'masHoe ynpaBaeHne HeABHAMMOCTH banka Poccwi.

26. I'maBHOe yUIpABAEHHE DKCMEPTH3EL.

27. [nasroe ynpasaexHne GE30NACHOCTH K 3AMHTE HHHOPMALIH.

16.3. OYHKUMH LeHTpaAbHoro GaHKa

K ocHOBHHM (yHKUNIM COBPEMEHHDOIO MEHTPRALHOID DaHxa oT-
HOCAT:
IMUCCHID fleHeT,
OPraHU3ALUMI0 HAANYHOMD AEHEXHOTO OOPAIEHUS;
ponbs Baika HaHKOB W PaCYETHOID LEHTP:;
KPEAMTOBIAHHE KOMMEpHEcKnX OaHKoB;
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KOHTPOAL 324 AEATEABHOCTHE) KPEeARTHERIX GpraHnaauni'{;
Clﬁllj"[y)KHEHHHB O PaBHTEIALCTBA;

HEHEXKHO-KPEAHTHOE DETYJIHDORAHHE]
BHEILHEIKOHOMUYECKYK) H MEXIYHAPOARYID AEATEABHOCTE.

DYHKLMS SMACCUOHHONG LieHToa

Lextpanbteie GaHkn B HacToAilee BpeMA 00AAfAIOT MOHONOAL-
HBIM OPABOM HA BHIMYCK Oankwot, obecnederne KOTOPHX 3HAYHTENBHO
H3MEHHNOCE.

B mepHoa 3050TOTO MOHOMETAAAMIMA GAHKHOTH LUEHTPANLHEIX
BaHkoB uMenn ABOHHOe oflecneveHHe — 3080TOe M BeKCeabHOE (TaBap-
Hog).

B HacTosiuiee BpeMA OCHOBHSIM oOecrieueHMeM GaHKHOT SIBAAIOT-
C51 KOMMepUYerKie BEKCENA, 30A0TOBARIOTHEE Pe3ePBhi M FDCYAAPCTBEN-
HBIE MeHHble OyMarn.

32 UEHTPANBHEIM DAHKOM KAK PefCTABHTENEM FDCYJADCTBA 3aK0-
HOAATEABHD 3KPENJEHA IMMCCHOHHIN MOIONDAUA TOABKO B DTHOINE-
HHK BAHKHOT, T.e. DOILEHALMOHANBHEX KPEHTHBX JEHET, KOTOPHE AB-
ASOTCA 00IUENPH3HAHHBM DKOHYATENBHLIM CPeACTEOM NOramenns
A0ArOBEX 0GA3aTEALCTB. B HexoTOpmix cTpaHax ueHTpanbHeiil GaHi
MOHOTDABRHO OCYIIECTBASAET TAKXKE BMHCCHID MOHET, HD MX 4YeKaHKOii
abMYHO 3aHUMAETCH MMHUCTEPCTBO IHHAHCOB (kasuauyeilcTso). Baww-
HOTHl COCTABAAOT HESHAYHTEABHYIO YACTEH ACHEXHOM MaccH NPOMKI-
NeHHO pPa3BUTHX CTPAH, NOATOMY QYHKIMA SMHCCHOHHOH MOHOROJMH
LEHTPAALHOMO HaHKaZ HECKOALKO CHIDKEHA, XOTA OaHKHOTHA? SMKHCCHA
0-NPEXHEMY HEODX0AMMA AMA MAATEXEN B pO3HUYHAI TOprosae u abec-
Neyerna JUKBHAHOCTH KPEAUTHOH CHCTEME.

[Tominmo smMuccHH wenTpanbHu GaHK OCYLMeCcTBAAET opzanu3n-
U xauuHo-denexwnoze obopoma. B 3TMX DeASX UEHTPANLEWH GaHK
NPOH3BOANT HPOTHOIHPOBAHHE H OPTaHH3AUMIO MPOHMIBOACTEA, NePEBO3-
KY H XpaHesHue SAHKHOT ¥ MOHET, COBAAHHE WX PE3EPBHLIX (PUHIOE, DCY-
UECTBASIET YCTAHOBNEHME MPABMA XPAaHEHWs, NepEBOSKM W HHKACCALMH
HAMHYHEIX AEHEr; YCTAHABAWBAET [PH3HAKKW [LraTexReciiocoOHorTH ge-
HEXKHLIX 3HAKOB, [OPAACOK MX 3AMEHL ¥ VHUYTOMXEHHU:, NOPAJOK Beje-
HHJ KACCOBHWX ONepal{iii.

Bank Poccun exexBapTanbHO ZHAAMIHDYET COCTOAHME HAAHYHO-
ro obopoTa B perdodax. B yacTHOCTH, Onpefefser TeHAEHUMU B HAINY-
HO-AEHEXHOM OOPAINEHHM, WCTOMHMKH MOCTYIAEHHE HANNUHNX NeHer
B KACCHEl YYPEXACHUN KOMMEPYECKHX DAHKOB M HANpaBReHMA WX BhAa-
YN M3 Kacr y4pexcaeHWil, CKOpPOCTh BOSBPATA HAMHYHEX JIeHET, M3MeHe-
HHE MHAEKCA MOTPEOUTEALCKUX LEH, COCTOAHHME M PasBHTHE Oe3Hamny-
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HBIX pacyeTOB MEXAY ODPHAHYECKMMH ¥ (UZNYeCKHMM JHLAMH, YDO-
BeHb WHKRCCAUHH HAAHYHO-NEHEXKHOH BEIDYUKM, TEPPHTOPHAMLHOE Dad-
MEWEHNE BRINYCKA ASHEr B DOpAUIEHHE W UFBATHE UX W3 0OpaleHus,
TIPHUMHE! POCTZ IMHCCHH, A TAKXKE HATIDABACHHMA UCTNIONE30BAHNNA AeHeX-
HHX ADXOADE HACEAEHUS M WUCTOMHMKM WX ¢opmmpoBadis. Banee koH-
KPETHLE HANPABIEHKA OPCaHUZAUKHA HAAHWYHO-AEHERHOTO OOpaleHns
npiBegenkt 8 cr. 27—34 3awonz o Banwe Poccumn.

Bark BaHKCB M pacueTHLIN LieHTo

Ocoban pons NEHTPAABHOTO BaNka B KPEAVTHON CUCTEME COCTOMT
B TOM, ITO [NABHOI Ero KNMEHTYPOH ABAATCA HE TOPLOBD-IPOMA-
fMeHHbe NPENRPHATHA M HacemseHne, 3 KPeAMTHHE YUDEKIAEHWNs, B Oc-
HOBHOM KOMMEpYEcKHe HaHKW.

Jnn obecneuenyn cRoeii AMKEHAHOCTH KOMMEDYECKHE B2HKM Xpa-
HAT B MEHTPANbHOM GAHKE YacTh CBOMX J@HEXKHHIX CPeiCTB B EBMAS
KACCOBEIX PE3EPBOB Ha Tekywewm cueTe. [Ipuuem aTth pezepBul nmochie
Beauxoit aenpeccuu 30-x rr. XX 8. cTanm o0a3aTensHHIMH, T.E. UERT-
panbHEif GaHK B aAMMHHCTPATUBHOM MOPAAKE YCTAHABIHBAET MWHM-
MAJILHOE COOTHOWIEHHE PE3EPBOB ¢ 0bazaTenncTBaMy 0AHKOB MO Jeno-
IUTZM.

B nepuofnt HaNpAXKEHHOTO NOAOMKEHEA HA EHEXHOM PEHKE LeH-
TpasibHele GAHKYK OCYWECTBAAIDT KPeANTOBAHHE KOMMepUECKix HaHKOB
B BHJe NEPEYSETA BEKCEAEH, A TAKWKE Nepesasora MX OeHHMX dymar.

B mocaeaHee BpemMa B3aMMOOTHOWIEHNS UEHTPaREHOrD GaHKa ¢ Kpe-
AWTHOR cNCTEMOH B NPOMBILLASHNO PasBHTBIX CTPaHAX NPETEprenaq 3Ha-
YMTEALHBIE H3MEHEHUS, YTO CBASAHG MPEKAe BCENO C NPOBEAeHMEM Me-
POMPUATHI N0 ANGEPANH3ANKN PHHKA KANMUTAIOE.

B sacTonuee BpemA BIANMOOTHOWIEHHA HEHTPANLHOTO OaHKa © Kpe-
ANTHEIMH YUPEXASHHAMIH DIPEAENANTCA CAEAYIOWHM: BO-NIEPBRIX, OEHT-
pafbHwil GaHiK ABAAETCHA BAA HUX KDEAMTOPOM; BO-BTOPWX, DH OCYILE-
CTBAAET KOHTPOMEL HAH HAA30D Hag DaskaMM M, B-TPETHUX, HTPAET 0Co0Yi0
POJIb KaK PECYAHPYIOIUHIL, KOHTPOANDYIOUNIE, HCCREZ0BATEALCKNH H HH-
hopMalHOBHBH LEHTP KPEAUTHOH CHCTEMBL CTPAHML.

UentpantHelil GaHK SBNAETCS Kpedumopom Oas Kpedumuuy opad-
HU3AHUE, OPraKN3YeT cucTeMy Hx pedmnHancupoBakna. Kax n xpanexne
GaHKOBCKMX PE3EPBOB, KpeAMTOBAHHE KOMMepueckuX GaHKOB McTOpM-
Yeckd ObLMO CBAZAHO ¢ MOHOMOAW3AUAEH GAHKHOTHON DMHCCHM LEWT-
panbHuM OapkoM. Bunyck M HaHKHOT. KOHUeHTPAN® OQHLUWANEHELX
FOACTOBANOTHEX Pe3epEDB ¥ AeNDIHTOB KPEAMTHHIX yupesieHni no-
cayxuau 6azofl AAA pacUIMpenNs KPeAWTHHIX Onepaunil.
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Ob1EM KPEAUTOR, PEAOCTABNASMEN KOMMEPUYECKMM OaHKaM, or-
PAHHYMBRETCS JHMHTAMM POCTA AEHEXKHOW MACCH, YTO NPOABASETCA
B MPOUSHTHEX CTABKAX, YCTAHABNMBAEMHY LEHTPANLHEIM OaHEOM, KO-
TOpPbiE MMEHYIOTCR CTABKAMK PefMHIHCHPOBAHUA U ABAAOTCA ORpee-
AAOWHMHE A0 OOCAEAYIOIEero KPpeEAUTORaHM:. TakHe XKpPenNTsl Npefo-
CTABAAKITCS HAa CPOK He Gosee DaHOID roga nof oOecTmeYeHHE HEHHEIMU
OyMaramMm M ApPYTrHMH aKTHBIMH.

KpeauTosaHde qale Brero [poBoguTes B BUAE JOMOAPAHOTOG Kpe-
AWTA (N0 32007 NeHHEX GyMar rocyaapeTsa), HD TAKKE WHOTAA U B BUAE
nepeyyera Bexcenedl xommepueckora GaHka.

Cheayioineil gyHEUHei NeHTDARLHOID GaHka BRCTYmaerT yHE-
uuA faHKa NPABMTEABCTRA, NPEANONATAI0MAA OGCAYMCUBAHUE NPAGHTETY-
C6d, NPELOCTABASHNE EMY KDEAHTOB ¥ BEIIIDAHEHHE PACUETHLIX OMEP:-
uuit. [[EHTPAABHBIE GiIHEH BEAYT CHETA GPaBHTENLCTBEHHEIX YUDEXKAeH 1l
H OPraHwsalHi, Ka3HavyeicTBa, MECTHHX OPraHOB BAACTH, AKKYMYJUDY-
0T HA HUX CPeACTBA W IPDUSBOAAT BHIMIATH € HAX OCYUIECTBAAIOT
ONEPAlHH € FOCYAAPCTBEHHLIMU [EHHEMN OyMaraMiu; NPEADCTABANIOT
rOCYAAPCTBY KPEAUT B (DOPME MPAMBIX KPATKOCPOYHHIX H ADATDCPOYHLIX
CCYVA WAH NOKYUKM MOCYAapCTBEHHEX OOMRCankil; OpoBOAAT MO HOpyJe-
HUK) MPABUTEALCTEA ONEPALHM C 30/0TOM M BAROTOM.

Hcxoaa u3 cr. 21 Jakoda o bBanke Poccun Banx Pocouu koucynn-
thpyer Mungus Poccuu nmo Borpocam rpadiika BEOTYCKa TOCYAAPCTBEH-
HeX HerHKX Gymar Poceniickoi (Depepaiinu ¥ noraieHua rocyRaprrseH-
Haro foara Paccuiickoit (Dagepatimm ¢ yueTom ix Bo3nelicTBNA Ha COCTOAHUE
OaHKOBCKOIM CHCTEMBI ¥ TIPHOPHTETA KHOI rOCYAZPCTECHHOM AeHERKHO-
KPEANTHOH TOAMTHKN.

CorazcHo ¢F. 22 u 23 3akoda o banke Poccun Bank Poccuu ne
BIPAKE 11peADCTABAATE KpenruTel [Ipaenrensctsy PO ana (punaucrpo-
BaHus AehuiiuTa heaepaasHoTD DIDMKET, OOKYHATh [OCYAADCTBEHHRE
LeHHNE GYMATH NPY MX MEpEHYHOM Pa3MELEHNK, 32 HCKAYEHHEM TEX
CAIYYAEB, KOEAA 3TO NPeAYCMATPHBASTCS (eaepanbHEIM 3AKOHOM D tene-
panstom Gomkete. Bank Poccuin He BNpase NMpeAOCTaBAITE KPEIHMTHE
Anf (QHHAHCHPOBAHUA AePHUNTOR GIOMKETOB TOCYAAPCTBEHHBIX BHEGIDA-
xkeTHeX (oHnoB, Ogxeros cybrexkroe Poccuiickoit (Depepanmu 1 me-
etnuy Swnweror. Cpencrea (peaepaabHore OWKETA M CPEACTBA [OCY-
RapcTBeHHKX BHe(oRKeTHEX GOHIOE xpaHated B Bauxe Poccnm, ecnn
HHOE He VCTAHDBAEHO flefepaietbiMy 3akoHamu. Banx Pocciut 0e3 s3u-
MaHHs KOMHCCHOHRIIONO BOSHATPASKAEHNA DCYIUECTBAAET ONEPALIMM CO cpea-
cTBamMn PefepaneHoro OIM#EeTa, CPECTEAMI rOCy JAPCTBEHHEX BHaO0-
xkeTHeX (oHADB, CpeacTBamMy Owaxeros cyOnekToB Poccuiickoi
Deneparmy ¥ CPEACTEAMY MECTHBIX OID/KETOR, A TAKKE ODEPAIMH TID
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oOcAyAHUBAHNIO rOCYAAPCTBEHHOTO Roara Pocewiickoit Denepanmu u omne-
PALMIH C SOMOTOBAMIOTHBIMH Pe3cpBaMH.

Eite 0/iHA HeMAAOBLKHAA (PYHKLMA NEHTPANLHOID GanKa — Kow-
mpoan 30 OeAmewnocmu Kpeduminx yupewdenui. Llentpansrutit Gank
Kaxk fHaHk GaHKOB OCYIWECTBAAET KOHTPOAL HaJl OaHKOBCKOI CHCTEMOH,
KOTOPBIil HAYMHAETCA C MOMEHTA DETHCTPAUMM OAHKOB M BHAAYN MM
JAHLUEHIMH HA OCYUIeCTBAeHNe DAHKOBCKOW ASATENLROCTH.

Lienrpanuheiit G2k onpegender OCHOBHHE YCAOBUH, TIPasiia,
NOPAAOK AWISHIHPOBAHNA M PETUCTPAUKN KPEAUTHRIX yupeskaeHuil (se-
AIET KHUTY FOCY/APCTBEHHONH PErHCTPAaliM), 2 TRKKE JOKYMEHTH, Heol-
XOAMMLIE 1A MONYHEHUA NHOEH3UH, PETMCTPHPYET KPeINTHRIE DPraHN-
FALAM, BhiKaeT MMUEH3HHM U oT3eBaeT uUX. Ho nauboaeinee aHaueHue xax
HAAZUPALEETD H KOHTPOAMPYIOMErO OPTaHa UEHTPANBHEN GaHK MMeeT
Ha CTAMSMH OCYIUECTBAEHNS ASATENLHOCTH KPe[MTHOH OPraHiu3alMi, KOrna
IIPOBOJIATCS KOMILIEKCHOE PETYJMpPOEAHMe M Haazop. B smoM xauvecrtse
OH YCTAHABAHBAET DGASATENBHEE A7 KPESHTHHX OpPraHu3aunil IipaBk-
M3 mpoBeneHis OAHKOBCKWX ONEpPRUMH M BEASHWA OYXCAATEPCKOro yue-
Ta, COCTABACHHA ¥ RPEAOCTABAGHHA GYXranTepckoif B CTATHCTHYECKOMN
OTYETHOCTH, paspabaTeBaeT uM 00AZATEALHBIE HOPMATHBLL.

Cornacno 1. 62 3akona o Banke Pocony B uenax odecneucHIss
YCTOMYHBOCTH KpeIHTHEIX oprasuzanmid Bank Poccuu momer yeranas-
AHBATE CHEAYOLIHE OOAZATEABLHLIE HIOPMATHBLL

1) npeneneHsli pasMep HMYLUIECTBEHHEY (HeNEHE HBIX) BKAA0B
B YCTABHBIH KaMiTal KPeAHTHOH ORraHMsaliM, a TaK#ke TIepededb BHACB
MMYIUECTBA B HE/IBHEAHON (hOpMe, KOTOPOE MO3KeT O&TL BHECEHOD B ONIATY
YCTABHONO KATIMTAJ:;

2) MEKCHMANBHEIH PasMep PHCKA Hi OFHOMO 3AEeMLHKA WAV CPYL-
Ny CEA3AHHBIX 32EMILHKDE;

3) MaKCHMAALHLIA PasMEP KPYDHBIX KPEAMTHHIX PHCKOB;

4) HOpMATHBEI JMKBHAHOCTH KPEAWTHOH opraHu3Iaumnu;

5) HOPMATHER AODCTATOMHOCTH CODCTBEHHKX CpejcTs (KamuTana),

6) pasMepsl BaMIOTHOID, MPOMEHTHOTD M MHBX (PMHAHCOBHIX PHCKOSE,

7) MUHUMANLHE pasMep pPe3epsOE, COSAABAEMBIX TNOA PHCKI;

8) HOPMATHBE MCOOAE30BAHUA CODCTBEHHRMX CPefCcTs (KannTana)
KPefuTHONH 0DTaHK3aluy Aada nphobperedua akitnit {noneil) apyrux
IOPUAHYECKHX JHIL;

9) mMakcHMANEHEIE pasMEp KpesHTOB, HaHKOBCKMX TapaHTHH W 10-
DPYYUTEALCTB, [IPEACCTABASHHEIX KPEAKRTHOW opranuzanneil (6aHkoBCKol
TPYII0i) CBOMM YUacTHWKaM (aKLHOHEepaM).

[TomMuMo onpegenesua HOPMATMBOB LUEHTPAALHILIE Bank Brpase
TIPOBOAMTD [IPDBEPKH KPEANTHLIX OPraHu3ankd 1 »x HAHAI0B, WeABO
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KOTODLX SABAAETCHA alipefefeHde PeafibHOro (hbWHaHCOBOID COCTOAHNA
KPEAWTHOH OPraHW3auMu o e GUIHaNos, BRABAEHHE CUTYALWH, YIPo-
}awouelf HHTepecaM KpeddTOpPOB (B TOM YHC/E BKAATYHKAM), NPOBEPKA
caofnioaeHuA MMU AEHCTBYIOUIET0 3aKOHOAaTenbcTEA. [loMUMO 3TOro
OCYIECTEAAETCA HAA30P 32 KOMMEPUECKUMH DaHKaMK, WMENLMMY du-
auane. Ocodoe MECTD B8 GAHKOBCKOM Haf30pe 3aHWMaOT BONpOCH dhi-
HAHCOBOID O3ADPOBAEH A KPEAWTHEIX oprannsauuit. Llentpaneiuit Hank
TAKKe OCYWECTBIAST HANZ0P 33 ASATEALHOCTBID KPEAUTHLIX OpTaHu3a-
LM B GaHKOBCKWX IPYIE B UENIX (OAAEPKAHHS CTASUNEHOCTH BIHKOE-
CKO# CHCTEMN, 3AUIMTH UHTEpeCOB BKAANUMKOB W KpeInTOPOB.

Takan dyHKUHA MOKET OCYWECTBAATLCA N0 HENOCPEACTSEHHD
LEHTPANBHLIM Bankom, nubo yepes oprann HaHkoscxoro Hanzopa. Pery-
JHPYIOMKME W HAA30pHEE GyHKUMK Banka Pocchu ocylnecTBaAI0TCS Hepes
AedcTBYOIMA Ha nocTosnHuoR oruoBe KomuTter faHkoBCKOTG Hagzopa,
abhenuaaowui cTPYRTYpHEE nogpazgeneHua Banmka Poccuu, odecne-
YNEADUHE BRNAOJHEHHE eID HAASOPHHX DYHKINI.

BaskHoit ABASETCA (MYHKUHA OSHEWHG-KPEGUIHOZ0 DEZY IUPOCLHILA
sxoHomuiu. [locnegHye roAel 03HAMEHOBAMNCH HEOGXOAHMOCTLIO TOCY-
HAPCTEEHHOrO PETYAHPOBZINS KOKDMHKH, KOTOPOE OCYLUIECTEAZETCH
OYTEM BO3ACHCTBMA UEHTPAALHOrO HaHK: OPH OMOU{H AEHEXKHO-Kpe-
JYTHHX DHYAroB HA YBEJNYEHHE WAH YMEHBUIEHHe AEHEeXHOH Maccel
8 IK0HOMUKE.

M eme opna ByHEUMA NEHTPAABHOTD (aHKA — AHENIHEIKGHAMIU-
¥ECKAR, BRAKMAOUAA COCTARNEHHE NAATEXHOr0 HanaHca, XpaHEHME 30-
JOTOBANOTHHIX Pe3epBOB, KOHTPOME ¥ PECYJHPOBAHHE BAIIOTHOTO DHIH-
Ka. B yengax x0HTDOAA 32 COCTOSHMEM BHEIIHEi! TOProOBRJIM, [LAATEEl
U 30JIOTOBAMIOTHEX PE3EPEOB LEHTPAABHE 0aHE COCTABJASNET [LAATEN-
Heil GanaHc, B KOTOPOM OTPaalOTCA BCE NOCTYILASHMUA W ILIATERH
B MHOCTPaHHOH Basiore. Kak mpasuno, oHH ADAKHE! ORTh PaBHBI, HO
8 GONRIMHHCTEE CBDEM Takoro He GeIBIET, NOITOMY LeHTpanbHBIE OaHK,
HCITONE3YS CBOW MOAHOMDUWA, MMEET BOSMOMHOCT: YPABHOBECHTE ErD,
[pPOBOAS MOAWMTHKY BAAKTHHY OrpaHHYeHitii, anbo aediaiMoHHYI0 No-
JUTUKY, AHOO NOJHTUKY BAATHEX WHTEPBEHI{UH, MTO NPHEOANT K H3-
MEHEHHAM B BAMITHHEYX COOTHOMENMAX U BAMAET Hi cOAAAHCHPOBAH-
HOCTE GanaHca.

Ocofoe MecTD B peryAHPOBAHMY NAATEXHOMO (aNaHca 3aHMMAIT
300TDBAMIOTHHE PESEPER! CTPAHK, KOTOPHE BHCTYNA0T GanaHopylowei
cTateeil nrarexuoro damadca.

OdunpansHee 30A0TOBARIOTHEE PESEPER CTPAH MOTYT KaK YMEHE-
WATECA, TaK H YBEAHYHBATLCA B 3ABMCHMOCTH OT COCTOSHUA TLAATEXIIO-
ro Ganatca.
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HentpansHmi faHy yCTAHABAMBAET O(QMUKANBHE KYDC HalHO-
HAALHOH BANIOTH, MOPAFOK M YCAODBHA OCYIECTBIEHUHA BAAIOTHHMI
OMp:KAMH A2ATENBHOCTH N0 OPraHM3AUWK NPOBEASHUA ONepauni no
NOKYNEE K [IPOAAKE WHOCTPAHHOI BAMIDTH, OCYINECTBAAST BRAAMY, NPH-
OCTAHOBAEHHE W OTIHB PASPELIEHNH BAMTHRM OMpKaM Ha OpraHmnsa-
UMD OPOBEAEHHs ONEPalHit [0 NOKYNKE M HpOAaNe WHOCTPAHHOH Ba-
AT, Ha neHtpansHmil Oank BosaoxkeHa W GYHKINA NPEACTABIEHNS
CTPAHB B MEXRYHAPOAHEY PETHOHANBHEIX OPradH3ALMAX.

E Poccuu 8 cooTBeETCTBME © JakoHoM 0 Banke Poccun s penasT
caegyiouge dveaxauu banka Pocoui:

®m BO E3aumoeiictBHH c [lpasurenwcteom P paspabatmeaer
K MPOBOANT EAUHYI0 TOCYAAPCTBEHHYI0 ASHERHD-KPEAHTHYIO NOJUTHKY;

N MOHONOJLHO OCYIMECTBASIET IMMCCHIO HAUIWYHEIX AEHEr H opra-
HH3YET HAMMYHDE feHexHoe odpaneHye,

m yreepxiaer rpadmueckoe 00o3naveHye pydna B BUAE 3HAKL;

N ABJAETC KPESUTOPOM OCAEAHEH MHCTAHUMM ANA KpefHTHEIX
OpPTAHUIANNI, OPraHu3YyeT CUCTeMY WX pediMHAHCHDOBAHMA;

B YCTAHABAMBAET IpABHAA DCYLUECTBAEHHA pacyetos B Pocouiic-
koii Menepaymn;

B YCTaHABIAWBAET NpaBWia fPOBEAEHNA OaHKOBCKUX OMepalliil;

B OCYLIECTEASET 0GCAVKUBAHME CUETOB DIOKETOB BreX ypOBHeil
BiompkeThoil cuetemm Poceuiickoit (Denepannu, ecan HHOE He YCTAHOB-
feHO eAepaTbHRMM 3AKOHAMY, TIOCPENCTEOM NMPOBEAEHHA PACYETOR MO
NOPYYEHHID YNOAHOMOYEHHBX ODLAZHOB WCOCAHHTEABHON BJACTH W TO-
CYAAPCTBEHHEX BHeMONKETHEX (XOHADE, HA KOTOPLE BOZIATAIOTCS Opra-
HH3ZMNA HCNOJHEHHA W WCIoAHeHHME B10/MKeTos;

B ocywecTeanetr z(h§eKTHBHOE YIPABAEHHE 30A0TOBLAKTHREIME
pesepBamu banka Pocciiu;

N TPHHMMAET PEWIEHHE O TOCYAAPCTREHHON DErMCTPRNVH KPESUT-
HhIX DPraHv3auyil, BRAaeT KpefUTHEIM OPTaHH3ZUMIM AHUSH3WH Ha
OCYIWECTEAEHNE DAHKOBCKKX OMepaluil, PHOCTAHABAMBALT HX AEHCTBUE
N OTILIBAET WX

N OCYUWECTE/ASET HaA30p 33 AEATE/BLHOCTBE) KDEZWTHEIX OPraHW-
sauuii i GaHKOBCKUX Cpynm;

B PEFUCTPHUPYET BMHCCHID HEHHBIX OyMar KpeHTHBIMK OpPCaHM-
3AUMAMH B CODTBETCTEBUU C (PEASPAABHEIMH 3AKOHAMU;

N OCYLWIECTEJSIET CAMOCTDATENBHO MAK o opyuesyno [IpasuTent-
crBa PM Bce BupL GaHKOBCKHX ONMEpauHil W MHLIX CASHOK, HEOGXOAM-
MBIX A7 BRIDAHeHMs giyHxuui Danka Poccui;

N OpPTaHH3YeT B OCYWECTBJAAET BAJIOTHOE DPETYJHMPOBAHHE M Ba-
MIOTHHI KOHNTPOAL B CODTBETCTBUN € 3aKOHDAaTeAbcTBOM PO,
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N onpeAeAdeT NOPAADK OCYLIECTENEHNS PACHeToB ¢ MeXAyHApDI-
HLIMHA OPT2ZHWSALKHAMN, HHOCTPAHHKMMH [OCYAAPCTRAMH, & TAKKE C DH-
INYECKHMH M (PH3NYECKMMM JHLAMY;

B YCTAHABAMBAET TDABMAA GYyXraiTepcKoro Y4eTa W OTHETHOCTH
ann GaHkosckoil cucrems Pocewiieroii (Degepauun;

B YCTAHABAMBAST W OyOANKYET OUIMANBHEE KYPCh MHOCTPaH-
HLIX BAMIOT 0O OTHOWEHMIO K pyOAD;

B (IPHHMMAET YYACTHE B paspaboTKE MpOTHOSAa TAATeskHOrD Oa-
narca Pocewiickoii (Dejepaitsii ¥ OPraHWEYeT COCTABNEHUE [LAATEXRHOIO
fananca Pocepiickoit Megepayu;

N YCTaHABAMEAET MOPA/AOK K YCADBMI DCYUIECTBAEHHA BafIOTHEL-
MU OHpXAMH AeATENLHOCTH N0 OPraHM3aUMK TIPOBEAEHNA Ohepalili no
NOKYIKE M IIDOMAKE HHOCTPAHHON BLMIOTH, OCYUIECTRISIET BRIZY, NpH-
OCTAHDBREHWE ¥ O13LIB PaSPEMEHUI BAMIDTHHM BHKAM Ha OPFraHHIa-
UM NpOBEASHHA DNepauMii M0 NOKYHKE W NpOJaske MHOCTPAHHOH Ba-
JITH;

N [pOBOANT aHANM3 H MPAOTHOZMPOBIHHE COCTOSHHA 3KOHOMMEH
Paccewiickoil (Depepanui B NenoM M §i0 PECUDOHAM, MPEXAE BOATD AEHEX-
HO-KPEAMTHELX, BAAIOTHO-(IMHAHCOBLIX W I{|EHOBRX OTHOLWEHUH, ny0mu-
KYET COOTBETCTBYIOUHE MATEPHANN H CTATHCTHYECKHE AAHHBIE,

B ocyujectBager BuAaTh Bauka Poccnu mo Bknanam dhuznue-
CKMX AWl B NPH3IHAHHEIX OaHKpPOTaMH OaHKaX, He YUACTBYIOWUX B CHC-
TEME DOA3ATEALHOTD CTPAXOBAHMA BKAAMOB (PHINUECKKHX AW B 0aHKax
Paccniickoil (Depepatiuy, B cAytadX ¥ NOPAAKe, KOTOPhIE NPejyCMOTpe-
He (Degepanvueiv 3akoHOM:

B OCYIMECTBAAET WHHE HYHKUHH B COOTBETCTBHM ¢ (henepanbHE-
MH 32KDHAMH.

Bee fiyHKIuM UEHTPAALHOTO DaHE2 B3AUMO3ABACHME! U B3aUMO-
abycenosaensi. Bunyckas AeHesxHble CPEACTBA, (aHK KPERUTYST, TAKUM
ofpasoM, KOMMepYyeckMe GaHKM K FOCYAADCTBO, A pasMephl TAKOrO BH-
Nycka U KPeAWTOBAHWA CODTECTCTBEHHO OTPAKAKTCH HA BLINOAHEHHH
GhYHKIIHNH NEHEKHO-KPEANTHOID PEFYAMPOBAHHA 3KOHOMMKH.

19.4. AeHeMHO-KpE@AWTHAR MOAMTHHA, @& METOoAbl H MHCTPYMEHTHI

ﬂE‘HEHCHG—KPE,[[HTHEIﬂ IOJHTHKA — 2TO BKHeHl2e HaIlPABJIEHHE
IKDHOMMUECKOH NOJAHTHKH TDCYALPCTER, NPEACTABASKILZA codoil coso-
KYNHODCTE paspaﬁcrranﬂmx NEHTPATEH EIM GaHKOM COBMECTHO ¢ NpaBATENE-
CTBOM MEPGHPF[ﬂTHﬁ E DOnacTh OprafHH3anHe ACHEXKHBX H KPENHTHHX
OTHOIIEHHE B CTpaHE. C MOMONIBKD 3THX Meponpmn"m‘i pbecneynBaeTea
BOS}IEﬁCTBHC ﬂEHE}KHD—i{pEﬂHTHGﬁ Cl:l]eph] Ha BDEHPDHSBD}ICTBEHHHﬁ
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npounecc B HelAX PEryAVpOBAHUS 2KOHOMHMHECKOTQ POCTA, [HOBHILUEH S
3hEKTHBHOCTH NPOH3BOACTSA, ODECneyeHHA SAHITOCTH HACEASHHS,
cTAOMABHOCTH BHEILHEIKOHDMMIECKMX CBASEH M pelueHHe ADYTHX CTpa-
TCTHHECKHX 3a/ay, CTOAUIMX Nepefl IKOHOMWKOH KaxNoH CTpaHbI.

Creundiika IKOBOMMYECKHX W OPraHU32LUDHHBX OCHOB ASHeX-
HO-KPEAMTHOI NOAUTHKI OBPEENsieTed crieliuhuKoii ee 06 BEKTOB 1 CyHnL-
exToB. Ofaexmamit APHEKHO-KPEAHTHOH TOAHTHKH ABAAOTCA CRPAC
W MPEAADMKEHHE HA ACHEXKHOM phiiKe. Cybfoexmamu BHCTYNAIT TPeXAe
BCErD REHTPAARHKIN GaHK B COOTEETCTBHH ¢ MPUCYUIHMH EMY YHKLM-
MM NPOSDAHMKA APHEKHO-KPEANTHON MOAHTHKM TOCYAAPCTBA M KOM-
Mepueckne OaHKn.

B COBpEMEHHKIX YCAOBHAX MOCYAAPCTBA ¢ PHHOMHBIMU MOREMIME
DKOHOMMKH MCIIDALIVIOT OAHY M3 ABYX KOHLENuni AeHemRHO-KPESHTHOI
NOJUTHKH:

N NOAKTAKA KPEAWTHON KCRAHCHMM, UM ¢AeWEBHMX» AeHer —
LENTPAMLHK GaHK YBEANUHBAET pecypcHl KOMMEpPYECKHX GAaHROB, KO-
TOPHE B PEIVAETATE BHAABACMBIX KPENTOB YBEAHYNBAIOT DOWYI0 Maccy
NEeHET B afopare;

N TOAUTHKA KPEAUTHOI PecTpMELMK, MAN ¢I0POFHX® AEHEr, KD-
TOpasA BAEUET 52 COGOH OTpaHHYeHHM? BOSMOMHOCTEN KOMMEpPYECKHX
OaHKOB MO BWAAME KPEZMTOR M TEM CAMLIM 110 HACHLIEHWI) IKOHOMUKK
JEHEMHLIMA PECYPCAMU.

Buifop npaBnAbHO xorueAuyuy NEHEKHO-KPEAUTHON NOANTHKY
B PoCccHiM BechbMa 3aTpyANeH. JTO CBASAHO € TeM, 4TO, C OAHOW CTOPOHE,
B cTpaHe ReifcTBYIOT HHOAAUHOHHBE (aKTOPRL, KOTOpee Tpedyior co-
KpalUesus JeHEXRHOH MACCH, YTO HPEANOAATAET NCTIDABSOBAHNE KPEAHT-
HOi PECTPUKONH, 2 C APYCOi, TOCYJAPCTBY HEOOXORHUMEL HHBECTHLHH,
ZTA 4ero HY#HO MPOBORHTE NOJKMTHKY KpPeAUTHOH 3kciancud. lenex-
HD-KPEAMTHAA JOAMTHKA JOJKHZ COYETAThcA ¢ THOKOH GIOMKETHOH,
HAMOCOBROM W CTpyKTYpHoil noawtuxoi [paswrenscrsa PM.

Pazpafiomra denexcno-xpedumioii norumuxy Bankom Poccuw npo-
BOAWTCA B COOTBETCTBIMN ro cr. 45 3akoua o Banke Pocrcuu. Baug Poc-
CHH eXeroZHO He nosgHee 26 asrycra npeacrasnager B locypapcreen-
nyio JdymMy [[POEKT OCHOBHLIX HANPaBAeHWH eAWHON rocyAapCcTBEHHOI
JIEHEXHO-KPEINTHON MOAHTHKM Ha [MPeACTOAUMiT FoA U He no3adee 1 fe-
Kabpa — OCHOBHEIE HANPABAEHM: EAHHOH rOCYNAPCTBEHHOH AEHEXKHO-
KpeidTHOH 1momuThkn Ha opegcroaumiif ron. [lpeasapuTefbHO IpoeKT
npefcrasadgerca Ipesupenty PO un llpasutensctey PO.

locysapereennad JlyMa paccMaTpPHBZET OCHOBHHE HallpabjieHNs
EJMHDH rocyARpCTEeHHOI NEHE¥HO-KPEAUTHOI NONNTHKM HA [TPEACTOR-
MKl T0A ¥ BWHOCKT COOTBETCTBYIOIES PELNEHHE He [03gHES NIPHHATHS
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Tocypapereenyoii dymoil thenepankHore 3akoHa o penepanetoM G10A-
XeTe Ha npeactosuuii ron. TeM caMbIM AOCTHTAETCA @AWHCTRO LENEii
MpPOBENEHNS ASHEXKHO-KpeanTHOH K (pMHAHCOBOH NOANMTHEM.

(OCHOBHEIE HAIIPABACHNS EAKHOH rOCYRAPCTBEHHOI AEHEMKHD-Kpe-
JWTHON NOAHTHKE H2 NDPEACTOAWHA rOf, KaK NPaBWiO, BKAIDYAIDT Che-
AYIOUHE MAAQKEHWSE

N KOKUENTYAJBHBIE HPUHI[UNIL, JEXK2UWE B DCHORE AEHEMRHD-Kpe-
AWTHOHN OOMMTHKH, npoBognmoit Dankom Poccwui;

N KpATKYI XapaKTepHCTHRY cOCTOAHHA 2kOHOMMEH Poccuiickoil
Megepaumy;

N [pOrHO3 OXHAAEMOr0 BLIMAQAHEHHS OCHDBHLIX [APAMETPOE je-
HEXKHO-KPERHTHOH TONWTHKH B TEKYIUEM [OAY;

N KOJHYECTBEHHLI aHANHZ APMUHH DTKADHEHUA OT yeell neHex-
HO-KPEAUTHOM IDANTHEM, 3a31BAeHHHX Bankom Pocewn Ha Tekyuuit ros,
QUEHKY HEepPCIEKTHB JIOCTHAKEHNA YKAZAHHKX Benell H o0DCHOBAHHME HX
BDSMOMXKHOW KOPPEKTHDOBKH;

B creHapun# (cocToAMH He MeHee HeM #3 JIBYX BapHaHTOB)
MPOrHO3 pazsMTHA koHoMuku Poccuiickoit Depepanny Ha mpescroda-
wnit roag ¢ ykasadHwe™m UeH Ha HehTh ¥ ApYrHe TOBApH poccHiicKoro
SKCNOPTA, OpPefyCMATDHBAEMEIE KasKABIM ClEHAPHEM;

B [IpOrHo3 OCHOBHMIX [DKazaTened niaarexHoro Oanatca Pocenii-
cxoi (Degepaiit Ha nipefcTOAWKMIL rof;

N UEAEBBIE OPHEHTHPH, XAPAKTEPUSYIOUIHE DCHOBHLIE Lk AeHeX -
HO-KPEANTHOI 1MOANTHKY, 3aaBeaseMble Batrkom Pocenu Ha npeactosumii
rof, SKAIMAA WHTEPBAMSHLIE NOKasaTend MHpIALWYH, AeHewHOH OassL,
HEHEXKEON MACCH, [MPOLUEHTHEMX CTaBOK, H3MEHEHHS 30JDTOBANIOTHEX
PezepBaE;

N OCHOBHEIE NDKAZaTeRH ASHEKHOH NpOrpaMMLl Ha mpeicrogulii
rom,;

N BADUAHTE MDHMEHEHUA HHCTPYMEHTOB M METODAOB AeHEXKHO-
KPeAHTHOH NOJUTUKY, DOecieynEAoNHX AOCTHMNEHNE LEHEBRN OpPHEH-
THPOB NPH PasAHYHEXY CUEHAPHIX JKOHOMHYACKOH KOWBHOHKTYPEL

® ran MeporpuATitii Banka Pocoiu Ha npeactodwmuii roa no
COBEPLIEHCTBOBANNK OaHkDBCKoH cuctemn Poccuiicxoit (Degepansmu,
0aHKOBCKOC0 HAA30Pa, (DWHAHCOBKX PLINKOB M GAATERHROH CHCTEMEL.

Memaodw denexrno-gpedurnHol RoAUMUKY — 3TO COBOKYOHOCTL
NPHMEMOS M OMepayuii, HOCPECTBOM KOTOPHX CYOLEKTHL JEHEMHD-KPE-
AMTHOR NOAMTHKH — MEeHTpanbHell GaHK KaK rocyAapCTBEHHWI! DpraH
AEHEKHO-KPEAUTHONO PEryAMPOBIHNA H KOMMepYeCKHe DaHKW KaK npo-
EDZHMKN JEHEXHO-KPEJAHTHOH NOAMTHEN — BO3AEHCTBYIOT Ha OOLEKTH
(COpDC HA ASHLIHM M NPEANOKEHHE ASHEr) AAA JOCTHMKEHHS [I0CTABIEH-
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Hex neseil. Meroaw npoBeneHds NOBCENHEBHODIT HeHEXHO-KPERMTHOMH
NOJMTHKN HZSEBAIOT TAKTHYECKHUMH OEAAMY IEHEKHO-KPefUTHOH no-
AUTHKH.

Knaccudukanmio MeTOIOB ReHEXHO-KPEAUTHOH NOAMTMKN MOXK-
HO MPOBOAWTE MO PABIMUHBIM NPMSHAKAM.

B 33BHCHMOCTH OT CB53H METOAA JSHEXXHO-KPSAMTHOMN NOAHTHKK
C MOCTABREHHON HeAbI0 PasAdyzi0T IpsIMEE (aAMNHUCTPATHEHEE) H KOC-
BeHHBE (IKDHOMUYECKUE) METOMABL.

fipamue memodut — 370 AEMHEHUCTPATHBHEIE Mepnl B opMe pas-
AUYHEX UPEKTHE LEHTPAAEHOMO BAHKA, KACaOWNXCA 06LEMA AEHEKEHO-
TD [peifoMeHHd i 1eHK Ha (PUHAHCOBOM PHIHKE.

IputetieHHe OPAMBIYX METOA0B ReHEKHO-KPENUTHOH MOANTHKH
NO3BDJIKET HENOCPEACTEEHHO BAMATL HA AEHEXHEBE ACPEraTLl, pacnpe-
JEAGHUE CCYL H UBAEPHKH 3aHMCTBOBaHME. Oy vaufiofies NpHBAEKa-
TEABHL AMAA TOCYZAPCTBEHHEIX OPTaHOB KAK METOAH PETYJIHPOBZHHNA
H NepepacipefEAeHUA JEHEKHEX PECYPCOB, DCOGEHHD B YCAOBHAX IKO-
HOMMWYECKOID KpH3Hca. TIpaMsie MEeToAL! JETME IPUMEHATL, DHYM Tpedy-
10T MEeHblie 3aTPaT, NOCAEACTRUA WX [IPHMEHEHHA ODAEE NPEACKASYEMBI.

BMecTe ¢ TeM HpsaMEBEE METORL AEHEXKHO-KPegUTHOH NOJANTHKH
ABAAOTCS TPYOBLIME METOAAMN BHEUIHErD BOZAEHCTBAA Ha DYHKINOHK-
POBaHKE cYOLEKTOB AEHEXRHOIO PHHKA, 3ATPACUBAIT OCHOBE HX FKDHO-
MHYECKOW AeATeABHOCTH. (JHH MOCYT NpPOTHBOPEYNTH MHMKPOIKOHOMM-
YECKKM HHTEPEcaM KPEHTHRIX DPTZHUARAINI, BecTH K HeIgXPEKTHRHOMY
PACIPEASAEHNI] KPEMUTHRIX PECYDPCOB, K OIPAHUMEHHAM MexOaHKoBCKOL
KOHKYPEHLHH, 3aTpYAHEHUAM B MOfIBASHWMH HOBHX (PHMHAHCOBO YCTOM-
YHBLIX WHCTHTYTOB Ha Da2HKOBCKOM peHKe. B uTore axmn MoryT cnocob-
CTBOBATh CHMAKEHMI0 WX KOHKYDEHTHBIX NDEMMYLIECTS O CPABHEHHIO
C ApYTUMid (PMHAHCOBEIMM HHCTHTYTAME, KOTODLIE He HAXDAATCA O] [psl-
MBIM KECTKUM KOHTPONEM IEHTPANLHOTD HaHKa.

HeraTuenue nocnreAcTBHs [NDAMBX METOADB AEHEKHO-KpPegMT-
HO# [MOJUTHKK 33YACTYIC NPEBANMPYIOT HAA MPeHMYIECTEOM HX MpH-
MEHEHUA B YCIOBHAX PhIHKA, OCKOABKY NebOPMUPYIOT PREHOUHBIH Me-
XaHH3M.

Lentpasiname OaHKK CTPaH ¢ Pa3BUTON PLIHOYHOH 3IKOHOMUKON
c 1980-x ronoB npaKTHYECKW DTKAZANUCH OT IPSIMBIX METOA0B JEHEKED-
KDEAUTHOH NOANTHKH W IPHOETA0T K HHM B HCKIIOUMTEABHEIX COySauX,
KOrga HeoDXOAMMO NPUHATE OLCTPEE MepH PearHpOBAHHA.

B Poccuy Takxe NPOMCXOAMA MOCTENEHHEB DTKA3 OT MPAMBIX
METO/JOE OpPOBejleHNA AeHeskHo-KpeadTHoif noawrurn. C 1995 . Banx
Pococust npexpaThA MCIDALIOBAHHE MPAMBIX KPEAMTOB A PHHAHCHPO-
BaHuA fAeunmpTa GenepaabHoro OOKETs U NEPECTAn NPEJOCTABIATh
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LEHEBLIE [[EHTPAAH30BAHHBIE KPEAMTH OTDACAAM 3IKOHOMEKH, OTKA3LA-
€51 OT NOAABNEHH MHPAALNH TOALKO OFHHM CODCOGOM — CHKATHEM fle-
HexkHOI Macch B 0OpaitleHnH, (BUIH OTMEHeH OPaHUYEHHd Ha DOBEMEL
BKIaR0B HaceaeHna. Ho B yenosugx kpusuca 1998 r. bank Poccun onsrs
Hepeitiesl ¥ 2AMMHUCTPATHBHLIM MeTodam. Tak, npoBeneHue orepanuii
N0 PEUHIHCHPOBAHNKD OAHKOBCKDH CHCTEMBL CTAAO OCYILECTRAATECA
osymMa cnocoGan.

Ilepastii cnocat 3aKADYANCA B DPEAOCTABACHHN AOMOADAHBY Kpe-
AWTOB TOMABKO HA AYKIHOHHOM OCHOBE O 3MEPHKAHCKOMY crocoby {pri-
Houns#t Meron). Ilpu 2ToM cpoK npefocTaBAeHNA NOMOADAHEIX KpEaH-
TOB OLLL OTPAHHYEH CEMLED AHAMH.

Bmopotl cracot cocTOAn B afMMHUCTPATHEHOM NPEAOCTABAEHMH
KPEANTOB HA MOAAEPXKAHHE JHEBHAHOCTH KOMMEpUYECKMM OaHKaM B co-
OTBETCTBHK € NIpMIATON nporpaMMoil pecTpyKTypHianky OaHKOBCKOH
CHCTEMBE.

CornacHo 3T0{ nporpaMMe, BCe KOMMEpUecKHe GaHx# nmoapasne-
JAMINCE HA YETHIPE TPYILIL:

1) ctabuabno paGoTaoine GaHKN, HE WCOWTHBAIOLWINME GOABIIHX
ZATPY/AHEHNH B VIPABAEHUN TEKYIIEH AUKEUAHOCTLIO, CNOCoBHEE pabo-
TaTh HES ADMONHUTEMRHON IDCYAAPCTEEHHON NOAAEPHKH W CAMOCTOA-
TEALHO PEWATE CEOM TEKYLINE MPOOAEMKE;

2) perHoHaALHEE HAHKH, KOTOpEE AOMKHB OEUIM CTATh ONOPHEL-
Mi B Oyayoiell pErHOMZABLHON BAHKOBCKOR CHCTEME CTPaHBI;

3) oTAeabHEE KPYMHBE GAHKH, HE MMEBUIME BOZMOWHOCTH CaAMO-
CTOATEALHD NPOAC/AKATE DAHKOBECKHE ONepalyy, KOTODLE, DIHAKOD, He-
ueneconbpasio G810 3aKPHIBATE M3-33 CHHIGKOM BHICOKHX COIMAALHKIX
H SKOHOMWUYECKMX M3JEPIHKEK;

4) Danky, UCTHTHBABIINE CYUECTEBEHHE nediunT IMKBHAHOCTH
WAY CODCTBEHHBIX CPEACTB (KANWTAAa).

B cooTBeTCTBIHM € YNOMAHY TRIME IIPOTPAMMAMH HauBonewuii ofmem
kpeanTos Bauxa Poccuu Owin npenocraBaed OaHkam TpeThell rpymnibl.

Koceennste memodut peryanpoBaHMs JEHEXHO-KPEAMTHON chep
BOJENCTBYIOT HA MOTHBAUMID HOBELEHUA XOSAWCTEYOUHX CyOLEKTOB
0PV NOMOINH PELHOYIEX MEXAHN3MOB, HMEOT DOALWHH BPEMeHHON aar
(spementinie TAzy — 3TO ONPEAENEHHEI TEPHDI, BPEMEHH MEAKAY MOMEH-
TOM BO3HWKHOBEHKA NMOTPEOHOCTH B NPHMEHEHHN TOH MAN WHOHA Mepe
B clhepe AeHEXKHO-KPEANTHOH MOAKTHKN H OCO3HIHKEM 3101 noTpebHo-
CTH, 2 TAKNE MEXAY OCOZHAHMEM MOTPeOHOCTH, BHPafOTKOH MEpEL BO3-
JEHCTBHMA H HAAIOM EE DEATHSAL{NN ), TOCAEACTBUA HX APHMEHEHNA MEHEE
NpeACKA3YEML], YeM NPU MCODAL3ORZHWK OPAMEIX MeToaos. OgHako ux
OPUMEHEHNE HE TPHBOAUT K AeQOPMAIBAM PHHKA, 2 3QHEKTHBHOCTE
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HCIIDALI0BAHNA KOCBEHHLIX METO0E PECYJNPOBAHIA TECHD CBf3aHz CO
CTENEHLID PA3BHTHA JAEHEAHONO DBIHKZ.

[lepexon Kk NpeMMYLWECTBEHHD KOCBRHHEIM METOAAM AeHEXHO-Kpe-
AHTHOH MOAMTHEY OOBEKTHBHO COMPAXKEH ¢ OOLEEMMPOBRIM IIDOLECCOM
thuEaHCOBOH HulepaAn3aunn, NOBHINEHUEM CTEMEHH HE3ZABUCHMOCTH
ueHTpankHara Hamka, ero diyHKIHAME B 5KoHOMBKe. B Hactoamee spe-
MA B HOPMATHBHO-NP2BOBEX WCTOUHHKAX KOPUAMYECKU 3AKPENASETCH
NIepexof OT ANMWHUCTPATHBHHY K 3KOHOMHMYECKHWM METOAAM DeryAupo-
BAHKA [EHERHOCO 0OpaleHud, KPeaUTHOH IMHCCHI H YPOBHA GaHKOB-
CKUX MPOLEHTHEX CTABOK.

Ha ceroansawxnil getie B3auMooraHowerna banxa Poccvid © kom-
MEPUYECKHMH GaHKAMH BRICTPOEHK TaknmM 00pasoM, yto Bavk Poccuu he
HMEET [pPaBi BMEWHBATLCA B TEKYUIYI0 ReATEABHOCTE NOCAEAHMX, €ro
PECYNHPYIOLINHE i KOHTPOAbHLE YHKIHH OTPAHHYHMBAIOTCA TPefEAaMH
AefiCTEHSI COOTBETCTBYIDILNY ZAKOHOB M HANPABASHK HA NOAAEPKaHue
CTAOUNEHOCTH AHEXHO-KPEAHTHO! CHCTEME], SAIUTY WHTEpeCcOE Hak-
KDBCKMX KDEAHUTOPOB U BKAAZYMKOB.

IMoMuMD ZEAEHHS METDADE ASHEXHO-KPEAMTHOH MONHTHKN Ha
NPAMBIE K KOCBEHHLIE PASAMMAIOT TAKKE 0DL{NE H CER@KTHBHEE METOIEL.

Ofuyue Memodst ABAATCA NPENMMYLIECTBEHHD KOCBEHHBIMH, OKa-
SLIBAOITNME BAHSHHE HA NEHEXHHIH DRHOK B LEADM.

Cenexmusnuie MEMOOW PETYAUDYIOT KOHKPETHHIE BUJE KpeguTa
W HOCSIT B OCHOBHOM AMPeKTHBHHE xapaktep. [locpeficTBoM 3THX MeTO-
JAOB PELIZIITCS YaCTHBIE 33A349W, TaKde KAK OrpaHM4eHile BhIAAYH CovA
HEKOTOPBIMK DaHKAMH WIH HEKOTOPEIX BHAOE CCVA, PeHEIHCHPOBAHUE
Ha JBTOTHHY YCAOBHAX OTAERLHBX KOMMepuerkux Havkos w tT.a. He-
NOJE3YS CEeMEKTNBHKE METOAE, UEHTPANbLHEH DaHK coxpaHaeT 3a codal
yHKUHY OEHTPANH3OBAHHOIO [IEPEPACUIPERENEHHA KPEAHTHEX pecyp-
COB, HECBOWHCTBEHHBY [IEHTPAALHKM 0aHKAM CTPAH C PHIHOYHON IKOHD-
MHUKOH, NOCKOABKY OKM MCKAKAOT PHIHOYHLIE LEHS! W pacnpedefedHue
PECYPCOB.

Knacendkannio MeTof0B AeHEXKHO-KPEARTHOH NOAMTHKN MOX-
HO TAKKE MPOBECTH B 3aBMCHMOCTH OT 00LEeKTa BO3AEHCTBMA. JTO Me-
modht NEHEKHO-KPEIHUTHOH IDANTHEM, BOZAEHCTBYIDIHNE HENOCPEACTEEH-
HO Ha denencrae APedIoICeHUEe, W MEMocs, PECYAUDYIONME CHPAC Ha
JEHEHHOM PUHKE.

llog npennoxenueM AeHEr NOHUMAETCA JEHEXKHAA MACCa, HaXOnda-
EaAcs 8 OOpAEHN H CKAAAKEBAWAACA U3 CODTBETCTBYIOUIMY JEHEX-
HeiX arperatoB. MeTofn pery/iMpoBaidqA AeHEXKHOrO IpefAoKeHud 3a-
BUCAT QT liejiefl, KDTOpHE CTABATCA B PaIMKaX AEHEXHO-KDEAHTHOI
NOJUTHKN KOHKPETHOH CTPaHEL.
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Crpoc Ha AeHbrH Kak DOBEKT AEHEKEHO-KPEAUTHOH NOAMTHKH
dopMupyeTCa U3 COpoc: Ha EHsCH KAK CPEACTBO oOpaineHus M copoca
Ha AEHLIMH KaX CPEACTEC COXPAHEHMHS CTOUMOCTH.

Cnpoe ua dexnvzi KAK Cpeocmes ofpauienun DNPeReAseTCa YPOB-
Hem HomuHasroro BBII (npamo nponopuyoHansHo). Yem Goneswe goxon
B oBuectBe, yeM BOnLLE COBEDILAETCS CASMOK, UeM BhlUE YPOBEHL LIEH,
Tem Goabine norpediyeTca AeHer A5 PEANM3ALMUM SKOHOMMYECKHX CAe-
JOK B PAMKAX HALHOHANBEHON 3KoHOMMKN. Takum opazoM, onepaLnoH-
Hbil§ COpPOC Ha AeHBIH HE 3ABHCHT OT CTABKH [IPDI{EHT:L

Crpoc Ha denszu KaK Cpeocmeo COXPanerus CHOUMOCHY 3aBHUCHT
0T B&AMYMIHB HOMHHLILHOM CTABKH MPOeHTa (06PaTHO 1PONOPLHOHATE-
HO), MOCKOJIBKY NMPH BAAJEHMH AeHLT2MM B ropMe HAlHIHOCTH W YeKo-
BHIX BKJNZA0B, HE NPHHOCALNY BAGAENBLY (IPOLEHTOB, BOSHHKAIOT anpe-
HeneHHHE BMEHeHHKWE (afibTepHATHEHNE) M3AEPKKH [0 CPABHEHMIO
€ NCMOAE30BaHUEM cOepexXeHMt B Bile LEHHEX GyMar.

Takwm ofipazoM, 061K cIpoC Ha AEHETH SABUCHT OT HOMUNLTL-
HOU CIROBKI NPOUeHME N 00BEMA HOMUHATWHOZ0 BRINB0Z0 HANNORAIVHOZG
npadykma.

Brifop METOADB NEHEKHO-KPEANUTHON NOJUTUKH SABUCHT QT TOTD,
YTO IBAAETCS [MPUOPUTETHEM €€ 0OREKTOM: COPDC MAM NpelnoKeHne
REHET, TPONEHTHAS CTABKA WM KDAM4ecTBo Aener. B ceow ouepeas subop
NpPHOPHTETOB AEHEXKHD-KDEAMTROH NOANTHKH 3aBMCHT OT TOTD, 4T0 CHAL-
Hee BO3AEHCTRYET HA SKOHOMHMKY — CIOPOC HA ReHLIW WAKM WX TIpeiake-
HME, 2 (PAKTHYECKN — [PONEHTHAA CTABKA WM KOJAMYECTBO AEHET.

BoapeiicTeue cyOBEXTOB JEHE)K HO-KDEJMTHOH ROMMTHKY Ha e 00beK-
THl OCYWECTBAAETCS C TOMOUIBED HADDPA CHeUhHIECKNX NHCTPYMEHTOS,
[Toa uncmpyMenmaom deneino-KpeoumHoi ROAUMUKY TIOHNMAIOT CPEICTED,
cnocob BOSAEeNCTRHA LUeHTPANBHOrO GAHKA KAK OPraia AeHes HO-KpPEAuT-
HOCO PECYHPOBAHNA HA OOBEXTH JEHEKHO-KPEAMTHOH DONMTHEHN.

B MUpOBOH 3KOHOMWYECKOH NMPaKTHKe LEHTPAALHEIE GaHKH uc-
NOAL3YIOT CREAYIOINE HHCTPYMEHTH JASHEXHO-KPEANTHON MOAMTHKH:

B {{3MEHEHNE HOpPMAaTHBA O0ASATENLHHX pe3epBOB, MAH TaK Ha-
ALIBAEMLIX PE3CDPBHELX TPeQOBaHu;

B [POUEHTHYI0 LOAWTHKY UEHTPANBHOID DAHKa, T.e. H3MEHEHWE
MEXaHU3MA 3AHMCTEOBAHHA CPEACTB KOMMEPYEcKMMM GaHK2ZMH ¥ LEeHT-
PAnsHOro OaHka WM JENOHHPOBAHUA CPEJCTE KOMMEDYECKUX OaHkoB
B LEHTpaALHOM GaHKe;

B OnepaiMy HA OTKPHTOM PHIHKE ¢ [OCYAZPCTBEHHBIMHY LIEHHBMH
HymMaramu.

Qba3amenvine pe3epesi — 3T MPOLEHTHAA J0A 0T 00A2aTeALCTR
KOMMEPUECKOrD 0aHKa, KOTOPEE DHU ZOMKHE! XPatWTh B LEHTPANLHOM
Aanke.
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Mexannim AeifcTBUA 3TOC0 WHCTPYMEHTA JIEHEXHO-KPeaNTHON
NOJHTHKY 3aKAI0YAETC B CAEYIDIEM:

B ECAM LEHTPANLHRI BaHK YBeAHUHWBIET HODMY 0043aTEABHEX
PE3EPBOB, TO 3TO NPHBOZHT K COKPAIIEHMI0 U3OHITOYHBX PEIEPBOB GaH-
KOB, KOTDPHIE DHH MOTYT UCHOJESOBATE ANA NPOBEMEHNE CCYRHRIX DIle-
paunii. COOTBETCTBEHHD 3T0 BRISBIBAET MYABTHIAHKANHOHHOS YMEHb-
IenNe AEHeHOTD HPeAADKEeHHA, IDCKOMBLKY [IPY H3MEHEHHNH HOPMATIHBa
O0AZATENLHBX PE3EPBOB MENACTCS BEANYUKHA JCTIOZHTHOTO MYJBTHILAH-
Karopa;

B NDH YMEHBLIEHHH HOPML! 00A2aTEALHKX DE3epPBOR NPOMCXOMHT
MYAETHIANKALMONHOE PacUIMperie NPEANIOKeHHs JeHET.

Carmacho cr. 38 3akona o Banke Poccuu pasmep ofssatensHeX
PE3EPBOB B NIPOLEHTHOM OTHOWEHWH K 00R32TEALCTEAM KPeANTHOH opra-
HHU3AUMK (HOPMATHE 00A3aTEABHBIX PE3EPBOB), A TAKKE [IDPS0K AEID-
HUPOBaHW: oOasarensHbx pesepeos B Banke Pocouu ycranasausaioTesn
CDBETOM FUPEKTOPOSB.

Hopmarnsn ofazatesbHblX PESEPBOB HE MOrYT npeBmuats 20%
00A32TEALCTE KPEAUTHOM OpPranusaumy b A0AXHR OuTh Auddepenus-
POBAHHBIMH AAA PASJUHHEX KPeJHTHRX OPraHd3anui, a Tak#e He MoO-
VT ORTL 8FMHOBDEMEHEO M3MEHeHs Gonee Yem Ha NATH MYHKTOSB.

[Tpu napyueun HopMaTUBOR DdA3aTEALHE X peaepBoB Bank Poc-
CHM HMeeT NPABO CHUCATE B 0eCccnopHOM MOPAAKE C KOPPECIIOHAEHTC-
KOTo CYeTa KpeaMTHOIMH opranksauyy, oTkputoro B banxke Poccum, cymmy
HEADBHECEHHBIX CPEACTE, A TAKXKEe B3ILICKATE ¢ KPeAWTHOH Opradnsz-
uui B cynefHOM nopazke wWTpag B pasMepe, ycraHoBaeHHoM Bankom
Poccsu. DToT wTpad He MOXET NPEBBILATh CYMMY, HCHHCASHHYIO
Hexoaqa u3 ABoiHO cTaBiud pediitHadHcupoBaHid Banka Poccowi, peis-
CTBOBZEWISH Ha MOMEHT NPHHATHA CYAO0M COOTBETCTBYKILErD pele-
HH3.

Ha obazarensHue pe3epBel, JENOHMPYEMEIE KPEAMTHON DpraHmsa-
uuedi B Bange Poccwuu, B3mickaHua He ofpawaorea.

lMocae oT3HBA ¥y KPEAUTHEDH OpPraHMsalidid AWLEH3HH Ha Ocyige-
CTBAiEHHe D2ZHKOBCKUX OMepaunii o0A3aTefiLHEE pPe3epebl, AEIOHHPYye-
MElE KPeAUTHDI oprasnsaunedi B Banke Poccnn, nepearcnaoTed Ha cuer
AMKBHAANNOHHOI KoMuccuu (AMKBWAATOPA) MAM KOHKYPCHO[O YHRpas-
AAICLETD W HUCNONB3YIOTCA B NOPAAKE, YCTIHOBIGHHDM (PeAepaisbHEIMK
FAKOHAMM M HOPMATHBHEIMM axTamu Banxa Pocoun.

ITpit peopraHH3anvi KpeANTHON DPrAHWSAIIHE NOPAAOK Nepeagop-
MACHNA ee 0O43aTeNBHEIX PE3EPBOB, palee AenoHHpoBaHHWwX 8 Badke
Poccuu, yCTAaHABAHBAETCA B CODTBETCTEMHM € HOPMATHBHEIMU AKTAMM
Banxka Poccun.
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[TpoienTeas ROAHTHKZ HEHTPAIbHOrO Oamka MoxeT OMTE nped-
CTABREHA /IBYMs1 HADPABREHUAMK: KaK NMOJWTHKA PETyAHPOBAHMA 3aii-
MOB KOMMEPYEeCKHX OaHKOB ¥ 1IeHTpalbHOro GaHka M KAk AEO3UTHAA
NOAMTHEA WEHTPANBIiorD Ganka. Huave ee MOKHO Ha3BaTh NOAUTHKOM
YYEeTHDH CTaBKM, MAMW CTaBKU pedHHAHCHPOBaHHA. CTaBra petpMHAACKH-
POBAHWS — 3TO NPOLEHT, 0] KOTOPHIH LHEHTPAABHMI HaHK [IPEAOCTaB-
AgeT KPEAWTH (PMHAHCOBO YCTONYHBLM KOMMEpUerKuM 0aHKam, BRICTY-
Nasi Kak KPEAMTOP B NOCJefHedf HHUTAHIMU.

Yuemuna cmasrxa — NPOLEHT (AHCKOHT)., NO KOTOPOMY [EHTDAML-
HEIH 6aHK YUMTEBAET BEKceAd KOMMep4HecKuX GaHKOB, 4TD fBAAETCA
PAZHOBHAHOCTHIO MX KPegUTOBAHMA (D7 3AM0T HEHHBIX OyMar.

YyeTHyio cTaBKy (cTaBky pedMHAHCHPOBAHUA) YCTANABAHUBAET
UEHTPANEHBIA GaHK. YMeHbleHHe ee JeiaeT 3aiMBl AN KOMMEPUYECKHX
Oankos Honee reweswiMy. [IpH NOAYYEHHY KPeRUTa BO3PACTAKT PE3ep-
BM KOMMEPYECKWX O4MKOB, BRSHIBAN MYAETHNNNKATHBHOE YBElHYEHME
KOMHYECTRA feHer B oOpaweHnH. 1 HaoBopoT, yBenyeHne yueTHo cTas-
K (CTABKW peiMHAHCHPOBRAHMA) JefaeT 3adMB HeBLITOAHKIMM.

OnpejeneHie pasMepa yYeTHOI CTABKH — OAMH 1S HauOo/ee Bask-
HLIX ACTEKTOB KDPeAMTHO-AEHEKHOH NOAUTHKLL, A ee W3IMEHEHHE ABISET-
¢l MOKasaTenaM lepeMed B 061aCTH KPEAWTHO-ASHEKHOTO PeryiHpDBEa-
Hua. Pasmep yuyernoit cTaBkd OOLIMHO SABUCHT OT YPOBHA OXKHAAEMOIH
HHAAUNAE W B TO e BPEM OKa3HB2eT Ha MHGRALUKD OofAvinoe BAHA-
Hue. Koraz uenrpaneHeii 6ank HAMEpeH CMATYHTh KPeINTHO-AEHEKHYI0
MOAHTHKY WAH €2 YHMECTOYHTh, DH CHMKAET WIHM [OBRINAET VYeTHYIO
(npouentrywo) craeky. Coraacto cr. 37 3axona o Banke Poccuu Gamk
MOJKET YCTAHABAWBATS OAHY WAH HECKOMBKO NPDYSHTHBIX CTABOK MO pas-
AWMHKM BMAAM ONEPaLMil WM TpPOBOAUTL MTPOLEHTHYIO NOAMTHKY Oe3
¢rkcanyui npotenTHoi craeku. [IpoueHTH e cTaBKN UeHTPANBHDIO BaHka
HeofA3aTeAbHK AAS KOMMEpPUECKUX 0aHKOB B cfiepe MX KPEAUTHHIX OT-
HOWEHHA C0 CBOMMH KAHEHTAMU W ¢ ApyrumMi Hanxamu. OfHzaKO Ypo-
BeHb OhMLHAALHOI YIeTHOI CTABKH CAYANT KOMMEPYECKMM DaHKaMm opu-
SHTHPOM ITPH MPOBEAEHHM KPEAMTHLIX DNEpaliMii.

Onepauuu yemmparsnozs BANKA HE GMKPWMOM PuHKE B HACTOA-
Iee BpeMA ABAAIOTCS DCHOBHLIM MHCTPYMEHTOM AEHEXHO-KpeAHTHOI
nonntue. LlenTpansueii Hahk mpogaeT WAK NOKYNaeT N0 3apaHee yo-
TAHDBAGHHOMY KYPCY NEHHKE GyMari, B TOM UMCAE rocy/apCTBEHHIE,
cdopMUpyOUME BHYTPEHHAN AORC CTPaHiL. JTOT MECTPYMENT CUUTAETCA
Hanbonee rubkMM NPY pPeryNUpOBAHUH KPEAMTHHIX BNOWEHUH W AMK-
BMAHOCTH KOMMEPYECKHX 0a11KOB.

Onepaun LeHTParbHOrO (aHKa HA OTKPHTOM PLIHKE OKASBIBAIOT
NPAMDE BO3ALHCTBHE Ha 00BEM CBOOOHMX PECYPCOB, HMEIDWMXCA ¥ KOM-
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MepueckHx 0aHKROB, UTO CTUMYAUpyeT AMbO coxpaieHue, 1100 pacuin-
PEHWE KPeJWTHHX BJIDMKeHMI B 3KOHOMUKY, OJHOBPEMEHHO BAHHA Ha
AUKBUAHOCTL O2HKOB, COOTBATCTBEHHO YMEHBLINAA MAH VBeAHUMBAA Ee.
Takoe BO3AECTBHE OCYIWECTBANETCA NMOCPEACTBOM HMIMEHEHMI LEHH
NOKYNEKY ¥ KOMMEPHECKHX OZHKOB HAM MPOAIKH UM GeHHEX Oymar. [Tpw
MeCTKOH PeCTPHKUUOHHON [IONHMTHKe, HAMPABAEHHOH Ha OTTOK KPEAMT-
HHIX PECYPCOB C CCYAHOTO PEHKA, 1EHTPAALHBIE DAHK CHIDKAET UEHY
TIPOJAKH WK MOAHUMAST WeHY MOKYIKW, TeM CaMLIM COOTBETCTBEHHO
YEEAUYNBAET MAH YMEHLINAGT €6 OTKNOHEHWE OT PHHOYHOID KYpPCa.

Ecnu nentpanshmil BaHE nokynaeT nedHsie Dymard v KOMMEp-
ueckyx OaHKOE, OH NePEBOAHT REHLOM HA UX KOPPECTIOHAEHTCKHE CuaTa,
TEM CAMBIM YBEAHYHMBAA KDPEAWMTHLIE BOIMOXHOCTH GanxoB. OHN HauM-
HAKT BEIABATE CCYABI, KOTODEE B (hopMe OESHAIMUHBIX PEAILHEIX AE-
Her BxogaT B cdepy pedexnoro obpaljesud, a npu HeoOXoZUMOCTH
TpaHCthOpPMUPYIOTCA B HAMHYHKE JeHery. Ecan yentpaneHetil 6ank mpo-
RaeT UeHHBIE (yMary, 10 KoMMepuerxue GaHKH 00 CBOMX KOPpPEeCciaHASH-
TCKHUX CY2TOE ONIAUHBAIOT TRKYID NOKYNKY, TEM CaMhiM COKDalas cBAY
KPEAUTHHE M 3MHCCHOHHBE BO3MOMKHOUTIL

Onepayui H2 OTKPRITOM PRHKE NPOBOAATCA LEeHTPaAbHEM GaH-
KOM OOKYHO COBMECTHO C FPYRNON KPYOHEX GaHKOB M APYIHX dMHaH-
COBO-KPEANTHHN YIPEAAEHHIL

KpoMme paccMOTPEHHBIX TPAAHLHOHHEX HEHEKHO-KPEAWUTHEIX HH-
CTPYMEHTOB B PaMKaX KeHeXXKHO-KpeIWTHOH DNOJAMTHKW MOTYT Takxke
YCTAHABAKBATECA OPUEHTHPL POCTA AEHEKHOH MaCCEl U OCYILECTBRATH-
Cf BAAIOTHOE PeryAHpPOBAHIUE.

¥npasnehie nannuHoii genexuoil maccod (arperatom Mp) npen-
CTABAAET cO00H PErYAMPOBAHME DOPAMIEHHMS HATHYEHBIX AEHET, AMUCCHID,
OPraHK3aAM0 Mx obpauenua 1 N3saTHA U3 obpalleHnd, oCcyIecTRse-
MBIE NEHTPAALHLIM GankoM

B Hactosmee spemsi Bakx PoccnM nposoaHT Mportoskbie pacue-
TH KaCCOBKX DODPOTOE AAA ONPEAeaeHUA (0TPefHOCTH B HafMYHBIX
LEHBLMAX MO CTpaHe B LEAOM, MO peroHaM u Gankam. B Taknx pacuerax
OUPEAEIAKITCA DOBEM U HCTOUHNKH MOCTYILAEHHA HUIMYHLIX AEHET B Kac-
CHl KDMMEpYECKHX DaHKOB W 0BDpOTHHE Kacrck! Banka Poccwu, pasMeph
H YKPYIHEHHEIE H3NPABIEHUA BHIAYM N[O PErHOHIM HANWYHBIX JeHET
NPEANPHATHAM, OPTAHH3IAMHAM, YYPEKASHUAM H FPIKAIHAM, 1 TIKNKE
HAJTNUHD-ASHEXRHEL SMHCCHMOHHEIH PE3YILTAT, T.€. CYMMa BHITYCKZ WK
HIBATHS HAJHYHBIX AEHEr M3 DOpat(EHHs.

Bamomuoe pesyiupoeanue Kax HHCMPYMENT OEHEHG-KPeGUmHoL
HOAUMUKY CTANO0 BPUMEHATLCH UEHTPanbHEMU Bankamn ¢ 30-x rr. XX B.
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Iloa BAMIOTHELM PEMYIHPOBAHKEM NIOHNMAETCA YTIPABASHHE BANIOT-
HBLIMM NOTOKAMM M BHELIHUME TAATEXaMH, (POPMHPOBIHUE BaNITHOID
KYPCa HAalMOHZIEFHOH ASHEXKHOM eUKNLEL

Ha samoTHHIf KyPC OKA3HIBAET BAMAHHE MHODMKECTS0 (DAKTOPOE:
COCTOSIHNE HAATeXHOro GafnaHca, HKCNOPTA ¥ HMIIOPTA, AOAS BHEMHEH
taproean 8 BEII, aedunur Goaxera 1 #CTOUHHKOB Er0 NOKPHITHA,
SKOHOMHYPCKAA W NOJHTHYECKAT CHTYAUMM M Ap.

JipdextHBHol CHCTEMDI BaAOTHONO PETYAHPOBAHHA SIBJHETCH
BAMOMNAR WHIMEPECHUUA.

CornacHo ct. 41 3akoda o Badxe Poccud, Noad BaRKOTHRIME WH-
TepeeHOMAMH Banka PoccHi noHHMaeTcs Xynas-Ipoaaka MM MHOCT-
PaHHOI BAMOTE! HA BANKITHOM PhlHKe 77 BOSASHCTBHA HA Kypc pyOaa
H Ha CYMMapHW# COpOC W NpefIOkeHNe AEHeT.

Jns1 MOBRIIIEHNA KYPCA HAHOHAMLHOI BAKIOTK UEHTPAALHRIE HaHK
NPOAAET MHOCTPAHHYIO BRAOTY, ANA CHUDKEHMA — CKYIRET ee B 00OMEH
HA HALHOHANLHYIO BAMIOTY.

JpdexTUBHOE HCIDAL30BAHNE MHCTPYMEHTOB JeHEKHO-KDELUT-
HOH HMOAHTHKY OITPEAENASTC PAADM GaKMGpos:

B BHOOP NPOMEXKYTOUHON [EAN AEHEKHO-KPEAHTHOM, MOAUTHKH
(TapreTupoBatiue {(ycTOHUWBOE CHHKEHKHE) WHGAANNY, ASHEKEOE HIH
BAfIOTHOE TAPFETUPOBARHME), ONMpenensenmelii crenessio Andepanusannu
IKDHOMHMKHM H HESABHCHMOCTH LUEHTPAMLHOND DaHKA, CTORUMMU NEpe
HMM 3afayamiy, ero PYEKUHAMEA B DKOHOMMKE;

B BHOOp KOHUETIMHN ACHEXKHO-KPeAUTHOH NOJUTHKN: MOAKTHKA
KPEANTHOH IKCTIAHCHH, WM ¢ACIIEBLIXy JEHET, ANOO NOANTUKA KPEauT-
HOHl pecTPHKMiN, MW <JOPOTHX® ACHEL;

B ypoBeHb (HYHKUHOHATLHON HE3ZBMCHMOCTH LEHTPARbHOIrD HaHkKa.
Ona npeanonaraeT caMoOCTOATEABHOCTE HEHTPAALHOMO OaHka B Bufiope
HHCTPYMEHTDB 1IDDBEASHHA ACHEXHO-KPEAMTHOM TONMTHR,

B Gyfer Ad HEHTPAABHEE OAHK XecTKO CNEeausaTh BupaboTaH-
HLIM YCTAHDBKAM AEHEKHO-KPEAMTHON NMOAKTMKN (ACHEXHOI nporpam-
M) WAM CTaHeT MX MEHHTh B SaBUCHMMOCTH OT CKAAILIBAIDULHXCA TeH-
ACHUHI PA3BUTHA BKOHOMHKH, T.e. OYZET [POBOAUTE ANCKPEHHOHHYIO
AEHEXHO-KPEAMTHYIO MOAHTHKY, NPEANOAArainulyio cBoboay AEHCTRHI;
AEHEKHO-KPEJAHTHRA NDAATHKA A0AXHA MMETE CTPATETHIO M TAKTHKY, HO
RONYCKATE PEAKUNI HeHTPaibHOrD GaHKa Ha BpEMEeHHRE M3MEeHEHHA
3KOBOMUYECKD! KOHBIOHKTYPI;

B KaX YYUTHBAKNTC] BPeMEHHBE Aard AeHEeXHO-KpPeAHTHOI
NOAMTUKH, NIOCKOALKY OTHOCHTEALHAS HEMPEACKA3YEeMOCTE AeHEHKHO-
KPeAMTHON MOANTHKH CBASAHA MMEHHO ¢ MpofileMaMid BPEMEHHEX
Naroe;
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B KaKMe METOAB LEHENKHO-KPEAHTHON NOAWTHUKM OyAyT npuMe-
HATHCH;

B cT20URBHOCTE OAHKOBECKON CHMCTeMEl:

N AEHEKHO-KPEAWTHAA NOAMTHKA, 3a1MMAas 1EHTPANLHOE MecTo
B YIIPABAENHH IKOHOMHKOW, JO/KHZ UMETEH YETKO BLIPAKEHHYIO CTpa-
HOBYIO OCO0EHHOCTS.

Corracho cr. 35 Jdakona o banke Pocciu, OCHOBHBIMH WHCTPY-
MEHTaMM ¥ METOAAMH AEHEXKHO-KpeAMTHOH ronuTHrM Banka Poccum
RBAAOTC:

1) nponeuTHue ctaBkd no omepayuaM Banka Poccius;

2) HOopMaTHER 0043ATEALHKIX pe3epROB, Aenoidupyemux B Banke
Poccuu {pesepeusie TpeGoBaHns);

3) omepauuy Ha OTKPHITOM PhIHKE;

4) peMHAHNCHPOEAHME KPEeRWTHBIX OPraHM3auuii;

5) BAMOTHEE HHTEPBEHINY;

6) YCTAHOBNEHWE DDUEHTHPOR POCTA AEHEXHON Macchl;

7) OpAMEe KOJM4ECTBEHHBIE OTPAHHYSHHS;

8) amucena ofaurannii oT CBOBrO HUMERH.

CornacHo c1. 43 3axkoda o banke Poccuy, noJ npaMueMy Koan-
YeCTBEHHRIMH orpainyediamyn banka Poccu nonMMawTea yoTaHos-
AeHME AKMUTOB HA PE(PUHAHCHPOBAHHE KPEAMTHHIX OPraHusauuil w
NPOSEASHUE KPENTHBIMK OPTaHH3ANAMY OTAEMLHIX OAHKOBCKUX DIe-
panmii.

Bakxk Poccuu Bnipase MpiMeHATE NMpAMEE KOAHYECTBEHHLE Orpa-
HHYEHMA, B PaBHON CTEMEHW KACAWHECH] BCEX KPEAWTHRIX OPraHu3:-
UM, B HCK/MOYHTEABHLIX CAYYAAX B Lendx NPOBEAeHHMA efUHOH rocy-
JADCTBEHHOH NEHEHO-KPERWTHOM IDNHTHEH TOABKD BOCAE KOKCY.MbTAR ML
c IpasutenwcTom PO.

Coriacyo cor. 44 3axona o baike Pocenn, Baux Pocewn B yeaax
PEAAUBIUHU JEHEXHD-KPEAUTHON ROJMTHKH MOMET OT CBOECO HMEHW
OCYUIECTERATE IMUCCHED O0JIMralil, pasMernaeMEIX M 0DpalaeMBIx Cpe-
AM KpeINTHHX opraHuisann.

[penenvheiii pasmep obuell HOMHMHANEHOH CcTOMMOCTH OOAUranHit
Banxa Poccuu BCeX BHIMYCKOB, Hé TDTAINEHHRX Ha JaTy MPUHATHH COBe-
TOM [JHPEKTOPOS PEIEHHA 00 YTREPIKAEHUH BHITYCKa {AONOAHHTEALHOTO
Beycxa) obnuraunii Barka Pocciy, yCTAHABIMBAETCS KAK PA3HULA MEATY
MAKCHMAALHO BOIMOMXKHOH CyMMOIH 00A3aTENBHBIX PEIEPHOB KPEAHTHBIX
OPraHu3aliii 1 cyMMOH DO#3ATENBHNX DE3EPBOR KPEAMTHHIX OPraHH3a-
1M, ONPEAEAEHHON HCXOAM M3 AeHCTBYIOMIETO HOPMATHEa D0AZATENLHKIX
PE3EPEDB.
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KoHTpoAbHBIZ BONPOChI

. Packpoiite coaepaaniie NOHATYA SLEHTPAILHEIN BaHKs.

Hazoeure opraHbl ynpagreHHs Banka Poccuu.

Omuunre BEPTHRANLHYI0 CTPYXTYpPY Daumxa Poccun.

. Hazomrure ocaosHuie thyHirnuu Banka Poccun,

. TIEpeqHCIHTE METOAR H HIKCTPYMENTEl ACHEXHO-KPEAHTHOH NOIHTHRKH.

B Wk e

TecToBbie 3ajaHHMA

1. UeHTpaibHblA DiHK MMEET OPABO OCYLUIECTRASTE:
a) ELINYCcK JeHer;
0) KpegKTORAHHE KOMMEPHECKHX DaHKOR;
E) 0UA24MBaTL pacxoal Ooasera;
T) HHOE.

2. Nepeeih Teket 3akona o Baske Poccun Oeia npitHaT:
a) 22 nexafpa 1990 r;
0) 2 pekabpa 1990 r;
E) Z gexabpa 1991 r;
r) 22 aexabps 1991

3. Bwmicwmem oprastom paacty banka Pocouy apnaetca:
a) ITpeacepatens Banka Poccxi;
6) coper gHpexropos;
E) [peaupent PO,
1) Hanmouanuiuii SaHKOBCKHHA COBET.

4. Coper 1MpeRTOPOE COCTOMT:
a) ua 11 qenopek;
0 13 yenoeek;
E) 12 yenosex;
r) 7 4enosek.

3. CoBOXYNHOCTE ACHCTBYIOIMX 8 COBPEMEHHON PoccHu DaHwoB MMeeT
OpFaHM3aUKED:
a) OHOYPORHERYHD,
8) aByxypOBHEBYID;
E) MHOTOYPOEHEEYED;
T) YHUBEDCATEHYIO,

6. BasKH NOSAEKAT TOCYAAPCTEERHOH PErHCTPALIMH:
a) B PerscTpalHoHKOH nanare;
0) Bauxe Poconn;
E) Munditve Pocoun;
1) TocyAapcTESHHOH JyMe.
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F1a yMeHbIIeHHs 00BEMa AEHERHON MACCH 8 oOpalEHH LEHTPA -
HhiH OaHK JOTAHEN:

a) YBCAMMHTL HOPMY 0D53aTCNbHLIX PEICPEOE;

£) yMeHuWATL HOpMY 00A3aTENLHRIX PElEpBOE;

B) HPOHIBECTH BMHCCUKD,

) MIBATE BCE JEHEAHBIE CPEACTBA M3 00pameHns.

{IpH yBERHIEHHH CTAEKH pedHHAHCHPOBaHHA 00LEM KpeaWToOEaHNA
IKOBOMMKN:

a) YBEAHYHBAETCH;

£) yMenuisaercs;

B) OCTAETCA HCH3MCHHEIM;

T) HET BEpHOro OTEETA.

()cKoBHAA NEAb HaHka POCCHY B PAIEHTHH PLIKCYRONE 3HOHOMMKH BHI-

DEMECTCA:

a) B NOAAEPHAHMNA ASHEHKHO-KPEAUTHOH H BANIDTHOH cTabHAN3aUHH
B UEAAX KOHOMHUSECKOTD POCTA;

6) nomyvenny npubeum;

E) PETY/IMPOEAHHH DKOHOMHKH TYTEM BAHAHHA HA COCTOAHHME ACHER-
OO oﬁpam—sunn H KPEIHT;

r) FaUTE U 00CCIEYEHHH FCTOHYUEDOCTH pyﬁ.rm.



FAABA 20

KOMMEPYECKHE BAHKM
M UX AEATEABHOCTDL

20.1. CYULHOCTb M GYHKLMH KomMepUeckoro BaHka

B pyHEZHOHUPYIOUIEM MEXaHH3ME GaHKOBCKODA CHCTEME! DCHOBHAA
POL MPHHARAESKUT KOMMEDUECKIM GaHKAM, TAK KAK OHH AKKYMYTHPYIOT
E CTPAHE OCHOBHYO A0 KPEAUTIEX PecyPCOB M MPEADCTABAAT KAHeH-
TAM MOJIEHA KOMINEKe KpexsTHo-GuHaHcoBoro obcayxusannsa. Ux pe-
ATEALHOCTL PECYAMPYETCA 3aKOHOM O OaHKOBCKOH NEATEALHOCTH.

Banx — KpeauTHAA DPraHH3ANNS, KOTOPAA MMEST HCKAIOUHTEA-
HOe MpaB0 OCYUIECTBAATE B COBOKYNHOCTH CAeAyIOIME OAHKOBCKHE
ONiepaiuN; TIPUBASYERE BO BKAZAM AEHEXKHLIX CPeACTE (Di3MYECKHX
H EDPHAHYECKIN JHIY PASMEUEHNE YK23aHHbIX CPEACTE OT CBOETD MMEHH
M 32 CBOH CYET HA YCNDBHAX BO3ZBPATHOCTH, CPOYMHDCTH, TIEATHOCTH; OT-
KPBITME U BEAeHNE O2aHKOBCKUX CUETOB (PUIHHECKNX H I0PHANYECKUX HuLL,
4 TaKXKe Apyrie 0aHKOBCKHE ONEpalui.

Kommepuerkie GaHkH BMecTe ¢ APYTHMM KDEZMTHLIMH OpPraHH3a-
LHSIMM OTHOCATCA K HIKHEMY YPOBHIO OaHKOBCKOI cHCTEMB, ofimagalor
NpaBaMy IOPHAHYECKHX N1 W CO3ZANOTCHA Ha OCHOBE NG0H GopMe
cODCTBEHHOUTH.

Konmepueckitit Hanx, kak » aw0dasi IDyras KpeinTHAA OpPraHnsa-
nni, uueer dupMennoe (NonHoe ofHMEMAnLHOS) HAMMEHOB2ZHWE, 3athni-
cupoeanHoe B ycTase Hanxa. Baik umeer rievate ¢ ambnemoii 1 duipmei-
HEIM HAaNMEHOBAHMEM, COASPKALIMM YKA3AHHME Hi XapAKTEpP AEATENLHOCTH
NOCPEACTEOM HMCTOABL30BAHMA CJI0Ba «0aHK» HAN <«HeGatKOBCKa KPEAHT-
Had OPraHKM3aUMAY, A TAKKE YXKA3AHUE HA OPTaHU3Al{OHHO-NPABOEYIO
dopMy (akumorepHoe ofinecTso, 0GWECTRO ¢ OTPAHHYEHHON OTBETCTBEI-
HOCTHED UK OOWECTRO ¢ IDMONHUTENRLHON OTBATCTBEHHOCTLID). Kom-
MepueckUil GAHK MOWKET MMETh TAKXKE KeBM3 (CNoraH), UCnDAbLIYeMEi
B PERAaMHBIN [EATX.
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Kommepueckuii Gask He oTBeuaeT 110 o043aTeNBCTBaM TOCYAAPCTEA.
[ocyaapeTBo He OTBEuAeT MO 0OA3ATEABCTBAM OaHKA, 33 MCKIOMEHUEM
CYUAeB, KOM/A TOCYAAPCTBO CAMO IPUHAAD HA ceba TakHe ndaZaTeAbCTEa.

Kommepueckuit GaHk UMEeeT yCTas, YTEepKAaeMulli B OPAKKeE, npe-
AYCMOTPEHHOM hefepanbHLIMi 3aKkonaMi. Bank obgazan pervcTpnposars
B Banxe Poccun Bre H3MeHeHHs M OTIOMHEHIS, BHOCHMbIE B CBOH YCTaB.

B uennx ofiecrieveHHs HMYIUECTBEHHRIX MHTEPECDB KPeAMTOpPOS
H BKNAJMMKOB BCE KPEAMTHLIE OPraHU3AIMH MORASKAT rOCYAApCTBER-
HOI perucTpauiu, a UX GaHKOBCK2A AEATENLHOCTH — AWUEHIHPOBAHUIO.

Yupenutenn — WPHAHYECKHE AHLZ AOMEHR HMETE YCTOH4MBOe
thHBaHCOBOE HOAGKEHHE, FOCTATOYHO CPEACTE /S BHECEHWA B YOTAB-
HHH KallUTad KPeANTHOH OpraHd3auMi, AciCTBOBATL B TEYEHUE TpeX
AeT, BLINOAHATH 00R3aTeABCTBA nepen Hi0fKeTaMn Bcex YPOBHeil za
NOCAEAHUE TPH TOAA.

Jlas rocynapcTBeHHON peTMETPaLMH KpeAMTHOH OPFaH 3L ¥ TI0-
AYYEHHNA JHLUEHINH HA OCYMIECTBAeHHe GaHKDBCKMX ORepauuii ee yupe-
JINTEAH He [D3[Hee ueM Jepes MECAL [OCJe TI0fNKCARNA YUpPeRUTENb-
HHX JIDKYMERTOB 0 co3aanuy mpeactasasioT B bank Pocenu caeayonue
JADKYMEHTHE:

1) sanBneHue C XOAATAHCTEOM D rOCYAAPCTBEHHON perHcTpaliUu
KPEAHTHOW OpraHM3audy U BhlAaue JAMUEISAH HA ocyidecTBienue Oau-
KOBCKMX OMEpAUMH; B 3aABASHHU TAKXKE YKaSHIBATCA CBEAEHNA 00 ax-
pece (MECTOHAXOMNEHUM) TOCTOAHHO REHCTBYIOWEID HCNOJHNTENBHOID
DpTaHa KpeAMTHON OpPraHM3al{uy, N0 KOTOPOMY OCYWerTEAAETCA UBH3L C
KpeadTHOH opraHnsanuei;

2) yupeanTepHEI AOTOBOD (MOAAMHHUK WAK HOTAPHAALHD YIO-
CTOBEPEHHAA KOMUA), ECAH €710 NOANNCAHNE NPeRyCMOTPeHD (heNepait-
HEIM 32KOHOM;

3) ycraB (NOANMHHKE MAM HOTRPHANSHO YAOCTOBEDEHHAM KOMHSI);

4) GuzHec-mraH, yTEEPKAEHHNWI cobpannen yupeanTeneil (yyact-
HMKOB) KpeAMTHOH OpPraH#sauud, NPOTOKOA cobpanwa yupeauTeneit
{Y42CTHHMKOB), coflepkaninil perenusn of YTBePXASHHMH YOTaBa KPeauT-
HOIi DPraHM3alKd, @ TAKAKe KaHAWAATYP AN HASHAYEHHUS HA AOIHKHOCTH
DYKOBOANTENS] KPEAMTHOH ODrandsauMd ¥ rAaBHoro Gyxrantepa xpe-
ANTHO# opranusanni. Ilopsfok cocrasneHHna BGUsHec-NAaHa KPEAUTHOR
OpPTraHH3aANNY H KPHTEPHH €TD OLEHKH YCTAHABAWBAIITCA NOPMAaTHEBHE-
MH akTami Banxa Pocceww;

5) noxyMeHTH 00 YILAATE FDCYAAPCTBEHHON MOWNMHES 32 FOCYAAp-
CTBEHHYI0 PerucTpauMic KpegHTHOH OPTaHK3AUMK M 34 NPefOCTRBAEHHE
AHUEH3HH HA OCYLWECTBNEHNE (AHKOBCKMX ONEpaLni npH Co3gaHuy
KPEAUTHOH OprasMsanyy;
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6) KONH{ ADKYMEHTDE D IOCYAIPCTBEHHOM PEerHCTPANMM YYPESH-
TeAel — OPHAWYECKHN ORI, AYAUTOPCKME 3RKMIOYEHHS O AOCTOBEPHO-
cTH X (hHRAHCOBDH OTYPTHOCTH, 2 TAEKE NOATBEMKAEHNA HAROTDBEIMI
OpPraHaMu B&INOJHEHNA YYPEAUTENIMH — IOPHAMUECKUMIE ANIAME 064-
BUTEABCTE Nepen epepansubM OwaxeToM, Goaxeramn cydsexros Poc-
cniickoil Mepepanyu H MECTHHMK GiDAXKETaMH 34 NIOCASAHHE TPH TOAA;

7) ApKYMEHTR (COAACHO TIEPeYHI0, YCTAHOBASHHOMY HOPMATHE-
HbIMKH akTaMn Baxnkz Poccun), NOATBEKAAIOUHE MCTOYHHKY [POMC-
XOMAEHEA CPefcTs, BHOCHMEX YupeaHTenamy — (PU3MIecKHMU AWUAMH
B VYCTaBHLIH KalHTaA xpefuTHON Opraiusaliy;

8) anxeTl KaHAMAATOB HA JOIAMKHOCTH PYKOBORUTENSA KPeAUTHOM
OpPFAHW3ANKK, [RABHOCO OYXraATepa, RaMecTHTeAeH rAaBHOrD GyXranTepa
KPEAUTHOI OPraHH3ALMK, A TAKHKE Ha ADMKHOCTH PYKOBDAWUTENA, 3amec-
THTENEH PYKOBOAMTESS, [NEBHOCO GYXCaNTepa, 3aMecTHTenel CAaBHOro
Oyxranrepa $puauana KpPenUTHON OPTaHWZaAUMK. YKazaHHEE AHKETH 33-
MDAHAITCA 3THMH KAHAWAATAMH COOCTBEHHOPYUHO M JOMKHH COAEp-
¥aTh CBEAEHM, YCTAHOBAEHHLIE HOPMATHBHBMM akTaMK Banka Poccwi,
a TaXkKe CBEJEHUA:

B D IAAHYHM ¥ 3THX JU0 BeICLIETD IDPUAMYECKOND AN IKDHD-
MMYecKOro 00paA30BAHWA (C DPEeACTABAEHHMEM KOTMK JUILIO-
M2 MIH 3aMEHAINETO erp FOKYMEHTA) ¥ DIIMTS PYKOEDACTEA
OTAENOM LM HHSIM NOAPA3jefeHeM KPeA{THOH OprasHnsa-
LUK, CBSI3AHHKM € OCYLYECTSAEHKEM OaHKOBCKWX OMEpaLi,
e MeHee DAHOMD Tojfa, A NPH OTCYTCTBHH CNeUHANLHOID
00pa30BaHUA — ONKTA PYKOBOZCTEZ TAKMM TNOAPA3AefeHH-
EM e MEHEE JIBYX FET,

B Banngdd (OTCYTCTBUH) CYAUMOCTH.

Bank Poccnu Bmgaet yupenanTenaM KPeARTHOH OPraHH3aNNK [NCH
MEHHOE NOATBEIKAEHHE NOAYUEHHsT DT HUX ROKYMEHTOB, HeOOXOAHMKX
JAAA TOCYAAPCTBENHOH PeTHCTPALMH KPEAWTHOH OPT2HN3ANMH M [IDAyYe-
HH31 JIHUEH3MM WA OCYWeCTBAeHMe OAHKOBCKNX onepaumi.

[Mpunste Banxom Poccuy pemenys o rocynapcTBeHHOH perid-
CTPAUMH KPeAKTHOH DPTAHHIANMY W BeLAAUE efi MHLeH3HN Ha ocyLecT-
BAeHUEe GAHKOBCKMX ONEpPAuMA MAH 00 OTKaze B TOM [POUZBOANTCA
B CPOK, He NPEBBIIUAFONHE WecTH MeCsLEB CO AHA NpPeACTABACHI YKa-
3aHHMX AoKyMeHToB. [locne npurarua pewerna bank Poccuu ne no-
3nHee Tpex pafoudX RHeil CO AHA NDAYYEHMA OT YIOAHOMOYEHHOFD
PETMCTPHPYIOIETD Oprana MibopMalMyn 0 BHECEHHOH B EAMBEEH TOCY-
AAPCTBEHHE PEECTP DPHAMUECKUX JHL 3A0MCH 0 KPeRNTHOH opraniza-
UM YBeAOMAseT 0f) 3TOM ee ydupenmTenell ¢ TpeboBaHUEM DPOH3BECTH
B MecayHuii cpok oraaty 100% o6baRneHHOr0 YOTABHOTD KamWTana Kpe-
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JAMTHOH OpPraBH3alLVMK W BeIAAeT YUPEAHTeMAM AOKYMEHT, (IDATBED#AA-
10imn#i PaAKT BHECEHWA 3RMACH D KPEIHTHOR OpraHnsaluy 6 eguhni ro-
CYAADCTBEHHHIE peecTp OPHAMUYECKUX WL

Heormaata naM HenoAnasi ONA2Ta YCTABHOTO KaNWTafna B yUTaHOB-
AEHHEH CPOK ABAAETCA OCHOBaHHeM Ans ofpaieHua Banrka Pocenn B cyi
¢ TPEOUBAHMEM O JUKBHAANNE KPEAHTHON OPraHu3alKi.

Jna onaate yveraBHoro kamwtana Bawk Poccwn oTkpeisaet sape-
THCTPHPOBAHHOMY fiaHKY, a NMPH HeoOXOAUMDCTH — U HefaHKoBCKal
KpeanTHoil oprakusaudid koppeciioHzesTckMi cder 8 Banke Pocenn.
PeKBHENTH KOPPECMOHASHTCKONO CYeTa YKA3LIBAKITCA B YBENDMIEHUU
Banka Poccuyd o rocyflapCTBEHHON perncTpaluy KpeiuTHON Dprakiu-
3aUMH ¥ BHA2YE AHIEHIHH HA OCYIMECTBAEHHE GAHKOBCKHX ONEpa-
K.

Mpi NpeABLABASHHU JADKYMEHTOB, NOATREpRAZIOMMY onsaty 100%
OOLABAEHHOIO YCTABHOTD KANMTANA KpPegUTHOW oprannsaymy, Banx
Poccun B TpexaHeBHEI CPOK BHAAET KDEAMTHOH OpPTaHH3ALMH ANleH-
3UI0 Ha DCYUECTBABHUE OaHKOBCKUX ONepanmii.

CO3gauHOMY MYTEM YYPEKAEHNHA GAHKY MOTYT OLITh BLJAHBL AK-
LIEH3HH CAGAYIOUINK BHADB:

B THIEH3HA HA OCYILECTRAEHHE DAHKOBCKBEX DNEPALMHA CO Cpes-
cTeamm B pybasx (003 npaga NpUBIEYEHN N BO BRALAE JEHEKHBIX CPEACTE
DH3HYECKHX MWL),

B AHIEH3UA HA DCYUIECTBAEHHE DAHKOBCKKX DNEPai[Hii co cpen-
CTBAMH B DYOAAX U WHOCTPAHHON BafoTe (083 NpaBa NPHBASYEHHSA BO
BKIas AEMeXHBX cpeactB dusueckux auy). [Ipn Hanuumm yeazad-
HOLl AHIEH3HW OaHK BHPaBe YCTAHABAWBATH KOPPECHONAEHTCKHE OTHO-
WEHKA C HEOrPAHHYEHHEM KONMUECTBOM HHOCTPAHHEIX OaHKOE;

N HUEHSHA Ha NPUBAEYEHHE BO BKAAAL M DPA3ZMELIEHME APATO-
LEHHHX METANADE; MOKET DT BHAAHR BaAHKY 0fHOBDEMBHHD C JIHLIEH-
3MEil HAa OCYWeCTBAeHKE OAHKOBCKHX ONEPaLUMi CO CPafCTBAMH B pyG-
AAX ¥ MHOCTpaHHOW EBanwoTe (0es npasa NpHBAeYEHHsd BO BRAAJH
JEHEKHRWX CPEACTE (hHIHYECKHMX JULL).

BaHky, HMEIOUIEMY AHUEH3HIO HA OCYWECTBAECHHE DAHKOBCKUX
onepayiii, A4 PACWHPEHHA AEATEALHOCTH MOrYT ORITE BEIAZHE AMLEH-
3HN CAENYIOINNX suaos:

' Mucrpykuns Dadga Poccun o7 14 Aausaps 2004 r Ne 109-H O nopaike npans-
tia BaHkou Poccii pelleMns 0 rocyAZpCTBEHHON PECMCTPALMY KPEAMTHHIX OPraHM3a-

Unit 1 BEAaME THeHanT HE OCYECTRIeH e BAHKORCKUX omepanpiis {zamee —- HucTpyk-
yus Banxa Poccur Mo 109-U).
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1) #a ocyuwecTBAeHHe GAHKOBCKUX DIEPAHMI CO CpeJCcTBaMil B pys-
NAX W MHOCTPaHHOi BanwoTe {63 mMpaBa NPUBAEYEHH? BO BKAAAK Ae-
HEMKHKIX CpeacTB husuueckrx an)). [Tpn vanuyun Taxoil AMeH3HY DaHk
BIPASE YCTAHABAMBATE KOPPECNOHASHTCKHE DTHOLWEHHM C HEDTPaHiYeH-
HBIM KOJMHECTBOM HHOCTPAHHBLIX GAHKOB;

2) Ha MpUMBASYEHHE BO BKAAAN K pasuelleHHe APArolleHBHX Me-
TANA0B. T2 AMUEHINA MOXET OuTE Bugana OaHKY NpH HANMUHN WIEH
OAHOBPEMEHHO C AMUEH3MEIl H2 OCcyUlecTBAeHHe DAHKOBCKHMX Onepanmii
€O cpeAcTBaMM B PyOAAX M HHOCTPAHHON BanoTe,

3) Ha mpuBJeYEHHE BO BKAAAB AEHENXHBX CPEACTB (DHIHUSCKHX
Jun B pybasy;

4) Ha MPMBLEYEHHE BO BKAAAK ACHEXHLIX CREACTE (DM3MYECKHX JIALL
B pyGnAxX M HHOCTPAHHOI BANiOTE; MOKET DT BRAAHA GaHKY NPH HATH-
YK auneHsun, yrasanHod B noan. 14.1.1 Huerpyxuuu Banxa Pocenu
Ne 109-4, wnw opHoBpeMeHHD © Hel.

5) reHepanbHaA AULEH3HA, KOTOpas MOKeT OmThL BegaHa Oanky,
HMelUEeMy JHUEH3NH HA OCYILECTBAEHME BLEX DaHKOBCKMX onepaunii
€O CPEACTBAMM B pyOAAX U MHOCTPAHHOI BANIOTE, A TAKXKEe BRINOTHAOLEMY
YCTAHOBAEHHLIE HOPMATHBHEIMIK akTamy Banka Poccun TpeBoBanus K pas-
Mepy coOcTBeHHEX cpefcTs (kamnTama). Hanuuue #MLEHSHM Ha Ocyie-
cTBAeHNE OAHKOBCKHX ONepaiMil ¢ AParoleHHbIMH MeTAIRaMu HE ABA-
ercsi 0f53aTEABHEIM YCNOBHEM [ [ONYUEHWS FeHepPANBHON AMLEHIUN.
Banx, uMenmui TeHepadbHYIO NHUEH3MIO, HMEET TIPABO B yCTAHOBAEH-
HOM TIOPSIAKE COSAABATHL (IAMGAL HA TEPPUTOPHAX MHOCTPAHHEIX TOCY-
AapeTs ¥ (WaK) NPHOGPETATL AKUHU (A0AH) B YCTABHOM KANMTANE KHO-
CTPaHHBIX GAHKOE.

Kommepyeckie GanKN BEUTOARAIOT MATh OCHOBHHIN byHKUAMIL

1. Dynwigen axcyMyrag g 6peMeHre cacHo0HY CEREMHUY CPedCme.
Kommepueckium GaHkaM NPMHAANEXNT BEAYIMAA POAL B APUBAEYEHIH
CBOODAHBIX AEHEKHBIX CPEACTE BCEX SKOHOMHYECKHX ATeHTOB — Hacene-
HH31, NPEANPHATHI U TOCYAAPCTBA H NPEBPalEHiH UX B KaMWTan C ye-
X MOAYYEHUs (pubnian.

2. Bumoanas ¢yHkyuo nocpednuiecmea 8 Kpeoume, KOMMEDYE-
CKdif GaHK BRICTYIAET MOCPEAHHKOM MEXKAY CYOBLEKTAMH, MMEHMHMH
cB0ODAHBIE NEeHEXRHEE CPEACTRA, M CYOBLEKTAME, B HUX HYAXAANOMMHCA,
Taxnm o6pasos OCYULECTRAETCA KPEAUTOBAHME MPEANPUATHIA, TPOMBILI-
NeHHOCTH, MOCYAAPCTEA M Hacelenwd. BunnonHenme atoil ¢pyHKUMM cno-
coDCTBYET pacliMpeHki0 NPOU3BOACTEA, GUHAHCHPOBAHKUIO MTPOMBIULAEH-
HOCTH, 00/1ETYEH IO COSAAHNUA 3AMACOB, PACIIHPEHKIO HOTPEGHTEALCKOTD
cnpoca, ofseryeHno pHHAHCOBOH AEATEABLHOCTH NPaBUTENLCTEA.
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3. @yuxuus nocpednuvecmen & naameway. Bunonuag aty dyex-
MO, KOMMEpYEcKHe OaHKN odecneynBaloT GyHKIHOHBPOBAHHE ATER-
HOIl CHCTEMB, OCYUIECTBNAA NEPeBO AeHEKHEX cpelicTB. LlenTpanusz-
HKA naatexell B GaHKaX cnocoGCTBYET YMEHBUIERHID H3AEpkKeK
oOpauweHun.

4. ryuxyns nocpedruteciien 8 GWnYCKe U PAIMEWENUN HEHHBY
Gymaz. Kommepyeckne OaHKWU OPraHMsYIOT AAA CBOWX KJAHEHTOB 3MHC-
CHI0 W pa3MelleHNe [EHHKX OyMar, B YaCcTHOCTH akuuil v obauraius.
[To nopyyeHHID NPEANPUATHIL HYXKAOWMXCA B pecypeax, Gankn GepyT
Ha cebn onpenencHme odnema, YCADBMEH, CPOKOB aMMCCHY, BHODD Thnoa
nenHex Gymar, a Takke 00sa3aHHOCTH N0 MX pasMewwleHno. Banku rapan-
THPYIOT MOKYOKY BRNYVIMEHHWX UEHHKX GyMar, npnofpetas ¥ npoaasasn
WX 32 CBOH CYET MAH OPraWusys ANs 3TOTO (AHKOBCKME CHHAMKATL,
NIPEAOCTABMAAOT CCY/AK TIOKYTATENAM akuuil W odauranmii.

5. @yuxyua cosdanun naamexcnmy cpedeme. Bo-nepewx, Oanxu
CO3AAOT KPEANTHRIE AeHLTH B OesHaniuHoi dopMe (IEMO3UTHIE NeHb-
ri). Bo-BTOpRIX, OHU BHIIYCKAIOT KPEAWTHEE OPY/UA 00PaLEHHA — YeK Y,
BEKCENS], [LAACTHKOBLIE KAPTH.

Ilo poccuiickoMy 3a3KOHOARTEABCTBY K 4UCAY OCHOBHEIX BUAOB
BaHKORCKNX ONEepalnii OTHOCATCA CAeAyioine:

1) npuBneverie AeHEXKANY CPEACTE (PH3HMECKHX B DPHANYECKHUX
AH1 BO BKIaAw (M0 BOCTpeOOBaHMs M HA ORpeAesieHHHH CpPoK);

2) pazMeljeHHEe NPUBAEYEHHBIX CPEACTB OT CBOETD MMEHHW K 3a
cBOH cuerT,;

3) oTkpuITHE U BeReHME GAHKOBCKHX CYETOB (PMIHYECKHX N OPH-
AHYECKHX NI

4) ocyuecTanene pacueTO8 MO NOPYYEHHI0 (PNSHUECKHE W 10pK-
AMYEcKHX ML, B TOM YHCAEe DAHKOB-KOPPECIOHAEHTOB, MO WX OaHK0B-
CKUM CYETAM;

5) MHKaccauMA AEHEAHLIX CDEJCTB, Bekcesell, NAATEXHMX W pac-
YeTHHX NOKYMEHTOE M KaccoBoe obCay:xRuBaHMe (PHIHUeCKUX 1 OpHAN-
YECKHX JHIL

6) Kyif-HpoAaKka MHOCTPAHHOM BAMIOTH B HAAWYHON M Oe3na-
auaHol opnax;

7) MpuBAEdeHVe BO BKAAAK W PasMELleHue APRroUeHHB X MeTan-
AOB;

8) Brazua OaHKOBCKHX rapaHTHIl;

9) ocylgerTeAeHHE NEPEBDAOE ASHEXHBIX CPEACTE ND NDPYYEHHID
buzHyeCKHX AHL 0e3 OTKPHTHA GAHKDBCKMX CYeTOB (33 HCKAIOYEHNEM
HOYTOBLX TNepeBDios).
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20.2. NaccHeHble onepalMH

Onepanpu KOMMEpYecKoro HaHka AEAATCS HA IACCHBHHE, AKTHE-
HHE H KOMMCCHOHHO-MoOcpeAHnueckie (akTheno-naccueune). Ilaccne-
HhlE ONEPAHH, TOCPEACTBOM KOTOPWX (OPMHPYIOTC GaHKOBCKME pe-
CYPUEL, MTPAOT IIEPEHUHYIO POJL N0 OTHOILEHWID K AKTHBHEIM ONEpantan,
TAK KaK MPEXKAE YEM PABMEILATE CPEACTSA, HEOOXOAUMO COPMKPOBATEL
HX WCTDYHHKH.

Haccusnwe onepayuu genartca Ha ABe rpynnut (pic. 20.1).

Maccuen
CoboTaeHHue cpeacTea | Ofa3sTenscTeA
YcTapHe#H kanuTan bt — | Aenoanre
PescpBEHEIA KamMTan l—| | MexGaHKDBECKME KPEQMTH
HepachpeNeseHHEn NOUGENE  |w | | BriMyLLIEHHKS QONrOBLIE
UaHHBIE Symarv
L] Mpouys

Puc. 20.1. [accHBHLIE ONEpaLIH KOMMEDIECKNX DaHKOB

K nepeoii zpynne otnocaTes onepaund no (OpMHPOBaHMIO co6-
CMEEHHMT PECYPEGS, KOTOPHIE HPHHAAIEKAT HENOCPEACTBEHHD OaHKY H HE
Tpedyior Bo3Bpara. C nomoninio onepanii emopoii rpynnk Gank npi-
BAEKAET CPEACTB2 Ha BpeMd, obpasyet saemuuie pecypest. [lo onepatpam
ETOPOi CpyUIisi ¥ O2anKia BOBHHKAOT 00A3aTeABCTEA (11€pes BRAAAUHEA-
MH, GaHKAMU-KPEAHTOPAMH, NEPKATEAAMM UeHHEX Oymar).

Cobemsennme cpedemen (xanuman) Hanka — 370 COBOKYIHOCTE
doHaDB W HepacnpeneneHHOd npUOLIN Ganka. YeTaBHWH kanMTan o-
pazyercs OpW co3AaHuK Ganka, ApyTHe dOHAE — B NpOLecce AEATefb-
HOCTH TIOCAeAHerc.

Hanboapumii yaeaeHuii sec B cofcTBeHHEX cpefcTBax Oanxa
NpuXOANTCA Ha yomaensii xanuman. [Topanox ero QOpMUpPOBaHHA 3a-
BHCHT OT NPABOBOIL (pOpME opranusanmi Gavka., AxnnoHepsise OaHku
CO3AI0T YCTABHEIH KATIMTAN NyTeM BRITIYCKA aKMA, NaeBBHIE — 3a CYET
naeseX B3HOCOB yuacTHuKkoB. Bropoil cocrasamowmed cobersernoro
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K2M{TAAA BHICTYRAET peiepsHuii Qond (xanumer), KOTOPHH [IpeaHAsHA-
YeH AAA MOKPHITHA BOIMMKHHX YORTKOS HaHKa (10 GPOBOAUMEIM OTiepa-
unam. Herounnkom obpazsoBanns pesepBHoro fhoHZ2, XKaK W APYTHX
thorADB Ganka, CAYKAT OTYHCAEHNS OF npudsnn. TpeTwei cocTaBns-
10mei codCTBEHHOID KanuTana GaHka BLICTYIAET HEPACRPEOLACHHTR NpU-
otz Tputeian Ganka npexerasager cofioil $HHAHCOBW pesyALTaT €ro
HEATEALHOCTH, KOTOPSH 0OpasyeTcs Kak CYMMa NPeskIWeHNA SOXOK0B
faHKa HaJ EID PaCXOAZMH.

CoberBenure cpegctsa (Kanutan) GaHKa, HECMOTPS HA OTHOCH-
TenRLHO HeBOALWON YAEALHEI Bec, HrpaloT oueHs CONBLIYID POAL B €TI0
AearensHoctd. OHH BRAOAHAIT TPU OCHOBHEE dryHkuuu (puc. 20.2).

'-'D'jl'HI(LI,HH COBCTEEHHOrC KanTana

' ' '

OnepaTHeHan AAINTHARA Perynupyiowan

Puc. 20.2. dryaxuny cobcTEEHHOMO KAIMILNA KOMMEPUECKHX Dadkos

OnepamusHan OyHKUYMUA COCTONT B TOM, Y4TO cOOCTBEHHME Cpen-
CTBA CAYXaT HHHAHCOBRM PECYPCOM Pa3BHTHS MATEPNANSHOH Gaztl Bakka.
3a cter coOCTBEHHBIX CPEACTE TIPHODPETATCA MAIIKHHL, DJ0PYACBaHNE,
BHUHCAWTEAbHAA TEXHMKA, & TAKXKE 3EMJA, 31aHUs1 0 APYTHe aKTHBH.

3auwumnan GyHxuus coOBCTBEHHBIX CPEACTE — MOANEPHKARHME YO-
roiiuneocTy Oanka, ofiecnievetine obnsaTenteTs GaHka nepea BLAZIYH-
KaMH M kpefuTopami. [IockoAbKY coBCTBeHHBE CPEACTBA — 3TO Pecyp-
Chl, HE OOAAEKZWME BOSBPATY, OHM CAYKAT PE3EPBOM A5 TIOKPHITHS
obnsaTenscTs faHks. B npeaenax coficTBEHHMX CPEACTB BaHK NDAHD-
CTLI) TAPAHTHPYET OTBETCTBEHHOCTE [0 CBOMM DiARaTenscTBaM. Cyile-
CTBYET DOPATHAN 3aBUCHMOCTE MEKAY BEAMUNHOH cOOCTBEHHHX CPEACTB
faHxa U ero noavepsxkeHtocTH pucky. Yem Ooable coOcTBEHNIE CpPea-
cTsa BaHKa, TeM OH HAREXHee.

3awmTnas QYHKUNA TECHO CBA3AHA C NDHATHEM OOCHHIMOHHACTIH
xanumana, T.e. cnocobHOCTEID HaHKa noTaiaTh HHAKCOBRIE NIOTEPH 3a
CYUET CODCTBEHHHIX CPeficTB, He npuflerad X 3aeMHLIM pecypraM. JTta
criocnHOCTE OOPEAENSIETC TEM, B KaK0il Mepe BeAHYMHA COOCTBEHHBIX
CPEACTB aAEKBATIA (COOTBETCTBYET) PHCKOBAHHOCTH 0AHKOBCKMX aKTH-
BoB. KoadpHiMenT ADCTATOMHOCTH KanuTana Banka OnpefeAserTca KaK
OTHOWEHHE cOBCTEEIHOFD KanuTana OatKa K ero akTHBaM, BIBEiIEHHRIM
C YUETOM DUCKA.
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Pezyauppowas ghynxyus cobCTBEHHBIX CPEACTE COCTONT B TOM, 4TD
LEHTPANBHBIE DAHKN OCYLUECTBAIOT PECYAHPOBAHUE EATEABHOCTH KOM-
MepuecKHX GAHKOB, YPAaBAaf COOCTEEHHKMH CPeaCcTBIMH.

QcnosHAa wacmy DAHKOBECKUY RACCUBOE — 3ITO 3AEMHEE PECypCul
(06azarenncrea) GaHra, OHY BRAOUZOT YETHIPE BUAA: AEHOSHTH (BKAA-
Ak); KPeHThl APYrMX OaHKOB; CPEACTEA, MOAYUEHHHE OT PEAIMSAUNH
ADATOBHX UEHHBIX OyMAr, BHNYIMEHHKX GaHKOM; CPeACTBA, DAYYEHHEE
B pesyacrare onepayui PEITO.

K TpazgnunoHHLM NACCUBHEIM OMEpaNMAM GaHK2 OTHOCATCA exu-
Out (denozumut). TepMUH ¢JETIO3NTS HMEET HECKOALKOD 3Havernii. B Gan-
KOBCKOIf NPAKTHKe TOJ, AeN03HMTOM Yalge BCEero NMOHHMANT, BO-TIEPBHIX,
AEHEKHKIE CPEACTEA, BHECeHHHe B GaHK X cobcTBEHHMKOM B opae BKIaAA
HA OIpefiEAEHHHX YCAOBMAX, 32KPEMJIEHHNX B AOToBope (aHKOBCKOrQ
BKAAMZ; BO-BTOPHIX, 3a0MCH B DAHKOBCKUX KHWTaX, MOATBEPHKAZOUINE
TpedoBanns BAafeAsla AerosuTa K Oanxy. Onepanyu, csnsaHAse ¢ Ipn-
BASYEHMEM JAPHEXHWX CPeACTE BO BKAAJAB HAZHBAKT AETDIHTHBIMLL.
CTpYKTYpPa BKAJADB HEOAHOPOAHZ: B 3ABMCMMOCTH OT BRJAAAYMKZ FIPH-
HSTO TOBOPWTE O BKAJAX (PASHYECKHX M IOPHINYECKHY ANY; YYUTHIBAA
CPOKH MPHBASYENHA ASHEXHEX CPEACTE BHEAAT TPM OCHOBHHEIX BHAA
BKAAR0B — A0 BOCTpeOOBaHkA, CcpouHue W cheperaTensHme {NMpHAGKe-
Hue I).

Braadw, wru Oenozumw do eocmpeboeanus, MOTYT DHTL MILATH
WK NEPEBEAEHK APYIOMY JMuy 8 mo0oe BpeMs DE3 NpeABapuTeaBHOTO
yBefiloMaelnd 6anka. Kak npaBitno, RpOGEHTH 110 TakUM BKAAAaM A0-
€TaTo4HO HuzkH. Cpeau BKAAAOB A0 SOCTPe0OBaHHA BHIGERAT PacyeT-
HBIE CHETA, MW CHETa OCHOBHOW AeATEALHOCTH LPEATPUATHS, KOTOPHIE
OTKPLIBAIOTCA 10PHANYECKNM JIHO2EM A/ MPOBEAEHMNs] DEIHANNYHKIX pac-
YETOB 33 TOBApHl H YCJAYIH; TEKYINNE, KOTOPIE MOTyT OKITL KaK YeKOBH-
MM, TAK ¥ KAPTAMH CYeTa, COHCAHHE CPEACTS € 3TOTD CHETA NPOMCKOAHT
nyTeM BHIMHUCKH YekKa WIW NpeAbABAeHHA KpeaMTHOH KapToukn. Pacuer-
HBIE M TEKYIUME CHETA MOCYT OWITBE KOHTOKOPPEHTHHIMH ¥ € oBepapad-
TOM, TPEANOAZrAOUMMH AeGeTOBKA (OTPHIATEARHBIE) OCTATOK HA CYETE.

Cpounste siraou (denosumut) — BKAAAL, NPMHHMAEMBIE Ha ONpe-
NEAEHHBHA CPOK, KAk NPABWAC, HE MeHee MecAla. XapaKTepH3yOTCA TEM,
YTO AEHEXKHEE CPEfCTBA HEAB3H M3BATL PAHBINE HAMEYEHHOrD CpOKa.
M3raTne MoxeT MPoMsOATH TOALKO C BHILAATDH npoueHTa no BEAaAY
A0 BocTpeOOBaHHA, MAM e Oe3 mponeHT:a, WAH ¢ BHNAaTod wirpada.
Jna npeaBapUTensHOTD RIBATHA HEOOXDAMMO 3apaHee YBEADMHTE HaHk.
JBikenna AeBer 0o 2TOMY cueTy He NPOMCXOAMT, BRKAAAMBATL il M3BL-
MATE YaCcTAMK AEHEXKHLIE CpeAcTBa Heaw3s. [lo TaxoMy Bxnagy BeIMLAA-
ypgaeTca Gonee BHICOKHIA NPOUEHT, KOTOPHI 3aBACHT OT CPOKA BKAaAz.
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BrgensorT rpocTee cpodHbie BKAALB W yCIOBHEIE, KOLAA (P OTKpPHI-
THH BKAAA3 CTABATCS ONpefEAEHHBIE YCIOBMIL

Coepezamenvivie 8KAAON (Heno3ums) — BKIAA, NPUHHMAEMELR
€ UeAblo Haxonaesns. OCHOBHON XApaxTepPUCTHKDR BRICTYNaeT HeDHXO-
AMMOCTL MONOJIHEHNMA TAKOTO BKA3AZ, UIBATHE BO3MOMHO TOALKO MPH
Npe/{BAPHTENLHOM YBEAOMACHNH, TIPOUERT 3aBHCHT OT CYMMB BKIAfA.
CymecrByeT MMHUMAABHASA CYMMI NEPBOHAYAABHOTD BKAAAA.

K HeaenoadTHNM MCTOYHUKAM NPUEAEYEHNs] PECYpProd OTHOCHATC
MEHOANKGECKUE Kpeduiit, ROTDPHIE TIPeOCTABANETCA HA KOPOTRHN CPOK
1 ABAHeTCH HCTOYHHKOM NIOAAEPKAHKA MAATEXKECITOC00HOCTH ¥ ANKBUA-
HOCTH KOMMEDYECKODO OaHKA, SWNYCK COOCMBERNME OONZ0BWY UCHHWY
Gymaz (Bexceneil, obaKraunii, AeNOZHTHHY K cOeperaTenbHe X cepTHu-
KaToE).

20.3. AKTMBHEIZ OnepauHH

K axTuBHeM onepauuaM (puc. 20.3) oTtHocdTcs omnepaivM no
PASMEIEIHI0 PECYPCOB. AKTNEBHEE OTICDALMY ARJMAITCA BTODHYHBIMH 1O
OTHOWIEHWIO K NACCHBHLIM. FX pasmepsl U CPOKH HEDDCPENCTBEHHD 3aBH-
CAT OT TEX JKEe TIAPAMEeTpPDS, YTO M ¥ OaCCHMBHEIX onepaimif. Kommepue-
ckull GaHK MOMET pasMELIATh TOABKO TE PECYPCH, KOTOPLIE TIPWBJAEK B
PE3YABTATE MACCHBHAIX OTIEPAltHil, 2 ITO 3aEMHBE CPEACTEA, W DaHk aom-
eH TaK cOPMHPOBATE CBOM AKTHBHLIE DNEPALKY, YTOOK CPOKi BO3Bpa-
Ta fgeHer B 0aHK COOTBETCTHOBAAN CPOKaM HMX BOSBPAUIEHMA KJAHEHTAM.
B atom cayuae Sank Gyaet nnarexxecnocobHbiM, GHHAAHCOBO YCTONIHBEIM,
YTO, HECOMHEHHD, RONONHMTEALHO TNPUBIEYET K HEMY KIHEHTOS.

| AKTMBHLIE DNIELEUMH ‘

v v y '

Mo SMOHOMMYESEDMY Mo apakTepy Mo oTeneqHys Mo yposHe
CONREKAHHD PA3MELLEHHA PHCKOBOCTH FCRUOHOGTI
— Ccyame EpaM-HEE PUCKoak© Onepaums,
NPVRCCHILNE
[— PacuamHes BTOp b Pugk- HaiTpam- frlocish:}
Hula
l— Kaccoase MHAECTAUMOHHLIE Onapaling,
HE MPHHOCALMAS
— HHeSCTHLMOHHLS falarial. v ]
M PGHO0aWe
— apaHTHAHL_E

Puc. 20.3. ARTHBEHEE onepaymm Hanka
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Ceydnme onepayuu — 3T0 OIEPALMY [O [PEAOCTABIEHHK) CPECTE
3AeMUIHKY HA DNPEAEREHHME CPOK M 33 ONpefeAEHHYD fLAaTY.

KpenuTei, npenoctasagemue GaHkaMi, ADCTaToMHO pasHoOGpas-
HBl ¥ AefATCH HA [PYNMb NO CAEAYEOUIHM KPUTEPHAM:

N [ID MURGM IeMUUKGs BRASAAIOTCA CCYAR, BHLUABIEMEIE KOM-
MEPYECKHM ¥ ITPOMGBIILTEHHLIM OpPraHM3alHAaM, KPeAMTHO-(PUHAHCDBLIM
YUpeHACHUAM, MeJKHM NPeATpPHHNMATERAM, (PMSHYECKHM AMLaM, He-
KOMMEPYECKHM DPTaHM3anMaM, MPABUTENSCTBY, MECTHEIM OPraHanM Baa-
CTH H T.IL

N [ID GMPECALEOH HANPAGAIEHNGCIY PASINYALTCH CCYAR, Tpenoc-
TABJNAEMEE NPEANPHATHAM NPOMBLULTEHHDCTH, CeILCKOIO XO3AiHcTBa,
TOPIOBJM, TPaHCODPTA, CBH3HM U T4

B D cgepe npUMEeHeHUA KPeANTH NOAPASRENIOTCA HA KPeauThi
8 chepe NPoK3BOACTS: W 8 cdepe oOpauieHns;

B [0 HanpaeleHusm ucnaawsosanus (00BEKTaM KpeANTOBaHuA) CCy-
OBl TOAPASRENANTCH HA Heregste (KpefinTH HA ONAATY MaTePHANBHMIX
ueNHOCTEN A5 DOecrieveHHA MPOM3BOACTBEHHOID MPONECCA, KPeIHTH
AN OCYIECTBAEHHST TOPrOBO-NOCPEAHHYECKUX OTEPALlHA, KPeAUTH Ha
CTPOMTENLCTBD M NMPHMOOPETEHME KUALA, KPEANTH Ha (DOPMMpOBaKKE
ofDPOTHRX CPERCTE W AP.) M Helereane, HANPHUMeD XPEJHTH Ha TOKDH-
THE HEADCTATKA JIEHEXHLIX CPEACTB Ha PacueTIIOM CYETe KIUeHTH;

B 10 chepe Pynxyuonupesarun GaHKOBCKNE CCYAL NPEACTABAE-
HBI CCYJAAMU HA NPUOOPETEHNE OCHOBHONO KAMWTANZ M KDEJWTAMM, Ha-
MpaBleHHBIMK H2 NpHoOpeTeHne 060POTHOMO KallHTana,;

B [0 pazmepas KPeAUTH OBIBRIOT KPYTHLE, CDEAHNE, MeNKHe;

B {ID CHOKAM ROZMUEHIA KPERUTH REAATCH HA OHKD/ABHLIE H CPOY-
Hele. Onxoavnuste coydu ohopMagioTea e3 yeTko 0BOBHAYEHHOrD CPOKA
norawenns, n 0aHKk MoxeT notpeduBaTh MX BOIBpAT B J0O0OE BpeMA.
Cpaunste ccyout NDAPAZYMEBAIT YETKO OFOBOPEHHBIE CPOKM HX NOravie-
HHM3 N [OAPA3AeAdTCA HA KPAaTKOCPOYHBIE, CpefHEeCpOdHLIE W HOATO-
CPOYHBIE,

B [0 cmeneni (Roarome) 00ecnenennocmy BRLAENNIOTCH KPeiMTRL
C NOAHEM {AOCTATOMHBIM), HENOJHEM (HEJOCTATOYHEM) ODECnEYeHHEM
u Oe3 obecneueHus (OnankoEee coyarl). flornuin obecnewenue CHUTAET-
€51, KOCAa pasMep o0ecrieyeHHs paBeH WM NPeBRIIAST pPasMep HpPeao-
CTABAAEMOTD KpennTa. Henatnuim obecreneniie CAOWTAETCA, KOTAA Ero cTo-
HMOCTE MeHblle pasMepa kpeauta. Heobecneuennsim Kpeoumom cuntaercs
TOT, KDTOPHEL NPEACTABARI HA OCHDBE NOBEPHA GaHKa K 3aeMU{MKY ¥ HU-
KAKOTD MATEPHANBHOID OBECnIEMenys KpPeadTa HeT;

B [0 nopadky nozawenus GAHKOBCKYME KPENTEL NEAATCA HA Kpe-
OHTH, NOCAINAEMEBLE EHHOBPEMEHHD, H KPEAWTH € PacCpPOHKDil nnaTexa.
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B nepeom cayuae KpeNT B [IDAHOM Pa3sMEDe [IOTAIUAETCH B MOMEHT OKOH-
YAHKA CPOKA. 1aKMe BHAR KPENHTOB MPAKTHKYIOTCH, KAK [PABIIQ, [IPH
KDaTKOCPOYHOM KPEeRNTOBAIHWH ODHANYECKHX JAML M HACEAEHUSR, HYMX-
RAIINXCH B HAHWYHEX CPEACTRLX AAA (IDKPHITHA TEKYH(HX WOTPEDHO-
creli. Kpedumamu © nozaueHuem 8 paccpoysy ABISIOTCA CCY A, Moraue-
HHE KOTDPHX OCYHIECTBAAETCH NEPUOAMYSCKHMN TJIATEXAMH B TeYEHWe
BCero cpoia peifcteua gorosopa. [Teppoanyunocts naatexeif yange srero
HOCWT PARHOMEPHBIA XAPAKTED, KDEAWT TIOCAIAETCS 23KeMaciMHO, EXe-
KBAPTAABHO WJIH KaAoe Moayroaue. [IpefocTaBAete CCYAB] ¢ PacCpoy-
KO naareXa NDAKTHKYETCA B OCHOBHOM IDH CDESHECPOUIOM W JOJAC0-
CPOUHOM KDEAWTOEAHHK HHINUECKHXY NKL, HAPUMEP GOTpebHTeneCKul
W UOOTeYHL KDPeanT, a TAKMXe KPaTKOCPOUHE KPEEUT NpPennpHATHAM
Ha TeKYUIHe HYHKALL

B 110 GUOGH RDOHEHMHLY CMA6oK KPENHTH N0/PaseialoTea Ha Kpe-
AUTH ¢ (PHKCHPOBAHHOH W C TINABAWEH NRoUENTHRMY cTaBrami. [1pe-
JIDCTABAEHUE oyt HA YOROBUAX PUECUpOosaniall npoyenmuoil cmaaxy
NpeNaNaraeT, YTo HESABHCUMO OT KOHBIOHKTYDH HA PBLIHKAX APOLEHT-
HHIX CTABOK MAaTa 33 BOJb3DBAHHE TOH CCYADH DCTAHETCH HeH3IMeHHON
Ha NpPOTSKEHMU BCECD NEPHOAA AeiiCTEWA KPEAUTHOTO COCARIEHIS.
DUKCHPOBaHKBIE TIPOLEHTHLIE CTABKY, KAK [PABKAO0, TPHMEHAKTCH MK
KpaTKOCPDYHOM KPefMTOBAHHN. [TAnsaiouue REcUEHmNLE CIRABKY — 3T0
CT2BKY, KOTOPLIE MOCTDAHHO U3MEHAKTCA B 3aBMCHMMOCTH OT CHTYAL[HH,
CENAHBAMENCA HA KPEIUTHNX DHIHKAX, C KOTOPBMH OHM CBABAHBL

B 10 CHOCODMM B3UMANUA CCYOHWIX NPOUEHMos KPEAUTH KJIACCH-
hUIMPYIOTEA CAERYIOUIUM DOPAa3OM: CCYAK C YOAZTOH ITPDIIEHTOB B
MOMEHT MNOVAILEHHA OCHOBHOTD JOJTA; CCYAH C YIAATOH NPOnEHTOB
PABHBIMM B3HDCAMU B TEYEHWE BCETD CPOKa AeiicTBuA KpegWTHOTD J0T0-
BOPa; CCYMIBL C YASPIKAHEEM TPONEHTOB HENDCPEACTBCHHD B MOMEHT [ipe-
JIOCTABAEHHA KPeRHT;

B 0 eAMGMeE KPeduma PasaNdaloTca CCYAB, BLIAHHBIE B HALKHO-
HANBHOLN BANOTE, B WHOCTPAHHOH BAal0Te, B HECKOJBKHX BAJIOTAX.

B 510 cROCOGY SWOMiy DARNUYAINT KOMREHCAYUAHRLE Kpedum, KOTAa
DakHK 3aUHCANET BEHEXHKE CPEACTEA HA PACYETHEI CHET DA BOAMEL(E-
HHA COBCTREHHWX CPEACTS, M RAMRENCHHE Kpedium, KOTNa KPEJHUT MAeT
HENDCPEACTBEHHD HA ONAATY GPHOAPETAEMBN TOBADOR;

B [0 MEMO0aM pezyruposaHUR KPeSUTH NOAPAZJeAANTCA Ha AH-
MHTHPOBAHHBIE K HENMMHMTHDOBAHHBIE.

Prcuemunsie onepayul — 3T0 OMePAlMH N0 3AYWCAEHHID W CRHCA-
HHID CPEACTE €D CYETOB KAHEHTOR, B TOM YWCJE A7 OMAATH MX DOA3a-
TEALCTE TIEPEA KOHTPArEHTAMH.
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KomMepueckue GaHkM OCYWECTBAAIOT PacyeTH (10 NPABHAAM,
dopMaM ¥ cTaHaapras, ycTaHobBienHMM Bawnwxom Pocewm; npu otcyT-
CTEHU NPABMA NpPOBENEBHA OTASNBHEX BUADE pacyeToE — [0 AOMOBO-
PEHHOCTH MexAy cool; Mpd NPOBEAEHNH MEXAYHAPOAHKX PACHETOR —
B NOpAfKe, YCTAHOBASHEOM delepalbHbMK 3AKOHAMH H NpPaBHAAMIL,
NPHHATHIMH B MEXAYHAPORHON GAHKOBCKOI NpaxTuKe.

Kommepueckne Garkn 1 Bazk Poccun ofinsanu nepeyucanats cpea-
CTBA KAMEHTA ¥ 3a4UCASTS CPEACTBA HA €70 CHET He NO3AHES CAEAYIOUIEID
UNePaiHOHHON0 AHSA NOCHE NOAYYEHMH COOTBETCTEYIOMILID LLAATEXHOID
ADKYMeHTa. B cayyae HecsoeBpeMEHHOID MAH HERDABWABHOTO 3a4lCie-
HHA Ha CYET WM CHMCAHNA CO CYET) KIHEeHTa AeHeXHEX CPefCcTE KPenT-
Haf opravmsaumus uaM Bang Poccuu BHIMAAYMBAIOT OPOMEHTHL HA CYMMY
ITHX CPeAcTs 1o ohunuanskol npoueHTHOE cTaske Banka Poccwu.

Kaccoeste orepayuy — 370 ONEPALMH M0 NPUEMY ¥ Bhijadye HaIHY-
HBIX JEHEKHHEX CPefcTE.

Boiee wnpoko xaccoBLIE DNepalMid MOXHO ONPERSANTE KaK ane-
PAONM, CBAZAHHKE C ABHKEIHEM HAIMYHLIX JEHEXHLIX CPENCTB, a TaK-
xe ¢ JOPMHPOBAHEM, Pa3MEUiEHMEM W HCHOAb3DBAHUEM AEHEXKHEBIX
CPeACTE Ha Pas/AHHHBEIX AKTMEHKIX CYETAX 0aHKa ¥ CYETAX KINEHTOB
KOMMepueckoro GaHxa.

Hueecmuyuonnvwe u ondosue onepayuu — 3T0 OMEPALMN NO HH-
BECTNPOBAHMIO BAHKOM CBOWX CpPefcTB B ueHHWE Oymary o mae HebaH-
KOBCKMX CTPYKTYP B LendX COBMECTHODH X03aHCTBeHHO-(DHHANCOBOH
H KOMMepYECKOIl NeATeALHOCTH, & TaiKe Pa3MerileHHe CpeicTB B BHAC
CPOYHEIX BEAZACE B JPYIdX KPeAMTHHIX OPraHH3aLlMaAx.

OrANYUTEALHAS1 OCOOEHHOCTE HHBECTHUHOHHEIX ONEPRUHIT KOM-
MEpPYECKOrD OaHKA B CPABHEHUW C KPEAMTHHIMY ONCPIUMAMM 3aKAI0UA-
ercd B TOM, YTO MHHULWATHED TPOBEASHNA NEPSBHX WCXOAMT DT CaMoro
fanxa, a HE OT €ro KJAMEHTA, — 3T0 HHBECTHUMOHHAS ASATENBHOCT Ca-
MOT0 HaHKa.

K dondaguin onepayuanm ¢ ueHHEMH GymaraMu (TIOMWMO HHEBE-
CTHIMOHHBIX) OTHOCATCS:

N Oonepaudi ¢ BeKCEAAMH (YMeTHRE H MEPEYYETHLIE OIIEpauuy,
Onepauy¥y 0 ONPOTECTDEAHUED BeKCenell, HHKACCHPOBAHMK, ZKLEnTY,
HH/I0CCMPOBAHHIC BeKCeAel, BHAAYe BEKCeNLHEX NDOPYYEHHE, XpaHeHunio
BeKCemeH, HX NPOAAKE Hi AYKIHOHE);

B Onepanyy C OEHHKMM Oymaramu, KOTHPYIOIMMUCA Ha (OHAO0-
Bux Bupsxax.

Bamomunwe onepayuu — 3T0 OTIEPAUHM NIO KYTE-HpOJae MHO-
CTpalHOoii BANIOTEL M MHEIX BAMIOTHEX LEHHOCTed, BKAIOYAA ApParoueH-
HBIE METAAB B MDHETAX H CIMTHAX.
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Tapanmuiinwe onepauuy — 3TO OIEPALHN 110 BEAaye HaHKOM ra-
panTUy {NOPYUNTENBCTBA) YMAATH ADAIA KAMEHTA TPETHEMY JHLY IPH
HACTYTIIEHHH ONPEASASHHEXY YCADBWIY, NPHHOCAT GaHKAM ADXOM TaKKe
BE BHAE KOMHCCHOHHLIX.

20.4. AKTHBHO-NACCHBHbIZ CnepalMH

Axmueno-naccuenme onepayul HAHK08 — KOMUCCHDHHBIE, NOCPeN-
HHUYECKHE ONEPAIUM, BRINOAHAEMEE OAHKAMH 110 NIOPYYEHWIO KINEHTOS
32 OTIPEMIEABHHYI0 MAATY — KOMBCCHID. FIMEHHD 5Ty rpynny GaHK0BCKHY
onepayiii OOEIMHD HAZWBAKT YCIyTamh. PasnuualT pacyeTHwIe yCayry,
CBA3ZHHBIE ¢ OCYECTBAEHHEM BHYTPEHHWX M MEXRIYHAPOAHBIX pacye-
TOB, TPACTOBLIE YCAYCH O KYILIe-NPoAIKe HaHKOM N0 NOPYYEHHID KAH-
EHTOR NEHHKIX BYMAar, HHOCTPAHHOR BAMOTH, APACOIEHHEX METAALOS,
NOCPEAHHYECTED B PasMEL[EHMM akUWA » obaurayuil, Oyxrantepckoe
H KOHCYALTAIHOHHOE DOCAYRNBAHHE KAKMEHTOR M O]

K xomuccHOHHLIM OREpRANWAM OTHOCTCA:

B OMepaluK 00 HHKACCHPOBAHMEK NeOMTOPCKOil 3a80/KeHHDCTH
{Nony'ieHHe JEHET MO [IDPYYEHMI0 KAHEHTOB Hi OCHOBIHWW DasAHYHEIX
JIEHEKHBY JOKYMEHTOB);

N TEepeEOAHEIE DIIEpaLH;

N TOPrOBO-KOMHCCHOHHLIE (TOPTOBO-ROCPEAHMYECKKE) ONEpalHn
{(NOKYTiKa H OpPOAa¥a ANA KAHEHTOB LEHHBX (YMar, ADaroneHHKX Me-
TaNADE; (HAKTOPHHIDBHE, MH3UHIDBEE H ADYCHE ONMEPauMi);

N JOBepMTEJbHBE (TPACTOBEIE) OMEpAll;

B ORepAlME N0 NPEAOCTABRSHNID KAHEHTAM PHAHYECKUX ¥ HHEX
YCHAYT.

B mupokomM cMeicne ciosa auzuuz (0T aHrA. leasing — cmasath
BHAEM) — apeHAA MauuH, 0OOpYADBAHWA, TPAHCONOPTHWX CPEACTB, CO-
OpPYAKEHHIT NPOUZBOACTSEHHOID HasHaueHHs. B 3aBucHMMOCTH OT cpoxa
apeiiasl AH3HHIOBLIE CAEAKM AEMITCA Ha TPH BIHAZ: KPATKOCpOYHad {peii-
THHT) — OT DIHOTD AHA FO [ONA; CpefRecpoudas {(XaifpuHr) — or rofa
A0 TPEX fAeT: RoArocpouHan (AnsuHr) — ot 3 ao 20 ner n 6onee.

B ysxOM CMBICAE CADBA fu3iHz — 3TO AOATOCPOYHAA apeHaa odo-
pPYADBARMA, KYILAEHHOTD APEHADAATENEM (AUIMHTOAATENEM) A7 2PEH-
AaTopa (AUHHTORQAYUATENA) ¢ UENbI0 NPOM3BOACTBEHHOID HCNOJE3D-
BAHH# [IPH COXPAHEHHH [IPaRa CODCTBEHHOCTH HA HETD 32 APeHADJATEAEM
Ha BECH CPOK AOIOBOpa, MPH 3TOM APEHNROAATENS MDJAYYAET APEARHYI
nAaTy, apeHzatop — odOpyAOBaHKE.

B 3asucumoctit am apendyenozo 6Hoexmia PA3ANMAIOT AHSUHT ABH-
HWHMOTD HMYIIECTBA M JH3HHT HEABIKHMOTD MWMYILACTHA.
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B saeucumocmu om eude ausunzosol cOexxy pasanyaldT CAeryio-
uMe BUASL SHIKHIE.

OnepamusHutl 143uHZ — 3TD APEHAHLE OTHOWEHHA, NP KOTOPRIX
PacxXofb! IU3WHIDAATEAA, CBA3AHHKE C NPHOGPETEHNEM H COAEPHKAHHEM
CAABAEMBIX B ApeHAy 0DLEKTOB, He HOKPHBANTCS APEHAHKIMK HAATEXA-
MH OT DAHOMO KOHTPakTa. JHOTAA OMEepaTHMBHEIN AUZMHC ODpPEAensioT
KaK MEpeyCcTYRKY 060pyfoBaHusa (MMYI{ECTBA) Ha CPOK MEHBLIMHA, vyem
Nepuoj KUSHH 3Toro obopyaosanns. Jusukrononayyatens monyyaer
B pacnopseHdHe HMYLWECTS0 Ha OMpejeleHHEi CPOK WA HA 0ANH Rpo-
M3IBOACTBEHHMH KA. ITpu 5TOM AU3MHIOBKI HOTOBOP 32KAI0YAI0T DGR -
HO Ha ABa—0ATE Jet. K ucTeveHno cpoxa AelicTEHA AOTDEOPA JIMSMHIO-
NOAYHATENE MOYKET:

B 33BepUINThL APEHAHBIE TAATEXW U BEPHYTh HMYLIECTBO OAHKY;

B 80300HOBUTH ZOTDBOP HA HOBLIX YCJDBMAX;

N BLKYIHTE MMYLIECTSD 1O COMMACOBAHHOM K MOMERTY 3aKfmoue-
HM# AOMOBOPA LEke.

Qurancosuii TuuHz — 3TO COTAAMIEHUE, TPEAYCMATPUBIKILEE
B TEYEeHi{eé NEepHOAZ CBOETD ASHCTBHA BBEINAATY JWSWMHIMOBKIX ILAATERKEIS,
NOKPBBAIUKMX MOJHYI0 CTOMMOCTE AMOPTH3AuMH 000pYAOBAHMA MAH
6OABILYI0 €2 YacTb, JOMOAHHTENBHEE W3ASMKKN M TIPUOBLAL AHZHHTDAA-
Ted.

[Ipn sosepamnom auzuuze GaHK 3AKAOYAET AOLCBOP HA 3aKYIKY
MMYLIECTBA C UEABI0 Er0 TIEPeYCTYIKKW npoaasny. Hampusep, npu au-
BMHIE HEABMKMMOCTH OOLEKTOM CAENKM CAYKAT 3AAHUA, COOPYHKEHUH,
KOTODHIE MOCTe OKOHYAHNS CPOKa apesau (Ao 20 aer) moryt GeiTe npo-
HAHB AH3UHTOMOONYYATENH. DTOT BUA BH3NHCA TpebyeT HOABNNX HHBe-
CTHUMA M OCYWECTBAASTCA, KAK NMPABKAD, DAHKOBCKHUM KOHCOPLNYMOM.

Mewdynapoouui ausunz — 370 QUHIHCOBHN JM3NHL, TPH KOTD-
POM OAHA M3 CTOPOH NPHHAANEKMT APYroA CTpaHe.

PasaiyanT caenyonme spakl ANIHHIOBRX OMepaluii B 3aduci-
MacmU om e3aumMosomHoueHil cybtexmaos c0eaKy — SAEMIUMKA W apeHan-
davens. [Ipssmofl AMSHHD 1IpeAROARCAET, YTO NHBHHIDAATEAEM BHICTYA-
eT W3ITDTOBHTE/E WM BRafefell UMYILECTBR; KOCESHHBN MM3UHT — 3TO
cAaus B APEHAY UMYLIECTBA YEPE3 MOCPERHUKA.

o muny dunancuposaiug pasAUYSaNT CPOMHBIA JHINHT (0HODA-
30827 4peHAa) ¥ PEeBOALEEPHEA (B0300HOBAAEMNI) JWSHHL, KOCAa No
HCTEYEHUM MepROrD CPOKa AOTDBDP [PDAJEBAETCA.

ffo omuowenuio K apeHOyeMoMYy UMYWECBY TUIUNZ TDADASNEN-
erTcA Ma YHCTHH AWIUHT (HOMOJAHHTENBHEE PackoAu Oepet Ha ceba Au-
BMHCONDAYYATERR) W MORHB AHSHAr (Auzmirogatent Oepet Ha ceda
TEXHMYECKOE DOCAYKMBAHME UMYL(ECTER W APYTHE PACXOfk).
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IlpoBepenue nMEUHTOBON ONEPALMH CBAZAHD C PUCKIMIL C PHCKOM
HAMOKEHWs APECT2 HA UMYILECTBO, U3LATHS B AOX0A GiOAKeTa, NA0XOr0
oGy KHBAHNA 0DDDYAOBAHUA N MMYILECTEL, HEBLIDOAHOI Mepenpoa-
U MMYUECTBA Ha PHIHKE [ONEPKAHHELY TOBAPOB, DORBIMK AEHEKHELX
BEpPEMEHHLIX PACXQA0B HA BO3BPAT il NEPENPOARAKY HMYIUECTBA, TOITOMY
YUACTHUKHM CREAKM, Kai MPaBMO, CTPAXYTcA OT MOZ0OHOMO poaa pHe-
koB. IIpit 3TOM MCMOALIYIOT PASAUYHLIE METOAR MPEOJDAEHHA PHCKA
HEBOSBPATA HMYIMECTBA, BKJAKUAA CTPAXOBAHHE 27D DCTATOYHOR CTOMMO-
CTH ¥ 0DA3ATENLCTEA JIMIHHIDJATENS] N0 NPOAIKE MMYIIECTBA.

Daxmopunz (0T aNTA. factor — areHT, NOCPESHUK) NpPEACTaBAAeT
cobo pARHOBUAHOCTE TOPTOBO-KOMNCCHOHHOM OMEPalMH, COMATAILELNCH
C KPeAHTOBaHNEM 00OPOTHOMO KanMTana kauenta. OcHoBoil dakropuH-
rosail onepanKM ABAN0TCA N0KYRKA OaHKOM (AU (JAKTOPUHTDBOH
hupMoi) cueToB-(QEKTYD NOCTABL(MKL HA OTCPYXEHHYID NPOIYKUMIO HA
YCAOBUIIX HEMEAMEHHO{ ONAaTH U Nepekada NOCTaBUIMKOM GanKy (WAan
thakTopuHroeoii ditpMe) npaea TpeQoBaHnA 1naTeka ¢ sefutopa.

Bazkn noxynaior cueta-hakTyphl NOCTABIKKA, KAK NPABILAO, HA
YCADBMAX HeMeAmenHoN onaatet 80% CTOMMOCTH 3TuX cueTos-(axTyp.
OcraBumeca 20% swnnauusaoorea 0aHkoM (32 BEYETOM [POLEHTOB 32
KPEAHT U KOMHCCHM 32 YCJAYTH) NOCAe NOAYYEHHA 1aaTexa oT geburopa
MW HE3ABICHMO OT TIOCTYMAEHNs IaaTex: oT AeduTOpa.

B mupogoii 6ankoscicoil IpaxTHKe NSBECTHERL iBa BUAA (haKTOpUH-
T GIMKPWmbl (KOMSSHURORHWE) ¥ Kongudenuiaannntil (cxpuimutii ).

Ipst KOHBEHUMOHHOM (MAKTOPHHIE NOCTABL{MK YKZ3WEBAET HA CBO-
MX c4eTax, uTo TpeOoBaHue Gun0 NpoAaHD HaHKY, a [(pH KOHGHUAEHIN-
aMbHOM AKTOPHHIE HHKTD U3 KOHTPATEHTOB [IDCTABIUHMKA He OCBe0M-
JleH O KPEAHTOBAHKH ero npoAak OavkoM. KoHBeHHOHHBI (hakTopUHT
B CBOI0 OYepeis OWBAET ¢ npasoM pezpeccad, T.e. C NpaBoM obpaTHOro
TpefOBaHNA NAATEXa C NOCTABWIMKA, WAW Pe3 npaeq pezpecca.

(DaxTOpMIIrOBKE ONEPaiy OCYIMECTBAAIOTC] HA OCHOBAHHUM NO-
TOBOPOB, [PHYeM MOTYT 3aKAIOMATLCH KaK AOFOBOPH O noaxoM obciy-
MUBAHHN KAWEHTA GaHka, TaKk d JOTOBOPH O MPEABAPMTERLHON DANATE
TpedoBaHKi.

Jlarosop o nmonHoM 0OCAYKHBAHUK KANEHTA 3aKAKMAETCS NPY
NOCTOAHHKYX, AAUTENbHEX KOHTAKTAX NMOCTABUIMKA H OaHxa. B aTom
JIOrOsOpe MpeAyCMATPHEBANTCA NGEPEYCTYIKA [IDCTABWHKOM BCEX CYETOB
Ha CBOMX ODKYNATENEH, 3aUNTA OT NOSABAEHMS COMHMTENBHHX J0Jr08
{rorosop Oes npasa perpecca), BeReHne 2e6MTOPCKOID yYeTa W yiipasie-
HHe KPegNTOM, ofecrneyeHue rapaHTHPOBAHHOLO NPHTOKA CPeacTs.

Jorosop o npearipuTensHoil onnate TpefoBaHnil npesmonaraet
AEepeyCTYNKY YacTH CHETOB-(IAKTYP Ha NOKYNATEe/eH, YACTHHHYIO Onna-
Ty cueroB-patyps (80%) u BeneHue RebUTOPCKOTD yueTa.
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Lleas akTOPHHIDBOID DOCAYKMBAHHWA — CBOEBPEMEHHOE HHKAC-
CHpOBaHMe NOATDB AMA MUHMMHZALHH NMOTEPHL OT NPOCPOYKH [IAZTENR
U TiPEJOTEPAILEHHS NOABASHUA OeIHANEMHEIX FOATOB, TPEAOCTaBAEHME
(0 XeMaHHID KAWEHTA) KpeawTa B (hoDMe npegBapuTeaBHOH Omaathl,
[OMDILL B YIPABAeHMH KPEAKTOM U BEREHMM BYXraaTepcKoro yyera, co-
3AaHNE YCADBHH JAA NPOMSBOACTBEHHON AeSTEJLHOCTH, COOTBETCTBEH-
HO HOMOLIE B YBEJAMYEHHH 0DOpOTA M NpMOBAN [PEATPUHAMATES.

Buecte ¢ TeM dhakTopuHI He Anlen HeAocTaTkos. Bo-nepBeix, 31D
HAMHY{e KPeguTHOMD pUcKa No aKTOPHHIOBEIM onepaumam. Jaa Mu-
HHMHIAUMH HEFATHBHOTD BAWAHMA KPEAMTHOID pHcKa GaHKH onpelend-
0T JAUMHTE 33A0MKENHOCTH AATENLINNES, YCTAHABIMEIOT AUMMTH
OTTPYSKH TOBAPDB HOCTABUMKY, MPOBOSAT CTPAXOBAHME TIO OTASNBHEIM
caenkaM. Bo-sTopeix, 370 CADMRHOCTH NpuUMeHernd (aKTOPHHIR B YCIO-
BMAX MHOANUUOHHOH IKOHOMUKH, KOT/Ia NPOMCXOHUT IDCTOAHHOE abec-
ueHeHne pybas H COOTHBETCTBEHHO CYMME TLIATEXA.

Sopgheiimunz (or bp. a forfait) — 370 NORYNKA J0ArA, BHPLKEH-
HOTO B 0DOpPOTHOM MOKYMEHTE, TAKOM KAK, HANPUMED, MEPEBOAHON WM
npoctofi BeKCENb, ¥ KPEAMTOPa Ha HesBOSBPATHOH OCHOSBE.

[Moxynarene gonra (dopdeitrep) npunnmaer 1z ceds odazarans-
cTBo 06 arkase (dhopdeiTHnre) ot cBoero mpasz Ha obpalileHke perpec-
CHBHOrO TpeOOBaHMs K KPeAWTOPY NPH HEBO3MOMKHOCTH [DAYYEHWA
yaosieTBOpenna v poaxuuka. [loxynka obopotHoro ofinzatenscrea
NPONCKOAMT, ECTECTBEHBED, CO CKHAKOH.

Mexanusm dopdeliTuHra nenoaszyeTea B CAeAKaX ABYX BUJDE:

B B GUHAHCOBRIX CAEJKAX — B UenAx HLICTPOIl peanusaumd Zoa-
FOCPOYHLIX (DMHAHCOBBIX 0053aTEABCTE;

N 3ECNOPTENX CAENKAX — AJA COASHCTEHA NOCTYILIEHI0 HANHY-
HLIX JeHer 3KCTIOPTEPY, MPeAQCTABHBIIEMY KPeAMT HHOCTPaHHOMY NOo-
KYNAaTEMo.

OCHOBHEIMH OOOPDTHHIMH ROKYMEHTAMU, HCNOJBIYEMBIME B Ka-
yecTBe thopdeliTHHIOBEX HHCTPYMEHTOB, ABAANOTCA Bekceas. OaHako
obbexkToM GoptheTHHEA MOCYT CTATh W APYrue BHAM LEHHBX GyMar,
HANPUMED AKKPEAWTHBEL. BakHo, 4ToOu 31h OyMard OAM «MUCTEMHY
(copepxainnmm abcTpakTHOE DOAZATENBCTED).

B HactoAuiee BpeMA QAHMH H3 DCHOBHHIX 11eHTPOB dopdeiiTHHra —
JloHaon; 3HauHTenBEHAA YacTE popdeldTHHrOBOro GU3NECE HAXOZUTCA
Take B lepmainn. Koaudectso nogofHmX cAENDK €XEroiHO PacTeT.
Tem e mevee Gwmao Gu OWHGKOH CBA3KBATL YBEAMUEHHME KOJIMUECTBA
caenok a-ghopgdhe C pocTOM YMCHA TAKMX UEHTPOB. JT0 ofLacHaeTca
YCHJAEHHEM DUCKDE, KOTOPHIE HECYT BKCTIOPTEPL, & TAKMKE HEJOCTATKOM
AMEKBATHHIX HCTOYHHKOB (PHHAHCHPOBAHMA B CBA3M C POCTDM PHCKOB.
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(Dopdeiitunr 00nanaeT CyIECTBEHHMMH JOCTOMHCTBAMMK, YTO AEAAET
ETD NpUBAEKaTeaLH0l GopMoil cpeanecpouoro ¢mnarcuposagina. Oc-
HDBHLIM JOCTOMHCTBOM ABJAETCH TO, UTO OH GepeT Ha ceba Bce puckw,
CBfsAHHBE C ofepalyieil. Kpome toro, mpusaekatensdHocts dopdeii-
THIITa YBEAKYHBACTCA B CBA3ZM C DTKAS0M B HEKDTDPHIX CTRAHAX OT (HK-
CHPOBAHHEIX TIPOLEHTHLIX CTZBOK, HEJOCTATKOM BAMIOTH AJS OIJATH
HMODPTHPYEMEBIX TOBAPOB {BO MHOTHX PASBHBAIOIIKMXCA CTPaHax), yoM-
M@HUEM [OAHTHYECKHX PHCKOE H HO HEKOTOPBIM ADYLHM OOCTOSTENE-
CTBaM.

B nocaenHue roaei paciiupenne ciepnl ¢opdeiTHHIOBEIX YCAYT
B CTPaHaX C Pa3suTali PEIHOYHON IHOHOMUKON MULAO MO AMHUN HHBECTH-
uiii & dopdeRTHHIDBLE AKTHBEL.

llokynas axkTusw!, dopdeiiTep OCyWECTENAET HHBECTHPOBAHME.
BosmoskHO, 0H HE XO4YeT gepxaTh CBOM cpeacTBa 8 nogodxoi dopme
B TEYEHME [UTHTEABHONO BPEMEHH, 4, HA0OOPOT, CTPEMUTCA K NMEpEnpoaa-
e MHBECTHUME ADYIOMY MHilly, TaKXe cTaHoBAemyca copdefTepoM.
B peavarraTte mocaeayoiiell Nepenpoiasky AOJANOE BOSHHKAET BTOPHY-
Huil fropdeATUHIDBRIA PRIEOK.

¥ cUAMBAWOIIAACA KOHKYPEHUMA MEXKIY KOMMEPYeCKHMM GaHKaMu
R APYTHMY KPeAUTHHLIMHM OPraHH3IaAlMAMHA 33 NPUBIEYCHRE KIMeHTOB
TIPUBENA K Pa3BMTHIO TPACTOBWX, WM JOBEPHTEALHLYX, ONEpaunii.

Tpacmoeute, uau dosepumensnue, Yoayzy BUNOAHAOTCA GaHKoM OT
HMCGHH U 32 cueT Apyro# CTOpPORN {HBOBEpMTENA), HA BOIMEZAHON OCHD-
Be, ecllH 3TO NPEAYCMOTPEHO JASHCTEYIMUM 3aKOHOAATENLCTBOM MK
YCTAHOBAEHO B AOTDBOPE NMOPYYEHUs NO COMNZCOBAHKMIO CTOPDH.

TpactoBeie ycnyru HOCHT nocpeaHudeckwli xapaxtep. Mx cyrb
3AKNIOYAETCA B NEPEAAYe KAMEHTAMM CBOETO MMYUECTBA OaHkam aasn
NOCAEAYIOIWIErD HHBECTHPOBAHMS 3THX CPEACTB OT MMEHH BAAAENbLIEB
H M0 MX NOPYY4EHNID Ha PASAHHBEHX (PUHANCOBLIX PHIHKIX C N6 Noay-
ueHUA BPNOLLIH ANR KAHEHTOE, YaCTh KOTOPOH BaHKU YAEDKHBAIOT B BHAS
OaHKOBCKOI KOMMCCHH.

TpacToBele yCAYIM MOAYYHAN WHPOKOE PACHPOCTPaHeHHe B pa3-
BHTRX crpanax. [ udcay daxTopoB, cnocodcTBOBABUWNK NOABAEHHO
H p23BUTHIO Chepr! AOBepMTENBHEX yoayr B 80-e roam XX B., MOXHO
OTHECTH CASAYIIIHE:

1) npofinema HaHKOBCKOI AHKBMAHOCTH H CHWKEHUA AOXOAHOCTH
TPAAHUHOHHKY BUACB DIHKOBCKMX OMEpAUMA W VCAYT, A TAKKE CTPEM-
fAeHue GaHKOB OOeciieyWTs BHNOMHEHHE OJHOH M3 KIIOMEBHIX 32139 —
NOBLIMEHHE AOXOAHROCTH ONEPANMH TP COXpaHeHnn GnarclpUaTHOID
YDOBHA JHKEHIHOCTH;
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2) HEBO3MOXKHOCTE 475 (2HKOB HPHBAEKATE B NpPEXHUX o0LeMax
TPAAHLIMOHHEE ZOMDAHUTENBHEE CPefcTsa (B OCHOBHOM MekO2HKOB-
CKME KPE/MTH) TP PELIEHUA TEKYUIMX MpoOaeM cBOEH AMKBHAHOCTH;

3) pacTywas 3aMiTEPECOBAHHOCTE KAHEHTOB GaHkaos, ocobenHo
NPOMEIWIEHHEX NPeANPUATAL, KPYTHBX MHAUBUEYAMLHEY SAeMUHKOD
i MHBECTOPOE, B [IOJAYYEHHH Da3AHYHBIX YCAyr B Oanke;

4) 00DCTPEHHE KOHKYPEHLMH Ha PhiHKE CCYAHBIX KAITUTANOE, Gopyba
6aHK0B 32 NPHBIEYEHNE KAHEHTOB, MOABACHUE H PA3BUTHE HOBWX BH-
JAOB YCAYIL, TIPEANaraeMelX Kak (QHIMUECKHM, TAK M OPUAHYECKHM JH-
OaM;

5) NpeMMyMECTBA AOBEPUTEABHEIN ONEpalmii Aaq GaHKOE:

B HEOTPAHHYEHHBIE BO3MOMKHOCTH /151 MPHUBJIEYEHHA CPEACTE;

B geTKan CcTpyKTypusaumda paboTer Ganka: Bce onepalui No
pOCAYHKHBANKIO KAMEHTOB, KPOME BRIAAYM KPE/IHTOB, He pac-
CPEAOTOUEHB (1D PASHEM OTAeAaM, a colpaHel B OZHOM
(hyHKUMOHANLFIOM MoApasAefeHnn Oanka (MHOrOAETHHI
oneit pafoTh 3anaaHuy HaHKOB NOATBEPKAZET PAGNOHAML-
HOCTbH TAKOTD NTOAXODAAY;

B CDAaBHUTEABHO HEBBICOKME OAHXDBCKME MBAEDKKH Ha Npo-
BeREHHE JOBEPHTEALHBIX ONEpalyi, hyHKIHDHHPOBAHAE BO
MHOMMX OaHkax MapanfeAsHo ABYX OTAENOB, NPOBOAALUNX
CXOAHEE MHBECTHLWU: OAWH OTAEA — B Noab3y OaHka M 3a
ETD CYeT, APYTDil — B (IOAB3Y i 32 CYET KAAEHTOE;

B pacliHpenHe CEPh KOPPeCTIDHAEHTCKHX OTHOEHHH Oak-
Ka, TIOBHILIEHME erD penyTaLil.

B npouecce BHIDAHEHHS YCAYT MO ITOPYYEHMIO BAHK BLICTYIAET
B POJIM [[PEACTABMTEAA HHTEPEroS AOBEPHUTEAsd M HUKAKMX 0paB ¥ 00g-
3ZHHOCTEH, BHITEKAOLIMX N3 CYUIECTBA CAEA0K, COBEPIUEHHLIX OT UMeHH
KJHEHTa, He npuodperaer. Bee pacxonw, HeoOXOAMMELe Afsi BEUIONNE-
HW3 NOPYYeHUs, HECET AOBEPHTEAE, [IDITOMY BOZHATPAXALHNE N0 ADro-
BOPY MOPYYeHMsl MOFHOCTHIO OTHOCHTCA Ha AoXoAwl Oanka. Kak » mo
AOTOBOPY KOMWCCHKW, (2HK HE HECET OTBETCTBEHHOCTH 33 YOBITKM, BD3-
HHKIUHE HE [ID €ro BHHE.

BuecTe ¢ Tem goBepHTeNBHEE YCAYTH NPEACTABRAKT M 3HAUKTEAE-
HYIO CTEMEHE PUCKa AAA GaHKA, TIOCKOALKY OH pacnopsmXaeTcsl He cod-
CTEGHHEM{ CPEACTBAMHM, & CPEACTBAMH (MMYLIECTEBOM) CBONX KAHEHTOR,
YTD MOBHIUGET W OTBETCTBEHHOCTEL OAWKOBCKWUX pa0O0THUKOB, OCYIMECT-
BAAOWHY FOPABASHHE JOBEPEHHBIMH OAHKY HHBECTHIMOHHEIMU TOPT-
drenaMi.

OCHOBHYIO HACTE PHEEA B PASBHTEIX CTPAHAX COCTABAAKT YCAYTH
N0 ¥TPABACHIIO ACHEKHEIMU CPEACTBAMH KJHEHTA, £T0 MOPTHEAEM LEH-
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Hex Oymar. OfHAKO B MOCNEAHKE rOAK ODABINDE PacIPOCTPAHEHHE NOMY-
YHAM YCNYTU 0D YIPABACHHID 3eMEABHHEMHY YIOABAMM, HERBUAHMEM
HMYIIECTEOM KAMEHTA, KOTOPHE NPEAOCTABAAKITC] B DCHOBHOM (H3Hte-
CKUM fIAAM, B TOM YiC/AE B CAYYAAX, KOFAA KAMEHTh He MOTYT CaMOCTDA-
TeABLHO YIPABAATE CBOEHl cOOCTBEHHOCTBEIO BEMAY OTCYTCTBMSI B CTPAaHE,
HEeCOBEPIISHHONETHA, HEAOCTATKA DIIHTA M T.4. Eine ognmM pacopocrpa-
HEHHEIM BHAOM TPACTOBRIX YCAYT SBAAETCA COSAAHME KOMIAHMH N0 3aKa-
3aM KAWEHTOB. TaKyl YCAYTY BHIIOAHAKT, KaK NPasHi0, CHELNLINIH-
POBaHHEE TPACTOBKE KOMNANRIW. B nNenoM k yeayram TPacTOBEX OTAEN0B
OaHuDB 3a pylexomM ofEBYHO OTHOCAT:

1) xpanenue yeHdwx OymMar;

2) BafieHHe EXEMECAYHKMX GyXTanTepcKyux 3ailnceii;

3) noay4eHite nAaTexeil 0T UMEHN KAMeHTA [0 JOBEPEHHOCTH,
BRAI0YAS [TPOUCHTHL, AWBHAEHAL, APEHAHBIE NAATERY;

4) NOKYNKY # GPOARXKY UEHHBIX ByMar 3a CHeT M OT HMEeHH KJIHCH-
Ta, MPOBCEHME PacdeToB C MPOAZBLAMH M HOKYTIATEMIMY;

5) KOHCYNRLTUPOBAHKE!

B npeAnpHsTHI — N0 BROOPY ONTHMAREHOIO noprdens neH-
HEIX GyMar, HAMOTOBOMY TLTAHKPOBAHHIO, MPHOGPETEHHID He-
ABWAUMOCTH H ARPYTHX MaTepuaibHIX L{eHHOCTef,

B YACTHEIX JKD — N0 BOTPOCEM TIEDEBOAA JIEHEKHKIX CPEACTB
W JAPYTHX 2KTHBOB POACTBEHHHKAM K HacNeAHMKAM B CTPate
H 33 rPaHVLEed, @ TAKHe [LAAHHPOBAHKA DITHMAALHOIO pac-
npeaeneHns cemeifHslX JOXOA0E o T.A.;

6) cosfzHNE NEHCHOHHEX OHADE OpraHMsaiiit i HOHAOR acco-
UHAYME TPakAaH (YACTHHEIX NEeHCHOHHBX hOHADS, BKA3AL B KOTOpPLIE
TApPaHTHPYIITCS AKOMAMH 3THX (POHAOB);

7) NpHMHATHE NEAEBRX BKAAIOB [PIKAAH ¥ OPraHmsalmid Ha tio-
KYIKY HEABHKUMOCTH, aBTOMabWEeil.

Poccufickne GaHkn peAKo OKASHIBRIOT TPACTOBHE YCAYTH, 32 MC-
KAKYeHWEM VCAYD, COBepllaeMuX N0 J0BePeHHOCTH WM 3aBelaHHI
wivieita. CheplaHk, Hanpumep, OKasKBAeT YCAYLM, CBAZAHHEE C [I0MY-
SEHNEM {10 AOBEPEHHOCTH CPEeACTR © AHIEEOIO CYeTAd KAMENTA, Oliepa-
LMK TI0 XPAHEHHIC HEHHOCTEH, BLUTQAHSIET 3aBEHIATENbHEE PACNOpsKe-
HUA BKAAAYHKOB M POBEPKY 1JEHBLX OyMar.

ITo mepe cTaHOBAEHUA PHIHKA UEHHHX OyMar 06beM AOBEPHTEIb-
HEX yenyT OyneT yBeAuunsathes. IIpexie Brero 3To KacaeTcd NpPeno-
CraBgfeHHa OaHKaMHM areHTCKUX (FOCPEIHHUECKUX) YCAYL YACTHBIM M-
naM, 4 Takxe yNpasnenns ¢oOBADBHMH HEHHOCTAMH, MOAYYEHHBIMH
OakikaMM 0T KAHEHTOB 10 CHENMANBHEIM ROTOBOPaM.
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Bee omepauny G2HKA MOXKHO DasgemuTh:

N HA JHKBWIHBIE ¥ HEJNUKBMIHGIE;

B onepaiMH B pyOAEBOM U BANIDTHOM BRIDIEEHII;

B peryAApHHE (COBEpLIAEMbIE GAHKOM MEPHOAMYECKH, MOCTOAH-
HO BOCHPOM3BOAKMLE UM} M HPPeryAsApHue (HOoCAWwRMe Aas Oakka cay-
YAHHEL, MU30MMYECKH] XapaxTep);

B JanaHcoBwe W 3abanaHCOBeE.

TepMuHOM 3adarancoestie onepauul 0G0BHAYACTCA MNPOKHIA KpPYr
Onepannit, KOTOPHE, KAK MPABH/O, HE OTPIKZIOTC B OPHUMATEHD 1YE-
AWKYEMBIX GAHKOBCKMX OaAaHcax AaloTca MOA YEpTOR B pasjefe KOHTP-
cueToB (3abanaHcoBRX cueToB). 3afanaHcoBKE Onepauny MOryT [[POBO-
AWTLCA GAHKaAMH XaK € NeAbid NPHBIEYEHHs CDEACTB {NMaCCUBHBIE
anepanMi), TAK ¥ X pazmemesus (axtuedue). Kpome Toro, ecau Ganen
NpoBOAsT 32BafAaHCOBLIE ONEPALIHH 33 ONPEAEAEHHOE BO3IHATPAIKAEHHE
(KOMUCCHIO) D NOPYUEHUED KAHEHTA, TO X OTHOCAT K RKTHBHO-TIACCHE-
HBIM ODEpaUMaM OaHKOBCKUX YCAYT.

OcofenHocTs 320aMaHCOBEX ONEpaLii COCTOMT B TOM, MTO SH3UH-
TefkHasa UX 4acTk NPeACTaABAdeT codol 00A3aTeNBCTBO HAHKA COBEPIUHTh
AKTHBHYI0 (peXXe NACCHBHYIO) DNepalMio NPH HICTYDASHWY (BO3HUKHO-
BEHUK) OUPERENEHHBIY, 3ADAHEE GCOBDPEHHBX YCAOBMil. Takum obpa-
20M, ocobeHHoCTRIO dosbmel vacTu 3abanancoBux onepaunii ABAAETCA
HX YCADBHWH XapaKTep, IO3TOMY OHM YACTD HASBIBAIOTCH YCAOBHBIMM
0bs13aTenLCTRAMMN.

3afanaHCOBEE ONMEPal{{ — HE HOBOE ABJEHHMe B MUpPOBOL OaH-
KOBCKOH JEATeAsH0CTH. KpeMTHEe YyUPEXRAEHEA M PaHbLIE IPOBOAUIM
HX DTASALHBIE BH/B, HATIPHMED TPACTOBLIE {ADBEPUTEABHEBIE) ONEPALNI,
GopBapAHEIe BAJKITHEE CAENKH, ONIEPALKE C ADKYMEHTZPHEIMU | PE3EPE-
HeMK akkpeanTusamu. Ho go weaasHero spemenn ofwvem zafanancosoi
AEATEABHOCTH O DTHOCUTEABHO HE3HAYMTENEH M HE ONPeesia JAnio
GanxoBcKoit cuetemul. [lonoxkeHe pe3ko W3MeHNADCE B Havane 80-x rr.
XX B. 3abanarcosne onepaUKH [[PEBPATHANCE B OAHO NS BEAYIMX Ha-
npaBnaeHHi GaHKOBCKOH AeATeAsHOCTH. JOXOAM OT HUX MTpasoT Bre
BO3PACTADLLY D pPois 8 hopmuposaHun HaHkoeckoi npndeinu. Handane-
Inee pasBMTHE 3adANaHCOBA AEATEALHOCTE NMOAYUMAA ¥ AMEPHKAIHCKMX
fanros. HacunteBaercs fioaee 30 pasHOBMAHOCTEN 3a0anancoBeN Ofle-
panuii, KOTOPLE MO3BONANT GaAHKAM peilaTh CASAYIOLINe DCHDBHEE 3a-
Ay

N CTPaxOBAHHME H NEPEPACIPEAENEHHE PHCKDB MEXHY YYACTHHEA-
MU PBIHKA;

N paclIMpPeHHE AOCTYNZ K KDPeOUTHHM DecypcaM M CHiLKeHHe
CTOHMDCTH 3AHMCTBOBaBH;
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B [OJYYEHHE JOGONBEUTENEHOH NPUOLAN H NOBHIMEHUE AOXOS-
HOCTH AKTHBOE;

B COXpaHeHMe TPedyeMOTD OpraHaMu GAHKOECKOID Hai20pa CoOT-
HOWEHNS MEXKAY KATIUTAMOM H AKTHRAMY 11DH YBeAWYeHMH DOBeMa omne-
paii;

B yTPABAEHWE AKTHBAMY W NACCHBAMU;

N [pOBEAEHME CREKYJATHBHHX ONEpaiit.

20.5. PUCK M AMKBHMAHOCTb B A@STeAbHOCTH BaHKa

Jeatenpnocts moforo KoMMepueckoro HaHKa ONpeRefseTca Tpe-
M5 B3aHMOCBASAIHLIMK (DAKTOPAMK:

B nipuOKABHOCTL D,

N AHKBULHOCTEIO;

B NAATERECHOCODHOCTBI.

Ilo MHeHWo BOABIUMHCTEA 3KOHOMMCTDR, JHKBUAHOCTH GaHKaA
NEepPBHUHA 1O OTHOWEHUID K ero [ATEXecnocofHoCTH.

Kateropuu mpubnabHOCTH o AMKBUAHOCTH HaHKA Y2CTO OKAZLIBA-
10TCA NPOTHBONONOXHEIMI, TaK KaK MAaTOH 32 BREICOKYID MPHOHALHOCTE
Gawka ABAAETCH [IOTEPS WM NMKBHAHOCTH, @ RAZTOH 3a NOAAEXaHUe
BEHICOKOIO ¥POBHA JAHKBHAHOCTH HaHKA — NOTEPS UM 3HAYHTEABHOH A0AH
NpHOBLAN.

Ha npakTuke AHKBMWIHOCTL GaHK2 ONpPEENfeTcs NYTeM DLEHKH
AUKBHAHOCTH ero Bamavca. Banawc fanka cunTaeTca AUKBMAHKIM, ecau
CPEACTBA (10 AKTHBY Oanatica NO3BOAAKT 3a cyeT OuCTPOil MX peanusa-
LMK [OKPSTH CPOYHBE 005132 TEALCTEA [0 MACCHBY.

Ha ocxoBanwnu 3akona o Banke Poccun, 3axona o GaHKOBCKOM
JIEATEABHOCTH H B COOTBETCTBUH ¢ PelleHNeM COBETa AHpekTopoB Banxa
Paccuu B nensix perynIMpoBaHua {OrpaHuyeHns) NpHHUMaeMerx Gadka-
MM PUCKOB YCTAHABAHMBAIOTCA YHCAOBHE 3HAYEHHA U METOHMKA pacyera
00AZaATEALHEX HOPMATHEOB GAHKOB, 2 TaKXKE [OPAJ0K OCYUIECTBAEMHS
Baukom Poccuu sansopz 3a nx cobmogenye.

Oba3arensHule HOPMATUBH YCTAHABAKBAIOTCA B CODTBETCTBUM
c ofpejenedHbiMy B Huctpykimi Banka Pocenu ot 16 ausapa 2004 r.
Ne 110-H <06 ofiasatensHelx HopmaTusax Oaukos» (nanee — HHcTpyk-
uua banxa Poccir Ne 110-H) seToankaMst #X pacueTa HA OCHOBaWHH
NPUHUHTDE JOCTOBEPHOCTH H 0OBEKTHBHOCTH, DCMOTPHTENLHOCTH, LTpe-
0OnaaHKA IKOHOMHYECKOH CYIIHOCTH Haf (hOpMOi M APYTHX MEXAYHA-
POANO MPWSHZHHBIX NPUHLHOOE, NO3BONANNLHY KAYECTBEHHO OLEHMTH
DIEPALHi ¥ OTPA3HTE MX B DTHETHOCTH.
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Hapmamue docmamouncemy cofCmeennmy Cpedcms (Kanumai)
Gaxxa (H1) peryaupyer (orpaHMuuBsaeT) PHCK HECOCTDATEARHDCTH BaH-
K2 M ONpeRensieT TpeGoBaHna N0 MUHNMAMLHOIMH BeluyNHe COGCTBEHHEX
cpencts (Kanntana) GaHka, HEOOXOAWMHX INA NOKPLITHS KPELHTHOID
¥ PRHOYHOMO prckos. HopMaThe AOCTATOMHOCTH COOCTBEHHEIX CPeiCcTB
(xanuTana) HanKa CKAAAMBAETCH KaK OTHOWIERHE paiMepa cOBCTBEHHBIX
CPEACTB (XarmTana) BaHKa i CYMME! E[0 AKTHBOB, B3BEIEHHEIX 10 YPOBHIO
pucka. Hopmatue H1 paccunteiBaetes so caeaywowed dbopmyne

K
1= *100%,
SUM Kp,{A, -Px,)+xox 8957+ KPB+KPC —won 5952+ PP
roe K — coficTeeHANE CPeRcTBa (KanuTan) GaHkKa, ONpeae TeHHBIE B CODTBETCTBHM

¢ [anoxenien Banxa Poccr or L0 drespans 2003 r M 215-T1 <O me-
TONMKE ONpPeleNeH I CODCTHEHHLIX CPeACTE {KAMHTANE) KPeAMTHRX Opra-
uuzagniis (1anee — [loacwenne Banka Poconn Me 215-11);

Kp;, — woadubuyedT picka i-To BKTHEE;
Ai - #H akTue OaHKE;
Px; -— HENN4YWHE PEIEPEE HE ROIMOFHAEIE [IOTEPH HIH PEIEPEA HA BOIMOKHKEEIE

NOTEPH [0 CCY/IM, N0 COYIH0H o NPHPABHEH O K Hel 3aIon#enHocTH
#-I'0 AKTHBE;

KPFE — BeQMYMHA KPEAWTHOTO PUCEA [0 YCIORHbBIM OOA3ATENBCTHAN KPELMTHO-
r0 XEPAKTCPA, PACCYHMTAHHAR B NMOPAAKE, YCTAHOSNCHHOM TP ICHEHH-
e ? & Mucrpysume Barga Poceun MNe 110-H;

KPC - menuuanxa KpEOWMTHOTD PHUCKA MO CPOYHBIM COCTEAM, PACCHHTANHAN B TTo-
pHAKE, YCUAHOBIEHHOM 11PN TOMEHITEM Ix HHCTP}'KLLI:’[H EBauxa Poccrti

Me 110-11:
PF — genuunHa PLIACMEDI0 PHCKE, B COOTHETCTHIHY C 'I'PQEDEE.HHHMH HOp3»E-

tienero axra banka Poccuw 0 nepagke pacyeTa KPearTHEIMA OPraH-
FALMAMI PAIMEPE PLIEICHHEX PHCROE,
ko 8357 - cymma tpefoaarHiit & CAFIAHHEM € SaHKOM AMLAM {33 GEHeTos cdhop-
MUpOBAHHOID PEIEDBA HA BOBMOMIGEIE NOTEPH), BIFELIEHHEIX [0 YPOB-
HIO DWCKE, YWHOMEHHAR HE Kostdermuent 1,3
Kkog 8992 — peaepd Mo CPOUHEIM CIEMKAM, COILAHNIR B COOTBETCTRILN € TPEBOBAHH-
astet rrank 4 NMenomenna Banka Poconn Me 283-T1 <0 nopsake dopsi-
POBAHMA KPEAMTHEIMY OPrAHWIALMAMY DESEPBOB HA BOIMOMHLIE NOTE-
pite {aanee — [Monomenne Banka Poccrr Mo 283-1T).
MunnsMansHo JOMYCTHUMOE YUCAOBOE 3HaYeHMe nopmatvea Hi
¥CTAdHABAKBAETCH B JdBUHCHMOCTH DT Pa3Mepa CDﬁCTBEHHHK CpeACTB (Ka-
nuTana) HaHxa:
m g GaHKOB ¢ DASMEpOM COOCTBEHHWX CPEACTB (KamHTana) He
MeHee CyMMbl, JKBUBAReHTHOH 5 mnn espo, — 10%;
B s 0aHKOS ¢ PasMepon coOCTEEHHEIX CPEACTE {KAMTANA) Me-
HEe CYMMBl, IKBUBANEHTHON 5 MAH espo, — 11%.
BsBewiMBanNe aKTMBOE 110 YPOBHID pUCKZ LIPOM3BOAUTCA [IYTEM YM-
HOMEHMS OCTATKA (CYMM OCTATKOB) CPEfICTB HA CODTBETCTBYIOUEM Ganan-
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COROM CueTe {C4eTax) IWIH ero {MX) YacTd Ha Ko3diliMenT prcKa (B npo-
LEHTAX).

B uensx KOHTpOAA 32 COCTOAHMEM AHKBUAHOCTH GaHKa, era crio-
coHocThI0 0becneuyTh CBDEBPEMEHHOE M [OJIHOE BHIIDAHEHUE CBOHX
HEHERHKIX 1 WHEX 00A32TEALCTE, BMTEKAOILHX H3 CAEAOK € UCTIONL3O-
BaHNeM (UUHZHCOBHX HMHCTPYMEHTOB, YCTAHABAMBAIOTCA HOPMOMUEH
MZHOBEHMGH, MEKYUCH, JoZGCHOUHOT TUKGUOHOCIIY, KOTOPHE DeryAHpY-
10T (OrPaHNYUBAIOT) PHCKH [OTepH DaHKOM JNKBMAHOCTH W ONPeREsi-
10TCA KAaK OTHOLIEHWE MERAY AKTHBAMH ¥ MAcCHSaMM C Y4eTOM CPOKDB,
CYMM W TUNOB aKTHBOB ¥ NACCHBOR, ADYTHX (laKTOPOB.

Hopmamue menosennoii auxeudnocmu (H2) 6auka perynupyer (or-
PAHMYMBAET) PHCK NOTEPH OZHKOM NMKBHAHOCTH B TEUEHHE OJHOIO
OIEPAMOHNHONO JHSA W ONPEAENIET MHHMMAISHOE DTHOLIEHME CYMMBI
BHICOKO/IMKBHANKYX AKXTHBOB 0aHKa K CyMme o043aTenscTs (NacCHMBOS)
faHxa NO cyeTaM AD BOCTPe{lDBAHNA, CKOPPEKTHPOBAHHEIX HA BEAMYHHY
MHUHHMANLHOMO COBOKYIHOTD OCTATKA CPEACTE [0 CHYeTaM (DH3HYECKHX
W OPUAMYECKNX AH1l (KPOME KPenMTHHIX opranu3aunil) o soctpedosa-
HU31, OMPEAEASEMYIC B NOpAAKe, ycTanoBaenHom 0. 3.7 Hucrpyxiuu Banka
Poccwu Ne 110-HM. Hopmartie H2 paccuuTmBaetTcea no cnegyviowei gop-
MyJe

Jam
H2= »x100% =15%,
OBm—0,5% Oem™*
Tae .I[ﬂM == BbOICOKOMTHKBMAHGBIE dXKTHREI, T.E. @I‘f HAHRCORAIE AKTHARI, KOTDPI:[E eI~

KAl BETh NOAYYEHN B Teverne Bnskalinero Kanen apHoro THA, o (M)
moryT OBITE HEJEMEATHTENBHO BocTpedosantl Gankosm, ¥ (win) B cay-
nac HetbXOTMMOCTH MOTYT BHTh PEANHIOEAHL BAHKOM B LUEITX Head-
MELNUTENEHOCO MONYYEHNAE AEHEKHEX CPeiCTs; B TOM 4MCHE CPefcTEa
HA KOPPECTIOHAEHTCKUX cieTax fanka B Baawe Poconn, B Bankax - pe-
anaenTax Pocowfickolt Mexepanyy, 8 Bankax cTpay, BXOAMLINL B TPY-
Ty PASBUTHX CTpAH, B MemayHapoainon GaHKe PEROHCTPYKLHH W pas-
siuTiA, Mesnyuapoanod duiHaacenoi kopropaiyy 1 Esponefickom Ganxe
PEKOHCTPYKIMH ¥ PASBMTHA, CPEACTEA B KACCE DAHEKA;

OBwW -~ oBAIETENLCTEA {MECCHBLI} 10 CUETAW 10 GOCTPEGORINWA, 10 KOTOPHIM
BRISAMMKOM MM KPeAWTOPOM MOMET DuTh IpenLHsleHo Tpefosanne
off MX HEIEMEITHTOThHOM TOCELIELET]

Oas* -+ BEMUYMHA MHUHHUMATEHOMO COBDKYIHOTO OCTHTKA CPEICTE (10 CUETAM
MAMIECEHX ¥ IPHAMYECKIX MY { KpoMe KPEAHTHLX oprannaannii) ao
BaCTpeDOBAH A, ONpeleTeHHAR B (IOPSAKE, YCTAHCBTEHHoM N, A7 Ha-
erpyruun Banka Pocenn MNe |10-I {xog 8922),

Hopmamua mexywedi auxenonocmu Sania (H3) perynupyer (orpa-
HUYMBIET) PUCK MOTepid GaHKOM JHKBWAHOCTH B TedeHMe Gankaitinux
K Aate pacuera HopmaTuea 30 KafneHAADHNX AHeH U ORpeje/seT MHHM-
MAfBHOE OTHOWEHNE CYMMB! JHKBWAHBX ZKTHBOB GaHKa K cymme abs-
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3ATEABCTE (MACCHBOB) OaHKA 11O CyeTam [0 BOCTpeODBAHNA U CO CPOKOM
UCHONHEHHA 00a3aTEALCTE B Gntokaiimme 30 KaREHAapHEX AHEld, ckop-
PCKTHPDEIHHBIX HA BeNUYHHY MUHHMANLHOTD COBOKYNMHOTO OCTaTKA
CPEACTE N0 cueTaM (hHIMYeckMX M ODPUAWISCKUX NHL (KpOME KPEANUT-
HLIX OPraHWsaUuii) A0 BOCTPEOOBAHHA W CO CPOKOM WCOOAHEHHA 00734
TeAbeTs B Oanxafinme 30 kaneHaapHEX JHEH, onpeJeasieMyio B (0paji-
Ke, ycratosinennoM n. 3.7 HHerpykuun Banka Poccum Ne 110-H.
Hopmatis H3 paccuntmiBaetca no caenyouieil dopuvyne

Jar
HI=———x100% > 50%,
Opr—0,5xOrT*
rae J'[a‘r -- JHEKBHAHGIE AKTHHGI, T.C. d}HHEHCOEh[E dETHELI, KDTOPh]e AN ACH B 6]:[1']:

moayenkt BaHEOM, i {110} MoryT HniTh BocTpefoBatel B TeYeHNe S -
wafinrx A0 KanenAspHaIX AHel, K (M) 8 CIy1ae HeoDXOLIMOCTY pe-
arnaoaatsl Hankon B Tenenne Snnaaiinnx 30 kanenapuex nqell 8 nenax
IO0NYIEHHA ACHEENBIY CPRUCTE B YHAIAHHLIE CP'OE{H;
OBT -- ofiRsaTenscTsR (TACCHER) MO CUETEM A0 BOCTpeOOBEHNA, MO KOTOPLIM

HENANMMEGM M (M) KPeauTopoM MomeT DuTh Npennfaneno Tpebosa-
ETE Dﬁ X HEIAMETNWTENRMEOM MOTAUIEENN, N DﬁﬂS&TEJ'II:CTEE G&HKE Mme-
Ped KpeINTOPEMH (BKMANYWKAMH) CDOKOM WCUIONHEHHA 8 Srisaiuie
J0 xkaneHzapHEIX AHEL

Onat* -- BEMHAHMHE MWUHMMATHHOTO (OEORYNHODD OCTATKE CPEACTHE No {UeTdM
GHENUECKHX ¥ FOPHANYECKNX AN (KPOME KpeaNTHEIY ORrasHsauii } 1o
EDCT]JEﬁOB-ﬂ}[[‘IFI N 00 CROROM MCIDIHEHHA Dﬁ.‘[.]aTEJ'IhCTB 7] 6ﬂ11mﬂﬁl.l.[[1ﬂ
IO KATEHAAPHREX AHEH, ONPEACTACMAR B NORPAIKE, YCTEHOEICHHONM T 3.7
HueTpygumi Banxka Poconn M 110-H.

Hopmamus dorzocpounod ruxsuoracmi banxa H4 peryavpyer (or-
PAHNUKBAAT) PUCK NOTEPH GAHKOM MMKBUAHOCTH B PEIYALIATE PasMe-
WEHA CPEACTE B JOAIDCPOYHEIE AKTHBE M OHpefeAdeT MaKCHMAILHO
ADIIYCTHMOS DTHOIEHHE KPEAMTHHX TpeOoBaHMi GaHKA C OCTaBIIMMCA
CPOKOM A0 MATK NOranedds cemie 365 wnu 360 kameHmapHuix AHed,
K cOBCTBEHHLIM cpeACTBaM (kanuTany) BaHka W ofinzaTenncTeaM (maccw-
BaM) C DCTABILMAMCA CDOKOM AD JATh NOrauleHns ceeilte 360 nni 366 xa-
NeHARPHNXK AHed, CKOPPEKTHPOBAHHEM Ha BeJMYMRY MUHUMAABHODO
COBOKYIIHOCO OCTATKA CPEACTE [0 CYETAM CC CPOKOM MCDOJHEHWA ofn3a-
TEALCTB 4D 365 KaReHAADHHX fHelt W cueTaM A0 BoCcTpeOoBaHus (uan-
YECKHX ¥ HPHAMIECKUX JuY (KpOoMe KPEAMTHBX OpranM3alldi), onpeae-
JAEMYI0 B NMOpAAKe, ycranoBaeHHoM N. 3.7 Muctpyxuun Banxa Poccus
Ne 110-1. Hopmarus H4 paccuutmsaercsa no cregywueii dopmyne:

4= Kpn 1007 <120%,
K+O0+0,5x0

roe Kpr - rpemwTHue TPESOEAHHA ¢ OCTABILIMCA CPOKOM 0 NAThH OOCALEHN A <Bhi-
we 265 01 366 KaneHiapHaIX ZHE, 8 TAKMHE [IPOTOHIN PORAHHEE, €011
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£ ¥UETOM BHOBE YCTAHOBISHHEIX ¢POKOB TOTAWEHNA KPEAHTHEX Tpebo-
BaHMi CPOKY, OCTABIIMECH A0 UX NOTAWENNR, [peBLiwawT 363 wiy 366
KEUCHIEPHEIX AHEH, 38 BLIVETOM cQOPMHUPOREHHOTG PEIEPER HE BOIMON-
HAIC [OTEPH (0 YKASEHHLIKM KPeDUTHEM TPeGOBAHMTM B COOTBETCTRHN
¢ TMonowesnem Barxa Poccun oT 26 mapra 2004 roaa Me 254-T1 <O no-
pALKe HPMUPOEANHA KPEIUTHEMY OPTEHHMIALNAMY DESEPEOE HA HOI-
MORCHBIE ITOTEPH NO CCYAAM, N0 coyABoll o npepasrentof k Hell saton-
MenHocrny (natee — Nonoxenne Banxa Poccen Me 254-T1) 1 Tonowue-
nien Danxa Poccon Me 283-TI;

O - ofx3&TenncTBA (NacCMBR) HEHKA M0 KPELUTAM M TEIOFMTAM, NONYUEn-
HEIM G4HKOM, 38 MCEMIOUEHHEM CYMMDL Nomyyentoro Bankom cydopan-
HHPOBAHHOIG KPeZrTa (3afiMa Aenoadra) 8 YACTH OCTATOMHOH CTOMMO-
£TH, BKTOYEHHO] B pacueT cofKTREHHHX CPEACTB (XarmuTana) OaHka,
a Take o obpalaONMcT HA PEINKE A0MMDENN GOIaTENRCTRAM Han-
K& € OCTABIIMMCH CPOKOM noramesnus csaliwe 365 wan I66 wanexaap-
HBIX JHel;

OFf  — BenryHHA MMHUMATEHOLO COBOKYNHOMD OCTATKA CPEACTE [0 CYCTAM O
CPORON MCIOMHEHHIA 00R3aTeNCTE 10 360 KaneniapHuIX AHEH 1 CHETAM
A0 BOCTPEGOBANMA MHIUMECKHX W HPUIMMECKHIN THL (KpOME KpeawT-
HEIX OPTEHMIANNE), He BOWEMONM B pacyeT nokazaTens O/, onpemenn-
€Man B nopanxe, yeTaHosIeHHeM 1. 37 Mnucrpyrumn Banke Poccuw
Ne 110-H.

Hopuamus MaxcUMAIvH020 PaIMERa PUCKA HE 00HOZO 30CMUUNG
UAN zpynny ceRlannsix 3aemupnas (HO) peryanpyer (orpaHuuuesaer)
KpEAKUTHRIA puck GaHKa B OTHOLUEHHH OAHOTO 3AEMUINKA WAH TDYIOK
CBA3AHHBIX 33EML{UKOB W ONMpefefiseT MAKCHMANBLHO® OTHOLEHHE COBO-
KYTHO# CyMMBl KpeMTHEX Tpebosanuii faHKa K 3aeMILHUKY WARN rpynie
CBARAHHWX 33EMI[HKOB K COOCTBEHHEIM CpReACcTBAM (KanuTany) Gamrwa.
Hopmatus H6 paccuwnTeisaeTca no caegylouledi dopmyne

HB:%xiuo%szs%,

rue Kpa — COBOKYMHEEA CYMME KPEAMTHLIX TpeboBaHnil DEHKA K 3REMINMKY., MMe-
WOEMY Neper] HaNKoM DBIIATENECTRE 0O KpEOHTHHIM TPEﬁDEEHE“lHM. HIn
TpYNne CEAIAHHBIX JAEMU|HKOER, 38 BRIETONM CCIJD]}MI"EPOE-&HHOFD pe3epaa
Hi HOIMOMHBEE MOTEPH M0 YRAIAHHGIM KPELHTHBIM TpEﬁOEa'HHFIM B CO-
orgeTcTBi € NMonowednen banka Poccuy MNe 254-11 o [oromennen
Banga Poccuw Nz 283-[1.

Haopmamue MaKCUMATOIGZ0 PRIMEPA KPYRRLX KPeoumusty puckos
({H7) peryaupyer (orpaHMYMBaeT) COBDKYMHYID BEAMUUHY KPyHIIHX
KPeZUTHHX PHCKOB DaHKa ¥ ONpefeineT MaKCHMATLHOE OTHOWEHWE
COBOKYTIHOUH BEAMYNHE KDVIHEX KPelWMTHHX PHCKOB W pasMepa cob-
CTBEHHHX cpeacTB (Kamutana) Ganka. Hopmartus HT paccyurmeaercs
no craegyiowedi hopmyie:

_ SUM Kexp,

H7 *x100% < 300%,
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roe Kekpr — -7 gpyoHmIf KpeaMTERIA PHUCK, 38 BLUETOM COOPMIPORAHHOIG DEIEREE
Hd BOIMOMIHBIE IOTEPH (10 COOTBETCTRY O O[MM Kped iITHBIN '.I.'[JeﬁDBE.HF"[HM
{ycnoBHEIM 0BS3ATENLCTEENM KPeQHTHOTO XAPAKTEPE) O COOTBETCTBIM
c Nanoskenunest banka Poconn Mo 254-11 v Nonowennen Bauxa Poccete
he 283-T1, onpenenerdHalil ¢ y4eTOM BIEEWMBEHME HA KO3ddulHenT
pHLKa, yCTﬂHDEJ’]{‘HHh[ﬁ B OTHOMEHHIH COOTBSTCTRY D[N AKTHEOD Co-
rnacno o 2.3 Wactpyeuun Bauga Pocenn Me [10-H.

B coorserctenu co or. 65 3akoHa o banke Pocewn kpyiinmM gpe-
AWTHEIM PHCKOM ABASIETCA CYMMA KPEAWTOR, FAPAHTHI H NOPYYHTEALCTB
B NIDAB3Y OZHOTO KAHEHTA, NPEBrIaomad 5% cobCTBEHHEIX CPEACTB (Ka-
nuTanz) Oamka.

Hopuamus MOKCUMANLHOZG DAIMEPA KPEOUMOos, HAOHKOSCKUX 2apan-
mutl 4 ROPYHUMENLCINE, RPECOCMABIEHHWY GaNKOM CBOUM HHACMHUKAM
(axyusnepan) (9.1), pervanpyer (orpannamnBsaer) KpefiHTHLIA PUCK
0aHKa B OTHOLIEHNH YYACTHHUKOS (AKUMOHepoOB) OaHka W ompemendeT
MAKCHMAMLHOE OTHOIEHNE DasMepa KPEAMTOB, GAHKOBCKMX rapaHTHi
U NOPYYHTEALCTB, NMPEAOCTABAEHHEX OaHKOM CBOMM YUacTHUKam (ak-
UHOHepaMm) K COGCTBEHHEIM CpPeAcTBam {kanwutany) Ganka. Hopmatus
H9.1 paccuntmBaerca no cnegywomeir dopmyne

H9.1=%x100%550%.

COE K]JE.‘ -~ HENHMHHEA i-TO KPEITHOTO TPE605&E[E"[H 6&1[&&, d TERME KPETATHOM PHUCKE
[ Y¥CIOEHBIM O0AEaTETLCTEEM RPEONTHOMD XAPDAKTERE W CRRdSHBIM CHEM-
Ed B OTHOOEHHH YHACTHUROBR (EKLL[‘TO['IEPOE:L KOTOphie MMEnT I1pase
PACHOPAMATECE 5% xonel u Donee (romocymunx axiiit) Ganka, 3a
GRITCT O CCIJO]JM[‘I]}DB-EHHDFO P€3cpEd HE BOSMOMHLIE MOTEPH 0 YEAIAH-
DIk KPEdHTHEM T]JESOE-EU{[‘THM 8 cooteeTcTBir ¢ [Monowernesw Banka
Poccun Ne 254-11 o Tonosesem Badiga Poccun Ne 283-[1, copejenen-
A € ¥ReToM GIREIUMEANMA H8 E{OEDq}q}[‘TLLHEHThl FHCKE, ¥CTaHOBTCHHBLE
B OTHOUEHMM COOTRETCTRYERLIMNY AKTHEOR COCOACHD IL. 23 HI{CTP}I'KLLE"[H
Eanxa Pocenn he 110-H.

Hapuamue cosoxynnoil seruuinn pucka no uncaidepam Hanxa
(H10.1) peryaypyer (OrpaHniKkeaeT) COBOKYNHEN KPEAMTHBIA PUCK BaHka
B OTHOMIEHY BCEX MHCAN epOE, K KOTOPHM OCTHOCATCA (hKsHYecKye AuLla,
enocobriee BOSAEHCTROBATE Ha [PHHATHE PEINEHHS O BHAAYE KPeAHTa
HaHKOM.

Hopmatue H10.1 onpeaenseT MaxCHMAanbHOE OTHOMIEHUE COBO-
KYTTHOH CyMME! KPEAHTHHX TpefoBaHuil Kk HHcaiifepaM K cOGCTBEHHEIM
cpencTBam {Kamdtany) Ganka. HopMaThe coOBOKYNHON BEANYHHEI PHCKa
no MHcalinepam Oamka pacCUMTKRBAETCA M0 CcAemyioweid dhopmyne

SUM Kpcn,

HiG1= » 100% = 3%,
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rae  Kpow, — BenHyHHA i-ro KpeaAWTHoro TpefoBanns X WHcaizepy BaKka, KpeluTHO-
IO PHUCKA 00 yCTOBHBIN obnaaTenBCTEANM RP€ANTHOM XapadKTERd W CpOid-
HblM COCTEAM, JAKAOMIHEHRDIN C 11H('ﬂﬁi£€"|JDM‘ Sd BhIi<Tom (.'CIJDPMI‘IPO—
BAHHOID pE3€fR8 HA BOIMOMHGEIE TTOTERI 110 FEAZA HHBIM KP-EANTHDIM THe-
HoEanuAM B cooreeTcTENN ¢ [lonosennem Banxa Poccurn Mz 254-10
# [Nonosmennem banxa Poccuu M 283-11, onpeaenedHas © y4eTOM B3Be-
INMBAHMA HA KOBI#@JH]J’.HEHT]:[ pHCEA, y¥CTAHORITEHHAE B OTHOWIEHWMI LO-
OTEETCTAEYEUX ARTHEDE cornacho . 23 Hucrpyromn banxa Poconn
MNe 110-H.

Hopsamue ucnoas3ceania CoBCIneeHlY cPedcma (Kanumann ) Ganxa
dan npuobpemenus axyud (Dareil) Opyeux wopuduneckuy ruy (H12) pery-
AUPYET (DrpaHUYMBAET) COBOKYNHHI pUCK BAOXeHMA GaHKa B axiuK
(nonn) APYIUX OPUANYECKNX AW M ONpenensieT MaKCUMAJLHOE OTHO-
HIEHKME CYMM, WHBECTHpyeMuX DaHkoM Ha opuodpereHue akuuii (goned)
APYTHX IOPHAMYECKHX AWMU, K COBCTBEHHBM cpegcTBaM (Kanwurany) Oan-
ka. HopmaTtus H12 paccuutmBaeTca no chaeayolleit opayne

SUM Kun,

Hi2= x100% < 25%,

e i, — BenuanHa - nHBecTHMY HRHKA B AKUHH {X001) ADYIMX MPHLTMECKIX
T, 34 BAINETOM CCI}OFIMH]JDEEHHDI’O P€3€pBA HA BO3MO#HLBIE [OTEQH 10
¥HRA3IAHHBIM HHBECTILHAM.

B pacuer nopmartiea H12 sxAwualoTes Broxenns Ganka B axiuu
(non#) WPUEANYECKNX AHL, NPHOOPETAEMEE C LEAbKD HOAYYEHUA MHBE-
CTHIIMOHHOrD ADOXOAA, B TOM HMCAEe HEPEAAHHHX B AOBEPUTEJbLHDE
yIpasieHNE, 3a UCKAICHEHHEM BIOMEHHH, YMEHLIAUHY NMOKAZaTEND
coDCTBEHHEIX CPEACTE (KADNTANZ) GaHKA B CODTBETCTBHM C Moamn. 2.2.6
n. 2.2 TNNonoxenns Banxa Poconp No 215-T1, v 52 wekmoueHmeM BIO&Ke-
HUI{, KOTOpPBIE COCTABAAIOT MeHee 5% YCT2ZBHOMO KalMHTana OPraHWSaliK
{yyacTHUKOM (2ZKUMDHEpPOM) KOTOpON fRAsieTca Gank), 3aperuUcTpHpo-
BAHHOIO B YCT2HOBASHHOM NOPSAKE HA ATy PACMETA COOCTBEHHBIX CPEACTB
{wanuTana) GaHka.

Baskn 06#3aHe cOBAOMATL YCTAHOBNEHHHE 00f3aTEABHBIE HOP-
MATHBEl EienHeBHq.

Hapyetiue 6akkoM 4MCA0BOTD 3HAYEHMs 0GASATEALHOID HOPMa-
THBA [0 COCTOAHUIO Ha Ni000H ORepPAHOHHEIH feHE ABAAETCA Hecofmo-
AEHMEM 0053aTEABHOTD HOPMaTHBA.

Baukn exxemecauHo M0 cOCTOAHMIC Ha 1-e YnCAO KakADro Mecdla
NIPEACTABASIOT B TePPUTOpHAAbLHEE yupexsaeHds Banka Poccui, ocy-
WECTRALIOUIHE HAF30P 33 HX AeATEALHOCTLIO, CBEJEHI O pacyeTe obs-
3ATENLHBEIX HOPMZTHBOB i MX 3HadenHAax no ¢opme oryeTHocTy 0409135
¢« Mndopmanun 06 o6A3aTeNBHEX HOPMATHBAX> H MO (OpPME OTYETHOCTH
0409118 «JanHele 0 KPpYIHBIX KpPEIHTAXS.
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B cBa3M © TecHoit BOBAEYEHHOCTLIO aH{KOE B SKOHOMHKY NDHATHE
pucxa B GAHKOBCKOM fene WMEeeT WHPOKoe 3HayeHne. Pucky noasepse-
HBl MPAKTHYECKH BCE BUAK GaHKOBCKHX DREPALMIL

Pucru Ganroacxoti deameasnocmu (puc. 20.4) — 5T0 BOSMOXKHOCTE
noTEpr AMKBURHOCTH ¢ (WiK) puHaHcoBHE moTepu {yORTKN), CBA3LH-
Hbie ¢ BHYTPEHHMMH H BHEIIHMMH (DAKTODAMMK, BAMALIMMH Ha fed-
TEALHOCTE DaHia.

KpeauTHsii MpoueHTHBH

t t

DNano3KTHEA 4—[ E&HKDECKHE PHOKH |—> OnepauMoHHBIEA

Y Y

PueK anoynatpetneHmii
W NOTEPH PanyTauMK

PyGK NOTERM NMKEMSHOGTH

Poc. 20.4, Braw GaHKOBCKHX PHCKOH

Kpedumisdil puck (pUCK HERO3BPATA AOACA) COCTOMT B HecHOCOO-
HOCTH AHOD HeXeNaHWM KAUEHTA YTIATHTE 06YCADBAEHHYIO AOTOBOPOM
CYMMY AOATZ W NPOOEHTH IO 13eif.

OCHOBHLIM METOAOM CHHIXEHHA PHCKA KPeRUTOBZHUH ABJIETCA
AHAANS KPeANTOCTIOCOGHOCTH 3aeMIilUKa, ETD BO3MOMKHOCTH BEPHYTE 3a-
@MHLE CPeacTsa B Cpok. Bamuo BepHO ONEHMTH KPEAHTYEMEH OOBEKT,
BLOpaTE ONTHMANBHYIO (hopmy obecneverna Bosepata ceyas. Onpene-
ANeHNe ycnosMii kpeguta — Hanwbonee nonmyaApHas GopMa ynpaBAeHHA
PHCKOM.

Iipoyemmnsiti puck — PHCK M3MEHEHWA NOPOLEHTHRX CTABOK
u cHWxeRMa OankoBckoil Mapxn. [lpoueHTHw puck Bo3pacTaer sfipu
npoBefeHny DANKOM CNEKYAATHBHBX onepaumil. CyinecTBYIOT pasany-
Hble METOAB YNPABAEHHS NPOUEHTHWM PHCKOM: H3MEHEIHA YCADBH
NPOLUENTHEIX CTABOK B ROTDBOPAX, UCIONLIDBAHME CPOYHEIX CAEJDE, De-
CTDYKTYPU3ALMS AKTHBOB (MaccHBOB) ¢ (PMKCHDOBAHHOE K NLNaBaloei
cTaBKO#.

Pucx denoaumnwx onepayuii NpoABAAETCA B HecnocoOHocTH Gau-
k2 00ECHEYMTE PECYPCAMKM AKTHBHLIE OMEPALHN H BBITIOJHUTL CBOM 004-
3ATEALCTEA Nepell BRALAYHKAME ¥ kKpeauTopami. Ocoboe 3HaveHne HMEET
B CTPAHAX € HECTAGHALHEIM SKOHOMMYECKHM NOAGKEHKEM jipM Macco-
BOM MIBATHH BKAAA0B #3 DAHKOBCKOFD CEKTOP:.
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Pucx nomepu auxeudnocmu u Ganxpememen OaHKa TeCHO CBAZaH
C KPEAUTHLIM, OPOUEHTHBIM M ACNO3HTHIM PHCKOM. PHCK noTepu Auk-
Bi{THODCTH BOSHHKAST M3-31 U3MEHEHHA KAUecTBa aKTHBOE i NACCHEOB
Gatika. HepocTaTok MMKBUAHOCTH MDAET [OBAEYE HENAATEKECIOCOOHOUTE
{banrpoTcTBO) Oakka.

Onepauuonnstii puck CBA3AH ¢ HAPYIIEHMEM JPOLECCa IAEKTPOH-
Holl odpaboren WHbOpMaLNN.

Puck snoynompetrenuti u nomepu penymayiy BOSHUKAET TIPH IpH-
HATHH MeHeKepaMu W paboTHMK2ZMN HEKOMHETEHTHHX W HEMpPaBHAL-
HBEX pelileHMil, MOIIEHHNYECTRE W CRA3AX C KPUMHHANLHEIMHA CTPYKTY-
PaMH.

Macwirabm ¥ pazncofpasue packoR GaHKOBCKOW REATEABHOCTH
CeroiHA OKA3ZLBAKTCA HACTONBKO BEJMKH, YTO Bre DaHKH OCYIIECTBIs-
10T MOAMTHKY YAPABAEHNS CBOMME DHCKaMH.

flod ynpasrenuem puckom (Pezyauposanuem pucka) TOHUMAKT
MepoNpHATHA, HANPABIAEHHKE HA MMHHMW3ANHMID COOTBETCTEYIOILETA
PHCKD M HAXOMKAEHWE OOTHMANTLHOMO COOTHOWEHNS JAOXOAHOCTH M pHC-
K4, BEAIOYAICU{HE OLEHKY, MPOTHO3 W CTPAXOBAHME CODTBETCTBYIDUEID
PHCKA.

¥YnpasnexHue puckaMi GaHKA CAEAYET OCYIECTRAATE B HECKOMLKD
3TaNROB.

1. Brisipnetne coAEp:KaHHA PHCKOB, BOSHUKAKOUINX B CBASH € OCY-
WIeCTBACHKEM OMpefeNeHHDIl JAeATENBHOCTH.

2. OmnpeaencHie MCTOYHHKCOB M 06BeMOB HHdopManny, Heodxo-
ANMDIT AAA OLUeHKH YPOBHA PHCKA.

3. Bribop KpHTEpHES H METOROB ANH OLEHKH BEPOATHOCTH Peain-
JALUMI PHCKA, NOCTPDEHHE UKAAR PHCKDB.

4. Bribop u paspaborka METOAOB CTPAXOBAHWA PHCKA.

5. PerpocriexTusHKH aHAAN3 PE3YALTATOB YIPIBJAEHUA PHCKOM
W DCYLECTENEHWA HeoBX0ANMOH KOPDPEKIlHH MO BCEM NYHKTAM CXEMEL.

Het Takoro picka, KOTOpE# MOXHO OO OB (ONHOCTHIO Npemy-
npeanTs. OCHOBHAS Uefb YMPABRNEHN: GAHKOBCKUMH PUCKIMM COCTOMT
B UX MMHUMH3AUKK, T.€. MONAEPKAHNH HanDOEe BOZMOMKHOIO BEACOKD-
TD YPOBHA ADXQAHOCTH ONEPALM IIPH ADNYCTHMOM 3HAYEHHUW HMKBUA-
HOCTH, BANAHCHPOBAHKH MEXKAY PHCKOM, IDXOAHOCTEI0 M AHKBUAHOCTEO.
Kak npasuno, yeM Bbie mpuSBABHOCTE M PHCK, TéM HICKE AHKBMA-
HOCTH M XyXe (PUHAHCOBOE COCTOsIHME W YCTOHYMBOCTH Oanka. Menes-
sxep faHKa N0AMKEeH CTPEMMTLCH MAKCHMMIMPOBAThL NPUOLLNEL, He HApPY-
103 YCTAaBOBJAEHHKX FPAHMO AMKEHAHOCTH. OCHOBOH ARA APMHATHA
NPABMALHOTO PelleHNA ABAgeTca obaagaline RocTosepHol MH$pOpMaun-
efi. B sapyfexuoi » poccuiickoil NpakTHRE TAKYID HHODPMALIMED TIPEAO-
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CT2BJAAKT aRANTHUTHYECEHE aTEHTCTBA H OTHXEfAbLl B 6&1HKEX, J2HUMAKILH-
ecsl H3YTUeHUEM Cb.':lKTDPDB. BhI3BIBAOINHX PHCKH.

KoHTpoAbHBIZ BONpPOCHI

L

JalTe Onpeneaese NOHATHIC <BaHK.

HazcBHTE DCHOEHHIE PYHKUHH KOMMEPYECKHX HaHKOB.

Kaine cyllecTEYIOT BHAE SAHKOBCKHX ONepaifHi Mo poccHACKOMY
FAKOHOJATCALCTBY ¢

KakoBnl OTIHMHTEAGHBE CCODEHEOCTH HMHBECTHALHOHHLIX onepaumnit
OaHKa 1o CPANHEHHID ¢ KPETHTHEIMI ONEpaluAM?

Yro Takoe «HAHKOBCKAA JWKEHAHOCTDS ?

Ka1E CYIMECTOYIOT HOPMATHBE PErYAHPCRAHHA HAHKOBCKOH JEATEND-
HOCTHY

TecTopbie 3aAAHMA

1.

bauk — sTo:

8) YUPCHKACHHE, NPHENEKAICIICE BKABAR PHANYECKHX W (PHIUHECKNX
NItITH

a) KPEAWTHAT OPrasi3anHa, HMEDINaT HCKIOYHTENLHOE GPas0 OCYIHe-
CTEAATE B COBCKYMHOCTYE CASAYODIHE AaHKOBCKHE ONEPALMK: NPH-
ENE4YEHHE BC BKAAAD! JEHEMHEIX CPEACTE (BHINYECKHX M IOpUIHYE-
CKHX JTHI, HX Pa3MEICHHE OT CBOErD HMEHH M 33 CHOH CHET Ha
YCJACOEASX BOIBEPATHOCTH, CPOYHCCTH M NIATHOCTH, OTKPBITHE H BE-
AeHHE DAHKCBCKMX CHETOR PHIHYECKMNX H IOPHIHYECKUX UL, 3 TaK-
#HE ApYTHE GaHKOBCKHE ofneparyx;

E) OpraHHIaLsA, TIpONZB0ANHA HHKACCAUHID JEHEXKHEX CPECTS;

T) KPeauTHOE YYPElKReHHE, OCYILECTEAAIDIEE KPETHTOBAHHE HA MEH-
AYHAPOAHOL apepe.

NpunaTne Bankom Pocchd pellesne o nocy1apCTREHHON perucTpalmi4

KPEAWTHOH OPraHH3ailui W Bhijlaue el AMUEHIHY HA OCYIMECTRACHNE

BaHKOBCKNX oilepaunit nan of OTKade B 3TOM NPOKIBOAMTCA B CPOK:

&) NpeBLnaKcUMH IECTh MECAUSE CO AHA MPEACTARASHHA AOKYMEHTOB;

{0) He NpeBLINIADUNH IHECTH MECALEE CO AHA NPEACTABICHHA AOKYMEH-
TOE;

E) HE DPEBBIUAINIHA TPEX MECHUCE CO AHA NPEACTARACHHA AOKYMEH-
TOE;

T) NPEBRMUAICIMH TPH MECAILA CO THA NPECTaBIEHNS ADKYMEHTOR.

K naccHEHBIM OEPILIAM ﬁﬂ[ﬂﬁﬂ OTHOCHTCH:

a) NpueM BKALACE;
0) onepaywn PENOQ;
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2) NpefOCTAEASHHE KPEAHTOR;

) (paKTOPHHL.

K AKTHEHLIM ONEPaUMAM OTHOCATCS:
a) NPHEM BKIA/OF;

6) onepanun PEIICK

B) NPCOOCTABACHHE KPEAHTOR;

) (haKTOPHHT.

i GXTHEHO-NACCHBHEIM CNEPALMIM CTHOCHTCH:
a) NPHEM BKNAIOE;

&) onepaunn PECY

B} NpeSOCTARACHHE KPEAMTOR;

r) (haKTOpPHHL.

KpeauToEaHHe aKCNopTepa NOCPEACTEOM NOKYAKK BeKCeaeil KK apy-
rHx goarcewx TpebomaHnil, opma TpANCGOPMALIHH KOMMEPIECKOTO
wpeauTa B SaHKOBCKMA — 270!

4) (popheHTIHT;

&) dhaxropnsr;

B) ABIMEET;

r) osepapad.



FAABA 21

OCHOBblI BAHKOBCKOIO MEHEAXMEHTA
M MAPKETHUHTA

21.1. CopsepMaHie BaHKOBCKOro MeHeAMMeHTa
H erc oCHOBHbIZ HANPABAGHHA

Bankoeckuii Mened¥menm — HaydHas CHCTeMa yipagaewnn Oam-
KOBCKHM JEADM M MepPCOHAAOM, 3AHATHIM B OanKOBCKOil cdepe.

bankoBckiil MEHEKMEHT BOZHWKAET AWMLIEL B YCADEHAX PA3BHUTOM
peHOYHOil akoHoMuKW. B ofuiem Buge oH mpepctaBaser coboli ynpas-
JleHNE OTHOIMEHHAMY, CBA3AHHBIMH CO CTPATEMHYECKHM W TAKTHYECKHM
MAZHHPOBAHUEM, AHAMM3OM, PETYIMPOBAHIKEM, KOHTPOAEM AedTeALHOC-
TH Ganka, ynpaBAeHuem (pHMHAHCAME, MADKETHHIOBOH AesTEALHOCTBIO,
MEPCOHAAOM, OCYIeCTBARLNM GaHKOBCKHE ONEPRLMH.

Mranuposanue npejcTasager co0oifi MHOrOypPOBHEBLIH NPOLECC,
OXBATEIBANOWMA BCE NOAPasAeneHUs OaHKA W OMPesersIOMHH fAOKAAL-
Hue 1 obuue nepenekTHsn pazsuTia. OHO N03BOASIET ONOPEAENNTh CTpa-
TErHUecKy e OPHEHTHPH (NEPCNEKTURHEIE H TEXYIME TLIAHE-POTHOIE),
npeayCcMOTpeTh uenid, cdepy, MacuTafil i pe3yAbTaTH AeATeNbHOCTH
B COM3MEpeHill ¢ MMENL[HMHCA HANMYHBIMA CPEACTBAMH H DOTEHL{H-
ANBHEMU HCTOYHMKZMH [IPHBASKAeMKX pecypcoB. PesyantatoM 1miaHiu-
POBAHWS, KaK [[PABHNO, ABAsieTca paspadorka Huzvec-nnaka (cRoiHOrO
nAaHa pa3sMTHN GaHKA), 2 TAK)KE OMEPATHUBHHIX TNAHOB 110 DTASNBHBIM
HANPABAEHUAM { KPEANTHAA, HHBECTHLMDHHAS, HETIOIHTHAS, IPOHEHTHaH,
KaApoBasl U APYTHE BHJBL TOAHTHKY ).

AHAAU3 HAMPABAEH H2 OLIEHKY ACATEARHOCTH GaHKa B LenoM | no
OTAENRHEIM EID HANPABAEHWAM HA OCHOBE CPaBHeHHA (haKTHYECKH 10-
CTHFHYTHIX WTOTDE C NPOTHO3HBIMK, C PE3YALTATAMU HCTEKIUWX MEpPHO-
HOB, ¢ NOKAZATAAAMY Ayvulnux GaHkoR. Marepnann aHanwza MO3IBOAAOT
BRIBUTD II0/IOKHTENBHEE M OTPULETEABHEIE TEHAEHUUH B DasBUTHI OaH-
Ka, NOTEPH, HEMCHONbL3IOBAHKLIE Pe3epBH, HEAOCTATKH B MNZHWPOBAHMU
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W OPUHATHY HPAKTHYECKMX peteHud. OCHOBY aHAMWTHYECKOH paboTw
COCTABNAET MCCAEADBAHUE JAHHBIX CBOAHOTO DANaHCa, OTPAMKAIONHY DLEH-
KY AMHAMMKW OfBEEMHEIX NOKasaTeAeil AEsTeIbHOCTH GaHKA: aKTHEOB,
AETIDSHTOR, cOOCTBEHHOrO KamHTafa, KPeAHTOR, NpHben. Pesyabtarn
NPOBELERHOTD AHANN3A ABJASNTCSH OCHOBOH Ans paspaboTKH KpeguTHOMH
H HHEECTHUHOHHON MOAHTHKM Gakka. Martepuanil aHAAH33 nOSBOAAIOT
OUPEAENNTE CTPATEIHI0 1 TAKTHKY OaHKa B 0ONACTAX YNPaBAEHHA AMK-
BHHOCTBIO U SPHEKTHBHOCTBI0 HONOABL3OBAHHS AKTHBOB; ONTHMUSALHK
CTPYKTYPEl ADXOADE W pacxofos (COBEPLISHCTBOBAHME MeXaHH3IMA YIi-
paBaeHns npuOBABHOCTEI0 GaHKa) W Ap. Kpome VKAZaHHWX B CBOGHYIO
axaauTHYeckyw pabory Gadka BXOAST M APYTHe HAMPABAEHHS: AHANNI
KPEANTHOrO noproensn GaHxa, noprdeas UeHHBX Gywar, Kpeanutocno-
COOHOCTH KJAMEHTOB, GOCTATOMHOCTH CODCTBEHHOIO KaNWTAMA, MPOLEHT-
HO# Maprid, PHUHAHCOBEIX PUCKOB H ApP.

Pegyauposanue B cncTeme OaHKOBCKOro MEHERIKMEHTa 0DyCioBe-
HO HAMMUYHEM TDCYAZPCTBEHHOIO Haf3opa 33 ASATEALHOCTEID KOMMEP-
geckmx Hankos. [OCyRapCTBEHHOE PETYMPOBAHNE TIPEAYCMATPHUBAET DAL
NPUHONOHAABRLX TPEOOBAHUHA K AMLEHSHMPOBARIID HAHKOB, OTPAHUYEHHIO
cchep Mx AeATeARHOCTH, SOCTATDSHOCTH KAMUTAAA, JUKBHAHOCTY, (POPMH-
POBaHMI0 OGA3aTeAbIEX PE3cPROB. B CBASH € >THM CHCTEMA BHYTPHOAH-
KOBCKOIO YNpaBAenus (CaMOperyinpoBalis) HANPABNEHA MPEXAe BCEra
Ha cobsopenne TpebOBAHUNA U HOPMATHBOE, YCTAHOBJEHHHIX OPTaHAMIN
TOCYAAPCTBEHHONO HaA30pa. BMecTe © TeM cucTeMa CaMOPETYAMPOBAHIMA
BiMOYAET W APYTHE, HE MEHee BaKEHbie HallPaBAeHWA, B HaCTHOCTH:

B COBEPLIEHCTBOBAHWE OPraHM3aldoOBEON CTPYKTYpel Hanxa (0b-
Pa3s0OBAHNE HOBWX noapaspenesui, ofecrnieuynBawluy HafAbHeLes pa3-
BHUTHE OaHK2 — AHMIMTHYECKUX CAYXKO, OTACNOB MARHMPOBAHNA, MapKe-
THHTA M T.0.);

B pa3pafoTKy HOBKIX H COBEPLWIEHCTBOBAHUE ACHCTBYIOUINX MHCT-
PYKTHBHBX M MeTOAM4ECKHMX MATepHAAOB, NpOUSiyD TIPHHATHA pelle-
HUi, ND3BOAAKINX NOBKIIATL KAYECTEO YIipaBaeHna OaHKOBCKON aes-
TEABHOCTBHY,

N KOPPEKTHPOBKY WEeif, MPHOPHTETOE U METOAOB OCYLIECTBAe-
HUA OZHKOBCKDI MOAHTHKN NCKORA M3 PEAREHO CKAANMBAIOENCH CHTY-
anmnm;

N NPKHATHS KOHKPETHHX MEP O OTPAHMYMEHHIC PHCKOB MO OT-
AENLHEIM HANPABAEHMAM EATEABHOCTH OaHKa MAN N0 CO3AAHMIO 10NOR-
HUTEALHOH CHCTEME! TAPAHTHIH RAA 3aMWTEL OT PHCKDS;

N plpeAesedle Mep MO COBEpPLIEHCTEOBAHMIO KaAPOROH NOAMTH-
KM, CHCTEMEl 00YUEHHA MEpPCOHARA, OPraHM3aUMM BHYTPHOAHKOBCKOID
KOHTpONS.

|38



Konmpoaw B 62HKOBCKOH 2eATEALHOCTH TIOAPAZIEAIETCA HA BHELI-
Hnil 1 BHYTpeHHMi. BuewHnil KOHTpOAL OCYIECTBAAIOT 1EHTRANBHELH
6aHK CTpaHE W BHEWIEME AYAHTOPH. BHyTpeHHUl KOHTPO/AL OpTaHi3y-
erca caMMm Gaukom. MIMEHHO BHYTpeHHUE KOHTPOJb ABAAETCHA YACTHIO
MeRekMerTa Baiika. Ero dyHxnKM BHNOJHAIT MeHeiKeprl B CODTBET-
CTBHH C {X MOAHDMDYHAMHY, @ TAKXe OPTaHB BHYTPEHHETD ayaAnTa. [nas-
HBIM HA3HAYEHUEM BHYTPHORHKOBCKOMD KOHTPOAA ABASETCS CO3AaHMHE
OMEepiTHBHONH CHCTeMb! ODHAPYKEHM OTPUNATEALHWX TEHAEHOMIT K
HEXOCTATKOE B AEATEABHOCTH GaHKA AJS MPUHATMA Mep IO UX YCTpaHe-
wmo. BiyrpufiaskoBckuil KOHTPOZE TECHO B3aMMOCRASAH € BHELIHUM
KOHTPO.3EM, NOCKOMBKY BKJOYAET NPOBEPKY COBAIDNEHNA 3aKOHONATEAL-
HBIX M HOPMATHBHKX AKTOB LEHTPAJEHOrD GaHka, HHCTPYXUMHA H npa-
BIJ, DPEAMMCRHNI BHEWIHHX KOHTPOJMPYIOLHX OPraHoB.

Taxum oOpasom, 101 GAHKOBCKNM MEHEHKMEHTOM TIOHMMAIT YIi-
PaBACHHE ASATEALHOCTLIC GaHKA 110 PA3HYHBIM B0 HANPABAEHHAM, K KO-
TOPEM ODBIYHO DTHOCATCS: YNPABJEHME JENO3HTHLIMK, CCYAHBIMK, pac-
YETHO-KACCOBbIMY DOEPALMAMM; YNIPABASHHE AMKBHAHOCT b0, JOXONHOCTI0
6aHKa, pHCKAMM B €ro AeATENBHOCTH; YNPABAeHUE MEPCOHAIOM.

Paspenetne GaHKOBCKOTD MEHEAMMEHTa Ha (IMHAHCOBBIN MeHed-
KMEHT W YMPAaBNEHWE NEpProHAAoM 00YCAOBAEHD CTPYKTYpoil abbexta,
Ha KOTOpHIE HAMpPABAEHE! VIIPABAAIOWME BO3ielicTsna (tabn. 21.1).

Tatmuya 21.1
MepepuemenT Gamxa

HanmMexHosaHNE Hanpasneerie
Deanc o BankoaCcKan MOIHTIRE
MEHELHMEHT MaprerTuHr

¥OpABNEHNE AKTHBANYN M [TACCHBAMEL

¥OopasneHue THKBAAHOCTEI0

¥OpaBneHHE J0X0FOCTR

Vopesnesne cOBCTHEHHBIM KATMTANOM

VUPEBNEHNE JACHMHBIM KA TANOM

Vopesnesne GaHKOBCKMMI DHCKAMH {BEMIOTHAEIMY, NPOLEHTHLIMHT
o ap.}

VOpasneHne KPEAMTHAIM IOPTQHTER

Coananie WHIDOPMALMOHHON CHCTEME

¥upasnese OpreHHIaLHOHHEAN CTPYKTYpa Ganxa

ERCOHATON Nonfop ©f PACCTEHOBKE MEpCOHATE
CrcTeMa OPraHrsai, OTUTEThl U CTRMY THEOEAHIA Tpyad
CucreMa BeyTPHORHKORCKOIO KOHTPOMR
OpradMaauMa ¢UCTEMBI NOATOTOBKM 1 MEPENOATITOEKN IEpCOHATa

Dunancosuii MeredHMENM OXBATHIBIET YI1paBAeHHE ABHAKEeHHEM
HAEHEHHOTD NPOAYKTE, 870 EbG]JMH]JDEaHHe H pA3MENIEHHE B CODTBETCTBHH
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C UEeAsSMH M 3agauamMi KoukperHoro Gauka. Ilo cyTe, dunatcoBeil Me-
HEPKMEHT — 3TD CHCTEM3 PALMOBANBHOM0 M 3(peKTHEHOID HCODNb30-
BAHWSA KallWTana, oCoGHI MeXaHU3M YNpAaBAeHHa ABYDKEHMEM DECYPCOB.

Ofoeimn geaTensHocTH (HHHAHCOBOTO MEHELMMEHTA B KOMMEPUe-
ckoM Oanke — ¢uHAHCOBLE onepaliu OaHKZ M YNpasfeHne MOTOKaMK
REHEXKHBIX CPeAcTd GAHKOBCKON KAMEHTYPH (AeHOKHBE CPEACTBA, Ha-
XOJALIHECS B NefoBoM OBopoTe).

{Ipedmem nesitensHOCTH (PMHAHCOBOTO MEHEAKMEHTZ B KOMMEp-
YeckoM Datke — paspaboTka U HCTIONEIOBAHUE CHCTEM H METOAHK DaLM-
DHAABHOTO MARHNPOBAHNA M DEANM3aNMH DHHAHCOBRX DIEpAILit (ITpo-
Leccs NPUBASYeHNA ¥ PasMelleHns AEHeMHEIX CPEACTE).

{leaw HUHAHCOBOTD MEHEIKMEHTA B KOMMEpYeCKoM Gavke — on-
pefeneHHe ONTHMANLHLY TPefoBaHUi U MOCTPOEHHA PALHOHANBHBIX
OPTaHH3AKOKHEX CTPYKTYP M PEXUMOB paboTe GyHKINOHAALHD-TEX-
Honorayeckux cucreM. Lleas xomMepueckoro GaHka onpeaennercs ¢ mo-
UMM €00 AOXOAHOCTH, PeHTAOEAEHDCTH, NTHKBNIHOCTH, CTPYKTYPH Oa-
MIAHCA, HATIPABAEHNIA ero NeATENLHOCTH (AEND3NTHRA GOMMTHER, TIOAHTHEA
HAa (MHAHCOBDM PBIHKE, B OBAACTH KPeAMTOBAHUA, CCYHOID TIPONEHTA
M Ap.).

Cyboemon yrpaarenus GUHAHCOBOID MEHSKMEHTA BRICTYIAST
BEICIIEE PYKOBOACTBO, ANNAPAT YIIPARAEHMA, nNepcohan OaHka, KOTOpLI
NOCPEACTEOM PASAMYHEX (POPM ¥TIPABAEHUYECKOTO BO3ASHCTBHA DCYILILCT-
BRAET HEAEHANDABAEHHDE (PYHKUHOHNPOBIHUE DOBEXTA AEATENLHOCTH
hHEAHCOBOr0 MEeHeIXMEHTA.

¥npasrenue nepconarom — neodxogumoe yenosme 3giPerTHBHO-
cTH GAHKOBCKOCO ME@HEKMEHTa, HANpPABAEHHOE HA PAMOHANLHOE MC-
NOJE30BAHME 3HAHWH u onwTa GaHkoeckux cayxammx. Hayuuoli ocuo-
BOif YyNpaBAeHWs IEPCOHANOM CAYXWT NCHXOAOTHA U AeA0Bas 3THKA,
NO3BOASIOAS HAWTH AufdepeHHPOBARKEE MOAXORAL K KLKIAOMY COD-
TPYAHHKY GaHka, CNAanupoBath CAyXeOHYI0 KapbeDy W OPraHH3DBATH
bHEXTHBRYFO CHCTEMY CTHMY/MPOBAHKA TPYAI.

B uenom 6aHKOBCKMA MeHELMMEHT MOXMHO DACCMATPMEATE Kak
REATEALHOCTS N0 BHYTPMOAHKOBCKOMY PEryAMPOBAHUIO, KOTOPaA HANpaB-
fleHa B MepBYI0 ouepeAb Ha cobamgenne TpedoBaHWMIl M HOPMATHEOS,
YCTAHOBAGHHEX DPTaHAMKM rOCYNapCTBEHHOTD Hajasopa. bankosokmii
MEH&AKMEHT OPHEHTHPOBAH Ha PALMDHAIEHOE YOPABAeHME NEHSKHBIMU
TIDTDKAMH M MAKCHMMAJBHO NDAHOE WCHOAB3OBAHHME FHAHMIL ¥ ONTKTA
BaHkoBckoro nepeodana. Ha GankoBcknii MeHen KMEHT BOBAAIAETCA TAKKe
thyvukuua ofparnoii cBa3n ¢ BHeWHeR cpeqoli (CBASH MeXAY DPORYKTA-
MM 1 ycayramm OadKa, NpenjaraeMelMi HEMOCPEACTBEHHD YUACTHHKAMI
CBOBDAHOMO PHIHKAR — TIOTPEbUTAmIM).
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ITocTonnHOe M3MeHeHHe BHEWHWMX ycnosuii (coBoKyiiHOCTH diu-
HAHCOBHX OTHOWIEHMIA), B KOTOPHIX OCYWECTBANET AESTENLHOCTE Kpe-
HAMTHAA opragn3aund, Tpedyer rayfokoro anannsa GUHAHCOBOH M Mak-
POIKOHOMUYECKOH NOAHTUKY, MILICKAHKA HOBWX cnocoboB CO3XAHHA
npubaBOYHOTO NPOAYKTA. BAHKW AONKHN OTBEYATH UBMEHAUNMCA
TpeboBaHHAM PEIHKL U CBOSH KAMeHTYPH. [iaskaa 3agaua GaHKOBCKOTD
MEHEMXKMEHTA — MOCTPUEHHE CHCTEML] BIRHMOBEICDAHBEIX OTHOWEHMH
Banxa, CEA3ANHMN C ONTHMANLHEM PEXMMOM GYHKLHOHHPOBAHUS U Pa-
L3OHAMLHOI opraBH3zumell B3aNMOAeicTENA MBOTOYNCASHHELX 3AEMEH-
TOR CROXRHOIH W AHHAMW4EHO KpeauTHo-pWHAHCOBDIE Ccpenn.

21.2. BAHKOBCKMI MAPKETHHT

IToa cTpareriedi xomMepyeckoro HaHKa NOHMMAETCA BMOGOp Hau-
Bonee adupexTURHE HanpagneHnil ¥ chep OaKKOBCKOH AeATEALHOCTH.
Crparersn HaHka, ONWpAINECS Ha PE3YABTATH NPEABAPHUTEALHESX
MAPKETHMHIOBEIX WCCAEA0BIHMA, KaK NMpPABMJD, DPHEHTHPOBAHK Ha CTH-
MYJHMPOBAHIHE MPOABIDKEHAN U [POAIKH OGIHKOBCKHX YCAYT HA PLiHKe
E YC/ADBHAX KDHKYPeHImu. Ilo Mepe ycHAeHNA KOHKYPEHLNH Ha pPhIHKe
HaHKOBCKMY YCNYT MEXAY KOMMEpYecKHMH OaHKAMM o JDYTHMH Kpe-
JMTHO-(PUHAHCOBEIMM WHCTHTYTAMHK POAE MApPKCTHHIR 3HAYHTEALHO TO-
BhILIAETCA.

Iog MapxemunzoM GOHUMAOT BMJ HEAOBEHECKO JeATeNsHOCTH,
HaTIPaBREHHON Ha YAOBASTBOpeHNE DOIECTBEHHuX noTpebHocTeil mo-
CpeACTBOM HMH(pOPMAUNOHHOIO ¥ TOBAPHOr0 odMena.

PacnipocTpaHeHKe NPHHUMITOE MapKETHHTa i BKJIOUEHHE Mapke-
THHrA 8 OaHKOBCKOE CTPAaTerHYeCcKoe IIAHKPOBAaHKe 8 DaHKOBCKON cMC-
Texe npousoinnn B 1980-x mm. Bo sropoi nonosnne 1980-x . 8 CHIA
BaHK0BCKUI MADKETHHT O(OPMHACS KAK LEJOCTHAA CHCTEMA YOPaBJjie-
HWS! KOMMEPYECKMM BaHKOM.

Banxosckud mapremunz npeacrasnger co0oH olpeaeHeHHB Hi-
60p pAZAKMHLIX TOAXOADB K H3YUEHMIO PHIHKA U [iDUEMODB AHANM3A, LIEABIO
KOTOPOIO $BJSIETCH NPOABIDKEHHE DAHKOBCKMX YCAYT, VAOBACTBOPAI-
WHX TOTPeGHOCTH KAMEHTOB AOXOAHKMM fAad OaHka ofipazom.

Kak u Bce ApyrHe KOMMEpYeCcKMEe NPEeXnpHsTUA, GAHKM AOIDKHE
NOCTOIHHO PA3BMEATLCA B CODTBETCTEUM C PAHEE NOCT2BASHHEIMIL 1(2Ad-
mu. B Hatike, nposogminen raybokyio npopafioTky cBONX Ueneli, oOYHO
CYLUIECTBYET DIpPEAENEHHZE MX Hepapxua (pwc. 21.1).

HAnst AOCTHXEHNA TIOCTABREHHBIX LEAel Kaaanli OaHk paspabaTei-
B2ET CBOI0 CTPATernio. Cmpamezus HanKoecK0z0 MapKemunza — 10 Bulbop
HAMAYYLINX MYTE ROCTHMEHMA UEAell DaHKa CPEACTBAMM MapPKETHHTA.
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MepenekmiBr
BROKMEAHWA

VERNHHEHHE PRIHOYHOR 5001,
POCT JOXORA B DACHETE HA AKUMIO,
PRCIHPEHHE XNWEHTYRE (CPSOHECROYHEE)

JOXOOHOCTE AKTHBOB, KANWTAAS, MHESCTHLMH M T.0.
{KPATKACPOMHBIE)

Puc. 21.1. Nepapxitn qenell HaHKOBCKOID MAPKETHHIE

PazpaboTa cTPAaTErMM BEJAKMAET ONpPEfeNeHHE CBOAHBIX LEAEH;
BHIABJIEHHE 33734, KOTOPHIE HYXKHO pPeuldTh AAs AOCTIOKEHHA NOCTAB-
AEHHLIX [ENeil; aHANM3 CTPATEerHYECKHX AJETEPHATHE; BHPaboTKY KOH-
KpeTHHX AelicTanii; peafd3anHic CcTPaTeIMy; KOHTPOAE W OLEHKY [po-
MEAYTOYHBIX H KOHEMHKX PesyaLTATOR.

YeTko cHOpMYyANPOBAKHA W [IPABHNBHO paspaboTailiad CTpaTe-
TNl ABAAETCH] DCHOBOH TMPOBENEHHA COMMACOBAIHNIX AeiicTBHI BCEX MOj-
pazpenennil Oavka (duananexan cetw), ofmena undopmanneit u ap.
[TpakTHueck Bce GAHKW MMEIOT CBOIO MADKETHMRIOBYIO CTDATETHID, HO
AANERO He ¥ KDKAOTO GaHKa OHA NpHHiMaeT opuuranehne GOPMSL, YETKO
thopMyAUPYETCA ¥ MOBOANTCA D BCEX YPOBHEH YNpPaBieHdd W 3aMHTE-
PECOBIHHLIX CTOPOH.

He BreMH yuUTHIBAeTCA W TOT aKT, 4TO MAPKETHHTDBAA ASATENb-
HOCTh KOMMEPUYECKMX GAHKOE HA PHlHKE GaHKOBCKUX YCAYT OCYLUIECTRIS-
ETCcA OMHOBpeMeHHD 8 ABYX cthepax: MpHBAeYeHUA BpeMeHHO cBaboa-
HBLX CPe/ICTE HACENEHMA, NPEANPHATH | OPTAHMIALMIT M HX P23MELEHH.
B peaneioil npakTHke MapKeTHHIOBAA AEATEAEHOCTE — 3TO CHCTEMATH-
geckas paloTa Mo U3YYEHHIO Cpoca ¥ TpeOoBahMi pHHKA, PEANU3ALHN
PE3YALTATOB HPOBEAEHIIOTD HCCASROBAHUS B HPOMSBOACTBEHHON DpOrpam-
Me Gamxa.

OcHOBHEE 320214 O2HKOBCKOTO MApKeTHHIA [IPeACTZBAEHH Ha
puc. 21.2.

Jng npoeeaenng rakux padoT B CTPYKTYPE GONBIIMHCTBA KpyO-
HHIX KOMMEpyecKHx (aHKOB HMEiOTCs DTAEL!, YOPABASHNI, AENADTa-
MENTH MaPKETHUHTA ¥ CBA3CH ¢ KAHEHTYPDH, KOTOPEE BHNOJHAT CE-
Ayiouge pyHKUHM OOECTEUHBAOT YCTAHOBAEHNE KOHTAKTOB ¢ HOBOM
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JR0a4U MAPEETMHIA |

v v Y v

YOTaHOaneHHe uanen BeiSOp H HayUoHHS FpamoTHOS OnpeneneHue
FIC BHBOPEHHIG PLHEQR anA NPRONGXAH1E noTpedHOCTaR
CHAMKOBC I YT SAHKDSCKMX YEITYT GREXOBC KR YRIT KAHBHTYRS

Pac. 1.2, Jazaun mMapreTHHTA

KAHEHTYPOH; cNocoBCTBYIOT PAzBUTHI0 ACAOBKX CBAself; NPOBOAAT aHA-
JHTHYECKHE HCCNEZOBAHMSA, CBHSAHHHIE C COASHCTEREM BHeApPEeHUA 110-
BHIX onepaydii ¥ GaAHKOBCKMX YCAYT; MSYuZOT PRHOYHYIO KAHEHTYDY;
OKa3LEAT OPT2HUIZLMOHHYIO0 H KOHCYJETRNNOHEY0 NDOMOIL KAHGHTAM.

Crenduka GaHXOBCKOr0 MAPKETWHIA ONPENEASIETCA OCO0EHHO-
€TAMA OAHKOBCKOrO NPOAYKTA, KOTOPHIE npefcrasager coboii pazHoold-
pasHeie AeficTBNA Ha (HHHAHCOBOM PEINKE, AEHEXHLIE OTIEPAILNH, DCYIe-
CTBASIEMBIE KOMMEPUYECKHMHM OaHKaMH 33 ONPEfENeHHYI NAATY {0
[OPYYEHKI0 M B MHTEPECAX CBOMX KAMEMTOB, a Takike FeHCTBH3, MMELD-
Me Lefib COBEDWANCTBOBATL b(heKTHBHOCTE (AHKOBCKOIO MpEALpil-
HUMATEABCTBA.

Koneutibie pesynsTaTel MPOARIDKEHYA yoayT GaHKA HA PhIHKE H €00
OopeiEl 32 NMPHBAEUEHHE KAHEHTOB 3ABUCAT OT CAEAYIOMNX YCJAOBHIL:
UeHE! HAa OaHKOBCKME yoayry (CTABKH NPOUEHTOR NO SENDINTaM U Kpe-
aurTaM, tapudoe Ha Apyriae BuAsn OaHKOBCKHX YCAYL, KYPCA DOKYNKH
M MPOAAKH BRAKITH), YPOBHS 0OCAYKHUBAHHA (OTHOWIEHNA K KIHEHTY,
€XOPOCTH 00CAYKHBAHIS, NPEACCTARIEHHA NONOAHUTERBHMX YCAYE U AP.),
4 TaKKe NPEAOCTZBAEHHA HOBLIX BMAOB OaNKDBCKHMX YCAYT WAH HOBOrO
KayecTsa MO CPABHERUID ¢ KOHKYPeHTaMH.

Boasioe 3HaueHNE UMEIDT PENYTALMS ¥ HMWIK GaHka, BHELMIHWIA
B/ M BHYTpeHHee O(hOpMAEHHE 3A2HMHA, NPABWALHKI B8HO0Op pacnono-
JKEHMA OTHeMeHHil BaHka, NYHKTOB o0MEHA BANOTH WM Ap.

Kommepueckuit Sank obazan npegaarart kanentam Habop yeayr,
KOTOpHIH MOXKET OLITL PEANM30OBAN peHTabensHo. Yonyry ROMmKHW npe-
JOCTasAAIOTCA B Takoif ¢opMe, N0 TaKOM LeHE, B TAKOE BPEMA U B TAKOM
MecTe, KOTOpPhIE OTBEYAIOT 3anpocaM kameHTos Ganka. B coorsercrenu
¢ 3TUM Oank BHMpabaTMBAaET KOHKPETHYI0 MAPKETHHTOBYI0 NOJHTHKY
H MpHAEPXKNBAETCA € B NpoLecce cBoell AedTedsHOCTH. I'maBHoe mpu
aToM — obecreyeHie cTaBHARHOCTH GYHKIHOHUPOBAHHNS, IKOHOMHYE-
CKDFD POCTA M KOHKYPEHTOCNOCDGHOCTH.
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KoHTpoAbHbBIZ ECNPOCHI

1. B 4eM COCTOUT CYWHOCTE £AHKOBCKETD MEeHe aMeHTa?

2. Kix0BE OCHOEHEIE COCTARAAKLWMNE D3HKCBCKOTC MEHEHEMCHTA?

3. B kaknx HanopapReHMAX PasBMBaETCA GaHKOBCKMH MEHSTKMEHT?

4. B 4eM CYLIHOCTE faHKoBECKOTC MAPKETMHTA U KAKOBA Ero COEUH(HKE?

TecToBbie 3AAAHMA

1.

B D3HKOBCKHI1 MCHEKMEHT BXOAKT:
4) PEryRMpOBaHIE;

£) xoHTpOnb;

B) aHaNuz;

r) NAAHHPOBAHHE;

A) BCE NEPEIHCIEHHOE,

CICHOBHEIMM HANPABRASHNAMK DAHKUBECKOrO MEHELKMENTE ARTIOTCN:
2) (hHHAHCOBWH MCHETAMEHT,

£) YyTPaBIEHNE NEPUOHATOM H PHHAHRCOBLIN MEHENAMENT;

B) YOPaBIEHHE NERCOHANOM,

) HET NPAEHILHOCD OTBETA.

CYIHOCTE CPETHECPOYHEIX 1enell BaHKOBCKOTO MAPKETHHIA 3aKAKYA-
eTca:

a) B JOXOJHOCTH SKTHEOE, KAGHTANA, MHECCTHLHN;

§) pacniHpeHUH KAMEHTYPLI, POCTE AOXOfIOR B PACYETE HA AKLHIC W NP.;
B) BO BHEAPEHHI B MEXKYHIPOAHKH BANIOTHO~PUHEHCOBLIR PLIHOK;
r) BCE NEpeHHCIEHHOE.

K 3aa24aM MapKeTHHIa OTHOCAT:

2) RpeNioReHHE HaHKOBCKHY YOVT;

£) onpegenenve tencH;

8) onpeaeneHHe NoTPEGHOCTEN HA PLIHKE BAHKOBCKUX YOIV
) HAIy<eHME DEINKE DAHKOBCKNX YOIV

2) BCE NEPEUKCIEHHCE,



FAABA 22

MEXAYHAPOAHBIE ®HUHAHCOBbBIE
M KPEAUTHBIE MHCTUTYThI

22.1. MeMAYHApOAHDIZ BAAIOTHC-KpeAHTHbIG
H PHHAHCOBbIE YYPEWMASHHA

Mitpoeoii unaHCOBRIF PHHOK [MpeAMaAaraeT Haiakuyue (pHHAHCO-
EDI{ CMCTEMB — COBOKYNIIOCTH PasAHYHEX cthep (PHHAHCOBBIX OTHOME-
HH#, B NpOIEcce KOTOPHX (POPMUPYIOTCA U UCTOABSYIOTCH AEHEXHLIe
pecypch.

I'naBHEIMM YHACTHMKAMEH MUPOBDIO (DHHAHCOBOID PHIHKA SIBASHOTCH
mpanchayuoHarsrsie Sanky (THE) — kpynasie kpeautTHo-huHaHCOBLIE
KOMNASKCH YHHBEPCAABHOIO TUIIA, PAcTOAATAIIME WHPOKOH CeTEI0
OPEAMPHATHH 32 pyOekOM H CHCOTEMOM YUACTIHI, KOHTPOAHPYIOLINE 3HA-
YMTENBHYEO JAOMI0 BAADTHEX M KPeAMTHLIX ONepaumii Ha MiposoM ¢u-
HAHCOBOM PHIHKE, KPyIHBIe KOMMAHHH., HefankoBckne QHHAHCOBEE
CTPYKTYPH, UEHTPANLHEE HAHKH W [OCYAAPCTBEHHLIE OPTAHE!, MEXAYHA-
POAHE® (DUHAHCOBEE WHCTHTYTHL.

MexayHapogHaa, Wil BHELHeIKOHOMHYECKanA, DankoBeKan Aeq-
TeALHOCTE: BKAIOMAET B CEGA CASRYIOLNE INEMEHTH: HHOCTPARHEE OpTa-
HHSAIHOHHEE DAHKOBCKNE EIMHHLLL MERKAYHAPORHEE KOPPECIIOHAENT-
CKM@ OTHOUICHWA; HAHKOBCKHE BAMNOTHHE TEPEBOAb; MPWHLMIE
MEXAYHAPOAHKX HAHKOBCKHX KPEANTOBR K APYCHE MeXIyHapoaHwe OaH-
KOBCKHE YCAYIU.

CoBpeMeHHas MHpOSaA HHAHCOBRA CHCTEMA ABIAETCA ABYXYPOB-
Hesoil: MepBhli YpoBeHs — MEXAYHAPOAHbIE KOMMEPUYeCKHe (YHHBEPCRNL-
HBIE H CHENHAAHSHPOBIHEEE) (AHKH, BTOPOH — MEXIOCYAIPCTBEHHLIE
dunancoBee yupeiaenusa. Takag cucTemMa 06ECNeYMBAET ONTHMAMBHOR
NOCTPOEHME CBA3eH KAaK N0 BEPTHKAAW, TaK M 00 ropusoHTani. B xave-
cT8e GUHAHCOBRLX MOCPEHNKOB BLHCTYIIAIOT BCe XO3ARCTBYIOLIME Cy(LeKTh,
rAaBHAA YHKIH KOTOPBEIX OCYUlecTEAeHNe (GUHAHCOBRIX DIEPALMH.
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LenTpanenad poar Ha MHpOBOM (HHAHCOBOM PHIHKE NpUHAAMe-
AT KOMmepyeckud OakaM. OHM He TOABKO OCYUIECTBAARNT MEXAYHA-
POAHLIE NAZTEXH, HO B 0GALJZI0T BO3MOXKHOCTRI [IHPDKOTO OXBATA
TIPAKTHYECKH BCEX CTOPOH MEXKAYHAPOAHBIX IKOHOMMYECKHX OTHOLIE-
Huil. KomMepueckne GaHKH CAYHKAT YHMBEPCATLHEM (PMHAHCOBEIM 3Be-
HOM, DCYIIECTEAOUIMM OIEPALMH IO (IPHEBJIEYEHHIO CBOOOAHEIN eHeXK-
HBLX CPEACTB ¥ MX PAa3MEEHHID HA YCAOBMAX BO3BPATHOCTIH, CPOYHOCTH
W RAATHOCTH.

Ha MexxayHapoaHOM PHHEE KAMHTANOB eHCTBYIOT HOKMOYUTEDb-
HO NEPROKAACCHEE (DHHANCOBEE TIOCDEAHMKH M CONMAERIE SAEMIIHKY,
0ONAAADUHE KAUECTBEHHON ¥ nosHoHi uHdopMayue.

Mexaynapoanue GaHkW B MEHBIIEH cTenesu o0CAYKHBAIOT TOBA-
poodmeH 1 B Goaeweii — obmen xanntanos. Ecan B npexhue spemeHa
HX AesTeALHOCTL OFPAaHHYMBANACE KyNAefi-npofakel BaJOTH NoO Nopy-
YEHWI0 KAMEHTOB, TO CEIDAHA OHH NMPOBOAAT BCIO CIOMHeHIIYIO CHOTeMY
MECTPAHOBEX PacHeTOB KOMMAHHH, YHPaBAds X BHYTPEHHHUMH TOTO-
KaIMH M OTHOWEHHAMM € 3apy0eKHLIMU NapTHEPIMM.

K nacrosineMy BpeMeHid (QAaKTHYECKH COPMHPOBATHCH TPH OC-
HOBHBIX PETHOHE, CHE CKOHLEHTPHPOBAHE MexxAyHapaaHese Ganin (CILA,
3anagnax Esponz u IOro-Bocrousasn Asna) » 13 dunancoBeX LeHT-
POB, oxsaTeiBaoL{Hx npemepno 1000 dmauanoe v oTyeneryit urocT-
PaHHBIX OAHKDOB, B OCHOBHOM IPOMBIILTEHHO PA3BMTHIX CTPaH.

Chomunca cBoeodpasinil MEXAYHAPOUHKE (UHIHCOSHIA Mexa-
HW3M, KOTOPHH AeficTBYeT KPYFAOCYTOYHO U PETYJAMPYET JBMXCHME
MHUPOBbIX IHHAHCOBLIX NOTOKOB M MHPOBHX BAJITHBIX PHHKOB.

Kpome THE B 5T0M MEXaHKSME YHACTBYIOT MeMOyHapatuse -
HEHCOSWE UHCIUMYME: B JiLle BANKDTHO-KPEAMTHHX 1 (PHHAHCOBEIX Opra-
HH3ALMHA, HMEDLMX BCEMHPHOE 3HaueHue. Mx BoauukHOBeHKe 06yCcnoB-
JEHD YCHACHUEM MUPOBHX HHTETPALUNOHHHX NPOLECCOB, 0GpaA30RAHKEM
MOUHKY NPOMBIINEHHKX W OAHKOBCKUX 0OBEMUHEHNH, DCYUIECTBAAD-
wux 8 Gonplix Macwradax MexayHapozinte onepauid. OCHOBH2A LeAb
TAKOIO POAZ OPraHMBANMEA 3aKMOYAETCs B OOBEAHHEHNMH YCHAMH CTDaH
MHPOBOr0 CoOOWIECTEa B ADCTHKEHUH CTA0WZBHOCTH MEAIYHADOAHELX
thuHanCoB, A TakXKe KPeAUTHO-(DMHAKCOBOID peryauposadnd. [lo npusHa-
Ky JeMErHpoBalng noAHoMo4ni {cTeneqy cBobons B paspaloTke i opK-
HATUH pelleHnii) BEIAEAAIOTCA TPH OCHOBHEE IPYIINEL MEXYHAPOAHELX
DUEAHCOBRIX OPTAHHZ2LHIL

B nepsas zpynna TPeArTaBAeHa (HHAHCOBBEIMIU CTPYKTYPaMH,
0OCAYKHMBAIDIKMY VYPEAMBIINE HX FOCYA2PCTBa. JTH OPraHu3alHy He
0OAAAOT CAMOCTOSITEALHOCTLIC (P PMHATHH PelIeHRni 1 HCnoae3y-
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IOTCA B KaAYECTBE MEXAHHM3IM:d DCYMECTEAEHHH MEXrocynapCTBEHHEX
ACHEXHELY PACYeTDR,

B gmopas pynna BKAYMaeT B ceba PUAAHCOBHE MHCTHTYTRL,
PEANHIYIOL[ME MEKRTDOCYIAPCTEEHHKE COTIZUIEHMA. 2TH Opranv3aity
J.[EﬁcTB_Y[GT 2ETOHOMHOD [P} PELIH3ZLHE CBOUX YCTABHEIX ].[e.fleﬁ H 3a-
Aad, HD be]{[{].[HCIHMhHG ODHH HaXoOATCA B TEK}'].I.[EE"[ JABHCHMMOAOCTH aOT
HAGHOHAMBHEIX HPABMTCAORCTH,

| mpemsa 2Ry COCTORT 3 HaHﬁDﬂEe 3HA4YMMhEIX B COBpPEMEH-
HOM MHPE MERAVHAPOOHBEIX fbHHHHCDBHX HHCTUTYTOB, CaMOLTOATENEHO
ONPefend oY TPHOPHUTETE] CBDelt AEATENLHOCTH H NYTH ADCTHIKEHHA
nocTaEneHHWY geneil. Mmenno oty oprannsanmi GOpMHPYIOT MHDOBEE
CTaHAAPTH l:]]HHEIHCDBG—K]]EﬂHTHDﬁ MOAHTHENR i OKa3EBAKOT CYHECTBEN -
HOE BHEWHEE BAHAHHE HA IJKOHOMHUIECKOE PA3BHUTHE BCEX MOCYAJAPCTB
(rafin. 22.1).

Tafmana 22,1

Crpyxrypa rrobansusix drmanconsix opraHvaarmni

Mesny aponeas HEIaHCOBET MarkpoaKoHOMIT9CCKER LETE
CPraHHIANMH (MOd COIAaENAY

fpynna 1
Rocrounoadpukanckuit Hank Parnrpenne BOCTOMHOADPHKAHCKOTD PRIHKAE
pasauTHR (1976) KanuTana

Mexrocygaperaesanfi 6ank CHT  BazuMHule TRATEXHM M KM PHETORBE DECYETH

{1933} Mexy rocyrapereaMy — wrewamn CHI

Tpynna 2
Memamepuraackni bark CoaeiicTENE COLNLTEHO-FKOHOMITIECKOMY PEIBH-
pasauTia {135%) THH EMEPHEANCKIX TOCYIAPCTE

NeuTpansicamepiranckuii Gans  CouefcTBNe IHOHOMHMECKOR MHTerpauy ¥ cha-
FROHOMHYECKOI MHTErpalin AAHCHPOEEHHOMY PEIBUTHIO [JEHTPANLHOAMEDPHKAH-
{1450) CEHX TOCYIapeTH

Asnatcknll famw paasuTHa (1366} MubadcHpoBaHUe JONTOCPOVYHEIX TIPOEKTOB
PA3BUTHRE B CTPANAY A3

Kapubewieit Barg passntus {1970) DubaHcHpoBaNNE JOALOCPOUHEY (TPOEKTOR
PE3BMTHA B cTpanax Kapubckoro Gaccefina

Janasncadpuranckull Hank (DHHENCHPOEERITE NPOCKTOS, HATPABNEHNAIX
pasanTuA (1373) HE FHOHOMAMECKYID HHTErPALMID CTRpaH JaTanHotl
Adprren

ApabBexift BaHg axogomiuveckoro (DHHANCHPOBEHME AOMTOCPOTHEIX TPOEKIOE pas-
pasanTH Adpurn {1574) BHTIA B HeapaleruX eTpanax Adiprgw

Henameruii Gank passnres (1575) KpeawTosaine Npon3BOACTEEHHEX [IPOEKTCE
W TIPEACCTAANEHIE SHOHOMMIUECKOH Mool

327 I



Oxenvanue

Memaynaponaan QUHAHCOEAN MaKpoaKkoHOMHYCCKER LETh
OpraHNzanua {1od Coazdnis)

DaHk pRisuTHA rocysapeTs 1HAHCHPOSAH e TIPOEKTOE FKOHOMITIECKO
Lenrpansnofl Adpugn (1273) MHTECPRLUMH CTPEH-YUECTHHL

CEEEPH&]]:! 11HB€CTI:’[L'J,1'!DHHE|II::[ Bani (I)I'IHEHCI"I]JDBEHHE TIpDEETOR M cofefic TRME

{1978) AKCOIOPTY B MHTEPECAX CEBEPHEIN CTPAH

Adbpukasckiii HaHK pasBHTHR DUHAKCHPOSAHTE MHBECTHLHOHHAIX [POrPAMM

{19623) H TPOEKTOS COUMANBEO-FEOHOMIYECKOT0 PASBUTHA
[pynoa 3

[pynia Beeatrprore Banwka (1344) [Monaepsxanie paEBHOBECHA MAETEHRHLIX HATAHCOR
BenHefloNX cTpaH

Memgynapoghui sanwTai gorn [lossepranne pABHOECCHA TUTATEMHEIX ORNEHCOH
{cosgaun & 1944 r., dyeExguonn- CTRRH-YHACTHNL

pyeT ¢ L1347 )

MoHa MeHIYHAPDIHOID PEIGMUTIA

OMNEK' (1976)

Apabegnf sanoTHwi dona (1976)

Espoueiickuil Saur pexoncrpysgni Mererpayms crpan Ueatpanhaol 1 Bocroudolt
1 passuTHR (1990} ERponul 6 eDHHDE eEpOIeicKoe IKCHOMHYEI KOS
NPOCTPAHCTEG

Eaponeficknii UenTpatnuwil Bang IlpoBegeve €nnaod BanoTHON MOTHTHKN rocy-
EC (1502} aapeTe — 4iacHos Erponclickoro cowmas

' OMEK - opraHHasuun CTpaH — FKCTODTEPOR HedTL.

Cpeny MUPDB&IX KPeUMTHEX M (DMHAHCOBHIX OpTalu3anuil Begy-
wee Mectro 3aHumarT MB® » rpynna Beemiipioro GaHka, B KoTopyo
Bxofautr MEPP u vetnipe ero noapazgenenma. MB® u MEPP opraum-
30BAHL Ha ocHDBe BperroH-Byackoro cornamiedis cTpai — y4acTHHI
MEeXAYHAapoaHoid kokdeperun ¥ Bxogar B ckctemy OOH. Hecmorpa
HAa TO 4TO OMH OOA3AAKT NONHOH ABTOHOMHOCTHIO B CBOWX AEHCTBUAX,
WX REATEABHOCTE B3aMMHO YBA3AHA, OHH JDNOARAKT APYD APYTa: wfe-
HoM MBPP moxer crate auue ynen MBD.

Kpome MB® u MEPP kpefnTHHe PECYPCH Ha [EAM PasBHTHS
NPeRaCTABAAOT TAKKE PErMOHAAbLHbIE GaHKKM passuTus: Mexamepn-
Kancxuil OaHk passuTHA; Asuarcknil Oanx pazsuTHs; Adpurasckaii
Gank pasBuTia; Kapnbeknil 6ank pazsuTua v ap. Bee own npacaegyor
eANHEE LEAH — KOATDCPOYHOE KPenHTOBAHWE NPOEKTDE PAasBHTHA CO-
OTBETCTBYIOINMX PETHOHOS, KPEAMTUBAHHE PETHOHANBHEIX DOBeanHE-
nuil. XapaktepHoH uepToil 3TMx GaHKOB ABAAETCS CYNECTBEHHDE BAHSA-
HHE HA HX AEATEALHOCTL PA3BUTHIX CTPAH, KOTOPHE COCTABAAKT
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OPUMEDPHOD /3 X Y4AEHOB, KOTOPHIM NPHHAAIEARUT SHAYHTEABHAS 4acThb
KAMUTAN0B OaHKOB.

Ocoboe MECTD CPeAN MEXIYHAPODAHEIX BAMIOTHO-KPEAUTHMX i u-
HAHCOBHIX Oprannzalnil 3anumaet DaHk MekAYHADOAHKX pacyeTos.
K HacTodmemy Bpemenn B cucteme QOH ageitcreyer paa crequaausi-
POBAHHKX (HAHCOBRX YYPEHRHEHHI ¥ OpPraHusanii, B KOTODHIX y4i-
cTByer BonbwuHCTBO cTpaH Mupa. Kpome toro, cymecTeyioT odbeantie-
HUA KPYMHWX 3aMaAHex Oankos-kpeputopos — Jflonpouckuit xayo
(MEXRAYHAPORHOE OOBEMHEHNE KPYMHENWHX YACTHMX KOMMEPYECKMX
6aHKOB) W CAABHEX MOCYAAPCTE — KpenuTopos Mupa — [Tapuxkckud xayb
(MEXKT PRBHTENBCTBEHHEIH MHCTHTYT BEAYLIHMX CTPaH-KpeauTopor). Bee
3TH OPTAaHU3ALMH, KAK NPAaBHAD, JXECTKO KOHTPOMHPYIOTCH BeAyHUMMK
MUPOBRIMH JepkaBaMy, npexae scera CLIA.

22.2. MeMAYHapOAHBIA BasloTHBIR doHs {(MBE)

Mexcdynapodunii enmomumi ornd — cueBAAN3HPOBAHHDE Y-
peskaenne OO, navan cBoio AeATensHOCTH B MapTe 1947 r. Mecronpe-
Oueanme wrTab-keapThpn gonpa — Bawsarron.

Pyxaeoacteo MBWM ocyuwecteageTcn CoBETOM YOPaBAAIOMKY,
E COCTAB KOTOPOID BXOMAT 10 OAHOMY YIPABAAIOMEMY W DAHOMY 3ame-
CTHTEN0 YRPABAAUIENO OT KBKACH CTpalbkl — YiAEeHa Oprasusaniuvi. Af-
MUHHCTPATUBHHE DYHKUHMY U NOBCEABEBHOE YIPABAEHWE BO3MOXKEHH
Ha AMPEKTOpPZ-PacioPAAUTEAAd W COBET WCNONHHTENBHEX AUPEKTOPOB.
[lo Tpaguiy AMPEKTOP-PACHOPAANTEAE ABAACTCH MPAKAAHIHHOM OFHOI
H3 EBPOMENCKHX CTPaH.

Lenn coszganua MBM npencrasaeru na pue. 221,

o]

ConscTens MNpegoTEpaWEHHE MonaepkaHue WatexaHwe chy4aee
EAMATHON AMCRONCPLUMA CTABHALHOCTM BEEAMBALIMH BANIOT
CTAGK b SOCTH & MHpOBCH WMEEOVHADOOHCEA
AKOHGMAKE BAMOTHGA CUCTEMb
k 4 ¥ ¥

Hoxmovemsa YoTaHoEneHVE Coanatme

EAMOTHEX MHOMGCTOPIHHER CTPANOBHX

OrpameHHA CHETRME BSAMMHER pe3spe0s

pacveTos
W NRETexSA

Pre. 22.1. Nenn coananna MB
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Taaenas 3adawa MBI — peryvanposaHme BaflOTHO-PACYETHHIX
OTHOWEHUH MEXAY MOCYapCTBAMH M OKasaHWe (hHHAHCOBOIM NOMOIUK
cTpaHzM (CO3AAHUE BRAIOTHRXY DEIEDEOB, U3 KOTOPHX MPABHTEABCTBA
cTpa — uyaeHoB MBM moryT 3auMcTBOBATE CPEACTBA) MYTEM NpemD-
CTABAEHUA KPATKOCPOUHBIX 32{iMOB B MHOCTPAHHOH BaNKTe NPH BO3-
HHKHOBEHH I BANIOTHHX 3aTPyAHeHNil, BMIBAHHBX HAPYUIEHMAMH pas-
HOBECHA [LAATEXKHLX OANAHCOB, MOAKEPKAHKHA BAAKTHLIX NAPUTETOB.
Maxriueckn 33 MB® sakpeiinanacs poas MHCTWTYUHOHAMBHOM OCHO-
BEl MEXAYHAPOAHOH BAMIOTHON CHCTEMEL.

C Hayama ceoero ¢dyueuuchuposannga MB® nperepnen zxaun-
TEABLHEBE M3MEHEHN, YTO HAILA0 OTPXKELKE B ABYX NOMPABKAX K YCTABY
donza. [lepean w3 Hux, npukatas B 1969 r., kacanacy BBeaetius (B F0-
NDMHEHHe K CYUWECTEYIOINMM Pe3epBaM) MEXHVHAPOAHHX KpPeAHTHBIX
JEHer.

Hx Bunyckaer MB®M s ueanx ucnoasszosanna B Ge3HafHMHBIX
pacyeTax rocyAapieTs — uneHoB MBM uepes ux uenTpanbHile GalkH my-
TEM RamMreil Ha crenuanbHuy cuerax. C/IP Owuai BBEAEHB B KauecTse
FAMEHB! TBEPABM KOHBEPTHDYEMEBIM BAMIOTAM. Takum ofipa3oM, B MEX-
AYHAPOAHBIH 0OOPOT BBEAEHE TAKME JEHLIH, 3AIAC KOTOPLiX MOXKHO 010
NODOAHATE COBHATEALHO N0 Mepe Hepdxopumocts. CJIP fipagnasuaye-
HK A YPECYAUPOBAHWS CANLA0 NMAATEXKHEX OANaHCOB, MONOAHEHNS
ohuuuansHeXx pesepsos n pacyetos MB®M. Hx noassaenue asunock
CABACTRUEM TIPOONEME MEMOYHABOOHON AUKEUOHGCHL — BOSMOMKHOCTH
cTpad GecniepeboifHD MOTawaTh MEXIYHAPOAHLE ASHEKHME DOA3ATEAL-
CTEA C IDMOLEI0 B3ANMOIPHeMAEMEIX TINATEKHEY cpecTs. [lepsorayans-
Hasi cTOMMOCTE eaudnnw C/IP onpenencHa B BAMIOTAX TAK HAZHBAEM DI
CTAHAAPTHOH KOP3MHEL M3 NATU TAABHBX SanlT {(Ao/Aap, 3amagHorep-
Manckan Mapka, bpaHuy3cKkuit ¢padk, AnoHckaa weHa, GyHT CTEpINH-
ros). Osa Ow1a moayyeHa AeneHuneM 3oaaroro cogepxanua CHAP ua z0-
AOTOE COASPKAHKE ROANAPA W pasHanack 1,20 635 goanapa. 3To, QAHAKQ,
He ozHauano rapaHtHil obmena CHP ua 3o0noro. Uneus dodma nMear
npaso noayuaTs CHP o MeronbssoBars X B OMEP2LHAX M CRENKIN MeK-
Ay CODDI, C YIIDAHOMOYEHHLIMA HHCTHTYUHOHAALHEIMY ACDKATEAAMU H
c camuM MBD. Croumoctes C/P onpenensercs exeJHEBHD HA OCHOBE
CTOMMOCTH CTAHAAPTHOM KOp3iHbi. COCTAB KOPSHHBL BAROT AJS1 OTpefie-
Aenua crouMocTd CHP nepecMaTpHBaeTcsl KamAwee I4ThH AeT. OHako
ropasgo OoApliee 3HayeHue ¥MeRa Bropas noupaeka 1978 r., koropan
o(pOpMHIA ADATOCPOYHLIE HSMEHEHHA B NONHMTHES, IEATEABHOCTH H JaXKe
OpPraHU3aANNOKN0E cTPYXTYpe donza. B cODTBETCTBUM € NONDMREHUAMN
NepBOHAYANLHONO yeTaBa Kaxkaui wiek MB®M npuunman Ha cebs obn-
3ATENLCTBA COTPYAHMYATE © (hOHAOM B NDAAEPKANNY CTAOWABHOCTY Ba-
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JMEOTHBIX KYPCDB W NPefOTEPAlEHHH KOHKYPeHTHHX AeBantBaunii. Cro-
HMOCTE BAMIOT BLIPA’KaNacs B 30710Te. [ocyAapCTBa-UAeHk, HaMEPEH LIS
H3MEHUTL CTOMMOCTE CBOMX BafiOT, ADMKHE OMAW NpeiBapuTesBHO
npokoHcyAsTHpoBarsca ¢ MBM. B 1978 r. oduumanshay npuBaska
BAMIOTHHLX KYPCOB K 30/I0TY Owla OTMeHEHa, cHATO 1 TpefloBaHue 00
ob53aTENbHKX KOHCYALTANMAX 110 DOBOAY HU3MEHEHHA BAMIOTHBIX KYp-
coB. B pesyaerare cTpanm nomyuwau ceoboxy embopa cobcrBenHoro
BAJIOTHOTO pexima. OHM MOTAK YUTAHOBHTH PEXHM CBOOONHOTO WY
YNPaBIAeMAr0 TIAABAKIIETd KYPra HZUMOHANLHOH BANKTH, NPUBAZATE
KYpPC 3TD# BAMIOTH K Kakoi-au6o Apyroil BamoTe WAN KOP3WHE BAMIOT,
3AKJ0HATE COMNAMLEHHS O COTPYAHUYECTEE B BANOTHOH cihepe ¢ apyru-
Mu CTpadaMu i T8 Tem He meHee MBM coxpannna 3a coboii npaso
BMELIMBATECS B BAMIOTHYIO MDAHTHKY CTPAK-YAEHOB B LEJAX Npeceye-
HH MAHHDYAMPDBAHMS BAJOTHHIME KyPraM¥ pafi AOCTIDKEHHs KOH-
KYPEHTHHX TpeHMYLUIECTS.
Dyhkyun MBMD npeacraenens: nva pic. 22.2.

byHEKUMK MBd>

PazevTve mexaynapopioro g | | | Co3paHne MHOTCCTOROHHENA

COTPYOHMYECTER CHCTENMbI PACHETOR
PaclUMpenide  POCT TOPFOBNA g | | e MNogpepxka
HABHOB — YYAcTHHL MB4d
ConefcTene ]
B CTASMNLHAGT BAMIOT ¥MeHbLLBHUE NROACIKMTANEHBIX
- HAPYWEHWA PAEHOBECHA
MNATERHEX GANaHGOR

Poac. 22.2, Oynxgue MBG

Cpezacrea MB(M dopMupyoTes 13 B3HOCOE YYACTHHKOR B CODTBET-
CTBHH C YUTAHABIMBAEMOMH (POHAOM A8 KaXA0H CTpaHe KBOTOH, KOTO-
Pas DNPefesfeTcs SKOKOMMYECKHM MOTEHLMANOM CTPaHB H E€ POJABID B
MHPOBOI DKDHOMMKE H MeXAYHAPOAHOH TODrORJE, 3 TAKXKe W3 DBRIHDH-
HHWX 3adMcTBOBaHME. Jaa mepeeix yaeHor MB(D wv3noc, nopmexainnii
yOAaTe 30A0TOM, coctagaan 25% ksotw wan 10% uncrex obuuHann-
HBIX 30J0THX ¥ A0JJaPOBHX PE3eDPBOB CTPAHE! TID COCTOAHMIO Ha 12 ceH-
Tabpa 1946 r. (Menellyo M3 3THX cyMm). Pasmep 4ieHCKMX B3IHOCDB
crpad, serynuswnx 8 MB® nocne 1948 r., onpenenanca suguBmyams-
vo. B 1978 1., mocAe TOro Kak 30J10TD DEPECTAAO WCPATh KAKYIO-AMGO
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poit B onepaimax MBM, dotin Hauan iocTeneHHo H30aBAATECA OT 30074,
B Hacroamee spems 25% Bsnocos crpad-unenos maatatea CHP nau B
CBODDIHD KOHBEPTUPYEMOI BAMiOTe, OCTALHEE 75% — MO-NPEXHEMY B
HALMOHAMBHEIX BafoTax. Bsxoc, nogreskawmii ynnare s HauHoHANEHOR
BaMOTE, MOXKeT OwTh caenad 8 dopue GecripolleHTHEX ofarraumit rocy-
JApCTBa-MAATENbUNKA, KoTOphe MB® npn aHeolxoguMocTi MaXer uc-
TPe0UB2TE HAMMYHBIMM.

Ha ponio Pocoui npuxogurea 2,8% 1oa0coB, paBHKREe A0AAM Yda-
ctia Kuraa u Cayaosckoit Apasum. Oxuan Kopea wMeeT KBOTY OKDAD
6%. Pemnamomire nozugme 8 MBD sanpmaror CLUIA, 470 gaeT UM B03-
MO¥HOCTE HCTIONBSOEATE (POHA B CBOUX MHTEPEer:X.

22.3, BcemupHbIA BaHK

Cozaanneiii Bo Bpema Bropoii mupoeoil soitne 8 Bperron-Byne
Beemuprngl Oank HA HIANLHOM 3TaNe 0KA3HBLJI COAEHCTEHE B NOCACBO-
eHHOM BoccranoBnenn Esponwt. B HacToawee spems Hank B OGonsmeit
CTeNeHH COCPeOTOMHRAET BHHMMAHME HA COKPalieHMH GefHOCTH KAk Ha
rAapHol ueam Beeil csoeil aesrenstocti. Koraa-to B Gauke pafiorann
NPAKTUYCCKH WCKAIOMUTEALHO (PHIIAHCOBRE AHAANTHKH, He BhGUHpaBION-
ecs sa npegenst Baumirrona. Cerogsa GaHk pacmoAaraeT MHOTORMCUWIT-
AVHAPHKM W PasHOODPAHEIM WITATOM COTPYAILMKOB, B YHCAE KOTDPBIX
SKOHOMMCTH, CNIELHANKCTH 110 TOCYAAPCTEEHHOM NOMAHTHEE, OTPACAEBHE
aKCmepTH, counosord. 40% coTpyauukos paGoTaloT B OTAENEHHAX GaHKa
B PasAHuHbiX crpaHax. Bank npeepathnaca B GoabwHi o pasMepy ¥ 3Ha-
YHTEABHO HOACE CAQKHEI KOMINEKC H COCTOMT U3 YETHPEX, TECHO CBSi-
3AHHEIX JAPYD C APYroM opradusauni MexaynapoaHod accoumaumy
passuTa (MAP) — 1960 r, Mewyyuapomgyoill ditnaHcoBoil xopropa-
uru (MDEK)Y — 1956 ., MHOrocTOpoHHETD aredTCTsa NO HEHBECTHIHOH-
HuiM rapadtaan (MAID) — 1988 ., MexayHapoaHoro UeHTpa no ype-
I'YANPOBARII0 URBECTHOHMORHEX cnopoB (MIIYHUC) — 1966 r.

B Hacrofuee BpemMs 3TH YUPEXKIEHWS BMECTE BSAThIE 0HPa3yioT
rpyiny Beemupeoro Gauka co wrab-keapTipoi, paciionoxeHHol B Ba-
wHrrode, a MEBPP, apanomuiics pogonadyanbHUKOM U OEHTPAALHBIM
3aEHOM TPynm, BMecte ¢ MAP umenywor Beemupueiy Gankom.

Mexcoynapoonas GunaHCGenA KOPROPAYUA COZARKA NN CTHMY K-
POBaHNA AEATEABHOCTH YACTHOID CEKTOPA SKOHOMHEN B PA3BRERIOIIMX-
cA cTpanax Oes nonyuyeHNA MpaBWTEALCTBEHHBIX TAPAHTHIL OHa BuIyC-
K2€ET COOCTBEHHEE DOAMIANMH, HMEOUHE BHCILMH PEiTHHT HA MUPOBOM
PHIHES, A NPUMEPHD OSITYI0 YACTh MOTPEdHOCTH B MPUBIEHEHHEIX Pacyp-
C3X NOKPHBAET 3a c4eT saMMmcTeosaknii y Beemuproro Gausa.
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Koprnopauyua MoMker UHBeCTHPOBATE CPeACTEA B AKUNOHEDHEIC
KAOMTANK [IPeAnpUATHI, KOTOPRIM OKAZLIBACT KPEAMTHYI0 TIODAHEPXKY.
Ona pUHAHCHUPYET CO3AAHME HDBHIX M PEROHCTPYKLHID AeHCTBYIOIMX
NPeANpHATHI — OT 3aBOKOR A0 Oankos. Bonkinoe RHMMaHHE NpU 3TOM
YAEAAETCA PAasBUTHIO MAAOr0 OMIHECA U OXpaHe OKPyKaoWed CPei.
[lpeaoctasasOTCa TAKKE KOHCYARTATHBEEIE YCAYIH M TEXHHYeCcKad No-
MOLb MECTHBIM DPraHaM BAACTH M NPEANPHATIIM M0 UIHPOKOMY CHEKT-
PY¥ HanpaBneHuil.

OnanumMy W3 CAIBHKEX MPUHUKNOB AeaTeasHocT MK ssaaoTea:
dmHancupopanue He Gonee 25% obwedl cyMMEl pacXOADE RO HOBBIM
npoexTaM; mpuolpeTeline ne Gonee 35% axumil npeAnpHATHE B Heyua-
CTHE B WX YTIpPaBAeHHH (HEBAARCHNE KOHTPOALHEIMY NaKeTaMil). Pasue-
P&l MPOLEHTHEIX CTABOK 3aBHCAT DT 3KDHOMHYECKOID NOTEHUMLIG CTPa-
HE W XapaxTepa duHaHckHpyemoro npoexta. lloramenne saiimos
ocyUecTEAfAeTCA 8 TedeHMe 3—15 jeT ¢ npenocraBAeHWEM OTCPOYKM
naarexeidl go 12 net. Ee yuacthuramu asnaoren 175 crpan. fons Poc-
CHH B Kamutane 3To opradnsauyud — 3,39%.

MAP ro3aana 49 OKasaHUA TIOMOIEH OeAHeRNIHM M3 PasBHBAI0-
WHMXCS CTPaH, KOTOPLIE Re B COCTOAUMM Opatk 3aiiMel v MBPP. Acconu-
ALMA MPEAOCTABAAET HM, KaK ITPRBIJID, DECTIPOLEHTHRE KPEAWTH! Ha CPOK
35—40 AeT B 3aBHCHUMOCTH OT KPEJHTOCIOCOOHOCTH CTPAHBL H C QTCPOM-
k0l nnarexkeil Ha 10 ner. [lpaso Ha nonyveHde TaKMX KPESHTOR B Ha-
cToAILEE BpeMsA MMelOT Oosee B0 cTpaH C rOAOBLIM ZOXOAOM Ha AYUIY
HaceneHMd, He NpesnwaowuM 875 aon.

Cpenctea MAP dopMUpyYIOTCH 33 CYET BIHOCOB (N0 TIOAMMCKE
u ipbpoBoabsRse) Bonee HOraTEX YYUACTHUKOB, 4 TAKKE 33 CueT npHib-
JH W AaTexed 10 NPEAOCTABMSHHEBIM KpeauTan.

HecumoTpa Ha oopuanseckyo camocroatensHocts, MAP Bo muo-
rix cayuasx ocynecTeaseT cosMecTHyo ¢ MBPP nearesasHocTs M Hne-
er obumi C HUM NIEPCOHAR, MOMAIEHHA W APYTOE TeXHHYErKoe obecrie-
yenue. CoBOKyNHME 00BeM KpeguTosanna npeswunaet 135 maps pon.
Ee umeHamw sucrynawor 164 crpaiet. fJona Poccun B kanwtane aroii
opranuzaiay — 0,28%.

Mexcoynapoouutii yenmp RO YPezyrupOSAHUID UNBECIUYUONNMY
£ROPoE CO3AAH AAS CTHMYJAHPOBAHMA PACIIBPERHA WHBECTHLMIL MyTeM
ofecrieyeHHs YCAOBMA 407 OPOBEAeHHs NPHMMPHTEABHKX ¥ apOnT-
PKHBIX TIEPETOBOPOB MEXAY NPABATEALCTBAMHW CTPAH M HHDCTPAHHEL-
MM UHBecTOpaMH. IleHTp ocyiHecTBASeT Takke KOHCYALTATHBHYIO M
H3AATENLCKYED AEATEALHOCTE 1O IIPABDBOMY O0ECTIEUEHHI) MHOCTPAHHKIX
uHBecTHU. B Hactosuwiee spema ero unenamu asaswrcesd 139 crpan,

333 I



a oburee YHCAD PACCMOTPEHHEX CTIOPHEIX cryuaeB npeseinaer 100, Poccis
He ABAAETCH 4NEHDM ITOI OpraHM3aLHAH.

Muozocmopontee (ZeHICINEs N0 UHEGCMUUUOHNMM ZoPAHMUIM
CO3/AH0 AAA OKasaHHs MOMOIK pPasBHBANWMMCA CTPaHAM B NPHBJeYe-
HHH YACTHBIX HHOCTPAHHEIX WHBECTHLMH NOCPeACTEOM NPefOCTABIEHUS
HHBECTOpAM TApaHTHH OT NOAMTHYECKMX PHMCKOB: IKCHIPONPHALKH, BO-
EHHEX JeHCTEHH ¥ CPUKAAHCKUX OECOOPAAKOB, HAPYIIEHUH YCNOBHI
KOHTPAKTOB M T.N. ATEHTCTBO NPEAOCTZBAAET TakiKe KOHCYNbTATHBHEE
YCOYTH NPasHTaABCTEAM [0 BOTIDOCAM BOIMOMKHOCTEH W YCAOBHI nipn-
BJEUEHNs HHBECTHIMIL.

Cpeny 3a4B0K HA CTPRXDBAHMEe MHBECTHIMI NpeanouTENHE DTHA-
eTcsi OGOCHOBAHHEIM C (YMHAHCOBOIH, IKDHOMHYECKOK M IKONOrHYecKkal
TOYEK 3peHNA NPOEKTAM, CNIOCOOHEM COAEHCTBOBATL PAIBMTHN) CTDAHLL
Crpaxosbie monicki MAWD rapantnpyior YacTHEE HHBECTHONM B Teye-
Hue 15—20 ner, npu 5ToM MAKCMMAMLHEIA pasMep CTPAXOBOTO [MDK[Ph-
THA Ha OAMH NPDEKT e fpeBuiuaeT 50 MAH ADA.

HYneramn MAHT assasiorca 163 crpanat. Joaa Pocewu B kanuTa-
e 370l oprasMsanuun — 2,96%.

Kaxaaa u3 3THx opranusaghii, BafensliaMH KOTOPRIX SBAAKTCA
CTpaHbl-YAEHH, 00NaAa0lIME TPABOM NPUHATHA OKOHYATENLHEIX PEILE-
HUIL, CNELMAANIKPYETCA HA PASANYHEX ACTIEKTAX PA3BHTILA, HO [IDH 3TDM
OEL{ MCIIDAL3YIOT MMEIOUIMErs ¥ HIX CPAaBHHTeARHEE MPenMYUIecTBa AR
TOro, yToOK BMecTe pafloTaTh Haj AOCTMKEHHEM OfHOH BCEOOBEMJID-
wet Hend — cokpauieHnd GeAHOCTH M TIDBLILIEHWA YPOBHA XH3HH Hace-
MeHUA pasBMBANMNECA CTPAK.

BecnpeneaenTHo Bo3pocna paae BeemMnpeoro fiaHka Ha MexXayHa-
Poaeoi nonuTHyueckoil apene. Bakk adxpexTHBHO coTpyAHMUAET C© pa3-
AMYHBIMU NAPTHEPCKUME OPTAHNIAUNAMU U KAWEHTAMM B YPETy/IMpOBa-
HHH CIOKHHX Ype3sbiyaifHRX CHTYanni.

Kaxmas cTpana-wieH npeacrasiaeHa 8 CoBeTe yIpaBaanMx. Coser
VHP2BASIKRY — BRCWMA pyKoBOAAINUi oprad Oanka. On cocTouT M3
MMHUCTPOB (PHHAHCOB MAW YIPABNAICINK HEHTDANLHLMH BaHKaM K CTPaH-
YHACTHHL, BO3FAABAACTCS [TPEIMAEHTOM M PEIAST BOMPOCH IPHEeMa HOBBLX
CTPaH, U3MEHEHUH p23MeEpa AKOKOHEPHOID KAIIMTAIA, BpeMeHHOID [pH-
DCTAHDBAEHUA uaeHrTsa M Ap. Coserk ynpasmawonmx MBEPP u MBMD
EXKEI'DAHO TMPOBOAAT COBMECTHEIE 3acefaHud.

CoseT MCTONHUTENRNKX ANPEKTOPDE PYKOBOJMT NIOECERHERHON
NEATAALHOCTRIO, MOCTOSHHO YHKUHOHUPYET B WTAG-KBAPTHDE il EXKE-
HeAEeALH0 WpoBoAKT 3acenaHusn. [Ipesnaent GaHka ABAAETCA ErO Hpes-
cefgarenem. COBET COCTOHT K3 24 YEADBEK — MD OQHOMY MPeACTABMTERIO
OT KpYynHeMux akpuoHepos K 19 pernonos. PernonansHwe npejcta-
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BUTenM Buibmpairca oT ogHoH nau Heckonbkwx cTpaH. Poccwmiickan
Degepanna uMeeT oTAENBLHOCO GpeAcTaswTens. llpefcenatens BHOCHT
Ha pacCMOTPeHME MPefI0KeHNa O BHAEREMNH 2aiMOB, 00 YTEEPXAaHNH
GDHHAHCOBEX CMET, O HA3HAYEHHH M YBOALHEHMH COTPYAHMKOB, YNCAEH-
HOCTE KQOTOPLIX HPEBHIUAET 7 ThiC. YEADBEK, W Ap. PYKOBOACTBO rNaBHH-
M PYHKLHOHAARHKMH HANPABIGHWAMY 85 TEALHOCTH DCYUIECTRASIOT
TP AMPEKTOPA-PRCIOPAANTENA.

VynTeiBaA, 4YTo NMEPBOOYEPEAHANA 32[34a BAHKA — MOAREPHKAHHE
JODKHOTO SKM3HEHHOrO YPOEHA B PASBUBIIOUINXCA CTPAHAXN, HETDYJRHO
NOHATE, NOYEMY BOMPOCZM DKOADMHM W NOAGKEHWS KeHWHH YALLIeTCH
noBueHHOe BHUMaHne. Bank saforurca o oM, 9To0R CTPAHE! — NIOAY-
YaTenH KPEAHTOB HCIDALIOBAAN X He3 yulepba AAn OKpyKa0iiel cpemm.

B 2000 r. npeactasuteny 147 rocyaapcrs, sxamouan Poccumo, Ha
cammure OOH nmoanucany Jexnapalliiy THCAUEAETHA, B KOTODOA RpH-
HAANW 00433TEALCTEO HANDPZBAATE COBMECTHLIE YCMIINA HZ CHIKEHHE ¥
2015 r. BaBD2 YpOBHA GEAHOCTH cpeAu JAKfeil, XUBYLUX B Kpaiinei
HUIETE B DAa3fHYHHIX CcTpalax Mupa. B Heil ykazauw Bocemb ueneii
pazsutis (pic. 22.3).

Liznmvi Boemuproro GaHka

COKpAMEHNE KPERHEH I MeBLLIEHWE YPOBHRA
SanHOCTH WU roncas AN0POBESA MaT e
JocTixenue scaoliaro | Bopeha ¢ BAY-uHheruuai,
HANANBHONO OBPAIOEEH S -] TyGapkynasoM, manapmed

W SPYIHmK 3aS0neaaHEAMKE

OBeGneve e DABSHCTEA NCA0E
W NPBAOCTABNSHWS Npas ] | YImriLeHne kauecTaa
WEHLLMHAM CRPYIAIOLSH CPaabl

CHISKEHUE KON G THOCTH BopmrpoBaHme mobaneroro
AT mep [ ™ NEpPTHENCTES B LIENAX PA3BUTHA

Puc. 22.3. Ueru Beemnpuoro Banka ao 2015 .

[TpnHuounamu aeaTensnoctn Beemuphoro dakka ABAATCA:

N OPWEHTALMA HA MHTCPECH KIAMEHTIL;

N COTPYAHHYECTEQ C IapTHepaMu;

N OTBeTCTBEHHOCTEH 332 KA4ecTBO PesYAETaTOs;

B DHHAHCOBAA 0GPOCOBECTHOCTE M SKOHOMUYECKAs! HeKTHBHOCTD;
B BAOXHOBEHHE K AYX HOBATOPCTBA.
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Bremupnmii faHk rnpepnaraeT WHPOKMH COEKTP YCAYT B NOANED-
HKY PasBUTHA d PEANHZZLWH NPOSKTOB M MEPODIIPUATHIL, HANP2BAEHHHX
HA COKpalyeHue GeHOCTH B CTPAHAX — uaeHax GaHKa.

Hx MOXHO pa3AennThk Ha cASRYIOUWME KAaTeropii: MHAHCOBLie
YCIYTH, QHAHTHYECKHE M KOHCYJAETATHBHBIE YCAYIH, YCAYTH 1o obyye-
HHIO M TMOATOTOBKE, HAPAUKMBAHKE DKOHOMHYECKOTD NOTEHI{HAAA B Das-
BUBZIOWMXCA cTpaHax. Kpome toro, Gank reautea ¢ obuiecTsoM HMewn-
mefica nndopMan el ¥ sHaHNAMIU Yepes cBoK UHGOPMaLHONHRE NEHTPE,
nspanus, FInTeprer, yueGHbie nporpaMMel.

204, MeWAYHAPOAHBIH 6aHK PeKOHCTPYKUWM M pazeuTHa (MEPP)

Mewoynapodnwii Ganx pexowcmpyryuy u pazewmun cosnad B 1945 ¢,
tyukuuonupyer ¢ 1946 r. Uncno unenos — 184, Cosokynamit ofibem
kpeguToBanna — 360 mapa gon. CIHA. MyHkwun — 3aiiMu B rapanTin
PA3BMEAIIWMCE CTPAHAM-YUYacTHHKAM. CO30af paHee APYTHX MEXRLY-
HAPOAHEIX KPEAUTHHX VUPEXZEHMI HAa ocHoBe pewenus BpertoH-Byna-
ckoil MexayHapoaHoil unancosolt koudeperiyu 1944 r. [TeppoHauansno
MBPP opueHTHpOEANCS HA BOCCTAHOBAZHME JKOHOMMKH CTPaH Jafan-
hoit Eponkl. 10T MEXTOCYAAPCTBEHEEH HUHANCOBR HHCTHTYT HIpa-
€T BLAKHYI0 pOAL B PECVAHDOBAHWH MEXAYHAPOAHEIX KPEAHTHEIX OTHO-
meHuit. Jake ero HeBoAbINUE CCYAM (N0 CYTH, MOATEEDKAAKIME
NAATERECNOCOOHOCTE CTPAHK) DTKPHBAKT AOCTYN K 3aHMCTBOBIHUAM B
YACTHRIX 6aHKAX HA MUDOBOM PHIHKE CCYAHBIX KanuTaiuos. (DopmansHo
MBPP asndaetcs kpeautHrm opraHom OOH, oapaxo daxtiivuecky ox
CAMDCTOATENBHO DIIPENENSET KDEOUTHY0 LIDAHTHKY W DPeliaeT BOTIPOCH,
CBAZAHHEE C TIDEAOCTABAEHKEM KpeawToE. IlpaBo y4acTBOBaTE B HEM
nmeinT toasko Yaedsl MBM. [Mpasnenue naxoxurcs B Bamudrrone.
Kanuran MEPP cocTouT K3 yeTaBHoro, ofpasoBaHHOrD 33 CUeT [TaPBLIY
B3HOCOB CTPaH-UIEHOB, H 33eéMHOTO, NPUBJEKAEMOrD MyTEM BRINYCKa
DONMIAL HOHHEX 3AHMOB.

Kamaaa w3 cTpad B 3aBHcHMOCTH oT k80T B MBWM mwmeer crow
JADJI0 AKLHIL ¥ CODTBETCTBEHHD MOIOCDE B PYKOBOAAILNX opraHax. Kpyn-
HeHnmM axnronepom Ganka asmasoTea CIITA, umenipe rpubAMsHTEALHO
17% ronocos. Poccuiickas Menepauya sX0AUT B YMCAD KPYITHEHRIIHY
aKIHOHEpOE, obaanan 2,79%.

B nayane cpoeil aesarentHoCcTH OCHOBHYIO Ao kpegitox MEPP
NIpeRDCTaBAAA 3anmaanoesponeiickny crpadaM. C 1850-x mm B cBasu ¢
BOCCTZHOEJAeHMeM WX 3kouoMBKN MBPP npenoctapndeT KpefMTH CRaB-
HHIM 0fipa30M pASBHMBAICITMMCA CTPAHAM HPW HAMHYHMW TApaIHTHH MY
npaskTenseTe. OcHorHas 3anaua MBPP coetouT 8 ToM, urabni, cogei-
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CTBYS YCTOHYMBOMY pPasBUTHMIO, CHUZNTE YpOBeHL DefHOCTH B CTPaHax
€D CPEfHUM YPOBHEM fIDXO0fA, A Takxe B Oamee HEAHRN MAATERECTOCDO-
HLIX CTPAHAX, MOCPEACTBOM NPEAOCTABASHWNS 3aHMOB, r2paHTHIl N He-
KPEANTHHIX YCAYT, B TOM YKHCAE AHAAWTHMECKUX W KOHCYJETAIMOHHNIX.
MEPP ne cTpemMutcs K MSEASUEHMIO MAKCHMANBHOR NMpUOLLAH, DAHAKD
Hauunan c 1948 r. exxeroano noayuaeT unetsit goxof. 3a cyet npulisinu
uHANCHPYIOTCA HEKOTOPKE BKAH ASATEALHOCTH B ODAACTH PRSBUTHA Y
NOANEPHKUBIATCH (PURAHCOBAA CTAGMALHOCTE, YTO NO3BOAIET NPUBIEKATE
JEIUEBKE CPeACTBA HA PRIHKLIX KANWTAMA U [IPEAOCTABAATH TaKWe cpel-
CTBa 3zeMUIMKAM Ha BHITOMHBEIX AN HuX ycaoswmux. [lockonwxy MEPP
HaXOAMTCA B COOCTBEHHOCTH CTPaH-4AEHOB, UKCJ0 TOJIOCOB, Ha KOTOpPHIE
HMEIOT [P2BO OTASAbHBE WIEHH!, OMPENERAeTCsl PA3MEDPOM HX HMOANHCKH
HA AKIHOHEPHMH KanUTaf, 4TD B CEOI0 OUEPERb CBA3AHO C OTHOCHTENL-
HhM YPORHEM IKDHOMUYECKOTD PA3BHTUS CTPAHEL

KoHTpoAbHBIE BONPOCHI

1. fas kakux yenedl neolXOAHMO COZRAHKE MERAYHAPORHLIX BRANOTHO-
KPEAHTHEIX ¥ (PHHAHCOBRIX YHPEHAEHMMA?

Kakcga CTpYKTYpa (PHHAHCOBHX OPraHH3aifHH?

Kakosrl ocHoBHbe yikuun MBOD?

Kaxogm DpUHUMOL AeaTensHocTH BoemispHoro Gawka?

Kakue noapazpeaensa o0pasylor rpyany Beemupaoro BaHka B 4em
HX JBIATH?

Dol o

TecTopbie 3aAAHMA

1. ]_Liraﬁ-icuagrupa MBMD HaxoguTCa:
a) ¥ Helo-Hopke;
1) BawHHITOHE;
¥) Bpwoccens;
r) Bepanae,

2. Dyvxunek MBPP apnaeTca:
a) Fbl1aua FaHMOB M TAPAHTHE PaIBHEAIIHMCA CTPaHAM-y4aCTH HKEM;
6) nogaepwka ctpan — yuacTeHy MBD;
B) PacluMpEHIHE MERYHAPOAHOTO (PHHAHCOEO-BARTHOTC PBIHKS;
) NOAASPAKA CTPAH TPETHETC MUpA.

3. Kakoe ydapesaeHie HAYAIO CBOM SEATENLHOCTE B Mapre 1947 o
a) Napwsckuil kny6;
6) MEPP;
B) MBI
r) MAP
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OTBEThHI K TECTOBbIM 3AAAHUAM

»aBa 1. HeoOKOAMMDCTE, CYLUHOCTE, TECIRMA M OYHKLMK AgHer

Homep TecTa 1 2 3 4 5 & 7 8 1 10| 11 ] 12
OTgeT B a a 8 r B a B 6 3 8 8
Homep Tecta 12| 14| 15| 16 | 17 | 18
CraeT B B a r r B
[A3Ba 2. BUABI ABHEM M WX OCCOEHHOETH
HosmepTecia| | 2 3 4 3 6 7 8 G Lo 11
OreeT r Ia* B, T| & T r B 51 a & B a
[n8B8 3. POAb AEHEr B BOCMPOMIBOACTECHHOM MPOLECCE
Howep tecTa 1 2 3 4
OTBReT ] 6 T &, T
[n8B8 4. BhIMYCK ABHEr B XOISNCTBEHHLIA 0OOpRoT
Homep TecTa { 2 3 4 5 6
Orper & 8 a a 6 B
[A8B8 5. AEHEXHBIM OACPOT W ero CTpYKTYPa
Hoxep TecTa 1 2 3
OTrET B r arna
[A8B8 6. HaaHO-ABHEXHOE OOPALLIEHME. 38KOH ABHEXHOID OOPELEHWS
W METOABl MOCYASIDCTBEHHOMD [DEMNYAMDOBIHWA ASHEXHOMD DﬁpaLLLEHHQ
Homep 1ecTa 1 2 3 4 5 8 7 8
OTBer a B r r a 6 a a
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AaBa 7. BEIHAAMUHEIR AEHEXHBIA OOOPROT M CUCTEMa BE3HaAMYHEI [PaCUETOR

Homep 1ecTa L 2 3 4 5

OTeeT a e a a B

AaBa 8. ASHENHAES CHCTEAMA CTREHL! M €€ [Da3BHTHE

Howtep TecTa 1 ? 3 4
OtBer & r r &

aea 9. MIoMUMHBl M CYLLHOCTE MHDARLIMM, (OBl €8 MIDOABASHME.
BAKOHOMEDHOCTH MHDAILMOHHOIO NPoUecca

Homep TecTa L 2 3 4 5

Otger & B B 0O a

AaBa 10. PEMYAMDOBEHWE WHOAILMW: METOAB, MDEHWLB, NPCTUBODEYMS

Homep recta | 2 3 4 5
Oraer & B a & a

maea 171, BasaTHLIE OTHOLWEHWMA M BaAKITHEA CHCTEMa: MOHATHE, KATEM230M,
SAEMEHTE M 2BOAICLIMA

Howmep TecTa 1 2 3 4 5 & 718 ] o] 11|12

Orper 8 B a & |g, 6,6 0.8l 8 | & a i a r
roa| s n

AaEa 12. MEXAYHEDOAHBIE DaCHETH. [TAZTERHBIA M PACYETHBIM BaAaHC CTDaHb!
B CHCTEME BAAIGTHOTD DEryAMDOBaHMWS

Homep Tecta 1 2 3 4 3 & 7

CrraeT B r a B a a &

aEa 13. HeoGKoAMMOCTE, CYLHOCTb, GYHKLMKM W 38KOHbI KDEAMTa

Howep TecTa 1 2 3 4 5 & 7 8

OTeeT 6,1 r a, B a i a 6

aaea 14. DOpMbl, BUAB, DOAb M MREHMLEI KIDEZAWMTE

Homep TecTa 1 2 3 4 5 g

OTreT a 6 B & ] r
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»aBa 15, COyAHBIA MOOUEHT M @ro SKOHOMMHECKES [POAL

Homep TecTa

i

2

Oreet

&

a

»aBa 16, MEXKAYHADOAHBIA KDEAMT. MMDOBLIE (PMHAHCOBLIE MOTOKM M DEIHKM

Homep Tecta

1

2

3

Orrer

B

a

a

Fraea 17. BOIHMKHOBEHME, CYLLHOCTE M [D0AL GaHKOB B [DaIBHMTHM SKOHOMUKHK

Homep TecTa 1 2 3 5
OTreT a a2, 64, ] a &
B3, rl
xaBa 18. CYLIHOCT M 3ACMEHTEl BAHKOBCKOA CMCTEMBL BUAb BaHKOB
Hobtep TecTa L 2 3 4 5 &
OTeeT 8, B a, B, B a b, r &, T a,r
7388 19, LIEHTIDEABHBIE BaHKA M OCHOBE MY ACHTEABHOCTH
Haniep 1ecta L 3 4 8 9
Otrer 8, B & B 8, B, [
[A3B8 20. KOMMEDUETKUE G8HKM W WX ABT@ABHOCTh
Hobtep TecTa L 2 3 4 5 &
OTeeT & a, 6 ] r a
lwaBa 871, QCHOBb GaHKDBCKOIO MEHEAKMEHTE W MADKETHMHIE
Homep TecTa 1 2
OrBeT A a
[A8B8 2%, MENAYHEDOAHBIZ PUHEHCOBRIE M KDEAMTHBIZ MHCTUTYThI
Howep TecTa L 2 3 4 5 &
OTret & a B 6 B &
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lpunaxeune b

(Gopumbl AeHewHoro obpalyeHus

Hanuumoe ofpaenne

EBeananunnoe obpaineane

MowaTHE

,H,EH}KEHHE' Ea TIMERIN AeHEr B cd:»e— HEH}KQ]{HE cToumacTit Bea VYHECTHA HANHYHGEIX

pe€ 00pallEHNA NPH BHITIOTHERNH
UMM OEYX PYHEUEE — cpeacTsa
0BPALEHMA (f CPEICTHE ILUATEXA

JICHET LIYTEMW [MEENICACHNA OCHEMHBIY CPOACTE
[T C'ETAM KPEQWNTHHRIX DPFEHHEELLI:'[E:[

Ofcny:KHBAIOTCH BIIEAMY KPEQWTHRIX opyauil cbpanesus

BanwgroTtami, pasmeanold (aseTan-
AHUECKOR} MOHETOH, ByhamHhMi
OeBramy (KaJHaTedcknmy Bie-
TAMH)

Yenam [, BERCCIAMM, [MTACTIROBLIMI KARPTOMKAMIT,
ABRYTHMM EPEAMTHAIMI MOKYLEHTRMH

OEcnyRHERDT OTHOWERNA MEAILY

Hacenennem, 9TZeIn MY Guan-
YECKIBE JTTLAMET
DOPHANUSCKEMN ¥ dHIIHUec KMy
AHLAMH;

HPUANUECKITMY TULEMY 1 TOCY-
OEpPCTBOM;

PHIHIECKIUME MULAMH W [OCY-
JApCTBOM

H0pHANIECKHIT THUANEH PASHEIX opM cobCTBE -
HOHC TS

OPUANMECKNME NULUAMNI o KPEAMTIRIME YUPEeRIe-
HITAMN;

IOPHUAMHECKH M 1 DUIMIECKHMY ANULAMH [ TOCY-
NA< TEOM;

IOPHANMECKNMH NMUAMN F HACCTEEEM

Henonraywores

[Ipy Kpyroofopore TONAPOS

n yoyr

TIpM PACYUETEX NPM HHTINATE 3apa-
BorHoii mnaTh, npestid, nocobui,
CTpPAXCEEX BOIHAMPAAIEH T

N0 AOTOROPEM CTPEXOBANIA]

TPY OILIATE UEHHLIX yiar

¥ JOXOLOB IO HHM;

NpH LIaTERANX HECENCHNM 34 KO-

MYHASIBHEIE YCIYTH

Ha 1e we LETH TP HATHYHMK ¥ YHACTHMECH 06]33—
OLeHA OJEHEC HA CU€TAX B KPEiMTHBIX WIpeu-
ACHUAX

Pazsmep obopoTa 38GHCHT OT

OfBeMa TOREPOR M ¥OMYC B CTPaHeE;

VPOBHA LeH;
SECHHOCTH PACHEToS,

PECTIPETENHTEIREEX M N€PEpacIpeleNUTENRERIX OTHOWEHNH, OCYUECTANAEMBIX Yepe3
$HMHAHCOBYI0 CHCTEMY, CTPAXOBAHNE, TTETHHIE YCIYLH
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Oxgiwanue

Hamiunoe O‘SPEL].LEHI.‘IE EBeauanirynoe OS]JH.LLLEHI.‘IE

Ofnes obpanieHia

Menes 10% Jo 30% scero nenemnoro obopoTa;
TIPEMMYILECTEE SKOHOMMS HATMHMHLEX JEHEr,
COKpALEHHE HENERIKER ODPALIEHHS, POCT CKOPGCTH
obpareHs

Obwe veprm

Bripaaaorca 8 031300 HEHEMHOT efiane;
TOCTOAHHEI MEPEXOA W3 OHOH (OPMEl B IpYIVi;
PETYNHPOBAHIE OCYLUECTBIAETCH € IOMOU|AE KPeANTE, MACCE MEHHETCA G PESYJIETATE
KpPEMTHEX Cepalui;
GeaHanrUEAR (OPHME HOFHWKEET IIPH HHECEHIH HAMHUHEX JEHET M CUET, & HAMTHMYHKIE
HEHBIW — [PH CHATHH CO CYETE;
dBE CPYIIIE OOPELEHHH!

MO TOHEPHBIM OIEPALMAM, PACUETHl 38 TOBAPEL M YCIIVIH,

drirancoBhis COR3ATEILCTEAM: OMLNATA HATOCOB W ADYUHY oOR3aTeNBHAIX NnaTexelt;
norawesne BAHKOBCKUN CCYO;
PACUYETE! [0 CYPAXOHEIM KOMIIAHMAM
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[punaxenne B

dopMbl MEMAYHADOAHOrO KpeAWTa

EpuTepeit
ETACCIBHKALIIT

Dopma kpeanTa

Onucanne GopME KPHTERUR

[lo weToudnEam

BH}"TP-EHHHE, BHCUIHHE

[fo HazHavenWo

Kommepaecgne

QIMHEHCORRE

FlpoMemRyTOYHREIE

ObcnyanBIOT MEKIYHAPOLHY IO
TOPrORIEC TOEAPANE M YCLYTAMH
HcnotesyoTen ANA MHBECTHUMOHHEIX
BEKTOR, MPHCOPETEHIA MEHARMX
{}ymMar, NOTRINEHNA BHELHED JONTE,
TPOBEAEHNA BATIOTHOM HTEPHEHLMN
UEHTPAIBHEM BaHkon

OHci y#IBA0T CMEIAHHEE {rOopPM bl
BKCIOPTA KAMWTANTOH, TOBAPOB, ¥<.IyT
MM BHICTHEHHE DOIPAAHEX PEHOT

Mo srutas

ToBaptIEIE

BanwTHLE

JKCTIOPT M UMOOPT TOBAPOE, ¥CAYT
¢ OTCPONKONA naTema
MpemocTaansoTes HAHKAMI B AEHEH -

HoH drapMe

Mo Texnnke

{dhapae)

NpEnOCTARNCHNA

Bamudwe

AKLUETTHEIE

Henoaurrae cepridiEaTa,
OOMMraMos Hale 38l MEl,
KOHCOPLHOHANEHRE Kpe-

AWTh] U TR

3ancIAKICH HE C4ET [ B PACTIGPHIKE-
HHE 3BEMLU|MKA

Axuent {COTNACHE) TPATTHL HMIOPTE-
POM MM DEEKOA

Mo sanwoTe aafsma

MewayHapoanne

B BatwTe AnG0 CTPAHEL-ACMAHIIKA,
aInbo cTpaHBI-KPEAHTOPE, AHH0 TpeTEel
CTpanbl, Mufo B MeMAYHAPONHEIX Ba-
ek eanHugax (CAP u eapo)

1o cpoxan

CBepXCpoIHaIE

KpaTccpodtme
CpeHecpodHbEe
Honrocpoysae

CyTourme, HeaeTaHElE, OO0 TPEX
MECIER

Jo oagydoro roaa

OT oaHOro roxa A0 ORTH TeT
Caallle TATH AeT

[fo obecrieveriin

OdecneyeHEnE

Boraukoune

ToBAPHAMH ADKYMEHTAMIL, BEWCELAMIM,
LEHHEIMH SYMarasif, HEARMMIMOCTRIO

i ap.

Tlon ofMsarenncTed AMTKHIKE {<amo-

BEKCENE € DOHOH ToAIHCaI0)
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Oxgiwanue

KpuTepui
KNaccHOMERLNY

opma KpeaTa

Onucaate QOPME KPHUTEPHA

Mo xaTeropr
KPEAMTORE

DupmerEne {MECTHERIE)

DanxoBcKue

bpoxeprgne

[lpaEuTENBETBENNELE
CMENaHHEIE

M exroc yIapCTREEHIEIE

[1peaoCTARNNETCS FKETIOPTEPOM [HHO-
CTPEHHOMY UMIIGPTERY B HUIE OTCPOM-
K [NETexd (A0 CeMi JIET) 32 TOBAPH,
othOPMNTETCA BEKCETEM MM OTKPHITHIM
CHETOM, & TAKKE AnaNCOBRI NuaTex
HUMNOpTEpE

[IpenccTaRnAGTOR HAHKAME IKCMOPTe-
paM M HUIOPTEPEM, KAK TPasHIs,

Noj S4n0T TOHEPHO-MATEPHANRHEIL
LUEHHOCTER, PEME NDEIOCTARTASTCS
neobecnee NIl KPEANT KPYIHLIL
dupmant, ¢ KoTopuiMi BadKH TecHo
CHRAAAHE

[IpomexyTovaan hopua seaay qrp-
MEHHLIM 11 GRHKOBCKNM KDEAHTAMN.
EpoKephl 3aNMETEYIOT CpencTaa y Gau-
KOH, DOTE [TOCAEIHUX YMEHBILASTCA

C ynacTHeM MACTHHIX NPEANpHUATH

{B TOb WNCIe DAHKOR) H [OCYAER<TEA
[TpenocTABNAWGTCR HE OCHOHE MEMIIPE-
BMTENBCTREHHHX COCNAMeH

Creuubiusckne
OpMEl KPETHTHOTO
oOC Y HmNBAH S
HHELIHEIKOLOM M e
CKWNX CBAIE

Jlaver

Dagropuir

thopiheTnporanne

Cornanienie of ApeHIE TBRMAHUMOTO

N HEABHMIMOTD MMYLUIECTRE {POKOM
or 3 no 13 ner

TloKyNKE COSLHATHIHPOREHEON hiEaNs-
OGO KOMTAHWER BOEX JNEHEKHLIX Tpe-
DOBEHITIT JKCIOPTEPE K (IHOCTPEHHOMY
WMTIOpTERY B paaMepe no 70-50%
CYBMBE KOHTPAKTA 710 HECTYILIEHHS
CpORa WX CTETE

Tloxynxa BakroM man fopdeTopom

Ha MONHBET €POE HA JAPHHEE DIOEOPEH-
HEIX YCMOBWAX Bercenelt {TpaTr), Lpy-
rux (PrHEHCOBREIX JOKYMEHTOR
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[Tpunoxenue T

AenoauTsl {BKAaABI) KoMMepYecKHx GaHKoB

Bknaghi

v

Brnana Brnaae
ICOMAMIBOKN AL twameciak nuy
¥ I ¥ Y l ¥
Cpormsie Lo eocTpatosaHmn Lo aocToaGoEana Cpoirne

| Hacpox |- Brnagw | Brnans |- Hacpor

no 30 aHeii HA PACHETHLI HA TERY LI a0 30 aHed

cHeTax cHaTax

|- Hacpaox |- Hacpox

oT31 poSnHein  — Brnaow I~ Brnagel ot 31 a6 90 aved

Hd KCHTOOP P H T Ml HEL KOHTOKOR S HTHEL

|- Ha apok edaTay CuETax |- Hacpox

ot 31 ac 180 aneds oT 91 oo 180 aHaik

~ Bxnegw omapacseToe — Broagk Ana pacseToa

- Hacpox C HCNCALIOBAHHEN C HCNOABL3OB2HMEM [~ Hacpor

ot 181 gHa NAICTIMGELD, KADT MNACTHKDBLIN K3pT or 181 aHR

A oA Ao ropa

—  MHee BKRAAR — ek BXRAAE

I~ Hacpox Ao BoeTpebosaHIA Ao pocypabogaHMd [~ Hacpok

ot roaa Ao 3 net OT roaz ac- 3 net
I~ Hacpox - Hacpox

copws 3 ner CERILKE 3 naT
L Wb CIHMHLE L MHee cposHue

EKRAfh BKNAAL

ICPHAMMECKNX AL PHIHMUBCKHN NHLL



