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JlaHHasi KHUTa 0COBAHA HA COBPEMEHHBIX MPUHIUINAX YCKOPEHHOI0 KA4eCTBEHHOT 0
U3y4YeHUsl U 3aTIOMUHAHMSA JIO0bIX IpeaMeToB. Pexomenayio npountarth 2-3 pa3a u Bbl 0e3
TPy/Ja OCBOUTE MpeaMeT.

[Tocobue coaepKUT Kak TEOPETUUECKUIA MaTepHuall, TaK U MPAKTUYECKUE PEKOMEHAALINH.

1. HeoOxogumocTh U NPEANOCHLIIKA BOSBHUKHOBCHUSA U IPUMCHCHUA JICHET .

Kaxxnomy stamy pa3Butus o0111ecTBa COOTBETCTBYET CBOE MPEACTABIEHUE O JeHbrax. JleHbramu
Ha Pa3HBIX 3TAIax CIYKUJIU CKOT, KaMHU, MeTaul U Ap. Cero/iHs *e AeHbI'M — ’TO MOHETHI U
OaHKHOTHI, a TaKXKe CKpbITast HH(OpPMAIUs HA IIACTUKOBBIX KapToukax. Bee atum
MaTepHuaabHbIe MPEAMETH U HeMaTepuaibHble aKTUBBI HA3bIBAIOTCS JCHBIAMHU, T.K. MBI MOKEM
KYIUTh Ha HUX MOJIE3HbIE U1l HAaC BEUIH, TOOUTHCSA OKa3aHMs MMOJIE3HOW YyCIIyTH, MOJIY4YUTh
noctyn K nHpopmannu. Emé Apucrorens Hayky 0 O0ratcTBe Aesnil Ha «9KOHOMHUIO» U
«XpeMaTUCTUKY» (HCKYCCTBO HaKOIUIeHHs aeHer). Cymb OeHeeB 00IerdieHuN 0OMeHa TOBapaMu
U TUTaTeXel B 00IIecTBe, OCHOBAaHHOM Ha pazjiefieHuu Tpynaa. [losiBneHue 1eHer B Takux



YCIOBUAX — 00IIECTBEHHAS HEOOX0IUMOCTB. [Ipoucxoscoenue oenee. OObEKTUBHBIC IPUIHHBIL
PKOHOMUYECKHH POCT; pa3/ieiieHue 00IMEeCcTBEHHOTO TPyAa; BhIJACICHHE 0cO00T0 TOBapa,
Han0oJiee MPUCIIOCOOJICHHOTO K POJIU TIOCPETHUKA MPU COBEPIIIEHUH 0OMEHHBIX omiepaluii. B
3TOM CYTh IBOJIIOIUOHHOM KOHIENIIUU. CyObeKTUBHBIE PUUUHBI: JJEHBI'M KaK MPOTYKT
COTJIAIICHUS MEXKTY JIFOAbMU; TIPOU3OIILIN OJIaroapsi KOHKPETHBIM JCHCTBHUSM JIFOJICH,
MPAaBUTENBCTB. B 3TOM CyTh palimOHaIMCTUYECKON KOHIENIUM IeHeT. E€ mpuaepuBauch
Apucrorens, Keitne, Camyanscon. Ho Ha caMmoM jienie UCTOpUs J€HET CoueTaeT B cede
COBOKYITHOCTbH CYOBEKTHUBHBIX U OOBEKTHUBHBIX MOMEHTOB. [loaTOMY (pakTHyecku oHa
W3JIaraeTcs ¢ ABYX MO3UIUI: (PHITOr€HETHIECKON M OHTOT€HETHICCKON. Onmoaceres:.
HCCJICIOBAaHNE PA3BUTHS CYITHOCTH PEANbHBIX SBJICHNH. OH MO3BOJISIET BECTH 0000IIICHHOE
U3JI0KEHUE TTOJTYYCHHBIX PE3YJIHTATOB OT MPOCTEHIITNX a0CTPAKTHBIX KATETOPUM K CIIOKHBIM.
[Ipenmnonaraer npeaBapuTEIbLHOE ONIPEACICHNE TEOPUHU CTOMMOCTH, Ha KOTOPOX OH CO3/1aBaJICH.
B utore uagt cBa3p MeXIy TEOpHEH IIeHBI TOBapa U SBOJIIONMH JIeHeT. Mapkc pa3zpadoTtair
KOHIICTILIMIO OHTOT'€HEe3a 30J10Ta KakK JeHeT. Duiocernes. OTPaAKaET JeUCTBUTEIIHLHOE
HMCTOPUUYECKOMN pa3BUTHE ABJICHUM, XapaKTEPU3YyET pa3HbI€ BUJIbl TOBAPOB, KOTOPHIE B pa3HOE
BpeMsl Y pa3HbIX HAPOJIOB SIBIISIUCH MTOCPEIHUKAMU B OOMeHe. Bkiiag B pa3BUTHE 3TOT0 aHAIM3a
BHecsn Katuinwon, Menrep, Kanc. B coBpeMeHHBIX yCIIOBHSIX 3TH JIBa MOAX0a HE 00pa3yroT
€JIMHOTO 11eJI0T0. Psi uccnenoBareneil cuutaroT ux HecoBMecTuMbiMU. Ho Ha camoM Jienie oHu
B3aUMHO JOTOJHSIOT APYT Ipyra.

2. CoBpeMeHHas1 0aHKOBCKasi cuctema P®, ee cpykrypa.
Jdenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIU

BbankoBckas cucrema Poccuiickoit @enepanun BriatouaeT B ce0s Llentpanbubiii bank Poccun,
KpEIUTHBIC OpraHU3aIyH, UX 00bEIMHECHUS, a TaKKe (DUITUAIIBI U TPEACTABUTEIILCTBA
WHOCTpPaHHBIX OAHKOB.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"

KpenuTHasi opranusanusi — FOPHIAYCCKOE JIUIO, KOTOPOES JIJIsl M3BJICUCHUS MPUOBLIN KaK
OCHOBHOM IIEJIM CBOEH JESTEIbHOCTH Ha OCHOBAHUH CITCI[HAILHOTO pa3pericHus (JTMIECH3HH)
[enTpanbHoro 6anka PO mMeer nmpaBo oCymiecTBIAThH OAHKOBCKHUE ornepanuu. KpenurHas
opra"u3aius oopa3yercs Ha OCHOBE JIF000H (POPMBI COOCTBEHHOCTH KaK X035HCTBEHHOE
001I1eCTRO.

baHk — kpeuTHas Opranu3aius, KOTopas UMEET UCKIIOUUTEIbHOE TPaBO OCYILECTBIISATH B
COBOKYITHOCTH CJIEAYIOLIMEe 0AHKOBCKHE ONEPAlM: IPUBJICYEHUE BO BKIIAIbI JEHEXKHBIX
cpencTB GU3MIECKUX U IOPUAMYECKUX JINII, Pa3MEIICHIE YKa3aHHBIX CPEICTB OT CBOETO UMEHH H
3a CBOM CUET Ha YCIOBUSIX BO3BPATHOCTH, INIATHOCTH, CPOUYHOCTU, OTKPBITUE U BEJCHUE
OaHKOBCKHUX CUETOB (PU3UUECKUX U IOPUJTUUYECKUX JTUII.

HebankoBckas KpEeaAuTHAasI Opramm3almsl — KPpCAUTHAA OpraHru3anus, UMCIoIast IpaBo
OCYHICCTBJIATH OTACIIBHBIC 0OaHKOBCKHE o1cpanuu. I[OHyCTI/IMBIe coueTaHus1 OAHKOBCKHUX

oneparuii 1y HeOaHKOBCKUX KPEUTHBIX opraHu3anuii yctanasnupatorcs [[b PO.

HNuocTpanHblii 0aHK — 0aHK, MPU3HAHHBIN TAKOBBIM MO 3aKOHOJATEIHCTBY HHOCTPAHHOTO
roCy/1apCTBa, Ha TEPPUTOPHUU KOTOPOT'O OH 3aPETUCTPUPOBAH.
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KpenutHeie opraHu3auy MOTYT CO3/1aBaTh COIO3bI H ACCOLMALUH, HE TIPECICAYIOINE IIeITH
W3BJICYCHUS IPUOBLIH, JUIS 3alIUTHI M MTPEICTABICHUS HHTEPECOB CBOMX YICHOB, KOOPIUHAIINA
UX JCATEIHHOCTH, Pa3BUTHUS MEKPETUOHATBHBIX U MEXKYHAPOHBIX CBSI3EH, YIOBIETBOPEHUS
HAYYHBIX, THPOPMAITUOHHBIX U MTPO(HECCHOHATBHBIX HHTEPECOB, BRIPAOOTKH PEKOMEHAAIUH 110
OCYIIECTBICHUIO OAaHKOBCKOH JEATEIFHOCTH U PEIICHUIO HHBIX COBMECTHBIX 33J1a4 KPEJAUTHBIX
opranuzanmii. Coro3aM M acCOUANUAM KPEAUTHBIX OpTaHU3aIMi 3anpeIiaeTcs OCYIeCTBICHNE
OaHKOBCKHUX OIeparuii.

I'pynnbl KpeAUTHBIX OPraHu3anuii o0pa3yroTcs IJsl pelieHUs COBMECTHBIX 3aj1a4
(COBMECTHOT'O OCYIICCTBIICHHUSI OAHKOBCKUX OTIEPAIUii) ITyTeM 3aKIIOYCHUS COOTBETCTBYIOIIETO
JIOTOBOpAa MEXIY ABYMS MM HECKOJBKUMU KPEIUTHBIMU OPTraHn3alUsIMH.

XoTuHrH 00pa3yIoTCs MyTEM MOIYYSHUsT KPSIUTHOM opranu3anueil (0CHOBHOW KPEIUTHOM
opraHusalnmeii) B CHITy Ipeo01agaromero yqacTusi B yCTABHOM KaluTalle OJHOW WM HECKOJIBKUX
KPEAUTHBIX OPTaHU3aIMil THOO0 B COOTBETCTBUH C 3aKJIFOUEHHBIM C OJHOW MIIM HECKOJIbKUMHU
KPEAUTHBIMU OPraHU3alUsIMU JI0TOBOPOM BO3MOYKHOCTH ONPEAEIATh PELICHUS, TPUHUMAEMBbIE
YKa3aHHBIMU KPEIUTHBIMUA OPTraHA3aLAsIMH.

Mexny smemeHTaMu OaHKOBCKOM crcTeMbl Poccrn MOKHO BBIACITUTH IPABOOTHOIICHUS IBYX
TUNOB: 1) Mex 1y KoMMepuecKuMu Oankamu; 2) Mexay LleHTpaabHbIM OaHKOM U
KoMMepueckumu Oankamu. [Ipu 5ToM B IepBOM ciiydae MpaBOOTHOIICHHUS 00ECTIeYnBaOT
KOOPAMHALIMIO MEXy YKa3aHHBIMHU 3JIEMEHTaMU CUCTEMBI, a BO BTOPOM Cllydae MepepacTaoT B
OTHOUICHUS BJIACTU U TIOJYMHEHHUSI, KOTOPbIE 00ECTIEUUBAIOT IIEJIOCTHOCTh BCEU CUCTEMBI
(moapoOHee cMoTpu Ha caiite Www.deniskredit.ru).

OTHOUIEHNS BHYTPU OAHKOBCKOM CUCTEMBI CTPOSATCS MO0 HAa OCHOBE JIOTOBOPOB, JIMOO Ha
OCHOBE HOPMATHUBHBIX aKTOB Pa3JIMYHOTO YpOBHA. KpeuTHBIE Opranu3aiiy MOTyT Ha
JOTOBOPHBIX Hayallax pa3Mellath Jpyr y Apyra cpeJacTBa B (popme BKIaI0B, KPEAUTOB,
OCYILIECTBIIATh PACUEThl UEPE3 OTKPBITHIE APYT Y Ipyra KOPPECHOHIEHTCKHE CUeTa, COBEpLIaTh
npyrue B3auMHbIe oneparuu (noapoounee cmotpu lleBuyk /1. A. baHKOBCKHE Onepanuy.
[Mpuniunet. Korrpons. JJoxoaHocTs. Pucku.— M.: I'poccMenua: POCBYX, 2007).

3. PeryiupoBanue aesiTeIbHOCTH 0AHKOBCKUX OPraHU3anM i

Jenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIMH

B nensix o6ecnieueHus 5KOHOMUUECKHUX YCIOBUH YCTOMYMBOIO (PYHKIMOHUPOBAHUSI OaHKOBCKOM
cucreMbl Poccuniickoit denepanun, 3alIUTHI MHTEPECOB BKJIATUMKOB M KPEIUTOPOB U B
cooTBeTcTBUU ¢ DenepanbHbiM 3ak0HOM Poccutickoit @enepanuu «O [{eHTpanbHOM OaHKe
Poccuiickoit ®eneparuu (banke Poccun)» (mpunsr 27 urons 2002 rona) L{enTpanbHblii 6aHK
Pocculickoit @enepanvu yCTaHaBIMBAET CIAEAYIONINE 003aTe/IbHbIE IKOHOMHUYECKH e
HOPMATHBBI 1eATeIbHOCTH 0AHKOB!

— MUHUMAJIbHBIN pa3Mep YCTaBHOTO KalmuTalla JJisi BHOBb CO3/[aBa€MbIX OAHKOB,;

— MUHUMAJIBHBII pa3Mep COOCTBEHHBIX CPEJICTB (KamuTasa) s IeHCTBYIONUX OaHKOB;

— HOpPMAaTHUBbI I0CTaTOYHOCTH KaluTania,

— HOPMAaTUBBI JINKBUIHOCTH OAHKOB;

— MaKCHUMAJIbHBIM pa3Mep pHcKa Ha OJHOIO 3a€MILMKA WU TPYIITY CBSI3aHHBIX 3a€MIIUKOB,;



— MaKCUMAaJbHBIN pa3Mep KPYIHbBIX KPEAUTHBIX PUCKOB,
— MaKCUMaJIbHBII pa3Mep pucKa Ha OJHOTO KpeauTopa (BKIaUnKa);

— MaKCHUMAJIbHBIN pa3Mep KPEeIUTOB, TAPAHTUH M MOPYUUTEIILCTB, PEI0CTABICHHBIX OaHKOM
CBOUM y4JacTHHKaM (aKImoHepaM, MaiIuKaM) ¥ HHCARaepam;

— MaKCUMAJIbHBIN pa3Mep MPUBIICUCHHBIX JICHEKHBIX BKJIJI0B (JICTI03UTOB) HACEICHUS;
MaKCHMAaJIbHBII pa3Mep BEKCEJIbHBIX 00513aTENIbCTB OaHKa,;

HOPMATHB MCIIOJIb30BAHUS COOCTBEHHBIX CPEACTB OAHKOB IS

npuoOpeTeHus Aoel (akuuit) Apyrux puandeckux auil. O0s3aTenbHbIe HOPMATUBBI:
MPEJICIIbHBIA pa3Mep HE ICHEKHOW YaCTH YCTAaBHOTO KalUTalIa;

MUHUMAJIBHBIN pa3Mep Pe3epBOB, CO3AaBAEMBIX 0] BBICOKO PUCKOBBIE aKTUBbI; pa3Mepbl
BAJIFOTHOTO, MPOLIEHTHOTO U MHBIX PUCKOB — YCTAHABIIMBAIOTCA OT/IEIbHBIMU HOPMATUBHBIMU
axtamu banka Poccun.

B nemsix o6ecnevennst GUHAHCOBOM HAJIC)KHOCTH KpEIUTHAS OpraHu3anus 00s3aHa co31aBaTh
pe3epBbl (GOHIBI), B TOM YKCIIE 0] 00SCIIEHEHNE IIEHHBIX Oymar, mopsa0K (OPMHUPOBAHUS U
UCIIOJIb30BaHUS KOTOPBIX ycTaHaBuBaeTcss bankom Poccnn. MuHMMabHBIE pa3Mephl pe3epBOB
(bonmoB) ycranasnuBarorcsi bankom Poccun. Pazmepst oturcnenuii B pe3epssl ((poHIbI) U3
NpUOBLIN JI0 HATOTOOOJIOKEHHS YCTAHABIMBAIOTCS (pe/iepaibHBIMU 3aKOHAMU O HAJIOTax.

Kpeautnas opranusaius o0s3aHa OCYIIECTBIATh KJIaCCU(UKAIINIO aKTUBOB, BBIJEIISS
COMHUTEJbHBIC U O€3Ha/IC)KHBIC JIOJITH, U CO3]1aBaTh pe3epBbl ((DOH/IBI) HA TIOKPHITHE
BO3MOJKHBIX YOBITKOB B MOpsI/IKe, ycTaHaBnuBaeMoM bankom Poccum.

Kpenutnas opranuzanus o0s3aHa coo6io1aTh 00g3aTeIbHbIE HOPMATHBBI, YCTAaHABIMBAEMbIE B
cootBercTBUU ¢ DenepanbHbiM 3akoHOM «O LlenTpansHom 6anke Poccuiickoit @enepanuu
(banke Poccum)». UncneHHbIC 3HaUCHHS 0053aTeILHBIX HOPMAaTHBOB YCTaHABIUBAIOTCS baHkoM
Poccun B cooTBeTcTBUM ¢ YKazaHHbIM DeiepaibHbIM 3aKOHOM.

Kpemutnas opranusanus o0s3aHa OpraHu30BbIBaTh BHYTPEHHUN KOHTPOJIb, 00ECIeUnBaIOIINMA
HAJUIeKAIMA YpOBEHb HAJCKHOCTH, COOTBETCTBYIOIIEH XapakTepy U MaciuTabaM MpoBOUMBIX
onepanuii (moapoouee cmotpu IlleBuyk I.A. bankoBckue oneparuu. [Tpuniwnel. KoHTpob.
JHoxoanocts. Pucku.— M.: I'poccMemna: POCBVYX, 2007).

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"

Mexk0aHKOBCKHE OTHOLIEHHSI M 00CJIy)KUBaHHe KJIANEHTOB. Me:kOaHKOBCKHeE Onepanun
Jenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUI

KpenutHbie opranu3anuu Ha JOTOBOPHBIX HadyaJlaX MOTYT IPUBJIEKATh U pa3MeliaTh IPYyr y

Apyra cpeacTBa B GopMe BKIAIOB (JICMO3UTOB), KPSIUTOB, OCYIIECTBISATh PACUCThl Yepe3
CO3/1aBa€MbI€ B YCTAHOBIICHHOM MOPSIKE PACUETHBIC LIEHTPhI U KOPPECHOHACHTCKUE CUETA,
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OTKpPBIBAaEMBIE IPYT Y IPYTa, U COBEPIIATH APYTUE B3aUMHBIE ONEPALIAU, IPETYCMOTPEHHBIE
JINIIEH3USAMH, BeIIaHHBIMU bankoMm Poccun.

KpenutHas opranuzanus exxeMmecsyHo cooOuraet B bank Poccuu 0 BHOBb OTKPBITBIX
KOPPECIOHIEHTCKUX cueTax Ha Tepputopuu Poccuiickoit denepanuu u 3a pyoexom.

KoppecnoHneHTCKre OTHOIIEHUS MEXAY KpeAUTHOM opranu3anuei u bankom Poccun
OCYILECTBIISAIOTCSA Ha JOTOBOPHBIX Havyajax.

Crimcanue CpesiCTB CO CYETOB KPEAUTHOM OpPTaHU3aIMH TPOU3BOAUTCS IO €€ PACTIOPSHKEHUIO
1100 ¢ ee coryiacus, 3a UCKIIOYEHUEM CITydaeB, MPeTyCMOTPEHHBIX (helepabHbIM 3aKOHOM.

[Ipn HemoCTaTKE CPEACTB JUISl OCYILIECTBIEHUS KPEAUTOBAHUS KJIMEHTOB U BBIITOJIHEHUS
NPUHATHIX Ha ce0s 00s13aTEBCTB KPEAUTHAS OPTaHNU3alug MOKET 00paIIaThes 3a NOTyIeHUEM
KpeautoB B bank Poccuu Ha onpenensieMbIX UM YCIOBHSIX.

4. CymHoCTh, (DYHKIIUHM U CBOICTBA JIeHer
Henbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUI

CyImHOCTb JEHET MPOSBISIETCS B UX PYHKUMAX. [IeHbI'M BBIOJHSIOT CaMble pa3HOOOpa3HbIe
(YHKIMH: SKOHOMHUYECKHE, TIOIUTHICCKUE (TOTHOMOYHBIH PEACTaBUTE b FOCYIapCTBa),
ujaeosiornueckue (repo, nesu3), HHGOPMAITMOHHYI0. DKOHOMHYCCKUE (PYHKITUH 1O IPA3ICIISIOTCS
Ha: M€pa CTOMMOCTH, CPEJICTBO OOpAIEHUs, CPECTBO HAKOTUICHUS, CPEJCTBO IIIATEXa,
MUPOBBIE I€HBIU. Mepa cmoumocmu— CpeACTBO BBIPAKEHUSI TOBAPHBIX LieH. Togap A = x 2p.
oenedcnozo mamepuana. T.0. IeHa TOBapa 3aBUCUT OT CBOMCTB CaMOr0 TOBApa U LIEHbI
JIEHEXHOTO Matepuania. L{ena oqHOTro U ToXke OTBapa MOKET UMETh MHOTOOOpa3HOE BhIpaKEHUE
B Pa3JIMYHBIX JEHEKHBIX 3HaKax. B mpouecce ycTaHOBIEHUS 1IEH IPU METAIUINYECKOM
JICHE)KHOM 00paIlieHH BO3HUKAET BO3MOXKHOCTh 3aKPEIUICHUS 38 HEKOTOPBIM KOJIMYECTBOM
MeTajljla CBOe00Pa3HOro JIEHEKHOTO 3TANOHA. DTAIOH MyTEM JIEICHHS UJIM YMHOXKEHUS Ha
OTIpeICIIEHHBIC YaCTH Pa3BEPThIBaeTCsA B MacmTad 1ieH. Celtyac Macmtad 1eH yCTaHaBIINBACTCS
rocyaapctBoM. IlyTém yMeHbIIeHHs BECOBOTO COJIEP>KaHUS MOHET MOYKHO MU3BJIEKATh MPUOBLIb.
Cpeocmeso obpawenus. T-/[-T. O6MeH pacmanaercs Ha 2 CaMOCTOSITENBHBIX aKTa: PoJIaxa
toBapa (T-/1); mokymnka ToBapa (/I-T). ToBapHOe oOpamieHne — oOparieHue ToBapoB Mo
cpeacTBaM JeHer. JleHbru — 3710 Jauiib nocpeaHuk. Hemapom roBopr «ieHbru He maxuyr». s
ya00cTBa 0OMEHa MOSBISIOTCS MOHETHI (0T ApeBHeprMcKoit 6oruau FOHOHBI MOHEThI). MoHeTa
— CJIUTOK U3 JICHE)KHOT'O MeTasia eIMHON (hOpMbI, PUKCUPOBAHHOTO BECA U ONPEACTIEHHOTO
JOCTOMHCTBA. J[eHbram Hy)XHa 3allMTa OT NOJIEIKHA — HallpUMep rapaHTus rocynapcersa. C
MOSIBJICHMEM MOHET 1I€Ha TOBapa MPUHUMAET BUJ: TOBAp A =y MoHeT. Cpedcmeo HaKOoNnIeHusl.
T-/]. JleHpru — 3TO 3QJI0T, NAIOIIHMH MPaBO MPUOOpETaTh TOBAPHI B OyayiieM. [[eHbru, uMmeronime
BHYTPEHHIOIO CTOMMOCTb SIBJISIFOTCSI COKpoBuLIeM. HakoneHnue — 310 cTpaxoBoi 3amnac u
BO3MOJKHOCTB CZIeJIaTh JOPOTOCTOSIIYIO MOKYINKY. DyHKIMIO HAKOTIIEHUS BBITOJIHSIOT KaK
peanbHbIe IEHbI'W, TAK U UX MPEACTABUTENIN — OyMaKHbIE U MHBIE BUbI JieHeT. C paciirpeHruemM
3TOM (PYHKIIMU U CHATHEM KOJUYECTBCHHBIX OTPAHUYCHUI HAKOTUICHHUS (3aMKUCH HA CUeTax
MO3BOJISFOT JIeJIaTh CKOJIb YTOJHO OOJIBIINE HAKOIUICHHSI) BCE CTAHOBUTCS MPEAMETOM KYIUTH-
nponaxu. Cpedcmeo nnamedica. /{-=>/[. Ilnatéx — qBUKEHUE AEHET HE3aBUCUMO OT ABMXKCHUS
ToBapoB. T.e. Tpanchept nener. OOMeH TOBapaMH MOXKET UMETh BpeMeHHO# ar. Torna
IIPO/IABELl CTAHOBUTCSA KPEAUTOPOM, a MOKYNATENb — TOJKHUKOM. JIEeHbI'M CTAHOBSITCS
CPEIICTBOM IuIaTeXa. JJeHbru B COUMabHBIX TpaHC(hEpTaxX BBIIOIHSIOT Ty Ke ()YHKIIHUIO.
Muposvie denveu (M/]). lennru, odcnyxkuBatomue MO0, Ha3bIBAIOTCS BATIOTOH. EcTh
HAIMOHAJIbHAS ¥ MHOCTpaHHas BamoTa. M/[ GyHKIIMOHHPYIOT B Ka4eCTBE. MHTEPHAIIMOHAIBHOE
CPEICTBO TIaTeXka; CPEACTBO yuéTa TOProBOro U IIATEXHOro OamaHca cTpaHbl; BceoOliee



MOKYTaTeIbHOE CPEACTBO; IobabHOE obmecTBeHHOe 6oraTrcTBo. CKB — cB0O01HO
KOHBEpTHpyeMas BaitoTa. Bamora ctpanbsl A kouBepTupyercs B CKB, koTopast B cBoto ouepeb
KOHBEpTHUpYETCS B BantoTel cTpansbl b, KOTOpbIE aHaIOTMYHO KOHBEPTUPYIOTCS B TOBapHI.
BamrotHbiil kype — 310 Xapakrepuctuka M/I, npeacrasistonias co00il KOJIMYECTBEHHYIO
MPOMOPIMIO OOMEHA HAIIMOHAJILHOM BaJIIOTHI HA BAJIOTY APYrou crpanbl. UMnopTtupyemas
UHOIAIUS — BO3MOXKHa mpu cymectBoBanuu M/, Hedts (4 ap. cTpaTeruueckue pecypebl),
nomnapsl — M1, Baowcnetiuue ceorcmea— 0 THOPOAHOCTD U JIETUMOCTb.

"Nlensru. Kpeaut. banku: koHCHEKT JeKIui'”

5. Posib 1eHer B ycJ10BUSIX TOBAPHOI'0 X0351liCTBA
Jdenbru. Kpeaur. BaHKH: KOHCIEKT JIeKIM I

Heo6xonuMo onpenenuTs poJib JIeHET B 0OIIECTBE U B pPIHOYHOM SIKOHOMUKE. PoJib neHer
BBITEKaeT U3 uX PpyHkumid. Pob: mocpenHuk B 0OMEHE TOBApOB; BEAYT K MOSBICHUIO
KalUTATUCTHYECKUX OTHOIIEHUH, HaéMHOTO TpyAa (COOp HAJIO0rOB); MO3BOJISIOT YUUTHIBATh
pe3yibTaT X035 UCTBEHHOM ACSITENIbHOCTH; Oaroiaps AeHbraM MPOUCXOUT aKKYMYJIMPOBaHUE U
nepepacipe/iesicHue pe3yJibTaTOB X03sHCTBCHHOM esiTebHOCTH (+ mepepacnpeiesicHue
OFOJDKCTHBIX CPEJICTB, pa3aIuvHbIe (DOHJIBI); ICHSKHO-KPEIUTHAS TOJIUTUKA. POJIb MPUBOIUT K
MOHMMAaHHUIO KaK JIFOIN UCIOIB3YIOT AEHbIU. POk IcHer B 00IecTBe: acTeTndeckas (mpu
HAKOTJIEHUHM COKPOBHII] — PIHOK 30JI0Ta, YKPAIIEHUH); I peKaaMbl (I0XO0IbI TOCYIapCcTBa OT
NPOJaKU FOOUICHHBIX U TAMATHBIX MOHET). JICHBIH IMO3BOJISIOT CPABHUBATH BCE, UTO
oOparlaeTcsi Ha phIHKE.

6. Ilousitue Buaa u popmsl aener (/1)
Jdenbru. Kpeaur. baHku: KOHCIIEKT JIeKIUIT

[TpeamecTBeHHUKOM TIOSIBICHUS JCHEKHOM hopMbl 0OMeHa Obu1a 6aprepHas popma. Ho 6aprep
UMEET TPU OCHOBHBIX HEJOCTATKa: OTCYTCTBYET CIIOCOO COXpaHEHUs OOIIeH MOKyMaTeIbHOU
CIOCOOHOCTH; HET €IMHON Mepbl CTOMMOCTH; He chopMupoBaH maciuTad 1eH. [locemy poiib
OapTepa cHUKaeTCs (XOTS M HE MCYe3acT), a BO3pacTaeT PoJib ACHEKHON GpopmMbl 00OMeHa. Buo
/- aro nonpasnenenue [ mo mpupoaHo-(QyHKIIMOHAIBHOMY NIPU3HAKY. Dopmbl /[— BHEIITHEE
BOILIONIECHHE OnpeIeIEHHOr0 Buaa [I. 3 OCHOBHBIX BHA: TOBapHbIE, pa3MEHHBIE (IIOJHOICHHBIE)
U HEpa3MEHHbIE.

JI nensaTcs Ha HETOJTHOICHHBIC (He MMEIOT BHYTPEHHEH CTOMMOCTH) M TIOJTHOIICHHBIC (MMEIOT
BHYTPECHHIOIO CTOUMOCTB). HenoHoyenHvieensTcst Ha 00ecrieueHHbIe U He0OeCTIeYeHHEIE.
Oo0ecrmieueHHbIe aensTces Ha [l ¢ mpssMbIM oOecrieueHreM U Ha /| ¢ KOCBEHHBIM 00eCIICUeHUEM.
Tonnoyennvle NENATCS HAa TOBApPHBIC M MeTaIuIndeckue. ToBapHbIC ACIATCS Ha
aHUMAJIUCTHYECKHE (CKOT, MeXa, paKOBHHbI), THIIOUCTHYeCKHE (Coub; MeTautinueckue /1,
KOTOpBIC B CBOIO OYEPE/Ib MPEACTABICHHI B (JopMe OpYAUH TpyAa, YKPAILICHUH 1 30JI0TOTO
necka), BereradmimcTunieckue (pactutenbHbie). Metamumdeckue [ nensarcst Ha CIIMTKY U
MOHETHI.

B ocHoBe BbIIeNIEHUS pa3IMUHBIX BUAOB J[ JISKUT pa3indre B BHIMOTHIEMbBIX UMU (DYHKIIHIA.
Uro ke kacaetcst (opmbl [ Tak HampUMep COBpEMEHHbIE KpeaUuTHbIE J| UMEIOT HECKOJIBKO
¢dbopM BorutOIeHUS: OyMaXkKHBIC, JCTIO3UTHBIE, JIEKTPOHHBIE. B paMkax KaK0i COBpEeMEHHOU
JICHE)KHOU (DOPMBI BBIICIISIIOT HECKOIBKO MIAMENCHBIX UHCMPYMEHMOE, CITYKAIINX JIIIs
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COBEPIICHUSA KOHKPETHOU NMOKYNKHA. Hanpumep, 1eno3uTHsIe JEHBIM BKIFOYAKOT YEKH,
IJJACTUKOBBIE KApThI U AP.

[TepBbie MoHeTHI OsIBUIMCH B 64-630 1 1.H.3. B rocynapctse Jluaus. B Poccuu npu [lerpe |
HOSIBIISICTCS TIOHATHE «KMOHETa» (IpeBHerpedeckas 6oruns FOHoHa MoneTa). O6 oOecrniedeHuu:
npsMoe obecriedeHre — 3To 00ecreueHne IparoleHHbIMA MeTaJUIaM1, BEKCEJIIMU; KOCBEHHOE
obecrieyeHre — 0OIIECTBO MPUHUMAET JICHEKHbIE 3HAKH B YIUIATY HAJIOTOB U MHBIX IIJIATEXKEH.
CymectByeT 3 BU1a 0aHKHOT HETOJIHOLEHHO o0ecrneueHHbIX J[: OaHKHOTBI C MOJHBIM
HOKPBITUEM, C HETIOJIHBIM MOKPBITHEM, 0€3 MOKPBITH (PAacCCMAaTPHBAIOTCS KaK rOCyIapCTBEHHBIN
JIOJIT).

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHMA"
7. dnexkrpoHuble aeHbru (1), ux cBoiicTBa U 0COGEHHOCTH
Henbru. Kpeaur. BaHKU: KOHCIEKT JeKIUii

B 2003 rogy nonosuna Bcex pacuétoB B CLIA Obu1a mpousseneHa ¢ noMompio D/1. DTamsl
passuTHs D/1: 1) 1960-1980 — cozmaércs crcTemMa ONTOBBIX JICKTPOHHBIX IIIATEKEH,
CHIYKAIOTCS KPSIUTHBIC PUCKU, PA3BUBAIOTCS JIEKTPOHHBIC TpaHcdepTsl; 2) ¢ 1990-...
AJIEKTPOHHAs CUCTEMA JUISl Pa3JIMYHBIX pacyETOB, pacu€Thl CTAHOBATCS AaHOHUMHBIMH,
CHIKAIOTCS TPaH3aKLIMOHHBIE U3EPKKH, CHUYKAETCS pOJb MOCPEIHUKOB. CyllecTBYeT mpu
OCHOBHBIX N00X00a K onpedenenutoD 1. eBponeiickuii (/] — neHeKHass CTOUMOCTD, XpaHHMasl B
ANEKTPOHHOU opMe HAa TEXHUUECKOM YCTPONCTBE, KOTOPYIO MOYKHO IIUPOKO HCIIOJIB30BaTh JIJIs
COBEPILIEHUS TUIATEeXEHN B MOJIb3Y TPEThUX JUL 0€3 HE0OXOJUMOCTH BOBJICUEHHSI B TPAHCAKLIUU
OAHKOBCKHX CUETOB M KOTOpasi PyHKIIMOHUPYET B KAUECTBE MPEIOIUIAYEHHOI0 (PMHAHCOBOIO
NIPOJYKTA), aMEPUKAHCKHUH (TPAKTYOTCS KaK HOBBIM BT (DMHAHCOBBIX YCIIYT) U a3UATCKHIMA
(COBMECTHIIH JIBa OCHOBHBIX IOJIX0/1a — JICHE)KHAsI CTOUMOCTD B 3JIeKTpoHHOU dopme). T.o.
CYLIECTBYET TPHU TEOpETHUECKHe UHTepnperanuu D1 — nemeranu3upoBaHHas Gopma OaHKHOT;
npeoIIaueHHbIA (PUHAHCOBBIN MPOAYKT; CPEACTBO 0OMeHa. Xapaxmephvle uepmut. 1)
JICHEe)KHAS CTOMMOCTh (PUKCUPYETCSI Ha SJIEKTPOHHOM HOCHTEJNIE, HET MPUBS3KH K CUETY
KPEIUTHOTO yupexaeHus; 2) smuccust D/] siBiiseTcss 0coObIM BUIIOM (PHHAHCOBOMU JEATEIILHOCTH;
3) D/ — GecnpolleHTHBIE 0053aTEILCTBA SMUTEHTA. 4) TIATEK IIMEKTPOHHBIM CPEIICTBOM
SIBJISIETCSI OKOHYATENbHBIM. DJ] OTBEUalOT OCHOBHBIM MPU3HAKAM KPEAUTHBIX J| — UCIIOMHSIOT
(GyHKIMIO CpelicTBa TIaTexa, 00J1a1a0T rapaHTHPOBAHHOCTHIO. OCHOBHbIE OOCMOUHCNEA.
rHOKOCTD B IJIaTeXax (OMOCPENYIOT TUIATEXKH B AJIEKTPOHHON SKOHOMHKE U TPATUIIHOHHOM);
HH3Kas ce0eCTOMMOCTh TPaH3aKIMi (0 CPABHEHHIO C TEMU )K€ YE€KaMU); BEICOKHI YPOBEHb
AHOHUMHOCTH (HE TPeOYIOT ayTeHTH()HUKAIIMK JTUYHOCTH TUIATSIIBIINKA); BO3MOKHOCTb
HETMIOCPEJCTBEHHOTO PACTIOPSIKEHUST CBOMMHE cpeacTBamMu. CyIecTByeT 2 OCHOBHBIX THIIA
cucteMm D/ Ha 6a3e MHOTOIENEBBIX MPEAOTIAYSHHBIX KapT U Ha 0a3e «CeTeBBIX JAeHer». MokKHO
BBIICIHTD 12 drcenaemvix ceoticme I/ ynoOCTBO, 6€30MacCHOCTh, aHOHUMHOCTH (IIPUBATHOCT),
YHHUBEPCATBLHOCTD (IIIMPOKAast MPUMEHUMOCTb — IIIMPOKO W3BECTHBI U IPUHUMACMBI),
oddnaitHoBass COBMECTUMOCTS (T.€. IUIATEIBIINK JOJDKSH UMETh BO3MOKHOCTD OCYIIIECTBUTD
wiaTéxk 0e3 TPEThero JnIa), MOoIePIKKAa MUKPOIUIATE:KEeH (BO3MOKHOCTD OCYIIIECTBICHUS
arexeit 10 10$ u peHTabenbHOCTh TaKUX IUIATEXkKEH), TBYCTOPOHHOCTD (BO3MOKHOCTH
nepeiadu JICHEeT IPYTUM T0JIb30BaTEIIsAM), IIOPTAaTHBHOCTb, JISIMMOCTD, JOJITOBEYHOCTH (0e3
CpOKa T'OHOCTH), pa3MEeHHOCTh (KOHBEPTALMS B HAIMYKY), CBOOOIHAS €IUHHIIA CTOUMOCTH
(TOJKHBI TPEYCMATPUBATh BO3MOXKHOCTh JICHOMUHHPOBAHUS B HETOCYIapCTBEHHOHN BAJTIOTE).
Pucku: onepaliioHHbIH (HEIOCTATKH B OPraHU3AIMU CUCTEMBI), pENYTAllMOHHBIN (HEraTUBHOE
MHEHHE 00 YUPEKJICHUHU B PE3yJIbTaTe ICHCTBUS SMUTEHTA), IPaBOBOM (YOBITKU B pE3yJIbTATE
JICUCTBHI MPABOBOTO Xapakrepa). Tarke eCTh 00IINe PUCKH, TIPUCYIINE KPSAUTHBIM JICHBIaM:



KPEIUTHBIN, PUCK IOTEPH JIUKBUIHOCTH, PUCK U3MEHEHUS MPOLIEHTHOM CTaBKH, PUCK MOTEPHU
YOpaBiIss€MOCTHU U JIp.

"Menbru. Kpenut. banku: KOHCTIEKT JEKIHM"
8. llenexnnle cuctemsl (JIC), yeTpoiicTBO, THIBI
Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUii

JC cmpanvi— 3TO UCTOPUYECKHU CIIOKHUBILASICS HAIIMOHAIBHAS CUCTEMA OPTaHN3aIliH JCHEKHOTO
oOpallieHus1, 3aKperyIieHHas TPATUIUIMH U 0(popMIleHHAs 3akoHoaaTenbHO. JIC rocynapcTs
BO3HHMKAIOT U PA3BUBAIOTCS 10 Mepe pa3BuTHst BUJ0B U hopm neHer. Tumnsl JIC onpenensiorcs B
3aBUCHMOCTH OT ()OPMBI JICHEKHOTO MaTepuaiia (TOBApHOH, METAILTUUECKON, OyMaXkHO1,
BUPTYabHOI1). TOBapHbIC I METAIIIMYESCKUE JICHBIU SIBIISIOTCS MMOJHOIICHHBIME, OyMaXKHbIC
BUPTYaJIbHBIC — HETOJIHOIICHHBIMH. Ha 0a3e 3Toro mpuHImna MoxHoO Bbiienutb 3 muna J{C:
TOBapHbIe; MeTayutndyeckue (MoHomeranueckue (M) u bumerauindeckue (B)); unymapusie
(coOCTBEHHO OyMaKHBIC M KPEIUTHO-OyMaXkHbIC, SNICKTPOHHBIC). CYIIECTBYIOT TaKXKe
CMEIIIaHHBIC U MEPEXOJHBIC PA3HOBHUIHOCTH.

Tosapuwie [[C. DopMUpPYIOTCS Ha paHHUX dTallax pa3BUTHS TOBAPHOTO XO35MCTBA. JleHbraMu B
YCIIOBHSIX JIOOBIBAIOILIETO XO3SMCTBA U COOMPATEIHCTBA CTAHOBSITCS PAKYILIKH, MIEPhs, KaKO-
00051. [lepBoe kpyrHOE pazzeneHue Tpyia NPUBOAUT K CO3/IaHUIO JCHEKHOU CUCTEMBbI Ha 0aze
CKOTa, 3€pHA WM MEXOB. B 3aBHCHMOCTH OT BEUTHOTO BUAA TOBAPOB, KOTOPHIE COCTABIISIOT
ocHoBy JIC ux moapa3aensaT Ha peuHble, MOPCKHE, JIeCHBIE U Ap. PazButne crnoco6oB o0paboTku
METaJUIOB, MOBBIIIEHNE UX POJIU B XO3IUCTBEHHOM KU3HU MIPUBOJAUT K IEPEXOY K
Metamndeckum J[C.

Memannuueckue JIC. KnaccupumupyroTrcsi B 3aBUCUMOCTH OT TOTO, KAKOH METaJIJI UTPAET POJIb
nener. Jensrcs na MmoHoMetautrnueckue (M) u oumerandeckue (B). M coaepxar Tpu CTaauu:
MEJHBIHN, cepeOpsHBII U 30J10TOM MOHOMETAIUTM3M. 30J10TOM MOHOMETAJIIU3M B CBOIO OUYEPE/Ib
JIETUTCS HA 30JJ0TOMOHETHBIN, 30JI0TOCITUTKOBBIHN, 30710TOieBU3HBIN cTanaapt. b JIC nensitesa Ha
napajiesibHbIe, JBOMHbBIC, KXPOMAIOLIUE» BANIOThl. Monomemannuveckumu nazvigarom /{C, mpu
KOTOPBIX OJINH METAJII 3aHUMAET T'OCIOICTBYIOIICE MOJ0KEHUE, CITYKUT BCEOOIIUM
SKBUBAJIEHTOM U JIOMUHUPYET B ACHEKHOM oOpatieHuu. bumemmanuzm — /{C, npu KOTOpOH 3a
JIBYMsI METAJIAMH — 30JI0TOM M cepedpOoM — 3aKOHOJATEIILHO 3aKPETUISIFOTCS ICHEKHBIC
byukuu. Meonwvii MoHoMetauu3M: pesunii Pum 3-2 B. 1.H.3. B Poccun Toxe B xoze Ob11u
menuble aeHsru. B 1748 rony JlomonocoBa Harpaaunu 1800 kr meaubix nener. HeynoOHo.
Cepebpsanvii MonomeTasmuaM. Poccust 1843-1852, Unnus cepenuna-konery 19 Beka.
lNomnanmus. B Kurtae no 1935r. Ilepexom oT cepeOpsHOr0O MOHOMETAIIITU3MA K 30JI0TOMY
ocylecTBiseTcs yepes oumeremnzm. Cucmema napaniieibHol 8aitomsi— IEHOBOE
COOTHOIIEHUE MEXK/TY 30JIOTBIMU U CEPEOPSHBIMUA MOHETAMHU CKJIAJIBIBAETCS CTUXUWHO Ha OCHOBE
PBIHOYHON CTOMMOCTH JIEHEKHBIX METAJIJIOB — 30J10Ta U cepedpa. Cucmema 080UHOU 8a10Mbl—
MapUTET MEXIY CTOUMOCTBIO 30J10Ta U cepedpa yCTaHABIMBACTCS TOCYAAPCTBOM. UekaHka
MOHET, UX MPUEM IIPU OILIATE OCYIIECTBISIETCA B COOTBETCTBUU C Y3aKOHEHHBIM COOTHOILICHUEM.
Cucmema «xpomarowei 8anomvl» — TOCYJAPCTBO OTKA3BIBACTCS OT YEKAHKU MOHET U3 KaKOro-
100 JIEHEKHOTO METajlia, HO BMECTE C TEM B 0OpallleHUU MPUCYTCTBYIOT 30J10ThIE U
cepebpsiapie MOHETHI. HenpounocTs OnmeTammueckoi JIC BeI3Bajia mepexo] K 30JJ0TOMY
MoHoMeTaum3My. Anraus B 1816 rony, Poccust B 1897. Ilpuunna: cepedbpo obGeciieHuBaioch, a
30JI0TBIE 3aMaChl CTPAH YKPEIUBUIUCh. Tpu paznosuoHocmu: JUisl 30J0TOMOHETHOTO CTaHJapTa
XapaKTEPHBIM SIBJIETCSI CBOOOJHOE OOpallieHHe 30JI0ThIX MOHET. 30JI0TO CBOOOHO
HMIOPTUPYETCS U SKCIOPTUPYETCS. ITa CUCTEMA MOA0pBaHa K Hadairy 1-oil MUpOBOI BOMHBI.
30JI0TOCIUTKOBBIN CTaHIapT MPUMEHSJICA B CTPAHAX CO 3HAYUTEIBHBIM 3al1aCOM 30JI0TA.
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baHKkHOTEI 0OMEHHMBAIKCH Ha 30JI0ThIe CIIUTKH. [Tocie kpu3uca 1929 aeiictBoBan
30JI0TOACBU3HBIN cTaHnapT. Pa3men 0aHKHOT Ha BAIIOTHI TEX CTPaH, KOTOPasi B CBOIO O4epeb
MOKeET ObITh 0OMeHeHa Ha 30710T0. B 1971r CIIIA npekpatii oOMeH J0J1apoB HA 30JI0TO —
koHe1] bperton-Byckoii cucreme, mpu koTopoi 3a 35 moyapoB AaBaiu 1 TPOWCKYIO YHITUIO
30J10Ta, T.€. CTPaHbl 3a(UKCUPOBATIN CBOU BAITFOTHI B JI0JUIapaxX WM B 30JI0TE.

"enbru. Kpenut. baHku: KOHCTIEKT JIEKIIAM"

Duoyyuapnwvie /[C. Bo Bcex cTpaHax Mupa ceiiuac rocnoJCTBYIOIIMM SBJSETCS GUAYLIMAPHbIIA
cranaapt. ®unynnapueie JIC — 3T0 Takue CUCTEMBI, B KOTOPBIX JCHEKHBIE 3HAKH HE SABIISIOTCS
MPEICTAaBUTEISIMU OOIIIECTBEHHOTO MaTEPHAIBHOTO OOraTcTBa, B YAaCTHOCTU HE Pa3MEHUBAIOTCS
Ha 30JI0TO0. MOKHO BBIIEIUTH 3 BUJa GUAYLIUAPHBIX CUCTEM: NIEPEXOAHbIE, COUETAIONINE
METaJNINYEeCKOe U OyMa)KHOE 00OpalleHre; NOJHbIN pUAYLIHapHbINA CTaHAAPT; dJIEKTPOHHO-
OyMaXKHbIE JCHEXKHBIE CUCTEMBI. [l epeX0JHBIX CUCTEM XapaKTEPHBIM SIBICHUEM SIBIISIETCS
Jlad#c— TIPEBBIIIEHUE PHIHOYHOM 1IEHOM JICHEKHOTO METaJlIa, BHIPAXKEHHON B OYMasKHBIX
JICHE)KHBIX 3HaKaX, HOMUHaIa OyMa)XHbIX JCHEKHBIX 3HAKOB, MPEACTABIISIIOIINX JAHHOE
KOJIMYECTBO JICHE)KHOI0 MeTaJula. B HacTosIee BpeMst OCyIIECTBIISIETCS IEPEXO K DJIEKTPOHHO-
OyMa)KHBIM JICHEKHBIM CUCTEMaM.

9. IpuHUMIIBI yIPpaBJeHUs U PYHKIMOHUPOBAHME I€HEKHOI CHCTEMbI
denbru. Kpeaur. baHku: KOHCIIEKT JeKIHT

[IpuHIMTIBL yTIpaBiIeHUs JCHEKHON CUCTEMON MPEICTaBISIOT COO0M COBOKYITHOCTH MPABUJI,
PYKOBOJACTBYSICb KOTOPBIMHU FOCYJAPCTBO OPraHU3yeT NCHEKHYI0 CUCTEMY CTpaHbl. [IpuHnun
LIEHTPAJIM30BAHHOIO YIIPABJICHUS HAIMOHAJIBHOW JEHEKHOM CUCTEMOU — Ha OCHOBE
MOTPEOHOCTEH Pa3BUTHS HEOOXOAMMO MPHUHSITHE BBITOIHBIX JIsI SKOHOMUKH PEIICHUH.
[TpuHIMT MPOTHO3HOTO TIJIAHUPOBAHUS JCHEKHOTO 000POTa — COCTABIISIETCS HA Oa3e Hay4YHBIX
MPEICTABICHUIN O COCTOSIHUU U MEPCIeKTUBAX HAIlMOHAIBHOM 3koHOMUKHK. HeoOxommmo
CO3/1aTh JOCTOBEPHBIA MaKPOIKOHOMHYECKHM MPOTHO3, YTO €CTh CJIOXKHAS 3a1a4a. [[puHiun
YCTOWYHUBOCTH | 3JIACTUYHOCTH JICHE)KHOTO 000pOTa — M3MEHEHHE MACCHI JICHET JOJDKHO
IIPOMCXOJIUTH C ITOIIPABKOM HA UHTEPECH] HALIMOHAIIBHOW YKOHOMUKH. [ 1aBHas 1ienp — He
nonycTuTh UHGISUUU. [IpUHIMI KPEAUTHOTO XapakTepa ACHEKHOW SIMUCCUU — 00S3bIBACT
IIPOBOJIUTH JIOTIOJHUTEIBHBIC BBITYCKH JICHS)KHBIX 3HAKOB (HAJTMYHBIX U OC3HATNYHBIX) TOJIBKO B
pe3yibTare MpoBeIcHUsS OaHKaMU KPEIUTHBIX OTIepariiii U He JO0MyCKaTh B 000POT JeH3HAKH U3
WHBIX UCTOYHUKOB, BKIIFOUast Ka3Ha4ecTBO. [IpuHIIUIT 00eCTiedeHHOCTH JCHEKHBIX 3HAKOB.
Jloken cobmoaarses mpuHiun HezaBucumoctu Lb — 11b He mogunHEH HCTOMHUTENEHON
BJIACTH, HO KOHTPOJMPYETCSI OpraHamMu 3aKOHOIaTeNIbHOM BiacTu. [IpuHuun npenocraBieHus
MIPABUTEIILCTBY JACHEKHBIX CPEJICTB TOJIBKO B TIOpsike kpenutoBaHus — L[b He punancupyer
MPaBUTENLCTBO. Bee cpeficTBa BBIAETSAIOTCS HA YCIOBUSAX KpeauToBaHus. [Ipuniun
KOMIIJIEKCHOTO UCTIOJIb30BAHUS HHCTPYMEHTOB JIEHEKHO-KPEAUTHOTO perynupoBanus. [IpuHunn
HA/130pa ¥ KOHTPOJIS 32 JICHEKHBIM 000POTOM — OCYIIIECTBIIICTCS YIIOJTHOMOYEHHBIMH
roCyIapCTBEHHBIMU OpraHaMu (HaJorOBBIMH, (DHHAHCOBBIMH, OAHKOBCKUMH). [IpuHImIT
(GYHKIIMOHUPOBAHUS UCKITFOUMTEIIFHO HAIMOHAJIBLHOM BAJTIOTH HA TEPPUTOPHUHU CTPAHBI —
3aKOHHBI TOJIBKO T€ IUIATEKHU, KOTOPbIE MPOU3BEACHBI B HALIMOHATBLHON BAJIIOTE.



10. Dy1emeHTHI AeHekHOH cucTeMbl cTpanbl (JICC)
Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIU

Crpyxrypa JJCC, €€ anemMeHTbl OnpeenstoTCs U pEerIaMEHTUPYIOTCS 3aKOHO1aTEIbCTBOM
cTpaHnbl. J{J1s Bcex cucTeM XapakTepHbl 001Iue 4epThl, He3aBucuMo OT Gopm noctpoenus JCC.
Onementsl JJCC: HanMeHOBaHUE CHEKHON eTMHUIIBI CTPaHbI, CIyXKallleld MaciTaboM IeH
(ycTaHaBIMBaeTCA 3aKOHOM, JIEHEIMHUIIA KaK MPaBUJIO UMEET JeCATUYHOE JIeJIeHne Ha OoJiee
MEJIKHE BHJIbI JCH3HAKOB);

"Ilensru. Kpenut. banku: koHCHEKT JeKIui'”

HOPAIOK 00ecIeueH s JeHEKHBIX 3HAKOB (3TO XapaKTepPHCTHKA BUIOB U OCHOBHBIX ITPABHUII UX
obecricueHus);

OIMUCCHOHHBIA MEXaHU3M (ITO PErJIaMeHT BBIITYCKA M U3BSTHS ACH3HAKOB U3 00paleHHS);

CTPYKTYpa JCHEXHOM MacChl, HAXOIAIIMICS B 0OpamieHun (0T CTPYKTYPhI 3aBUCHUT YI00CTBO
pacu€ToB — COOTHOIIIEHUE MEXKY HAJIOM M Oe3HATIOM, 00bEMaMH SMUTHPOBAHHBIX KYITIOP
Pa3HOro JOCTOMHCTBA);

HOPSIOK IMPOTHO3HOTO IUIaHUPOBaHMs (OMPEaessieT IENIH, 3aaui IPOTHO3HOTO IUIAHUPOBAHUS;
OpraHu3aluy U YYpexKJIeHUsl, KOTOPbIE COCTABJISIOT IUIaHbI; CUCTEMY IMPOTHO3HBIX [LJIAHOB,
METOJIUKY UX COCTABIICHHS | JIp.);

MEXaHU3M TOCYIapCTBEHHOTO JICHE)KHO-KPEJUTHOTO PETYIUPOBaHUs (COBOKYITHOCTD CIIOCOOOB,
METOJIOB, HHCTPYMEHTOB BO3ICHCTBHUS TOCYapCTBa Ha J-K c(hepy SKOHOMUKH; 3a]a4H JI-K
PEryJIupOBaHuUs; OTBETCTBEHHOCTh OPTraHOB, OCYIIECTBIISIOIINX J-K PEryJIMPOBaHHUE);



HOPSI/IOK YCTAaHOBJICHHSI BAFOTHOTO Kypca (COBOKYITHOCTh MTPABMII U TIOPSIIOK 0OMEHa BaIIOT —
npeporarua 1[b);

HOPAZI0OK KACCOBOW JMCHUIUTMHBI (ITpaBHiIa HCIIOJHEHHS pacuéTOB Yepe3 Kacchl).
11. Nenexublii n miaatéxuniid o6opor (1O u I[10), ero cTpykrypa
Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUii

JIeHbru HaXOIATCS B MOCTOSIHHOM JIBH)KCHUU — OCYUeCMBIIAI0M HENnpepbliéHblll 000pom, B X0
KOTOPOTO OOCITY)KMBalOT MHOTOYHCIICHHBIE IMPOIIECCHI peaTn3allii TOBApPOB U YCIYT,
HAKOIUICHUs KanuTana u popMmupoBanus coepexxenuid. Hempeprsisaocts J1O onpenensercs
TpéMmst MomeHTaMu: 1. JIO cknaapiBaeTcs U3 MepeKperiuBarOINXCs OTOKOB JICHET: MEXIY
XO3SIHCTBYIOIIUMU CyObeKTaMH (IPEANPUATHAMH, KOMIAHUSIMH), YIPSKICHUIMH KPEIUTHO-
¢dbuHaHCOBOM cepsl, opuANIEeCKUME U (pr3udeckumu auiiamu. [lepemernienre qeHer Mex Iy
yYKa3aHHBIMU CyObEKTaMU HOCUT BCTPEUHBIN Xapakrep. 2. Mex 1y JeHbI'aMH B HAIMYHOU U
Oe3HaTMYHOM opMe CyIIeCTBYET HEpPa3pbIBHASI B3AUMOCBS3b. JI€HbI'M MOCTOSHHO NEPEXOIAT U3
(OpMBI HATMYHBIX JICHE)KHBIX 3HAKOB B JOpPMY Jieno3uTa (BKJIaaa) B KOMMEPUYECKOM OaHKe
(Oe3Hai) u 06parHO. B 3TOM 000pOTE HUPKYIHPYIOT AUHBIC JICHBIH OJTHOTO HAUMCHOBAHHMS. 3.
JleHbru, HaxoasIIMeCs: B 000pOTE, MOCIEI0BATENIHHO BRIMOIHIIOT TPU (DYHKIIUU: CPEICTBA
oOpalieHus, HaKOIUJIEHHs U 1iaTexa. T.e. Oyyun BOBJICUEHHBIMU B XO3IMCTBEHHBIN 000POT
JCHBT'M MOT'Y HAKaIUTMBATHCSA. A €CITM OHHM OCEIal0T Ha pyKaX, TO 0OECIICHUBAIOTCSI.

O — npouecc nenpepvieHo20 08uUIHCEHUA KPEOUNHBIX 0eHeZ 8 HATUYHOUUDE3HATUYH O
¢opme npu evinonnenuu umu ceoux QYHKYUIl, C6A3AHHBLIXOOCIYHCUBAHUEM XO3AUCMEEHHO20
obopoma.

MO>KHO BBIICTTUTHh HECKOJIBKO TIPU3HAKOB KJlacCU(DUKALINN DIIEMEHTOB: 1o popme
DYHKYUOHUPYIOWUX OeHee. HATMYHBIN U O€3HATMYHBIN IEHEKHbIE 000POTHI; 1O CYObeKmam
9KOHOMUYECKOU OesimenbHocmu’. 000POT MEKY X03MCTBYIOIIUMH CYObEKTaMH; 000POT MEXTY
XO3SUCTBYIOIIMMH CYOBEKTaMH M HaceJICHUEM,; 000POT MEX Y XO3SHCTBYIOIINMHU CYObEKTaMH,
HACEJICHUEM U YUPEXKJICHUSIMHU KPEIUTHO-PHUHAHCOBOW CUCTEMBI, a TaKXKe (PMHAHCOBBIMHU
OpraHamu; no cyovexmam Kpeoumuo-@GuUHaHcosol cucmemsl:. 000pPOT MEXITY KOMMEPUECKUMU
Oankamu (MexOaHKOBCKUIT 000poT); 000poT Mexay LleHTpabHBIM U KOMMEPYECKUMU OaHKaMU;
000POT MEXKTy KOMMEPUYSCKUMH OaHKaMHU U UX KineHTaMu (0aHKOBCKUi 000poT). B cBoeM
€IMHCTBE 3TU 000POTHI 00PA3YIOT JEHEKHO-KPEAUTHBIA 000POT.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIHM"

IO npexacrasnsger coboit poIlecC HEPEPHIBHOTO JABMKEHUSI HATMYHBIX U OC3HATMYHBIX JICHET a
TaK)Ke APYTUX IJIATEKHBIX CPEJCTB, OOCTYKMBAIOLIUX X035UCTBEHHbII 000poT. [JanHOE
TIOHSATHE XapaKTepU3yeT JMHAMHKY BCEX IUIATeKHBIX CPEACTB (MHCTPYMEHTOB), CIIOCOOHBIX
00CITy)KHBaTh X03HCTBEHHBI 000OPOT B KaYeCTBE CPEICTB OOpaIeHHS U IIaTexa: 1) HaarmaHbIX
JICHET; 2) JeHer B Oe3HAINYHOM (hopMe, BBIMTYCKAEMBIX KPEAUTHBIMH YUPEKIACHUSIMU; 3) HHBIX
MHCTPYMEHTOB (BEKCelei, YeKOB, IIeHHbIX Oymar | T. 11.). [locieqaue nonyuunm Ha3BaHHE
«oopawarowguxca uncmpymenmoe». OHU He ABIISIOTCSA J€HbIaMH, HO MOTYT BBITIOJIHATh
HeKoTopble pyHKIMH feHer. O4eBUIHO, YTO OCHOBHOM XapaKTEepPUCTUKON TaKUX MHCTPYMEHTOB
SBJISIETCS UX CIIOCOOHOCTH O0JIee UITM MEHEE PEryJIsIpHO 3aMellaTh HATMYHBIC U OC3HAIIMYHBIC
NeHbI'M. BaXHBIM OTIMYKEM 00paIIaloIIMXCs HHCTPYMEHTOB SIBJISIETCS TO, YTO OHU UMEIOT
OTrpaHUYEHHBII CPOK MCIOJIb30BAHUS U B KOHEYHOM UTOT€ JOJKHBI IOTallaThCsl IEHbraMH.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



K BaykHEHIIUM MpU3HAKaM 0OPAIArOIIUXCSI HHCTPYMEHTOB CJICYeT OTHECTH CIICIYIONINE: a) B
HEM JIOJDKHBI COJIEpKaThcst 0€3YCIOBHBIN PUKA3 WM OOCIIaHue YIIIaTUTh OTIPEACIICHHYIO
CyMMY JIeHET; 0) oriaTta J0JbKHA MPOU3BOAMTLCS 10 TPEOOBAHUIO MM Ha OIPEICIICHHYIO IaTy.
K ocHOBHBIM munam obpawarowjuecs uHcmpymeHmos OTHOCAT: IPOCThIE BEKCEJIsl; IEPEBOAHbBIE
BEKCEJIs, BKJIIOYAs YCKH; TOCYyIapCTBEHHBIC (Ka3HAYCHCKHE) BEKCEIIS; ICTIO3UTHBIC CEPTU(UKATHI
C MPaBOM IEPEYCTYIIKU; Pa3IUYHbIC [IEHHBIC TPEIbABUTEIIbCKHIE OymMaru (ToCyaapCTBEHHBIC
0OJIMraIiiy Ha IPEIbSIBUTEIS, KOPIIOPATHBHBIE UITOTEUHBIC oOnranun). TakuM o6pasom, K
KaTETOPHUU 00pauiarouuxca UHCHPYMeHm o8 OTHOCST TJIaTeKHbIE TOKYMEHThI, HAXOAsII1ecs B
X03STUCTBEHHOM 000pOTE, MPUHIMAEMbIC B3aMEH JICHET W CBOOOTHO MEPEXOISIIHIE OT OJHOTO
AKOHOMHUYECKOTO areHTa K APyromy.

W3 cka3aHHOr0 CTAaHOBUTCS SCHO, YTO IJIATEXKHBIA 000POT BBICTYIAET B KAYECTBE CI0KHOTO
CTPYKTYypHOTO 00pazoBaHus. OH BKIIFOUAET B c€0sl IBE COCTABIISIOIINE: OJHY YaCTh 000pOTa, B
KOTOPOM IIPOUCXOJIUT JIBUYKEHHE 0OPAIAOIINXCSI HHCTPYMEHTOB, U IPYTYIO — IBUKEHUE
HAJIMYHBIX U OE3HAIMYHBIX JICHET B KAUYECTBE CPEJICTBA IIaTexa. BTopas 4acTh MiaTe:kHOTo
000poTa NOTyYnIia Ha3BaHUE «JICHEKHO-IUIATEKHBIM 000pOT», BKIIOYAIOUIUI B CBOM COCTaB
000pOT HATMYHBIX JEHET — JICHEXKHOE oOpalieHue.

12. Beinyck aeHer B X03sliiCTBEHHbIH 000pOT
Henbru. Kpeaur. BaHKu: KOHCHEKT JIeKIU

JleHexHbIN 000POT COCTOUT U3 000POTA HATTMYHBIX U Oe3HATUYHBIX eHeT. Hanuunvle oenveu
npeACcTaBiIeHbl OAHKHOTAaMU U Pa3MEHHON MOHETOH. be3nanuunvle denbcu — 310 CPEICTBA HA
cueTax B kommepdeckux u 1[B, T.e. aeno3utsl (BKiIaap1) 10 BOCTpEOOBAHUS UM OECCPOYHBIC
TICTIO3UTHI.

Kpowme Toro, eanHCTBO POPM JCHET JOCTHraeTCsl 0CO00I OpraHu3anuell MpoIeccoB BRITYCKa
JICHET B XO3HCTBEHHBIN 000POT U U3BATUS UX U3 000pPOTa, KOTOpBIe ocymecTBistoTes LB,
Ka3Ha4eCTBOM M KOMMEPUYECKUMHU OaHKaMU.

I1b. Ero meHbIr COCTOST M3 HATMYHBIX JCHET U O€3HAIMYHBIX JeHET («IeHO3HUTh»). B ocHOBe
MeXaHH3Ma BBIIYCKa JACHET B 000pOT U U3BATHUS UX U3 00opoTa nexar onepauuu Lb ¢
XO35IUCTBYIOIIMMH CYObEKTaMH U KOMMEpUYECKUMHU OaHkaMu. Beimyck nnu co3ganue nexer b
IPOUCXOANT B CIy4ae, KOTr/ia OH IMPUOOpETaeT onpeaeieHHbIe akmuesl (pa3IudHble [IEHHBIS
OyMaru Wid. BaIIOTY) Y XO3SHCTBYIOIIUX CYObEKTOB HJIH MPEIOCTABISET KPeOumbl
KOMMepUecKiM OaHkaM. B mepBoM citydae oH OCyIIECTBIISET IIATEX MO CACJIKE CBOUMHU
JNEHbIaMH, & BO BTOPOM — IIPEAOCTABIISIET MX HAa BO3BpaTHOU ocHOBE. Jlensru 1{b moryr
NPEAOCTABISATHCSA B HATMYHON (0aHKHOTaMHU, MOHETaMH) HJTH Oe3HAIMYHOH (TTepedrciIeHneM
CpEJICTB Ha JIeTIO3UT, OTKPHITHIH B 11B) hopmax u ABISIOTCS, 1O CYTH, €ro JICHSKHBIMU
00s13aTeNIbCTBAMU TIE€PEJ] MapTHEpaMU N0 JaHHBIM cenikaM. B utore nensru 11 nonanatot k
KOMMeEpYECKHM OaHKaM U B HEOAHKOBCKHI CEKTOP SKOHOMUKH, T. €. BBIITYCKAIOTCS B
X03sIUCTBEHHBIN 000poT. HanboubIiee pacripocTpaHeHHE B PHIHOYHOM SKOHOMHKE TTOJTYIHITH
kpeauTHble oniepanuu L. U3bsTue aeHer u3 060poTa MpoUCXOIUT TOTAa, KOTraa OaHK MpoaaéT
CBOU aKTUBbI WA €MY BO3BPAILalOT KPEIUTHI.

"lenbru. Kpenur. bBaHKu: KOHCTIEKT JeKIui"
B coBpeMeHHBIX JeHEKHBIX CHUCTeMaxX Hapsay ¢ AeHbramu 1B 6oJblyro poiib UrparoT

Oe3HaJIMYHbIC IeHbI'M KOMMepUeckuX 0aHKOB. K denveam kommepueckux 6anKo8 OTHOCATCA
JIETIO3UTHI HEOAHKOBCKOTO CEKTOpa B ATUX OaHKaX. J[aHHBIC JIETTO3HUTHI IIPEICTABIISIIOT COOOM



JICHe)KHbIe TPeOOBaHMS KIIMEHTOB K CBOMM OaHKaM M, COOTBETCTBEHHO, JICHEIKHBIE
00s13aTeNbCTBa OAHKOB MO OTHOIIIEHHUIO K KIIMEHTYDE.

O coOCTBEHHO BBINTyCKE (M3BATUH) OC3HATMYHBIX JCHET KOMMEPYECKOTro 0aHka B 000pOT MOKHO
TOBOPHTB TOJBKO MPUMEHHUTEIBHO K €0 OTEPAIUIM I10 TIOKYIKe (MPpo1axke) akTUBOB (IICHHBIX
Oymar WM BaJaIOThl) y CBOUX KIMCHTOB (CBOMM KJIMEHTaM) WJIH IPH BbIjaue (BO3Bpare)
KPEeIUTOB. B 3THX Cllydasx KOMMepUECKUi OaHK IUIATUT CBOMMHU 0€CCPOUYHBIMH
00s13aTeIbCTBAMHU WIIH K€ MTOTaIlaeT UX.

[TocTymuienne neHer B KaHAIBI OOpaIeHust, IPUIMB UX B 000POT MOIYUHIIN HA3BAHUE «8bIMYCK
oenez 6 06opom>». OH TIpeICTaBISIET COOOH ycmoiiuuewlit npoyecc nepeoauu dOaHkKamu
0puOuUYecKUM U PU3UUECKUM TUUAM ORPEOETEHHBIX CYMM OeHe2 6 HATUYHOU U De3HATUYHOU
dopmax e pezynomame KpeoumHnix onepayuil.

[lenTpasbHOE MECTO B aHAJIM3E COCTOSTHUS ICHEKHOM CUCTEMbI 3aHUMAET MCCIICA0OBAHNE
SMUCCHUHU JICHET. IMuUccus 0eHez NPEICTABISIET COO0H 8bINYCK OeHe2,nPUBOOAUUIL K 00uemy
Y8eNUUEeHUIO OCHENHCHOU MACChl, HAX00Auelicsa 6 00opome.

[{enecoobpa3HO MOAPA3ACIATH ACHSKHYIO SMUCCHIO Ha SMHUCCHIO OC3HATMYHBIX U HATMIHBIX
nener. [locnenusis moayyunaa Ha3BaHUE «IMUCCUA OeHe2 8 OOpaujeHue».

13. IIpuHIUNBI OPraHU3AIUN HAJTHYIHOTO TeHEKHOTO 00palleHsl
Henbru. Kpeaur. BaHKH: KOHCHEKT JIeKIM I

Opranuzanus 1€HEeXHOTo 00palleHus — 3TO MOAIEP)KAHUE ONTUMAIBHOTO COOTHOLLIEHUS MEXY
HAJIWYHBIM ¥ O€3HATMYHBIM 000POTOM, YIIOPAI0UEHUE U JOCTHKEHNE HEOOX0IUMOM
HEMPEPHIBHOCTH MPOIIECCOB, CBA3AHHBIX C IBUKCHHEM HAMYHBIX JieHeT. D deKTuBHas
OpraHu3alys ACHEXKHOro OOpalleH s TPEAIOIaraeT yCTAaHOBIECHUE CTPOTO MOPSIKAa IMUCCUN
JICHE)KHBIX 3HAKOB B oOpaiieHue. Bolltyck ieHer B oOpallieHne, Ipou3BOJIINN K YBETUUEHHUIO
HaXOAUINXCS B HEM HAJTMYHBIX JICHET, HAa3bIBACTCS IMUCCHEH HATMYHBIX JeHer. Boimyck
ocymectpisgercs L{b. OOpaiienno HaTMYHBIX IEHET MPUCYIT PSIT 0COOEHHOCTEN, KOTOPBIE
OIpeEIIOT B KOHEYHOM UTOT'€ XapaKTep ero opranusanuu. /lenexHoe oOpaieHue
OpPraHU3yeTCs Ha OCHOBE CIEAYIOIINX MPUHIUIIOB!

1. HenTpaau3anmus oOpraHu3aliii U peryJIMpOBaHus ACHEKHOTO oOpaieHus. L{eHTpanbHbIii
0aHK UMEeT UCKITIOYMTEIbHYIO IIPEPOraTUBY 110 OPraHU3aliy U PETyJTUPOBAHHIO JIBHIKCHHUS
HAJIMYHBIX JACHET 10 BCEM KaHaaM OOpalieHUS U MKy BCeMH cyObekTamu. Takast
IEHTPATU3AINS TTO3BOJISET TOCTHYh YCTOWIMBOCTH JCHE)KHOTO 0OpAIICHIsI, OCYIIECTBIISITH €€ B
TECHOM CBSI3U ¢ 0OecTieueHreM o0Iel yCTOMYNBOCTH HAIIMOHAILHOMN BaJIIOTHI, €€
MOKYTaTeIbHON CITIOCOOHOCTH.

2. INACTHYHOCTH W IKOHOMHUYHOCTD JICHS)KHOTO oOpaieHus. Hanmnunplie n 6e3HAIMYHBIC
JICHbI'A UMEIOT €IMHOE KPEAUTHOE OCHOBAHUE U TTIOATOMY HAaXOASATCSI B TECHOW B3aUMOCBSI3H,
JIETKO MEPEXOAT IpyT B Apyra. Takasi B3aMMOCBSA3b MMO3BOJISIET CABUTATh IPAHULIBI MEXKTY
HAJIMYHBIM U O€3HAIMYHBIM JCHEKHBIMU 000POTAMHU, U MO3BOJISIET IOCTUTATh IKOHOMHH 32 CUET
3aMEHBI JIOPOTUX HAIIMYHBIX JIEHET 0oJiee EeNIeBbIMU O€3HATUYHBIMU.

"enbru. Kpenut. baHku: KOHCTIEKT JIEKIIHMA"

3. KoMmjIeKCHOCTHh OpraHu3aiiu JeHe;KHOro odopamenns. [[pu3Bana caenath yrpaBjicHHE
JIEHEHBIM OoOpalieHueM 0o0Jjiee SKOHOMUYHBIM U yJIOOHBIM.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



4. PeryasipHocTh U Oecriepe0oilHOCTb 00eCTIeueHUs XO3SICTBYIOIIUX CYOBEKTOB U HACEIICHUS
HAIMYHBIMH JIEHBraMU B COOTBETCTBUU C X PEATbHBIMU SKOHOMUYECKHUMH TOTPEOHOCTSIMHU.

5. PernamenTanus npoueayp BbINOJHEHHUS ONePAlHil ¢ HAJIUYHBIMM JeHbI AMU.
PernaMeHTanuu moaiexar KaCCOBbIC ONEPAluy CICAYIOMINX X03SIHCTBYIONINX CYOBEKTOB: a)
0aHKOB M MHBIX KPEIUTHBIX OpraHu3anuii; 0) pOCCHICKHAX IOPHIMYECKIX JIUI, B TOM YHCIIC
NPENPUITUAN CBSI3H; B) POCCUICKHUX FOPUANICCKUX JIHII, TIPUHUMAIOIIUX JICHEKHBIC IIaTEKN
HETIOCPE/ICTBEHHO OT HACEJICHUs; T) Hepe3uIeHToB Poccuiickoii deneparnuu.

DMUCCHS HATMYHBIX JICHET OCyIecTBseTCs: bankoMm Poccrit COBMECTHO ¢ €ro riiaBHBIMU
yrpasienusmu. [l aroro bankom Poccru ipu ero riiaBHBIX YIIPaBIEHUSX CO3aHbl PACYETHO-
kaccoBbie rieHTpbl (PKILI).

14. IlpuHUMNBI OPraHu3anuu 0e3HAJTMYHOTO IEHEeKHOTr0 000poTa
denbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUi

OCHOBOI TIIATEXKHOTO 000poTa (RIIAmedcHblil 060pOm — TPOLIECC HEMPEPHIBHOTO IBUKCHUS
IUTATEKHBIX CPEICTB, 0OCTY)KUBAIOIINX XO35HCTBEHHBIN 000POT) SBIISIETCS OS3HATMYHBIN
JICHEeKHO-TUTATEXKHBIN 000poT. [IpenmyIiecTBa: BEICOKas CKOPOCTh Pacu€ToB, yICIICBICHNE
o0opoTa, moBbIIIeHHas! 0€30MaCHOCTh U HAAEKHOCTh pacuéToB. [loHATHE BKIIIOYAET B APYTHX
MOHATHUSA: TUIATEXH U pacd€Thl. [ImaTéx — akT mepenayn JeHET A7 UCIIOJHEHUS OMPEIeICHHbIX
JIEHEKHOTO 00s13aTenbeTBa. Pacuér — neiicTBue, HampaBlieHHOE Ha MOTAICHUE IEHEKHOTO
o0s3arenbcTBa miarexoM. O0a MOHATHS B 00IIEM CXOXKH, HO €CTh U Pa3lIndHsl, CyTh KOTOPBIX:
pacu€Thl 0 003aTeNBCTBAM MOTYT OCYIIECTBIIATHCS HE TOJIBKO HAIOM M O€3HAIOM, HO U B
HOPSAIKE B3aUM03auéTa 3a/I0JDKEHHOCTH; O€3HAIMYHBIC PACYETHI OCYIIECTBIISIOTCS Yepes3
KOMMeEpUECKHe OaHKH; IepEUUCIICHHE AEHET OCYIIECTBISETCS OOBIYHO CO CYETA, OTKPHITOTO B
OoJHOM OaHKe, Ha CU€T B IpyroM OaHKe; IBI)KCHHUE Oe3HaIa 3aKIF0YAeTCs B UX TIEPEUNCIICHUHN 10
cderam; KpoMe 00IIIero o0s3aTebCTBa CBOEBPEMEHHOTO H TTOJIHOTO MIEPEYNCIICHUS ICHET Ha
OaHK HaKJIaIbIBAIOTCS TOTIOTHUTEIbHBIE 0053aTeNbCTBA.

IlnaTe:xxHO-pacyeTHAasi cMCTeMa. DTO COBOKYITHOCTh KPEAUTHBIX OPraHu3aluid, ux
o0beMHEeHUH (KJIMPUHIOBBIX M PACYETHBIX MAJIAT) U paCUeTHBIX Mojpa3aeieHuil [{enTpansHoro
0aHka, a Takke (popm OE3HATTMYHBIX PACUETOB, 00ECIIEUNBAIOIIUX CBOEBPEMEHHOE U MOJIHOE
UCTIOJIHEHUE JCHEKHBIX 0053aTeIbCTB U NEPEUUCICHUN X03SIMCTBYIOIIMMU CYObEKTaMHU,
HaCCJICHUEM U er):[I/ITHO—(I)I/IHaHCOBBIMI/I opraHu3anyvAaAMH, HA3bIBACTCA HHaTG)KHO—pvaeTHOﬁ
cuctemMoil. OHa Hy»Ha JJIsl CBOEBPEMEHHOTO U MOJIHOTO NIEPEYUCIICHUS IeHeT HauboJiee

3¢ (heKTUBHBIM CIOCOOOM.

IpuHIUNBI OPraHU3aNUM 0€3HAJTUYHBIX PACYETOB!

1. IpuHUN yHU(PUKAIUA U perJiaMeHTAIlUN PacyeToB. Y CTAHABIMBAETCS €/IMHAs CUCTEMA U
perJaMeHT MPOBEACHHSI OTIepAIil MEXKy YIaCTHUKAMH PAacieTOB B MpeIeiaX HallmOHATIbHON
OaHKOBCKOM CHUCTEMBI.

2. llpunuun ¢cBo60abI BbIOOpa hopMbI pacyeToB. M0>XHO BBIOpaTh JH00YI0 (OpMY PacUETOB.

"lenbru. Kpenut. bBaHKu: KOHCTIEKT JeKIui"

3. [IpMHUIMII CPOYHOCTH PacyeToB. PacueThl JOJKHBI MPOBOAUTHCS B YCTAHOBIICHHBIE
3aKOHOJIaTEJIbCTBOM CPOKH.



4. Ipunnun akuenTta (corJjiacusi) Ha ocyliecTBJeHne pacueToB. CIIMCaHHUE CPEJCTB CO CUYCTA
IIPH BBITTOJIHCHUH PACcUeTOB MPOUCXOIUT IO PACIIOPSHKEHHUIO BIIaJICNbIIa CUCTa.

5. IpuHIMI ¢BOOOBI PACTIOPSKEHHS IEHEKHBIMH CPeACTBAMM. /[eHbraMu Ha CUETy MOYXKET
pacnopsKaThCs TOJIBKO BIAJEIIEL CUETa.

6. [Ipunuun odecrnieyeHHOCTH pacyeToB. [Ipu3Ban oOecreunTh rapaHTUIO UCTIOTHEHHH
IUIaTEXKa, YKPEMUTh MIATeKECIOCOOHOCTh U KPEAUTOCIIOCOOHOCTh BCEX YYACTHUKOB PAcueToB, a
CJIEIOBATENbHO, U HAJIEKHOCTh BCETO MJIATEKHO-PACYETHOIO 000pOTa.

1. HpI/IHHI/IH HE3aBHCHMOCTH HCIOJTHEHH 00513aTeJILCTB 0aHKA M0 pacdeTram oT
HCHOJIHEHHS 003aTCILCTB KIIMEHTOB 110 KOHTpPAKTaM. CBO6OIIa BBI60pa (I)OpMBI PacdCTOB
AO0JDKHA JOMOJJIHATHCA OTBETCTBCHHOCTHIO KIIMCHTOB 34 PE3YJIbTAThl UX UCIIOJTHCHUA.

8. IIpuHUIMII JOKYMEHTAPHOT0 0()OPMJIEHHSI PACUETHBIX ONePAIHIA.

Cy0beKkThl I1aTexkHo-pacuyeTHOM cucreMbl: KomMepueckue 0anku; Kiimpunrossie u
pacdeTHbIe MajaaThl (OCYIMIECTBISIOT MEKOAHKOBCKUE Pacy€Th); [1aTebIuKy U MOTyYaTeNIn
cpeacTB (X03. CyOBEKThI, HACEICHUE, KPSIUTHO-(DUHAHCOBBIC HHCTHTYTHI). OO0 beKThI PacueToB:
TOBApPHBIC PACUETHI; HETOBAPHBIC PACUETHI; PACYCTHI MEKAY KPETUTHO-(QUHAHCOBBIMH
WHCTUTYTaMU, 00pa3yloImuMu OaHKOBCKUM U MEKOAHKOBCKUM Oe3HAIMYHbIE 000pOTH. D OpMBI
0e3HaJIMYHBIX pacueToB (Coco0bI HCNOJIHeHNUs 00s13aTeabeTB): Tpancdept (3T0 GaHKOBCKUIt
nepeBon). JleauTcst Ha KpeauToBble (KJIMEHT MPOCUT IIEPEBECTH JICHBIM) U Jc0eTOBbIC (KIMEHT
IPOCHT MOTPEOOBATh JACHBIM) TpaHC(HEPTHI; JOKYMEHTApHOE HHKACCO (MOpyUYeHUE IKCIIOpTEPa
CcBOEeMY OaHKY MOJIYYUTh C UMIIOPTEPA CyMMY IIJIaTeXka 10 KOHTPAKTy B3aMEH Mepeaadu eMmy
TOBAPHBIX U JPYTHX JOKYMEHTOB U 3aYMCIUTh BBIPYUKY Ha €T0 CYET); JOKYMEHTAPHBIH
akkpenuTuB (YCIIOBHOE JICHE)KHOE 0053aTeIbCTBO, MPUHUMACMOE OAHKOM I10 TIOPYYEHHIO €TO0
KJIMCHTA TI0 TIPEIBbSIBIICHUH TTOCIICTHIM JIOKYMEHTOB, COOTBETCTBYIOIIMX YCIIOBUSIM
AKKPEUTHBA, WU XKE MPEIOCTABUTh IOJHOMOYHS IPYroMy OaHKY MPOU3BECTH TAKHE TUIATEIKN).
B cBoro ouepenp nenutces Ha 1) AeTMMBIA U HENSTUMbIH, 2) IEpEBOIHBIC U HETIEPEBOIHBIC, 3)
B0300HOBJIsIEMbIC (PEBOJIEBEPHBIC) i HEBO30OHOBIISIEMbBIE, @ TAKXKE TIOKPHITHIC U HETIOKPHITHIE,
OT3BIBHBIC U OC30T3HIBHBIC.

15. baHkoBcKasi KpeAUTHASA MYJIbTUILIMKALUS
denbru. Kpeaur. BaHKku: KOHCIIEKT JIeKIUI

B ocHOBe MexaHM3Ma pacHIUPSIIONIEHCS SMUCCHH JIEHET JISKHUT dPPEKT KpeTUTHO-IACTIO3UTHON
MYJIbTUIUIMKAIMU. MOXXHO AaTh ONIpeNeeHuE OAHKO8CKOU myavmunaukayuu. OHa
NPEJCTABISAET COO0 npoyecc MHOZOKpamuo2o (MyabmMunIUKAmMueH020) yeeauueHus
(yMeHbuenus) 0enez 6 Kauecmee 6eccpoUHbIX 0eno3umoe 6 KOMMeEPUeCcKuUx 0aHKax 6
pe3yivmame yeenuuenusn (yMeHbuIeHUA) OAHKOBCKUX Pe3ePB806 NPU OCYULECM 6/ICHUU
KOMMepUYecKuUmu 0aQHKamu KpeoumHto-0eno3umHvlx U pacuenHblx onepavuil 6 pamKax
oankoeckoil cucmemul. MyabTUILITUKATUBHBIM MOKET OBITh KaK PacIIMPEHHE, TaK U CY)KEHUE
JICHE)KHOM MAacCHI.

[Tpu yciioBuM, 4TO AETO3UTHI SIBJISIOTCS €IMHCTBEHHOM (hopMOM JieHer, 0aHKOBCKHIMA
(1ETO3UTHBIH) MYJIbTHILTUKATOP TAKKE MOYKHO HA3BaTh JACHEKHBIM MYJIbTUILTHKATOPOM.
Mynabsmunaukamop 0003HavaeT MaKCHUMAIBHOE KOJUYECTBO HOBBIX JICHET (JIEM03UTOB,
KPEIUTOB), KOTOPOE MOYKET OBITh CO3J]aHO OJIHOM JICHEKHOM eIMHHUIICH TICPBOHAYAILHOTO
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nero3uta (Kpeaura). MateMaTH4ecKu MyJIbTHILTHKATOP (M) — 310 unciio (KodpUIMeHT), Ha
KOTOPOE YMHOJKAETCs BEJIMYMHA JICTIO3UTa (KpEanTa), YTOOBI MOJTYIUTh €€ 00IIee BO3MOXKHOE
YBEJIMUYCHHE B PE3yJbTAaTe MYJIbTUILTUKATUBHOTO PACHIMPEHUS AeM03UTOB (KpeauToB). Dopmyria
mynbruruimkatopa: M = 1/R, rne R — Hopma 00s13aTesibHOr0 pe3epBUPOBaHUS (B IPOIICHTAX).

"lenbru. Kpenut. bBaHKu: KOHCTIEKT JeKIui"

[Tpornecc 6aHKOBCKOM IMUCCUU XapaKTEpU3YETCs C MO3UIINI OAHKOBCKOM, KPETUTHON U
JIETIO3UTHON CTOPOH MYJIbTUIUIMKATOpa. baHKOBCKasi CTOpOHA XapaKTepU3yeT CYObEeKT
MYJIbTUIUIMKALUH, OMIPEAEIISASl €r0 KaK CUCTEMY KoMMepueckux 0aHkoB. KpenutHas ctopona
pacKphIBaET JBUTATENb MPOIECCa MYJIbTUIIMKAIIMN KaK Pe3yJIbTaT KPEIUTOBAHUS XO3MCTBA.
Jleno3uTtHasi CTOpoHa oTpaxaet JeHbI'M Ha cueTax Kb kak 00beKT MyIbTUILTUKAIUY.

16. leHexHasi Macca U AeHexkHbIe arperatbl. CKOpOCTh 00paleHus JeHer
Jdenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUii

Brlnyck ieHer B X03s1iICTBEHHBIA 000POT NOPOKIAET OOpallleHue AeHEeKHON Macchl., eneicnasn
macca — 3TO COBOKYIHBIA 00BEM HAXOSAIINXCS B PAaCIOPsDKEHUH TOCYIapCTBa, IOPUANYECKUX
¥ QU3UYECKHX JIUI HATUYHBIX U O€3HATMYHBIX JTUKBUIHBIX CPEICTB, KOTOPBIE OTIOCPEAYIOT
oOpalieHrie ToBapoB U 00ECIEYUBAIOT IJIATEKHU, KaK BHYTPEHHUE, TaK U MEeXAyHapoHbie. B
€cOCMas 0eHedNCHOU MACCHIBKIIOYAOTCS . TOJIBKO 8bICOKONUKBUOHbIE CPENICTBA, KOTOPBIMU
pacrosaraioT Bce CyOBbEeKTbl X039 CTBEHHOM JAESITEIbHOCTH  TOCYAapCTBO, (PUPMBI, TOMAIIIHHE
XO3SICTBA, PE3UICHTHI U HEPE3UCHTHI; ICHBI' |, NMPEObIBAIONINE B PA3IMYHBIX (hopMax
HANUYHO20 N O6e3HaIuYH020 0OpAILEHNUs; BCE cO8peMeHHble BUb ICHET; IEHbIU, CBSI3aHHbIE C
BBIIIOJIHEHUEM HE TOJIBKO PYHKIMI cpedcmea obpawenus n cpedcmea niamedicd, HO 1
cpedcmea HaKoNeHus, MUpOBbIX OeHez.

Jenesxicuwiii azpecam — 110 1IOKA3aTeIb IEHEKHON MACChI ONPEEICHHOr0 BUa. B pa3HbIX
CTpaHaxX YYUTHIBACTCS PA3TMYHOE YMCIIO JCHEKHBIX arperaroB. ArperaTsl OApa3AeisIFoTCs Ha
abcomomuvie (MIPOCTHIC) U omHocumenvhvle (MHACKCHBIE). K TPOCTHIM arperaTHbIM
aOCOJTIOTHBIM MMOKa3aTesIsIM OTHOCSATCS: IeHEeKHast 6a3a, arperarsi MO, M1, M2, M3, M4 (L).

/Jlenesxcnan 6a3a — 3T0 COBOKYIHBIA 00bEM HAJIMYHBIX JEHET U JEHEKHBIX PE3EPBOB
JENO3UTHBIX yupexaeHnil. OHa COCTaBISIET COBOKYITHOE IIPEI0KEHUE IEHET CO CTOPOHBI
rocyaapctsa. B Hee BKIIFOUAIOTCS: HAIMYHBIC ACHBIH B 0OpaiieHun (aeHexHbiii arperar MO);
JICHEe)KHBIE CPEJICTBA B Kaccax 0aHKOB; 00s3aTeIbHbIC PE3EPBBI KPEAUTHBIX OPTaHU3aIHil 110
IIPUBJICYEHHBIM CPEJICTBAM HA CYETA B HALIMOHAJIBHOW ¥ NHOCTPAaHHOW BAJIOTE, NIEPEUKCIICHHBIC
B baHK; cpeacTBa KpeIUTHBIX OpraHu3ai Ha KOPPECIIOHIEHTCKUX CYeTaxX U IEMO3UTHBIX
cyerax, OTKpbIThIX B banke Poccum.

MO — Hanmu4uHbIe IeHbIH (METAIUINYECKAE MOHETHI, Ka3HAUYCHCKIE OMIICThI 1 OAHKHOTHI) B
oOpareHuu (IeHBI'M BHE OaHKa), HE BKITFOUas cpecTBa B pe3epBHbIX ¢onnax PKI 16 Pd.
Oco6ennocth MO — oueHb BBICOKHH YACTbHBIN BEC B CTPYKTYpeE JeHEekHOM Maccel (10 40%); He
HaOJr0AaeTcsl TeHISHIMS K cOoKpalleHuto. [loutu Bo Bcex cTpaHax OInpeaessercs: 0 JMHaKoOBO.

M1 (menbru mis caenok) = MO + cpejicTBa Ha pacUSTHBIX, TEKYITUX, CHICIIMATBHBIX CUCTaX,
cyeTax Jio BocTpeOOBaHus, BKJIaIbI 10.71. U ¢. JI. B 0aHkax. B M1 Kk TUKBHIHBIM HAJTHYHBIM
JeHbraM JOOABIISIOTCS JIEHBI'W OE3HATTUIHOTO 000POTa, BlIaIeel] KOTOPBIX MOXKET UX
HCIIOJIL30BaTh B JII000M MOMEHT.



M2 — OCHOBHO# ICHEXKHBII arperaT, KOTOPBIH UCTIOIB3YETCS ISl aHAJIM3a COCTOSHUS JICHEKHO-
KpEAUTHOM c(ephl; MOKa3bIBAET yPOBEHb MOHETHU3AIMH SKOHOMUKH. M2 = M1 + cpounbie
BkJaaabl (10 1 roma) B Coepbanke. OCOOEHHOCTD: HE3HAUUTEIbHOE OTIIHYKe OT M1 B CBSI3H ¢
HU3KUM YJICJIbHBIM BECOM CPOYHBIX BKJIa0B. M2X — pasHOBHIHOCTH arperata M2.
M1+n1emno3uTsl B ”HOCTPAHHOM BAJIIOTE, HOMHHHPOBAHHBIE B PyOJIEBOM SKBUBAJICHTE.

"Nenbru. Kpenut. baHku: KOHCTIEKT JIEKIIHMA"

HIupokue AeHbIH = CpeACTBA HAa BAIOTHBIX cueTax + M2 + nHOCTpaHHAas BaJOTa HAa pyKax
HACEJICHHUH.

M3 = M2 + cpounslie BkiIa bl Oosiee 1 roma + 1eno3uThl U coeperaresbHble cepTUGUKATHI +
rOCY/IapCTBEHHbIE LICHHbIE OyMaru.

M4 (L) = M3 + Bce neHEe)KHBIC KOMIIOHCHTBI M ICHS)KHBIC CyppoTraThl, o0Oanatomnme 0oJee
HU3KOW JIMKBUIHOCTBIO, TOPT(EIb FOCYAapCTBEHHBIX IIEHHBIX OyMar y HeOaHKOBCKHX
JiepKaTeIeH.

CkopocTthb o0pameHus aeHer. Ckopocms obpaujenus Oenez — 3TO TTIOKa3aTeNb KOJTMYECTBA
CIIEJIOK, KOTOPOE OMOCPEAYIOT ICHBIU 3a OTIPE/ICIICHHBIN MTeproT BpeMeHH (0OBIIHO
ucuucsgercs 3a rof). Onpeaensiercss SKOHOMUYSCKUMHE (TEMIIbI pOCTa HAI[HOHATBHOM
SKOHOMHKH, COCTOSTHHE TUTATEKHOTO OanaHca, ypOBEHb MPOICHTHIX CTABOK) U
HEOKOHOMHUYECKUMU YCIOBUAMU (MH(IISAIIUOHHBIC OKUIAHUS, CKIIOHHOCTh K IIOTPEOJICHUIO,
HAKOTICHHUIO, COCTOSHUE IMAHUKH Ha PHIHKE).

Cropocmb 0sudicenus oenez 6 npouecce kpyzoooopoma BBII Buipaxxaercs popmynoii: VK =
BBIT//IMA (VK — ckopocmsb 0sudicenust oenee 6 npoyecce kpyeoobopoma;, JIMA — Oenedrcrast
macea 8 uoe 00HO20 U3 acpe2amos).

Ckopocmb oOpawienun 0enez 6 6e3HANUUHOM 000pOmMe XAPAKTEPU3YET NT0KA3aATEIb
o0opaunBaeMoCTH JicHeT B riaTe:kHoM odopote: VBH = JICh//IMI" (VBH — 060paunBacMOCTh
JIeHET B TIaTexxHoM obopoTe; JCh — neHexHbie cpefcTBa Ha 0aHKOBCKUX cuerax; JAMI —
CpEIHET0I0Basl BEJIMYMHA JCHSKHOW MACChI).

17. OMnupuyecKue 3aKOHbI IeHEKHOT0 00paleHnst
Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIMH

3aKOH — CB#3b SIBIEHHUM. JTa CBA3b MOKET ObITh HOBEPXHOCTHOM MM CYIIECTBEHHOM.
[ToBepXHOCTHBIE B3aMMOCBSI3M BBIP)XAIOT SMITUPUICCKUE 3aKOHBI (3aK0H [ 'pemema, MOHETapHOE
npaBuiio). BHyTpeHHNE MPUYUHHBIC B3aUMOCBSI3H BHIPAKAIOT CYIIHOCTHBIC 3aKOHBI ((hopmyaa
dumiepa, hopMyIia KOJTUYECTBA MOTHOIECHHBIX JICHET, HEOOXOIUMBIX JJIs1 OOpAIIICHHS).

3akon I'pemiema «Xy/mive J€HbI'M BBITECHSIOT U3 oOpateHus gyqmue». [Ipeanourenue
oTHaéTCsl ICHBI'aM, UMEIONITUM BHYTPEHHIOI0 CTOMMOCTH, 00J1a/Taf0IIIM OOJIbIIeH
JMKBHUIHOCTHIO, BBIMOIHIIONIMX MaKCUMAJIbHOE YMCI0 (PyHKIMHM, 001anatomux Handoben
CTaOUJIBHOCTBIO. DTOT 3aKOH JI0Ka3bIBAETCS pealbHOM MPAKTUKON 3BOMIOLMH AeHer. 1o
0oJpLICH Mepe JTydllne JeHbIH YXOAT B HAKOIUIEHUE U COKPOBHUIIA: 30JI0TO, MHBAIIOTA.

Konuenuus Muaiepa u Ban-Xy3a. B koHIenum onepupyroT AByMs HOHATHIMU: «U3IEPKKU
OXKUJIaHUS» U «TPaH3aKUMOHHBIEC U3JIEPKKU». B cymMmmMe OHU 00pa3yroT U3JIEP:KKH 00palleHusl.

CrpemiieHHs] HHAMBUIOB, BBI3BIBAIOIINE I1EPEXO] OT OJJHOM CHCTEMbI TOPTrOBJIH K APYroi, BEIyT
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K SBOJIIOINM JACHEXKHBIX CUCTEM. B pe3ynbraTe CHUXKAIOTCSI MUHUMAJIbHBIE O0IIIHME U3ACPKKHU
oOparienus, T.€. yACIEBISETCS MPoIecC 00MeHa, YMEHBIIIAETCsl BpeMsI Ha €0 OCYIIECTBICHHE.

MoHeTapHOe MPAaBHJIO — CYTh €T0 COCTaBISET MPEUIOKEHHUE O TPAKTHUECKOM YCTAaHOBIICHUU
CBSI3H, KOJIMYECTBEHHOTO COOTHOIICHHSI MKy TEMITAMU AIMUCCHH JICHS)KHBIX 3HAKOB U
TEMIIAMH SKOHOMHUYECKOT'O POCTa IPH MPOBEACHUH PA3yMHON JCHEKHO-KPEIUTHOM TTOJUTHKH C
HeNbIo HefomyneHust nH}Isiiun. MoHeTapHOE MPaBUIIO: BETMYMHA IIPUPOCTA MACCHI JCHET B
oOpartieHuu 3a onpeIeICHHBIN TIEpUO]T BPEMEHH JI0JDKHA OBITh paBHA TEMIIAM MPHPOCTa
BaJIOBOTO BHYTPEHHETO MPOJYKTa U TeMIIaM JTUHAMHKH 1eH (MH(IAIUN) 3a TOT e nepuoa: ?M
=?Y + 21, (?M — npupocT Macchl AeHer B oopamienuu; 7Y — npupoct BBII; ?I — remn qunamuku
e (MHGIsIIMN)).

"Nensru. Kpenut. banku: koHCHEKT JeKuui'”

[Tpobnemoit sBseTCS MAKCUMAIBHO TOYHAs (PUKCAIMS TEMITOB TUHAMUKY 1ieH (uHGstiun). J{is
€€ U3MEPEHHUs UCIIOIb3YIOT LIEHOBBIE HHAEKCHI Jlacnenpeca, [Taame u ®uirepa.

Hnoexc nompebumenvcrux yen (yenosou unoexc Jlacneupeca uzmepenus ungaayuu) —
MIOCTPOEH Ha COTIOCTaBIIEHUU 06a30BOr0 00beMa TOBAPHOTO TpeIIoKeHUs1. CUuTaeTCs, 4TO
UHJIEKC TOTPeOUTENhCKHX IeH (IIeHOBOM MHACKC Jlacmelipeca) npeyBeInIrBaeT peaabHyIO
JMHAMUKY POCTa LI€H.

Llenosoui unoexc I[laauie — MOCTPOEH Ha COMOCTABIICHUHU CIOXKHUBIIETOCS 00BEMa MPEIOKECHHS.
Cuuraercs, 4To 1IEHOBOM UHJEKC [laale npeyMeHblaeT peabHyl0 IMHAMHUKY pOCTa IIEH.

L]enosoti unoexc @uuiepa — CBOEro pojaa «UAEaJbHBIIN» CTATUCTUUYECKHUNA [TOKA3aTeb,
MCTIOJTE3YEMBIH ISl HeUTpaTM3aliyl MOTPEITHOCTEH HHEKCA TOTPEOUTENbCKUX IIeH (LIEHOBOTO
uHaekca Jlacneiipeca) u neHoBoro nHaekca [laarie npu KOJUYECTBCHHOM H3MEPEHUU TUHAMUKH
e (uadmsumun). OH npencTaBaseT co00 UX CPEeIHIOK reoMeTpuieckyro Bennunny: 1D = ?10J1
[0]01

18. KosiuyecTBeHHbIE 3aKOHBI 00pallleHUs JIeHer
Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIU

3aKOH — CBS3b SIBJICHUN. DTa CBA3b MOXKET ObITh MOBEPXHOCTHOM WJIH CYILIECTBEHHOM.
IToBepXHOCTHBIE B3aUMOCBSI3U BRIPAKAIOT SMIIMPHUECKUE 3aKOHBI (3aK0oH [ perremMa, MOHETapHOE
NpaBuiio). BHyTpeHHUE MPUYMHHBIC B3aMMOCBSI3H BBIPAXKAIOT CYITHOCTHBIC 3aKOHBI ((hopMmyria
®uiepa u ap.). [To hopme CyIHOCTHBIE 3aKOHBI MPEICTAIOT KaK KOJMYECTBEHHBIC OIICHKH
JICHEKHON MacChl, HEOOXOIUMON U IOCTATOYHOM I TOTO, YTOOBI peaii30BaTh TOBAPHYIO
Maccy, 00eCTeynTh MOKYNaTENbHYIO0 CIOCOOHOCTH JICHET U MOACPKUBATH CTAOUIIBHOE
paBHOBECHUE MEXKIY HUMH.

Kiaccuueckoe ypaBHenne ooMeHa («popmysna @umepa»). Jloruka Kiraccuueckoro
ypaBHEHUs] 0OOMeHa 0a3upyeTcsi Ha TpeX MPEANOChUIKAX: a) KOHIISTIIUN COBEPIICHHON
KOHKYPEHIIMH, ITPU KOTOPOU MOKYMATEIN U MPOoAaBIlbl (GOPMHUPYIOT pABHOBECHBIN YPOBEHD II€H;
0) XO3HMCTBYIOIINE CYOBEKTHI Ha PHIHKE MIPECIICIYIOT TOJBKO JIMYHYIO BBITOY; B) MOKYIMATEIH U
PO /IaBIIbI PYKOBOJICTBYIOTCS peajbHBIMH, @ He HOMMHAIbHBIMH IeHamu. MV = PQ (M — macca
neHer B ooparnienuu; V — ckopocTh oOpatienus aeHer; P — 1iena ToBapa; Q— macca ToBapa,
HaxoJsIerocs B oopamienun). Kimaccuueckoe ypaBHeHre 00MeHa TPUHIUMAET BO BHUMAaHHE
TOJILKO OJTHY (YHKIIHIO JICHET — cpencTBa oopamenus. Jpyrue Gpynkuun (cpencrsa
HAKOTUICHUSI, CPEJICTBA TUIATEKa, MHPOBBIX JICHET) OCTAOTCS 0¢3 BHUMAaHHSI.



MapkcucTckasi TPAKTOBKA KOJIUYECTBA MOJTHOIEHHBIX JIeHeT, HE00X0AUMBIX JIJIsl
oopamenusi. DopMyira KoJIMYECTBA TOJHOIEHHBIX JIEHET, HEOOXOMMBIX IS 00eCIIeUeHUS
TOBApHOTO OOpAIlEHUS | IJIATEXKEH, OCHOBBIBACTCS Ha CJCIYIOIINX MIPEANOChUIKAX: a) TPYI0BOM
TEOPUHU CTOMMOCTH; 0) 30JI0TOM CTaHAAPTE; B) yUeTe HE TOIbKO (DYHKIIMH JCHET KaK CPeICTBa
oOparenus, HO M QYHKIIMH KaK CPEICTBA HAKOIIJICHHS | IiaTexa. KoamdaecTBo MOTHOIICHHBIX
JICHET, HEOOXOIUMBIX JIJISI 00SCTIICUCHHST TOBAPHOTO OOpaIeHus, TPEACTARIISIOT B BUIC
dopmynsl: MD= (T + IT - K — B)/O (rae MD — 06bem cripoca Ha IMOJHOIIEHHBIC ICHBIH,
MPEABSIBISIEMOTO CO CTOPOHBI TOBapHOTO OOpaienus; T — cymma 1ieH pealn30BaHHbIX TOBAPOB;
IT — nnarexu, Mo KOTOPBIM HACTYIHI CPOK; K — TOBapkl, IpojlaHHbIE B KpeauT; B —
B3aMMOTIOTAIIAIOIIMECS TUTATEX U, B3auMo3adeTsl; O — cpeHee yucio o00pOTOB JIEHEKHOU
Macchl 3a nepuo). B maHHO# opmyrie 1Mo/ MOJHOIEHHBIMHU JeHbIaMH TOHUMAIOTCS 30JI0ThIC U
cepeOpsiHbIC JCHBIH. DTO CTABUT MPEMATCTBUE JJIS MPAKTUICCKOTO TIPUMEHEHUS TEOPHUH.

"lenbru. Kpenur. bBaHKu: KOHCTIEKT JeKIui"

Keiincuanckuii BapuanT ¢gopmyJisl 00MeHa. B nanHoi popmyre CBA3bIBAIOTCS HAKOIJICHUE
JMKBHJIHBIX CPEJICTB C HOPMOI1 00s13aTeNbHBIX OaHKOBCKUX pe3epBoB. Dopmyna npuHUMaeT BU!
n = p(k+rk’) (20e N — KoIUYECTBO JACHET B OOpAICHHUH; ) — HHICKC CTOMMOCTH KM3HUY, IIcHa
eIMHUIIBI TOTPeOIeHus; K — eIMHUIBI IOTPEOICHUS B BHJIC HAIMYHBIX JeHeT; K* — BKJIajbl B
OaHKax; I — HOpMa 00sI3aTeIbHBIX OAHKOBCKHX PE3EPBOB) DTO Pa3HOBUIHOCTH (POPMYJIBI
@umepa.

Kem0Opukckoe ypaBuenue. Mcxoaut u3 Toro, uto 1) xo3siicTBytomie CyObeKThI
PYKOBOJICTBYIOTCSI TPAH3AKIIMOHHBIM MOTHBOM (HAKOTIJICHHUE JICHET JIJIsl 3aITAaHUPOBAHHON
JOPOTOCTOSIIEH MOKYIKH) U 2) MOTHBOM MPEI0CTOPOKHOCTU (HAKOTICHHUE JIMKBUIHBIX CPEJICTB
Ha HeNpeABHCHHBIC PacXoabl). JlaHHAs KOHIENIHS TOTydiia Ha3BaHHE ONXEBUOPUCTCKOTO
BapHaHTa KoJudecTBeHHoU Teopun acHer: Md= kRP (ecoe Md— o0riiee komm4yecTBoO JIEHeT,
KOTOPOE BCE XO3SIMCTBYIONINE CYOhEKThI CKIIOHHBI XpaHHUTh (CIIPOC Ha JACHbIH); K, —

K03 (HULUEHT XapaKTEePU3YIOLIMI Ty 4aCTh KOHEYHOIO MpoayKTa Py, koTopyro moau
MPEANOYUTAIOT XPAaHUTh B JIMKBUAHOH (hopme; 0<k<1), a B moarocpounom neprojie K MoxHO
PHU3HATH BEJIMYMHOM MOCTOSIHHOW; R— 00beM Mpon3BoACTBa B PU3NYECKOM BhIpaKeHHH; P —
Ilena npou3BeneHHOM npoayKiwn). KeMOpHKCKOe ypaBHEHUE BRIPAXAET CIIPOC HA ICHBTH CO
CTOPOHBI XO35IMCTBYIOIIUX CYOBEKTOB, KOTOPbIE CKJIOHHBI YaCTh CBOMX J0XOJ0B HAKAIUIMBATh U
cOeperaTh B JIMKBUIHOH (hopMme.

MoHeTapuCTCKHH BAPHAHT KOJIMYECTBEHHOH TeopuH AeHer. MoHeTapucTsl BO riaase ¢ M.
®punMaHOM MPeUIOKUIN HOBYEO HHTeppeTanuto popmynbl oomena: MV = PY (c0e M —
JICHEe)KHas Macca; V — CKopocTh oOpalieHus goxoaa; P — ypoBeHsb 1ieH; Y — HopMa (TIOTOK)
PEaTbHOTO JI0X0/1a).

19. MeTtoabl rocyiapcTBEHHOI'0 PeryJJMpoBaHusl 00paleHusi ieHer.
Jdenbru. Kpenur. BaHku: KOHCHIEKT JieKIUI

Memoo pezynuposanuss — 3TO CIIOCO0 BO3IEHCTBHS CyOBEKTa YIIPABICHUS HA OOBEKT JUIS
JTOCTHIKCHUS TTOCTABIICHHBIX 1esiei. OHM AU GEpeHIIMPYIOTCS 10 COACPIKAHUIO, MOTHBAIHH,
chepam npuMeneHust. [lpsmovle mMemoosl IPEACTABISAIOT COO0M HEMOCPEICTBEHHOE
BMEIIATEIHCTBO OPTaHOB TOCYapCTBa B MPOIIECC JCHEKHOTO oOparienus. KocgenHvle Memoosl
MOTYT OBITh (PMHAHCOBBIMHU, OFO/PKETHBIMH, HAJIOTOBBIMH, TIJIAHOBO-MHANKATUBHBIMH. C TOUKHU
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3pEHUS Momusayuy BIAEISIOT METObI MAaTEPUAIbHOM, MOPAIILHOM U BJIACTHOMH,
MPUHYIUTEIIEHOW MOTHUBAITUH JCSITEIIBHOCTH 00BEKTA YIIPABICHUS.

[To cooeparcanuro MeTOIBI TOCYAAPCTBEHHOTO PETYIMPOBAHUS CBSI3aHBI OPraHU3AIIMOHHO-
pacnopsiANTENbHBIMY, SKOHOMHUUECKUMU, COI[UATBHO-TICUXOJIOTHYECKUMH CIoco0aMu
BO3JICHCTBUS Ha OOpaIlieHHUE JCHET.

Opranu3aluoOHHO-pacOPSiAUTeIbHbIE METObI BKIIOYAIOT B c€0s1 IOCTPOCHUE U
COBEPIIEHCTBOBAHUE CTPYKTYP YIPaBJICHUS, YCTAHOBJIEHUE Kpyra OJHOMOYUH,
peryiaMeHTaIMIO MPaB M 00sS3aHHOCTEH X03UCTBYIONUX CYOBEKTOB, N3/1aHNE
aIMUHUCTPATUBHBIX PACTIOPSHKEHHUM, MHCTPYKIIUA U PYKOBOISIINX TOKYMEHTOB.
Knaccugpuxayus opeanuzayuonno-pacnopsaoumenvbHovix Memoooe c6a3ana ¢ pazoeieHuem
enacmel Ha mpu éemeau(3aKOHOIaTeIIbHAS, HCIIOJIHUTENbHAs, cyeOHas). B Poccun mpuHIUIbI
peryinupoBaHus oOpaIeHus aeHer 3akperuieHsl B Konctutyiuu, I'paxnanckom Kozaekce (I'K),
3aKOHE O BAJTIOTHOM PETYJIMPOBAHUH U BAIFOTHOM KOHTpOJIe. A Takxke B 3akoHe o [{b PO,
3aKoHE 0 0aHKaX U 0AHKOBCKOH AesTeabHOCTH. CyIIECTBYIOT U AOMUHUCMPANUBHbLE
mepuiBoznierictBud: Mundus, [Ib P®, Tamoxxennsiit komurer. CydedOHo-nad3opruvle Memoobl.
KOHTPOJIb 32 JACITEILHOCTHIO YUPEIKICHHUH, 00ECTICUNBAIOIINX UCTIOTHEHUE MPUHATHIX 3aKOHOB;
pa3zbuparenbcTBa Mo MOBOAY OAHKPOTCTBA (DMHAHCOBBIX YUPEKICHHI; TI0/1aBIEHNE TEHEBOM
SKOHOMUKHU.

"Jlenbru. Kpenur. baHku: KOHCTIEKT JeKIui"

IKOHOMHMYECKHE MeTO/IbI FOCYIaPCTBEHHOTO PETyIUPOBaHUsA OOpaIICHHS JCHET BKIIOYAIOT B
ceOst KOCBEHHBIE CIIOCOOBI BO3JICHCTBUS Ha HETO, IPUMEHEHHE ONpeIeJICHHOro Habopa
9KOHOMHYECKHUX HHCTPYMEHTOB. IHCTPYMEHTBI SKOHOMHYECKOM TIOJMTHKH JICIIATCS Ha
PBIHOYHBIE U HEPHIHOYHBIC (JIMIIEH3MPOBAHNE, PEIJIaMEHTAIMS, aHTUMOHOTIOIBHBIC
MEPOIPUSATHS, KBOTUPOBAHKE, YCTAHOBJICHHE TIpe/ieiia HaJIoroB, Tapu(oB U 1p.).
DKOHOMHYECKUE METOJIbI MOT'YT OBITh OOIIMMH (Ha BCIO CUCTEMY JICHE)KHOTO OOpAICHHUS) 1
JOKaNbHBIMU (Ha €€ 4acTu).

ConuajbHO-NCUX0J0THYECKHE MeTO/IbI TOCYIAPCTBEHHOTO PEryIHMPOBAaHUS 00paIleHHs ICHET
— HauMeHee pa3paboTaHHas npodieMa B TeOpUU U NpakThke. OOBIYHO HCIIOJIb3YIOTCS BO BpeMs
KPHU3HCOB U CWIIBHBIX NOTpsICEHUI. BritouaroT nponarany peopM, CIyxH, TOMBICIbI, OKOJIO-
9KOHOMHUYCCKHUC U ITOJIUTHICCKHUC PA3rOBOPLI.

20. HomuHamcTH4yecKasi U MeTALJINYECKasi TeOPUS JIeHer
Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUI
Homunanucrudeckasi teopusi (HT)

denbru. Kpeaur. BaHKu: KOHCIIEKT JIeKIUH

B HT nenbru ¢ TOYKHM 3peHUS UX CYIIIHOCTH OIIPEAEIISIIOTCS KAaK IIPOCTHIE 3HAKH, JIMILIEHHBIE
BHYTPEHHEW CTOMMOCTH, YCIOBHBIE CUETHBIE €AUHULIBI. [[eraeTcs BBIBO, YTO MOKYyIaTEIbHAs
CIOCOOHOCTB JIEHET HE 3aBHCHUT OT X MATePUaIbHOTO COAEPaHUs U ONPEAEIAeTCs
HOMHUHAJIOM. T.e. OaHKHOTa B CTO pyOJIei cama 1o ce0e CTOMT HaMHOTO MEHBIIIE, HO Ha HEel
HAMMCaHO, YTO 3TO CTO pyOJIel U 3TOT HOMUHAI IPUHUMAETCS KakK ee CTOUMOCTh. OTcrona u
Ha3BaHUe JaHHOU Teopun. OObekTUBHOM ocHOBOW HT siBnsieTcst pa3BuTHE NEHEKHBIX (QYHKIUH,
epexo]l K MOHETHOMY OOpalleHHIo, KOTJa IEHbI'M IPUHUMAIOTCS HE TI0 BECY, a 10 YKa3aHHOMY
Ha HUX HauMEHOBaHUI0. OTKJIOHEHHE CTOMMOCTH JIEHET BCIIEICTBHE N3HOCA MOHET OT UX



BHYTPEHHETO TOBAPHOTO COAEPKAHMS 1aBaJI0 OCHOBAHNE OTPULIATH TOBAPHYIO IPUPOAY ACHET.
[lepBble HOMUHATUCTUYECKHUE KOHIIENIMHU osiBUIKCH el y [linarona u Apucrorens. Ee
npusepxkeHubl — [x. Crroapt, [Ix. bepknu, uaeu stoit teopun pasaeisiit KeitHe u ero
1ocjenoBaren. B COBpEMEHHBIX YCIOBUAX TAKOW MOJIXO K CYIIIHOCTH JIEHET SIBJISIETCS
HanOoJiee pacnpoCTpaHEHHBIM.

MeTtanimmyeckas Teopus
Henbru. Kpeaur. BaHKu: KOHCIEKT JIeKIU

[TpoTHBOIOI0KHOCTh HOMHUHAIUCTHYECKOH Teopun. Ee ocHOBHas ujes B pakTHIeCKOM
OTOJKJIECTBJICHUHM JICHET U JApar. MeTauioB. CTOPOHHUKH METAIIMYECKON TEOPUHU MOJIArally, YTO
30JI0TO M cepedpo Mmo cBoeil npupoae — AeHbI'n. OJHUM U3 IEPBBIX NPEJICTABUTENEH STOW TEOPUU
ob11 H. Opesm — 14 Bek. M nes Oblina moaxBadeHa MEPKaHTHIIMCTAMHU M COOTBETCTBEHHO BCE
KPUTHUKU MEPKAHTHIIM3Ma BBICTYIIAJIA POTUB HEE. B meproy 3010TOTr0 cTaHgapTa 3Ta TEOpus
npuoOpena mupoyaiiee pacnpocrpanerre. OHaAKO B COBPEMEHHBIX YCIOBHUSAX METAUIMUECKas
TEOPHS HE UMEET IaHCOB PACTIPOCTPAHEHUS U Pa3BUTHS.

21. Tunbl, BUABI M popMbI HHPIATNA
Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIU

Nudmsuus Mmoxer ObITh KiTaccuduimpoBana ¢ pa3HbIX mo3uliuid. C TOUKH 3pEHUS
OTIpeIeIISIONKX (DAKTOPOB BBIICIISAIOTCS IBA THIIA.

K mepBoii rpyrime oTHOCAT (haKTOPhI, BEI3bIBAIOIINE MPEBBIIICHUE CIIpoca (ICHEKHOM MacChl)
HaJT IPeUI0KEeHNUEM (TOBAPHOHN MAacChl), BCICACTBUE Y€r0 MIPOMCXOIUT HapyIICHHE TpeOOBaHMIA
3aKOHOB JIEHEKHOTO oOpatienus. Popmupyemcs ungasayus cnpoca. Jlorudeckas cxema:
MIPEBBIIICHUE CIPOCA HAJI IPEITI0KEHNEM BBI3BIBAET POCT 1eH. [loBhIlIEHNE 1IEH TpH
HEU3MEHHBIX U3JIEpKKaxX 00ecrneuynBaeT pocT NPUObUIN U IEHEKHBIX JI0XO0/I0B PAOOTHUKOB. DTOT
pocT 00yClIaBIMBAET CIAEAYIOMINI BUTOK MOBBIIIEHUS CIIPOCA, YTO HA HOBOM YPOBHE MOBBIIIAET
L[CHBI.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"

Bropas rpymnna, o0beuHseT (pakTopbl, KOTOPBIE BEAYT IEPBOHAYAIILHOMY POCTY HU3/IEPIKEK
(3aTpathl Ha 3/11, MATepPHUAJIbI U P.) U IIEH TOBAPOB, MOJCPKHUBACMOMY MOCIIETYIOIUM
NOJATATUBAHUEM JEHEKHON MaccChl K UX BO3pOCLIEMY YPOBHIO. Bo3HuKaeT ungnayus uzoepoicex.
Jloruka: pacTyT 1IeHbl Ha (haKTOPbl IPOU3BOJCTBA, COKPALIAETCS TOBAPHOE MPEATIOKEHHE,
pacTyT TOBapHbIE LIEHBI, peajibHas 3apIuiata He pacTéT, TaKKe KaKk 1 HOMUHAJIbHAsA. 3aTpaThl Ha
3/11 CHOBA YBEJIMYUBAIOT U3AEPKKU. Pa3HOBUIHOCTBIO MHQIISIIINN U3AEPKEK BBICTYIAET
UHQIAIUS TPEeATI0KEHU. DTOT TUIl UHISIUU CBSA3aH C HEUCIIOJIb30BaHUEM
IPOM3BOJICTBEHHBIX MOLITHOCTEH mpennpusts (cHmkaercs 3¢ dekt macmradba, pactyr
U3JICPAKKH, COKpaIlaeTcst MpUObUTbL U 00BbEM IpeiaraeMoil mpoIyKInu.

Ilo memnam ungnsyuy Ha TPH OCHOBHBIX BH/A : noysy4as (ymepenHasi, 10 10%);
ranonupyromast (mpupoct 10-50% B rox); runepundsiuus (npessimaer 50% B Mecs (coracHo
MB®), cBUACTEILCTBO ITTyOOKOTIO KPU3KCA).

®opmbl. Pazmnuaior o Tpém kputepusam. 1o cnocobam 603HUKHOBEHUA: AAMUHUCTPATUBHAS
(cormanpHasi, MOPOXKIACTCS AIMUHUCTPATUBHO YCTaHABIMBACMBIMH M YIIPABJIIEMbIMH [ICHAMHU);

uMnoptrupyemas (MHOTO HHOCTPAaHHOW BATIOTHI, MMOBBINICHHE UMIIOPTHBIX IIEH);
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UHIyIUpOoBaHHAs (CKavyOK Tapru(OB BHI3BIBACT CKAaYOK MHDISINN); KpeauTHas (yBeITHYCHUE
MacIITaboB MPEOCTaBICHUS KPEIUTHBIX PECYPCOB).

IIo XapakTepy NPOTCKAaHUA. CKpbITas (HO,Z[aBJIeHHaH, B IJIJAHOBOM BKOHOMI/IKC); OTKpPbITAa.

ITo cremnenu mpeacKa3yeMoCTH: oxuaaemMast / HerpeiBUIeHHas; cOaancupoBanHas (Ha Bce
ToBapsl) / HecOaTaHCHpOBaHHasl.

CymecTtByeT 4 KpUTEpHs IO KOTOPBIM OTNIPEACISIIOT HadallbHY0 WHIISAINIO: HACETICHHE
NpEANOYNTACT XPAHUTH JICHBI'H B HEICHE)KHON (hOpME MIIM HHBATIOTE, HACEIICHHE
XapaKTepU3yeT IIEHBI B YCIIOBHOM BAIIOTE; POCT 1IeH 3a TpH roja npesocxoaut 100%; mpogaxa
¥ TIOKYTIKA TIPOU3BOJATCS IO [IEHaM, KOMIICHCUPYIOIINX MOTEPIO MOKYMATEIbCKON CIIOCOOHOCTH.

22. ®opMbl NPOSIBJIEHNS], MPUYUHBI H MOCTEACTBUSI HHPISIINH
Jdenbru. Kpeaur. BaHKH: KOHCIEKT JIeKIMH

[Tonstue “nadnsuun” mosBuioch B 1864 1. mocne obecrieHnBanus Oymaxxubix aeHer B CIIIA.
Pannee 3TOT TepMUH CyIecTBOBAI B IPYroil popMe u MMel Ha3BaHUE «IOPOTOBU3HAY.
[IpencraBnenue 06 HHOIAIUN MOSBUIOCH CPa3y C METAIUTMYECKUMHU JeHbramu B Jp. I'pertun
(mopua MoHeT napsimMu), B Poccun Anekceit MuxaitnoBuu u3 meau Ha 12 ko penan 10 py6. =>
MEIHbINA OYHT.

Hngpnayus — B OyKBaIpHOM TIEPEBOJIE C JATUHCKOTO O3HAYAET B3/AyTHE, T.€. IEPEIOITHEHUE
KaHAJIOB JIEHEKHOTO 00paIlleHUsI, HE COITPOBOKIAIOIIEECS] COOTBETCTBYIOIIIUM POCTOM TOBAPHOM
MaccChl;

Hugpnayus — oGecrieHeHHe JICHET, NaJCHUE UX MOKYIAaTeIbHOW CTOMMOCTH, BEI3BAaHHOE
MOBBIIIICHUEM II€H, TOBAPHBIM JIS(HUITUTOM M CHI)KCHHEM KauecTBa TOBApPOB.

Nudasiuus — NoBbIIICHNE 1IEH, 00YCIOBIEHHOE YBEIMUEHUEM JCHEKHOM Macchl 03
yBeJHUueHHs ToBapHOTO npemiokeHus [HE siBisiercss nabsiumeit — yBenmudeHue el npu
nobeMe 3KOHOMHKH]|. OcOOEHHOCTH HHQIIAIMH — JISTKO MOTEPITh KOHTPOJIb 38 HEH.

Jlist u3mepeHus TEMIIOB MHMISUU UCHIOIB3YIOT UHAECKC noTpedburenbekux ed. UIIL = nena
noTpeO. KOP3UHBI B 3TOM IIEPHOIe/IIeHa TOTped. KOp3uHbI B 6a30BoM niepro1e*100%.

"Ilenbru. Kpenut. baHKu: KOHCTIEKT JEKIIHMA"

B Poccun B motpedutenbekoit Kop3uHe 58 HauMeHOBaHHIA MTPOAOBOJIbCTBEHHBIX U
HEIPOJIOBOJILCTBEHHBIX TOBAPOB, IUIATHBIX ycIyr HaceneHuto, B CIIIA — HECKOJIBKO COTEH.

[TposiBiaeHusI HHQIIAMHA COCTOUT B POCTE TOBAPHBIX IICH, IIOHUKEHUE Kypca HAIIMOHALHOM
JCHEXKHOW SAMHUIIBI TT0 OTHOIIEHUIO K BEIYIIUM MHOCTPAHHBIM BajroTaM. MHsws —
JICHEKHO-TICHOBOH (heHOMEH.

Nudnsuus obycnosneHa BHyTpEHHUMHU U BHEITHUMHU NpUYrHaMH. COTJIacHO YpaBHEHHIO
obomena P = M*V / Q. Mudusmus HacTymaeT, eclii IeHe:KHas Macca ¢ y4€TOM CKOPOCTH
oOpallleHHsI IeHET MPEBBIIIAET NOTPEOHOCTH TOBAPOOOOPOTA. YBEIUUEHHUE IEHEKHONU MACCHI
obOycnaiuBaercs psiyioM npuunH: JIEHEXHDBIE: undnsanus oxxunannii — ot qeHer
n30aBJISIOTCS — TOXKE PACTET; HECOATAHCUPOBAHHOCTh T'OCYAAPCTBEHHBIX PACX0J0B U JOXOIO0B;
Ne(PUIUTHOCTH OI0/KETA; BBIITYCK B 0OpaIIeHHE HE IOJHOCTHI0 KOHTPOIUPYEMBIX



rOCyIapCTBOM ILIATEXHBIX cpencTB (prHAHCOBBIN BEKCeb); Ype3MEPHbIC WHBECTULIUN =>
nepenpon3BoACTBO oaHUX ToBapoB U aedummt npyrux. HEJEHEXHBIE: nepopmupoBanHocTs
CTPYKTYpBI SKOHOMHKH (HEOTIPaBIaHHO BBICOKHIA YPOBEHB pocTa chepbl yCiayr); MUITUTApU3ALIHS
HKOHOMHMKH; MOHOIIOJIU3M B JK-K€; 3KCTPaOpAMHAPHBIC 00CTOSTEIbCTBA (320aCTOBKH, MUKETHI,
TpeOOBaHUs); OUIMOKN B ICHEKHO-KPEIUTHOW TOJIUTUKE; IPUTOK HHOCTPAHHOW BATIOTHI;
CHIJKEHHUE KypCa HAllMOHAJIbHOU BAJIIOTHI.

[locnencTBus: nepepacrpeneiaeHle IeHer Mex1y Gus., op. JuinamMu, cepaMmu Ipou3BOICTBA,
pernoHamu; oOeclieHUBaHHE JCHET U HAKOIUIEHUW HaCEJIEHUs; CHUYKEHUE JEeI0OBOM aKTUBHOCTH;
CHM)KEHHE YaCTHBIX JIOJTOCPOYHBIX HHBECTHIIMN; KalUTAJ UAET U3 PEaIbHOIO CEKTOpa B
TOPIrOBJIIO; YIUIaTa TOCYAAPCTBY MHQIISIIMOHHOTO HAJIOTA.

23. MeToabl, rpaHHIbI, IPOTHBOPEYHs PeryJupoBaHus HHQJISINU

Jdenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIM I

Ee PETrYJIMPOBAHUC — 3a1a4a TOCyAapCTBa. HCO6XOI[I/IMOCTL PEryJINpOBaHUs B HCTAaTUBHBIX
COMAJIBPHO-3KOHOMHNYCCKUX IMOCICACTBUAX.

ITo 6IOI[)KCTy: CHMJKAIOTCS JOXOJbI => CHM)KCHHE PacX0J0B => CHMKECHHE COIl. BBIILIAT =>
pacrpeaeneHue mo Hauboiee MEPCIECKTUBHBIM o0acTsIM.

Konxpemmnuie mepoi. nonmutrka 10Xo40B — pukcupyercs 3/ Ha Bpems. He apdekruBHO — Kak
TOJIBKO OTIYCKAIOT — BCE CTAHOBHUTCS 110 IIPESIKHEMY; MTOJIMTHKA JOPOTUX JCHET — BRICOKHE %0
CTaBKH, BBICOKUE HAJIOTH, HU3KUE PACXOJIbl TOC-Ba => yMUPAIOT HEAPPEKTUBHBIC TTPESATIPUATHS,
SKOHOMHYECKHH CIajl, pacTeT 0e3paboTHIla — OUeHb PaTuKaIbHOE CPEACTBO; HAJIOTOBOE
CTHMYJIMPOBaHUE TIPOU3BOJICTBA; 3aMEJICHHE CKOPOCTH OOpaIeHus JICHET.

B P® 0% HeBO3MOKHO M HE HY)KHO / HEOOIbIIast HHQIIAIMSA HY)KHa KaK rapaHT OT
NepenpoOu3BOJICTBA + YBEIUYCHUS 3aHATOCTH.

PerynupoBanre nHQIAIINA BO3MOXKHO Y€pe3 KOHKPETHBIE MEPHI, KOTOPBIE CITIOCOOHBI OCIIA0UTH
npouH(IAIHOHHBIE (PAKTOPBHL:

JlenexHast monuTrKa (peryIMpoBaHHe JCHEKHON MacChl U COBEPIIICHCTBOBAHKE €€ CTPYKTYPHI).
BastoTHas moMTHKA — TUHAMHKA U3MEHECHHSI Kypca JIOJDKHA OBbITh pPaBHA HHQIISLIHH.
KpenutHas momutuka — craBka % > oxxunaemont uHpasun

bromkeTHas momMTHKA — COaTAaHCUPOBAHHBIN, JTMO0 ACHUITAT 0 MUHUMYMa

IlenoBas moJIMTHKA — aKKypaTHO. [IpsiMOe M KOCBEHHOE BMEIIATEIHCTBO FOCYIapCTBA B
PBIHOYHOE IIeHOOOpa3oBaHue. ['ocynapcTBO MOKET YCTAHOBUTH MUHUMAJIBHBIE TICHBI BBIIIIE
PaBHOBECHBIX U TOT/Ia TOCYIapCTBO OYIET BHIHYKJCHO BBICTYIATh B POJI TIOKYIIATE.
"enbru. Kpenut. baHKu: KOHCTIEKT JEKIIHMA"

CTpyKTypHasi HOJUTUKA — JIMKBUAALMS YOBITOUHBIX TOCYAAPCTBEHHBIX MPEANPUATU.

AHTHMOHOTIOJIbHAS MTOJIUTUKA — TOCYAAPCTBEHHOE PETYIHPOBAHHUE [IE€H MOHOTIOJINH,
HaO0IeHNe 32 00bEMaMHU MTPOU3BOJICTBA.
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BHemneTopropast moJaTHKA: UCIOIb30BAHNE TAMOKEHHO-TaPU(PHBIX U HETAaPU(PHBIX
WHCTPYMEHTOB. Y BeIM4YeHNE Tapru()OB MPUBOIUT K CHIDKCHUIO UMIIOPTA, YBEIIMUEHUIO IIEH Ha
OTEUECTBEHHOM PBhIHKE => MPUCHOCOOICHNE ACHEKHON MacCHhI.

24. BaJaloTHBIH PHIHOK
Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIMI

BantoTHbIN ppIHOK — COBOKYITHOCTh BaJIOTHBIX OIEpalHii, COBEPIIAEMbIX PE3UAECHTAMU U
HepesuaeHTaMu. CTPYKTYpy BaTFOTHOTO PBIHKA 00pa3yloT BaTIOTHBIC OTHOIICHUE B PE3yIbTATe
COBEPIIICHUS BAIFOTHBIX ONEPAINi CYObEKTaMH BATFOTHOTO PhIHKA. BaJIFOTHBIE Omiepaiuu MOTYT
MIPOBOJIUTHCS B HAIIMOHAJILHOW M MHOCTPAHHOMW BaJIIOTE, a TAKKE OBITh CBI3aHHBIMHU C
BAJIFOTHBIMU I[IEHHOCTSIMU U C IIEHHBIMU OyMaraMu, HOMUHUPOBAHHBIMU B POCCUMCKOM BaJIIOTE.
B cooTBeTCTBUU C POCCHIICKMM 3aKOHOIATEIILCTBOM BATIOTHBIC OTIEPAIlHH IIPEICTABIIIOT CO00
JCHCTBHS, CBA3aHHBIE C. a) IEPEX00M IIpaBa COOCTBCHHOCTH M MHBIX IIPaB Ha BaJIIOTHHIC
LIEHHOCTH, B TOM YHCJIE€ ONIEpaliH, CBA3aHHBIE C UCIIOJb30BaHUEM B KQUECTBE CPE/ICTBA IUIATEXKA
WHOCTPAHHOM BATIOTHI U TUIATE)KHBIX JIOKYMEHTOB B MHOCTPAHHOM BaJltoTe; 0) BBO3OM M
nepecbuikoi B Poccuiickyro denepainuio, a TakKe BBIBO30OM U MEPECHIIKON U3 Poccuiickoi
denepaliuy BaTIOTHBIX IIEHHOCTEH; B) OCYIIECCTBIIEHHEM MEKIYHAPOIHBIX JEHEKHBIX
HIEPEBOJIOB; T) pacueTaMH MEXy PE3UICHTaMU 1 Hepe3uIeHTaMu B Bamote Poccuiickoit
denepanuu.

BasroTHbIE IICHHOCTH — 3TO: a) HHOCTpaHHas BalfoTa; 0) IeHHbIC OyMard, HOMHHHPOBAHHBIC B
WHOCTPAHHOM BAJIIOTE, IIATEXKHBIC JOKYMEHTHI (4eKH, BEKCEJIS M APYTUe IMIATS/KHbIC
JOKYMEHTBI), SMUCCHOHHBIC IICHHbIC OyMaru (BKIIIOYasl akIMK, OOJIUTalliK), HOMUHHUPOBAHHBIC B
WHOCTPAaHHOM BaJIIOTE, B) APArolieHHbIC METAJIbI — 30JI0TO, CepeOpo, MIaTHHA ¥ METAJLIbI
TIJIATUHOBOM TPYIIIIBI B JIIOOOM BHUJIE M COCTOSTHUH, 32 HCKIIOUECHUEM FOBEITUPHBIX U APYTUX
OBITOBBIX M3JICIINH, a TAK)KE JIOMA TaKUX U3JICNIUI; T) IPUPOHBIC APAroleHHbIC KAMHH —
anMasbl, pyOUHBI, U3YMPY/Ibl, Canipuphbl, a TAKIKE KEMUYT, 32 UCKIIOUYEHUEM FOBEIUPHBIX U
JOpYrux ObITOBBIX U3ACIUM U3 ITUX KAMHEW U JIOMa TaKUX U3EITUH.

Cybvexmor: pe3unieHThI ((Hu3. nuia, GuUInaibl IPEANPUITHI 3a TPaHUIICH, KOHCYIbCTBA),
HEPE3U/ICHTHI.

BamroTHrble oncpangvi MpoOBOJATCA HA OCHOBAHWH BAJIIIOTHBIX JOTOBOPOB. BamtotHbIM J0T0OBOPOM
IMPHU3HACTCA ACHCKHAA CACIIKA C Ba/It0TOM. BanmtoTHbIe JAOTOBOPHI 3aKITH0Ya0TCA B COOTBETCTBUHA
C HATMOHAJIbHBIM BAJIFOTHBIM IIPABOM.

Texywue santommuple onepayui’ IEPEBO BATIOTHI CBA3aHHBIE ¢ HEMEUIEHHBIM J[BUKEHUEM
toBapa (<90 mueit); kpenut <180 nHeir; mepeBoa %, TUBHAEHIOB; HETOPrOBBIE IIEPEBOIBI (3/11,
TpaHcdepThl, 00yUcHuUE).

Baniomuvie onepayuu c osusxcenuem kanumana: npsmoie uaBecturmu (B YK); moprdenpabie
MHBECTUIMH (aKIKK); IEPEBOJIBI B OIUIATY IpaBa COOCTBEHHOCTH Ha HEpa, 3[JaHus; OTCPOUYKa
no tuiarexxam >90 nueit; kpenut >180 nHei.

25. IloHsiTHE, CTPYKTYPA M 3JI€MEHTHI BAJIOTHBIX CHCTEM

Jenbru. Kpeaut. BaHKH: KOHCIEKT JIeKUMI

BanroTHast cuctema — popMa opraHu3ali OTHOIICHUH BAJFOTHOTO PhIHKA HA HAIIMOHAIBHOM /
MEKIYHApOTHOM YpPOBHE.



"Jlenbru. Kpenut. baHKu: KOHCTIEKT JEKITHH "

Heo0xoaumble 3j1eMeHTHI

CpencTBa, HCIIOJIb3yeMbIe KaK CYeTHBIC / pacueTHO-TIATSIKHBIC

Oprassl, OCYIIECTBIISIONINE BATIOTHBIN Haa30p (¢ 1945 MB®, B rocyanpctBax 00b14HO, 11B)
VYcnoBust 1 MEXaHHU3M KOHBEPTAIIUH

PexxuMm ompenenenus BaIOTHOTO Kypca

[IpaBuna mpoBecHUSI PacueTOB

PexxuMm GyHKITMOHMPOBAHUS PBHIHKA JIpar. METAIIJIOB

[TpaBuna monydeHus: & UCIOJIH30BAHUS BATIOTHBIX CPEICTB

MexaHn3M BaJIOTHBIX OFpaHI/I‘-IeHI/Iﬁ

4 THTIA PaCUYETHBIX CPEJICTB. BATIOTA, MEKIyHAPOIHBIC ICH. €TUHUIIBI (TOJIbKO B Oe3Hane, SDR,
OYCHb OI'PAHUYCHHO), CUCTHBIC JICHS)KHBIC STUHUIIBI (IKIO, /IS COMOCTABICHHS CTOMMOCTH),
30JI0TO.

BamoTHbI# Kypc ycTaHaBIMBAETCS HA PHIHKE WIIH O(PHUIIHAIBHO.
@DYHKIIUU BAFOTHOTO Kypca:

* B3aWMHBIIl OOMEH B TOPTOBJIE

* CpPaBHEHUE LIEH

* IEPEOIICHKA aKTHBOB O0aHKOB / hupm

BR — kypc noxynku, OR — npogaxu, pa3Huiia — npuObUTs 0AHKOB, CIIP3]] — OTHOCHTEIbHAS
pasuuna. Spred = or-br / br * 100%

BatoTHast KOTHPOBKA — YCTAHOBUBIIUICS KypC Ha PHIHKE
1$ = 28 py6., — npsmoii Kype
100 pyGueit = 3,16$ — oOparHbIii

Kpocc kype 1$=31,63 py6is 1 eBpo=30, 99 py6ss => 1$=1,02 eBpo. Py0ib — kpocc-Bamtora

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



CroT-Kypc — Kypc Ha HaCTOSIIIINII MOMEHT

dopBapAHbIN KypC — KypC € YYETOM TOTO, YTO cJiefika OyzieT B OyayieM

HoMuHanbHbIN BaIOTHBIN KYypC — TO %€ 4YTO ¥ BAIOTHBIA KYpC.

PeanbHbIil BATIOTHBIN KypC — HOMUHAIBHBINA C YIETOM M3MEHEHUS YPOBHS IIeH B 000UX CTpaH

WHupiekc BAIIOTHOTO Kypca = CyMMa BaTIOTHBIX KypcOB MHOTUX (pa3HbIX) cTpaH * koad. (Bec
BaTIOTHI). Takke ecTh HOMUHAIIBHBIH / peanbHbIid

PeanbHbIN MHAEKC BAIFOTHOTO Kypca — OCHOBHOM MOKA3aTeNb JUHAMU KU U3MEHEHHUS

MB® neknapupyeT eIMHCTBO Kypca, Ha MPaKTHKE JUIS pa3HbIX Iie/iel pa3Hble Kypehl (s
YCKOpEHHS SKCIIOpTa / UMITOPTa, MOOIIPEHUs OTTOKA / MPUTOKA KaIluTaa)

26. MupoBasi BAJIIOTHAsl CHCTEMA  IBOJIIOIUSA M COBPEMEHHOE COCTOSTHHE
Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIU

Jlo | MupoBo#i BOMHBI MEXAYHAPOIHBIEC BAIIOTHO-(PHMHAHCOBBIE OTHOIICHHS OCHOBBIBAJIUCH HA
cucmeme 6anOmMHBIX cmandapmog. Jjis Hee OblJI0 XapaKTEpHO:

* cB00O/THOE BHYTPEHHEE 00paIlieHre 30JI10Ta B MOHETHOH (opme;
* cBOOOIHBIN BBO3/BBIBO3 30JI0Ta U3 CTPAHbI B CTPaHY;
* 0OMEH BaJIOT UCXOJS U3 X METAJUI COJCPKAHMUS.

JleHexHas ¥ BaJIOTHAsI CUCTEMbI ObUIH TOXAECTBEHHBI, T.K. MEX/yHapOIHbIE pacyeThl ObLIN
NIPOJIOKEHIEM HAITMOHATBHOTO JICHE)KHOTO 0OpaIlleHusI, HO 30JI0ThIe MOHETHI IPUHUMAITUCH TI0
BECY.

bpemmon-Byockaa eantomunan cucmema: J{omiap — OCHOBHOM pe3epB BAIIOTHI, T.K. OH
COXpaHMJI OTHIETbHBIE (POPMBI pa3MeHa Ha 30JI0TO — CUCTEMA 30JI0TOIMBU3HOTO CTaHIapTa.
Jomnap cran nmpeo6iaaIaonM CpeCTBOM MEXIYHAPOIHBIE PACUETOB, BATIOTHBIX HHTEPBEHIIUN
U pe3epBHBIX BaoT. 1968 r. CLLIA oTaeniu BHyTPEHHUN BATIOTHBIN TOJT OT MUPOBOTO H
3aMpeTHITN BBIBO3 30J10Ta U3 cTpanbl. B 1970 r. u3MeHWIMch mapuTeThl OCHOBHBIX €BPOIIEHCKUX
BaITIOT 1o oTHoIIeHuo K $ (neBanbBaius). B 1971 r. kouBepTHpyeMocTs $ OblTa BpeMEHHO
NPUOCTAHOBJICHA.

3. Amaiickas eaniomuan cucmema y3akoHuiaa OTMEHY 30JI0TOJICBU3HOTO CTaHIApTa M BBEJICHUC
BMECTO Hero cnell. BatoTel MB®, cBo001HOE M3MEHEHNE BATFOTHBIX KYPCOB C BO3MOKHOCTSMU
OTPaHUYEHUS BAIFOTHOTO KOJIEOAHUS ONpe/ienia YCUICHUE MEXTOCYIapCTBEHHOTO
peryJIMpoBaHus BAIFOTHBIX OTHOLIEHUI yepe3 MBO.

"lenbru. Kpenut. baHku: KOHCTIEKT JIEKIIHMA"

27. PeryJMpoBaHue BAJTIOTHBIX ONepanui

Jlenbru. Kpeaut. BaHKH: KOHCIEKT JieKUIMi



BanwTHas moauTHKA (B/I1) — COBOKYITHOCTh MEP B 00JIACTH BAJIFOTHBIX OTHOIICHHUH,
OCYIIECTBIISIEMBIX FOCYAapPCTBOM B COOTBETCTBHHM C BHIPAOOTAHHBIMHU TOJUTHICCKUMU U
YKOHOMHYECCKHUMH OPUCHTHPAMHU.

Paznuuaior TeKymyro u A0JIroBpeMEHHYIO B/II:

Tekymasi B/ll COCTOUT B pEryJIMPOBAHUM BAIIOTHOTO Kypca, BAIIOTHBIX ONEpallUid U IPYruX
[1apaMETPOB BAJIFOTHOTO PHIHKA.

JloJiroBpeMeHHas1 B/I CBS3aHa CO CTPATETHYECKUM YIIPABJICHUEM H MPEAIOaraet
MOAU(PHUKAIAIO BATIOTHON CUCTEMBI, BAJIFOTHOTO PHIHKA B IICJIOM.

OO61KM cpeICTBOM OCYIIECTBIICHUS BAIFOTHOM MOJUTUKY SIBJISIETCS BBEJIEHUE BaTIOTHBIX
OTpaHUYECHUHU.

BanroTHble OrpaHNYeHNsl — XapaKTEPUCTUKU YCIOBUH U MPEJEIOB OCYILIECTBICHUS BAIFOTHBIX
omeparuii, CBI3aHHbIC C 3alUTON HAIMOHAIBHON BaIIOTHl. OHM BKJIIOUAIOT OrpaHUYeHUs 001Ien
BO3MOXHOCTH PacCIoOpsKATHCSA BATKOTON WA €€ KOHKPETHBIM UCIIOJIb30BAHUEM.
Kaaccudukanusi BaJIOTHBIX OrpaHuveHuii (B/o):

1. [To HampaBIEHUIO NBMXKEHUS KamuTaia

* KOHTPOJIb 32 OTTOKOM KamnuTalia

* KOHTPOJIb 32 IPUTOKOM KanuTtaia

2. Tlo chepam nmpuioKeHHS

* TEKYILME OTEepaLMHU IUIaTeKHOT0 OanaHca

* (puHAHCOBBIE ONepanuy (IBUKCHUE KAITUTAIOB M KPSIUTOB, IEPEBO/ MPUObLICH, HAJIOTOBBIC U
JIPYTHE IIATEHKH)

3. [lo popmam koHTpOIS

* perilaMeHTanus

* OrpaHUYCHUE

* 3aMpeIEHUE

4. TTo oGnacT MpUMEHEHUS

* OIepaly pe3uIeHTOB

* OTepaIlii HEPE3UICHTOB
CoBpemMeHHBIE CITOCOOBI B/O:

1. JIuuen3upoBaHue NpUOOPETEHUS UH. BATIOThI U IPOBEIECHUE BATIOTHBIX ONepauil

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



2. lnddepeHnmaniio BATIOTHRIX KYPCOB U BATIOTHBIX CUYETOB

3. KonnuecTBeHHbIE ¥ BpEeMEHHBIE OIPaHUYEHHS HA MIPOBEICHNUE BAIOTHBIX OTepalnit
K ¢opmam B/0 OTHOCAT OrpaHHYEeHHS HA:

1. KouBepTHpyeMOCTh Hall. BaTIOThI

2. [Ipsimbie 1 nopTdenbHble NHBECTULIUN

3. OOparieHre HATMYHOW HaIl. ¥ WH. BaJTIOTHI

4. TlonydyeHre KpeaUTOB OT HEPE3UACHTOB U BbIIaYl KPEeIUTa HEPE3UACHTAM

5. [IpoBenenue onepanuii ¢ 30JJ0TOM U UHBIMH Jpar. MeTajlilaMu

B P® He orpaHM4YMBaIOT:

 PacyeTsl 3a SKCIIOPT ONPEAECIEHHOTO Kpyra TOBApOB IPH YCIIOBUH, YTO CPOK BO3BpATa
BAJIIOTHOM BBIPYYKHU HE MPEBBICUT 3 TO/1A CO JHS MEPECEUCHUS TaAMOKHHU

 PacyeTsl 3a IpOU3BOJUMBIE PE3UJAECHTAMU 3a npeAesamMu PO cTpouTenbHbIE U TOAPSIHBIE
paboThl, CPOKM TUIaTeXka 3a KOT. He 0osee 90 nHel U CpoK BO3BpaTa BATIOTHOW BHIPYUYKH — HE
Oosee 5 JET CO THS 3aKITIOUEHUS 10TOBOpa

* PacyeTsl 10 CTpaxoBaHUIO U NIEPECTPAXOBAHMIO, CPOK JICUCTBUS JOTOBOpa — HE OoJiee 5 JieT.

* [lepeBoanl dus. muiom B PO u u3z PO Batrors He 6oaee $75000 11 HOKYIKK HITHA TIPOIAKH
IIEHHBIX Oymar.

JIns mpoBeAeHUs BaJIOTHBIX ONEPALU PE3UACHTHI B KPEAUTHBIX OpraHU3alUsax 0JHOBPEMEHHO
OTKPBIBAIOT TEKYIWH, TPAH3UTHBIN U CIIELl. TPAH3UTHBIN CYETa!

TpaH3UuTHBII BAJIOTHBIN CYeT — CUET JIJIS 3a4UCIICHUS B IIOJTHOM 00bEeME MOCTYIICHUH B WH.
BaJIOTE, B TOM YHCIIEC U HE MOJUISKAIINX 003aTeIbHON TTPOIaxKe.

CrneuuajbHbIA TPAH3UTHBIH BAJIOTHBIN CYET — CUET /I YU4€Ta COBEPIIAEMBIX OIEepalnui
HNOKYIIKH MH. BAJIIOTHI U €€ 00PaTHOM MPOJIaXy.

Texkymmii BAJIOTHBINA cYeT — CUeT ISl yUeTa CPEJICTB, OCTAIOIINXCS MOcie 00s13aTeNbHON 1
oOpatHo# mpoaxu. CpeacTBa ¢ HEro MOTYT UCIOIb30BaThCS HA JTHOOBIE 1IEIIH.

"Jlenbru. Kpenut. bBaHKu: KOHCTIEKT JeKIUi"

BaJsroTHOE 3aKOHOIATEIBCTBO — 3TO CUCTEMA ITPABOBBIX HOPM, ONIPEIEIAIONIAsl IPUHIIMITBI
BAJIFOTHBIX OTPAHUYEHUH, 3aKPETUIIONIAsl HAa IPABOBOM YPOBHE MOPSAIOK OCYLIECTBIICHHUS
BAJIIOTHBIX ONIEPALMI ¥ IIOJJHOMOYHS OPTaHOB U ar€HTOB BaJIIOTHOI'O PEryIHPOBAHUS.

IKCIMOPT — BBIBO3 TOBApa, padoT, YCIyT, pe3y/IbTaTOB MHTEIUICKTYaIbHOM EATEIbHOCTH, B T.U.
UCKITIOYUTENIbHBIX MTPaB Ha HUX, C TaMOXeHHOU Teppuropun P®D 3a rpanuiry 6e3 00s3arenpcTBa
00 0OpaTHOM BBO3E.



MmmnopT — BBO3 TOBapa, padoT, yCIyr, pe3ylbTaTOB UHTEIUIEKTYaIbHOU EATENBHOCTH, B T.U.
MCKITIOYUTENbHBIX MTPaB Ha HUX, C TaMOXeHHOU Teppuropun PD 3a rpanuiry 6e3 00s3arenpcTBa
00 0OpaTHOM BBIBO3E.

dakT sKcropTa U UMIopTa (PUKCUpPyeTCs:
— 11 TOBapa — B MOMEHT NEPECEUECHUS] TOBAPOM TaMOXK. TPAHUILIbI
— U1 yCIIYT U UHTEIUIEKTyaJIbHOM COOCTBEHHOCTH — B MOMEHT MPEJOCTaBICHUS YCIYT U MPaB.

ToBap — m060e ABIKUMOE UMYIIECTBO (BKITFOYAst BCE BUIBI SHEPTUHN) M OTHECEHHBIE K
HEJIBUKMMOMY UMYILIECTBY BO3YILLIHbIE, MOPCKHUE CY/1a, Cy/1a BHYTPEHHETO IIJIaBaHUs,
KOCMUYECKHE OOBEKTHI, SBIISIIOIIMECS MPEAMETOM BHEIIHETOPTOBOM 1E€ATEIbHOCTH.

Ycayru — npeAnpuHUMaTeNbCcKas 1eATeIbHOCTb, HAITPaBJICHHAs HA YOBJIETBOPEHHUE
noTpeOHOCTEN APYrUX JIUII, 32 HCKIIOYEHUEM JISATeIIbHOCTH, OCYIIECTBIIIEMON Ha OCHOBE
TPYAOBBIX PABOOTHOIICHUM.

HNHTesIekTyaJIbHAsI COOCTBEHHOCTb — HCKJIIOYNTEIbHBIC MPpaBa Ha JIUT., Xy/. U Hay4.
npousBeaeHus, mporpammbl s [TK 1 6a3el JaHHBIX, CMEKHBIE TTpaBa, MpaBa Ha U300pETEHUS,
MIPOMBIIIJIEHHBIE 00Pa3IIbl U T.]I.

BamoTHei KOHTPOJIb. 910 OoIpCACIICHUC CTCIICHU COOTBCTCTBHA PCAJIIBHOT'O ITPOUICCCA BCACHUA
BaJIIOTHBIX onepaunﬁ 3aKOHOAATCJIbHO YCTAaHOBJICHHBIM BaJIIOTHBIM OI'PaHUYCHU M.

Ba/iloTHBI KOHTPOJIb B Y3KOM CMBICJIE — 3TO TIPOBEPKA PETIIAMEHTOB MTPOBEICHUS BATIOTHBIX
oTIepaInii B IEIAX MPUBEACHUS MX B COOTBETCTBHE C pa3pabOTaHHBIMU HOPMaMHU U
PEIbABIIEMBIMU TPEOOBAHUSMHU.

BamoTHbii KOHTPOJIb B IIUPOKOM CMBICJIE€ — 3TO KOHTPOJIb 3a BBECACHHLIMHU IroCya1apCTBOM
BaJIIOTHBIMHU OT'PaHUYCHUSAMU, 06YCJIOBJI€HHI>IMI/I LICJISIMH U IJIaHAMU BaJIFOTHOM ITOJIMTUKH,
OCYH.[GCTBJISICMBIﬁ Ha OCHOBC I[ef/'ICTBYIOHICTO 3aKOHO JAaTCJIbCTBA.

MeTo bl BaIFOTHOI'O KOHTPOJIA OBIBAIOT IpsAMBIC 1 KOCBCHHEIC.

KocBeHHBbIe TIPECTABISAIOT CO00M KOHTPOJIB 32 YPOBHEM IIeH, 00beMaMH U HalpaBJICHUSIMU
IJIATEXEN.

IIpsimble cOCTOSAT B KOHTPOJIE 32 000CHOBAHHOCTHIO MPOBEACHUS BATIOTHBIX OTEpAIUi.
BajiloTHoe peryJMpoBaHue — 3TO MMPOLIECC PEAIU3AMH BAIFOTHON MOJUTUKU TOCYIapCTBa
NyT€M YCTPAHEHUs BBISBICHHBIX B X0JI€ BAJIFOTHOIO KOHTPOJISl OTKIOHEHUH OT 3aKOHOJATENIbHO
YCTaHOBJICHHBIX BaJIOTHBIX OTPaHUYEHU.

OpranamMu BaJIOTHOI0 KOHTPOJIS U peryjupoBanus apjasiiorest Lentpobank u

HpaBI/ITeJ'IBCTBO. 910 OopraHusanyvu, U3Jar0ue Ha OCHOBC BBIpa6OTaHHOﬁ BaJIFIOTHOM MOJUTHUKH
HOPMATHBHBIC aKThlI, 00s13aTeNbHbBIE K HCITIOJIHCHHIO, KOT. KOHTPOJUPYIOT BAJTIOTHBIC OIICpaliu.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



AreHTamu SIBJSIIOTCH No0TYeTHBIE [|b OaHKM, TaMOYXKEHHbBIE OPTaHbl, HAJIOTOBBIE CITYXKOBI. ITO
OpraHM3aIlii, KOT. MOTYT OCYIIECTBIISATh (PYHKIIUN BATFOTHOTO KOHTPOJIS U BAJIFOTHOTO
peryiaupoBaHHUsL.

"Nlensru. Kpenut. banku: koHCHEKT JeKIui'"
28. IlnaTé:xHblii 6aJaHC CTPAHBDI.
Jenbru. Kpenur. BaHKu: KOHCIEKT JIeKIU

ITO COOTHOLICHHE /ICHEKHBIX TPeOOBaHUH M 0032TEJILCTB NMOCTYIVICHUI U IIaTexKen
OJIHO¥ CTPAHBI 110 OTHOLICHHUIO K APYTUM.

Ocnoenbie 6uowl.

pacuemnstit 6ananc (COOTHOIIEHNE TPeOOBAaHUI M 0053aTEIBCTB HAa KaKyIO-HUOY/Ib
KOHKPETHYIO JIaTy HE3aBUCHUMO OT CPOKOB IOCTYILICHHS MaTexxei). OH XxapakTepu3yeT 3a
NIEePUOJ JMHAMHUKY U3MECHCHHH, TPeOOBaHU U 0053aTEIILCTB,;

oanamnc mexcoyHapooHoil 3a00ax4ceHHOCmU, B TIeTIOM OJTM30K K pac4eTHOMY, HO HMEeT OoJiee
Pa3BEPHYTYIO Y3KYIO HaIllpaBJIEHHOCTb;

njaamedcHwlil 6ananc — COOTHOLIEHUE CYMMBI IUIATEKEN MPOU3BEACHHBIX JAaHHOW CTPAaHOM 3a
IPAHMILY U ITOCTYIUIEHUH MOJyYEHHBIX M3-3a TPaH 3a ONPEACICHHBIN IEPUO] BPEMEHH.
Pacuernslii 6ananc oTpaxaeT 00s13aTeIbCTBA HE3aBUCUMO OT BpeMEHH U (POPMBI UX
UCIIOJIHEHUS, a IIIATEXKHBINA OallaHC OTpakaeT (PaKTHUECKUE MOTOKH JICHET.

[Tnarexxubrit 6ananc akmuseH, €CH MOCTYIUICHHS! MPEBBITIAIOT TUIATEXH, €CITH HA000pOoT —
nAaccuseH.

Ilnarexnplii 6amanc (o metogosoru MB®) — crcreMHbIN IepeYeHb BCEX SKOHOMHUYECKHIX
omnepaluii, ornocpe0BaHHBIX J€HbIaMH, OCYIIECTBIECHHBIN 32 MEPUOJ] OTPE30K BPEMEHU MEXKITY
pE3UJICHTaMu JJAHHOUW CTpaHbl U HEPE3UJICHTAMU.

[InarexxHbIi OamaHC OXBATHIBAET BCE OMEPALIMH, KOTOPBIE CBSI3aHbI C FOPUIUUYECKUM I1EPEX0I0M
1paBa COOCTBEHHOCTH Ha TOBAPHI U YCIYTU OT PE3UJIEHTOB K HEPE3UACHTAM, a TaKXkKe nepegadei
neHer, (PMHAHCOBBIX M MHBIX aKTUBOB U3 OJTHOM CTpaHbI B pyryto. [Ipu 3ToM He nmeeT
3HAUEHUs COTPOBOXKIAETCS JIM Nepeiaya IIEHHOCTEN JICHEKHBIM BO3MEIIICHUEM B BHJIC
peaJIbHOTO IIaTeXa UM K€ B OOMEH Ha aHAJIOTUYHBIE HE JCHEKHbIE [ICHHOCTU B KPEAUT WU
0e3B03Me3/1HO. B mutarexHoM OanaHce PUKCUPYIOTCS HE CAMU BHEITHEOKOHOMUYECKUE
oTIepaIliy B CBOEM JICHEKHOM BBIPDAKEHUH, a UX JCHEKHBIN pe3yibTar.

VYBenuueHrne MaTepualibHbIX aKTUBOB 00s3aTENILHO TPEOYET ACHEXKHBIX 3aTpaT, OTCIOJIa 3HAK -,
YMeHbIIeHHE JOKHO COMPOBOXKIATHCS POCTOM JCHET “+7.

Hanpumep: uMnopt ToBapa Bcerja PUKCUPYETCs B paCXOJIHON YacTu OajlaHca, T.K. IPU 3TOM
IIPOUCXOJUT YBEJIMUYEHUE PECYPCOB U TPATATCS ONPENEICHHBIE JCHBIH.

B MexayHapoHOM MpaKTHKE MPUMEHSETCS Menoo 080LHOLl 3anucu(0THa CTOPOHA 3aITUCH
MOKa3bIBAET M3MEHEHUE B aKTUBAX WJIM IMACCUBAX CTPAHBI, a Ipyras MoKa3bIBaeT UCTOYHUKH
CpE/ICTB Ha COBEPIIICHUE KOHKPETHBIX OIEpaIlnii).



A—cuem meKkywjux onepayuil.

1) 5KCHOPT-UMIIOPT TOBAPOB.

2) M0XO/bl OT HHBECTUIUH (K MOJYUYCHHIO, K BBIILIATE).

3) tekymue TpaHcepThl (K MOJYyYSHHUIO, K BBIILIATE).

B—cuem onepayuii c Kanumanom u QUHAHCOBLIMU UHCHIPYMEHMAMU.
1) kanuTajabHbIe TPaHcpepTHI (MOJTyYeHHbIE, BHINIAYEHHBIE).

2) npsiMble MHBECTHULIUH (B CTpaHy, U3 CTPAHBI).

3) noptdenbHbIC UHBECTUIIHH.

4) ipoure uHBeCcTUIMK (HATMYHAS HHOCTPAHHAS BAJIIOTA — BBE3CHO, BHIBE3CHO; OCTATKU HA
0aHKOBCKHX CYETaxX — HOCTPO H JIOPO).

C—uucmoule owtudKU U NPONYCKU.

D—pesepeubte aAKmuebnl.

[Tnatexxubit Oananc crpansl (11/0/¢) — COBOKYITHOCTh CHCTEMATH3UPOBAHHBIX CTATUCTUYECKUX
JAHHBIX, B KOTOPBIX OTPAXKAIOTCS BCE SKOHOMHUYECKHUE OTMIEPAIlUU MEKTY PE3UICHTaMU JaHHO N
CTpaHbI U PE3HUICHTAMHU JAPYTUX CTPAH 3a ONPEACIEHHbIN eproa BpeMeHH (0OBIYHO 3a TO ).
"enbru. Kpenut. baHku: KOHCTIEKT JEKIIHMA"

CymectByeT 2 moaxoja JUisi BKIIOUEHHUE omnepariuii B 11/0/c: CAeJIKN Ha MOMEHT pacdeTa u
CIENKA Ha MOMEHT orepanui. CIeTKi Ha MOMEHT pacueTa PeruCTPUPYIOTCS, €CITH TO CACIKH
HAJIMYHBIMU WJTU CJICJIKU KJIMEHTOB OJTHOTO OaHKa. [Ipu Ipyrom moaxoie KpUTeprueM OTHECCHUS
omepaluil K cocTaBy 11/0/c sIBISIETCS IEPeX0]l COOCTBEHHOCTH OT PE3UICHTA K HEPE3UJACHTY U
Hao0O0POT.

I1/6/c mocTpoeH Ha OCHOBE OyXTajTepCKOro MPUHIIKIIA JBOWHOIO y4yeTa (I1e0eT-KpeauT).
Crpykrypa Ilnaréxnoro bananca Poccun

1. Cuer Tekymmx onepanui

A. ToBapsl 1 yciyru

1. ToBapsl (TOproBsIii OanaHc)

2. Ycnyru (HehakTopHbIE)

b. Jloxonel OT MHBECTHIMH 1 oriata Tpyaa ((pakTOpHbIEC YCIyTH)
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1. Omnara Tpyna

2. Jloxoapl OT MHBECTHUITUI

B. Tekymue TpaHcgepTbl

2. Cuer onepanum ¢ KANMUTAJIOM H (PMHAHCOBLIMM HHCTPYMEHTAMM
A. Cuaer onepanuii ¢ KanuTaJIoOM

1. KanmransHbie TpaHcepThI

b. ®uHaHCOBBIN cUeT

1. [IpsiMble UHBECTUIIHI

1.1. 3a rpanuiy

1.2. B sxonomuky Poccun

2. TlopTdhenbHbIC THBECTHITNN

2.1. AKTUBBI

2.2. O0s3aTenscTBa

3. IIpourie nHBECTULINH

3.1. AKTHBBI

Hannunas nHOCTpaHHas BajaoTa

OcraTku Ha TEKYIIUX CYETax

ToproBble KpeAUTHI U aBAHCHI MPEJOCTABICHHbBIE
Ccybl 1 3aliMBI IIPEI0CTaBICHHbBIC (HETPOCPOUYCHHBIE)
[IpocpoueHHas 3aA0KEHHOCTh

IIpourie akTUBBI

OO6s3arenbcTBa

Hannynas HanmoHabHas BAIIOTA

OcTaTky Ha TEKYIIUX CYETAX U JICTIO3UTHI
ToproBble KpeAUTHI U aBAHCHI PUBIICYEHHBIE

[IpocpoueHHas 3a0KEHHOCTh



[Ipouune o0s3aTeNBCTBA

4. Pe3epBHBIC aKTHUBbI

29. IlonsiTHe KpeauTa U HEOOXOAMMOCTH €r0 MOSIBJIEHHSI.
Jenbru. Kpeaur. BaHKU: KOHCHEKT JeKIMI

OTHOCHUTCSA K YUCITY BaXKHEUILINX KATErOPUIl SKOHOMHUY HAYKH, aKTUBHO U3Y4YaeTCs MPAKTUUECKU
BCEMHU €€ pazaenaMu. Kak 53KOHOMHYECKOE SIBJICHUE UTPAET YHUKAJIbHYIO POJIb KaK B
X03MCTBEHHOM 000POTEe, HAIIMOHAILHON M MEXIYHAPOI0H S3KOHOMHUKE, TaK U B )KU3HHU BCETO
oO1ecTBa.

«Kpeaur» — ot narunck creditum — ccyna, noar. MHOTHe SKOHOMHUCTBI CBA3BIBAIOT ero ¢ credo —
Bepro. B kpeauTe BUIAT JOJITOBOE 0053aTENBCTBO, CBSI3aHHOE C TOBEPHUEM OJHOIO YeI0BEKa
apyromy. OHaKo, T0BEpUe HE SBIAETCS SKOHOMHYECKMM CYIIECTBOM KPEINUTA, XOTS U UTPacT
3HAYMTEIbHYIO POJTb. JIJIst KpenuTa HEOOXOJUMBI CEPbE3HBIC SKOHOMUYECKUE MPUINHBI,
OCHOBAaHMAL.

Kpenut Bo3Hukaer B Toi cpepe X03sMCTBEHHON KHU3HU, TJI€ BCTPEUAIOTCS XO3SHCTBYIOIINE
CyOBEKThI M MPOUCXOAUT MepeMelleHrne 001EeCTBEHHOro 00raTcTBa U3 pyK B PyKU Ha
CcBO0OHOM 1 1O0OPOBOJIBH O ocHOBE. IIpocTeiias popma KpeauTa — B YCIOBUSAX Pa3JI0KEHUS
HATypaJIbH U CTAHOBJICHHSI TOBAPHOTO XO35HCTBA: OJIMH YEIIOBEK HE 0OMEHSIET CBOM TOBap Ha
TOBAp JAPYroro, a MpocTo NEPeaET ero eMy IpHu yCIOBUHU, YTO YEPE3 HEKOTOP BPEMS TOT TaKkKe
nepenact emy cBoii ToBap. (T.e., 0OMEH MPOUCXOAUT HE 3/1eCh U ceifuac, a 1Mo MPUHIUITY Thl MHE
OBIIy ceiiyac, a s1 Te0e Tonop uepe3 Hezeno). Takas GpopMa oOMeHa MOXKET CYIIECTBATh TOIBKO
MIpU KEJTaHWH, COTJIACUU U 3aKJIFOUEHHOM COTJIAlllEHUH 00€UX CTOPOH.

[Tocne nosiBIEHUs AEHET BMECTO BCTPEYHOI'O TOBApa MepeacTcs IIaTexX B BUJIE JCHET —
JIEHEe)KHBIN SKBUBaJIEHT. => HoBas (yHKIUs AeHer, Kak cpeJcTBa miarexa. MoxHO Ha000poT —
CHauaja JeHbI'H, TIOTOM — TOBap => 3T0 JIMOO mpeoniara, 1100 aBaHc. OJUH U TOT e
XO3SUCTBYIOII CYOBEKT B OJTHUX CHCJKaX — 3aéMIIHK, B IPYTUX — KpeauTop. Takoe
KPEOUTOBAaHUE HOCUT B3aUMHBIN XapaKTep.

"ensru. Kpeaut. banku: kOHCHIEKT JeKIui'”

[Tpou3BoOICTBO Y pa3INYH XO3SHUCTBYIOIIUX CYOBEKTOB Pa3IMd-CsSl BO BpEMEHH => HEOOXOUMO
MOSIBJIEHUE Pa3/IeIEHHOTO BO BpEMHHU 0OMEHA U TOBAPHOT'O OOpalieHus: => Ha X OCHOBE
BO3HUKAIOT KPEAUTH OTHOIIEHUA. B UX pamKkax — BCTpeuHble 00513aTebCTBA => TeCHAs
B3aMMO3aBUCHMOCTb TOBAPOIPOU3BOAUTEIICH => €CIM KTO-TO KOTO-TO MOJABEIET, MOCTPAIAET
WCITOJTHEHHUE JOJITOBBIX 00513aTEILCTB 10 BCEH 1ETIOYKE KPEAUTHBIX OTHOIIEHUH.

[Ipu nosiBIeHNN TOPrOBIU U KYIEYECKOTO KauTajda KPEAUT MOJIy4aeT JajdbHeuIIee
YKpeIuieHue, T.K. Kyl B OCHOBHOM MPUOOpETa I U MpoAaBajiyd CBOM TOBAPhl C OTCPOUKOM
mwiarexa (moapoonee cmorpu LlleBuyk [I.A., IlleBuyk B.A. Jlensru. Kpenut. banku. Kypc
JIEKIIUH B KOHCIIEKTUBHOM U3JIOKEHUU: YUueO-MeToI. T0c00. — M: DUHAHCHI U CTAaTUCTHKA,

2006).

Hcxonn dopma kpeauta — Kommepueckuil — IpeloCTaBICHHE TOBAPHBIX (POpPM 0OIIECTBEHHOTO
OoraTcTBa Ha YCIIOBUSIX BCTPEUHOM Mepeaun SKBUBAJICHTOB B YCTAaHOBJIEHHBIN CPOK B OyayiieM
(BCTpe4yHOE MepeMeIleHIe YKBUBAIICHTOB B paMKax pa3HOBPEMEHHOT0 oOMeHa Ouar). T.k., mpu
JAHHOM KpeIuTe Iepeaada TOBapOB WIH JIEHET U BCTPEUH NEPEMEILIEHUE UX SKBHUBAJIICHTOB, T.€.
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3aMeIIeHNEe YKBUBAIICHTOB, Pa3/IeiICHBI BO BPEMEHH, TO 3TO KPEAUTOBAHNE MOYKHO OIMPEACITUTH
KaK 63auMHOe 3ameuniaroujee Kpeoumosanue (3aMMCTBOBAHNE).

Bekcenwv — HOJITOBBIC PACIIMCKHA, TPEAABACMBIC ITOKYIIATCIICM ITPOJAaBIY ITPH ITOJITYUYCHUN
KpC€auTa, BO3BHUKIIUC HA 0aze KOMMCPYCCKOI'0 Kp€auTa.

Taxoke MUPOKOE pacpoCcTpaHEeHUE TOTYIHIIN mosapHvle Kpeoumsl. B noar Opaycst HEKOTOPBIN
TOBAp C YCIOBHEM BO3BpaTa yepe3 HEKOTOPOE BPEeMsI TAKOTO JKe KOJMYECTBA 3TOr0 ToBapa (He
9TOTO )K€, @ TAKOTO )K€, 00JIAArOIIEr0 TEMH e POJIOBBIMHU MPU3HAKAMH).

Boszspam kpeouma— moraiieHie KpeauTa U CBSI3aHHOTO C HAM JI0JITOBOTO 00s3aTeNILCTBA ITyTEM
BCTPEYHOM Mepeiauu ero SKBUBAJICHTA B OyayiieM. Bozepamuas ¢hopma kpeduma— NSHESKHBINA U
TOBapHBIN KPEIUTHI.

Baxueiiiee ycioBrue U MOTHB KPEIMTHOM CIEIKUA — BO3MOKHOCTD KaK BEPHYTh JICHBI'H, TaK U
HOJYYUTh MAaTEPUATIbHYIO BBITOY (IPOIIEHT).

Jenexncuvtit (mosaphutit) Kpeoum — peiocTaBiIcHUE 0coObIX (hopM 00IIeCT OOTaTCTBA
(ompeneeHHBIX POIOBBIMHU MPHU3HAKAMHU) HA YCIOBHX BO3BpATa MX IKBUBAJICHTA 110 UCTCUCHHUH
CpOKa, OTIPEIeJIIEMOTr0 CTOPOHAMH, KaK MPABUJIO C yILIATOM MpolieHTa (o poOHee CMOTPH B
kuure [leBuyk /I.A. Kopnoparusasie punancel. — M.: I'poccMenua: POCBYX, 2008). Oto
83aUMHOE 8038PAMHOE KPeOUmosaHue.

Obwue npu3HaxKu KOMMepYecko20 U OEHeHCHO20 KpeOumad:

— HEOJ/IHOBPEMCHHBIN (pa3HOBPEMEHHBIH) XapaKTep BCTPEYHBIX IBHKCHHI MaTepUAILHBIX OJiar
KaK 3KOHOMUY OCHOBAHUE MOSBJICHUS KPEIUTH OTHOILICHHH.

— OHU TIOSIBIISIFOTCSI HA OCHOBE OJTHOCTOPOHHEH Tiepeiaun Oyiara y Ipyroi CTOpOHbI 0CO00TO
3aeMHOT0 00513aTeNIbCTBA, 0(OPMIICHHOTO JOTOBOPOM HIIH BEKCEIICM.

— JOJIT TaCUTCA ITYTEM BO3BpaTa TOBAPH HWJIN JCHCKHOI'O DKBUBAJICHTA IO HCTCUCHUHA
YCTAaHOBJICHHOI'O CpOKa.

Kommepueckuii KpeuT B X0/1€ MPOMBIILIIEHH PEBOJIIOLMHU YCTYIIAET CBOE MECTO JEHEKHOMY
KpEAUTY. DTO MPOUCXOAUT BCIEACTBUE Pa3BUTHS POMBIIUIEHHOCTH U CBSI3U JEHEKH KpEIuTa C
HEl, a KOMMEPYECKOTO — ¢ KyIUIeH-TIpojakeit ToBapoB. EAMHCTBO mpon3BoIcTBA U 0OpalieHust —
Kpyroo6opoT (000poT) mpoMbIlLIeHHOTo KanuTana (noapobHee cmotpu B kHure [I.A. IlleBuyk.
Hcrounnku ¢puHaHCcHpoBaHus OusHeca. — M.: ®unancoBas razera, 2008). B mpotecce
Kpyroo6opota 1 000poTa MPOMBIIIIEHHOTO U TOPTOBOTO KAIUTAJIOB MPOUCXOIUT
BBICBOOOKIEHNE JEHEKHBIX cpencTB. [IpuunHbl 00pa3oBaHusi BpEMEHHO CBOOOTHBIX JIEHEXKHBIX
CPEJCTB:

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

1.xapakTep o60opoTa ocHOBHOTO KamuTana. CpencTBa aMoOpTU3AIMOHHOTO (DOHIA, KOTOPBIE
CYILECTBYIOT /i1 OOHOBJICHUSI OCHOBHOTO KalMUTaJIa, SBJISIIOCS BPEMEHHO CBOOOIHBIMH,
«BBIMAIAIOT» U3 000pOTAa.

2.xapakTep o0opoTa 000poTHOTO Kanurtaia. [loutu Bcerga cyiiecByeT HECOBIIAEHUE B CPOKaX
MEXIY peailn3alureil rOTOBbIX TOBAapOB U 3aKYIKON HOBBIX 3JIEMEHTOB OOOPOTHOIO KamuTasa
IUTSL TIPOJIOJKEHUS TTpoTiecca MPOU3BOICTBA (ChIPhs, TOIUINBA H T.II.).



3.HE0O0X0IMMOCTh KalMTaIN3aI[iy 9acTh MpuObUTH. HakammmBaroTcs B TeUEHUE TUTEITBHOTO
MEPUOJAa BPEMEHU CPEICTBA JIJI1 MOKYITKA HOBOW TEXHUKH U T.II.

Kpyroo6opoT npoMBIIIIEHHOTO U TOPrOBOTO KalKTaia HpUeooum K o0pazoeazHut08pemMenHo
C60000H Oenedxicnvlx cpedcme. OHU HEOOXOTUMBI JIIS:

1) obecrieyeHnH MOTPEOHOCTH XO3SIHUCTBYIOII CYObEKTOB B AOMOJHUTEIbLHOM 000POTHOM
KanuraJe.

2) obecrieyeHHEs MOTPEOHOCTEH XO3SMCTBYIOMUX CYOBEKTOB B IONMOJTHHTEIbHOM OCHOBH
Kanurailie.

Oovexkmugnas HeoOX00UMOCHb Kpeouma evlmeKaem u3 HOmpeoHoCmu co2naco8anus
UHMEPecos Kpeoumopa u 3aemMuuKd, C63aHHbIX C 6blC6000M cOeHuem (U3e1eueHuem)
OCHEICHBIX CPEOCM 8 U3 KPY20000opoma Kanumaia Kpeoumaopda, ux 606j1e4eHuem 6
Kpy20000poma Kanumana 3aemMuuKa unocaeoyouum 6038pamom Kpeoumopy ¢ eblniamou
npoyenma.

BcenenctBue paznuuns B Kpyroo6opoTax KanuTaina, IOTpeOGHOCTH U BO3MOKHOCTH KaX 10
OTJCNILHOM TMaphl KPEAUTOP-3aéMIIMK HE BCEr/ia COBNAmaroT (MoapoOHee CMOTPU B KHHT'E
[ITeBuyk /[.A., [lleBuyk B.A. MakposkoHomuka: Koncnekr nekuuid. — M.: Beiciiee
oOpasoBanue, 2006).

bonee pa3zBuTas hopma KpeAUTOBAHUS — oOauzayusn. ITo 1IeHHas Oymara, KOT JaeT IPaBo e
BIIAJIENIBITY MOJYYUTh OT 3aéMIIMKA, BHITYCTUBIIETO OOJIUTAIIMIO, B TIPEIYCMOTPEHHBIM
YCIIOBHUSIMHU €€ BBIITyCKa CPOK HOMUHAJIbHYIO CTOUMOCTD O0JIUTaliiu. Y CIOBUSAMHU €€ BBITyCKa
MOKET OTOBAPHUBATHCS MOJTYUYECHUE OMPEACICHHOTO MPOoIeHTa. My ke OHa MOKET mpoJaHa co
CKUJIKOM, a roramniaTbCs — 1o IIOJHONM HOMHUHAIBH CTOUMMOCTH.

bankoBckas popma KpeIUTOBAHUS — 08YCMOPOHHEe 8036PAMHOEKPETUTOBAHIE
(3amMcTBOBaHUE). baHKM ONMEepHUPYIOT YY)KUMHU JICHBIaMH, MIEPEIAIOT B KPSIUT CPEJICTBA, paHEe
MOJTy4YE€HHBIC KaK KPEJUTHI.

Ncrounnku BpeMeHHO CBOOOJHBIX CPEACTB, MOSBUBILKECS B PE3yJIbTaTe Pa3BUTHUS XO3SICTBA!
1.4acTh NOCTYIJIEHU IEHEKHBIX CPEJCTB B TOCYIaPCTBEHHBI U MECTHBIN OOJIKETHI.
2.TMYHbIE T0XO/Ibl HACEJICHHUSI, IPEAHA3HAYCHHbIE JIJIs1 COePEKECHMUS .

B.HGHG)KHBIG JO0XOIbI HpCHHpHHHMaTCHGﬁ N BBICOKOOIIIIAYUBACMBIX CIIOCB HACCIICHUS.

4.c pa3sBUTHEM 0aHKOB U POCTOM HUX aKTHBHOCTH YBCIMYNBACTCA IMOJTydacMasd HMHU HpI/I6BIJIB,
0obIIIasg 9acTh KOTOpOﬁ HanpaBJISICTCA Ha YBCIIMUCHUC KPCIUTOBAHNA.

banxu npuzeanvl ycmpanume Hecoomgemcmaue medxncoy epemenem 00pazoeanus, pasmepamu, u
CPOKAMU CYWeCmB8OBAHUS BPEMEHHO C80O0OHBIX OEHeHC CeOCME U NOMPeOHOCMAMU 8 HUX
HaceneHus, X03AlUcmeayou cyobeKmos u 20cyoapcmeda.

C nomouwbio 6CZHK060K020, KomMmepuecKkoeo u OEHEINCHO20 eraumoepewaemc;z BAIJNCHAA

OKOHOMUYECKAsL 3a0a4a . CO2NACOBAHUE UHmepecoe npe()npuHuMameﬂeﬁ, zocy()apcmea u
HacelleHUA, C6A3AHHbIX C Huaboee 3gb9b€Kmu6HblM UCNoJIb306AAHUEM NOCMOAHHOHO
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8b1C80002HCOAIOUIUXCSL OCHENHCHBIX CPEOCME U MOBAPHBIX PECYPCO8 OISl HYHCO PA3GUMUSL
X03s1cmea u oouecmaa 8 yeiom.

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Kpeoum — nepenaua MaTepuanbHbIX OJIar Ha YCIOBUSX IMOJTYYEHUS IO UCTCUEHUU
OTIPENICTIEHHOTO CPOKA UX SKBUBAJIEHTOB B (JOpME, YCTAHOBJIICHHOM COTJIAIlIEHHEM CTOPOH.
Kpeoumoeanue — nops10K, 3Tanbl HICIOJIHEHUs KpenuTa. IIpunyunst kpeoumosanus —
TpeOOBaHUsI K OPraHU3alMK KPEIUTHOTO Mpoliecca:

1. Bo3BpaTHOCTHL KpeauTa (BO3BpaT SKBUBAJICHTA KPEIUTOPY).
2. CPOYHOCTH KpeauTa (BO3BpAT SKBUBAJICHTA B ONPEICIICHHBIH CPOK).

3. mIaTHOCTH KpeauTa (OONBITMHCTBO KPSIUTHBIX CACTIOK BO3ME3/HBIE — YIUIaTa MPOIICHTA).
DTOT NPUHIUIT OTPAKAET JBOMCTBEHHYIO CTUMYIIMPYIOIIYIO (DYHKIIMIO KPEeIUTa!

— % sBNsIETCI MOTHBOM KpeaUuTOpy AJIA MPEAOCTABIICHUA KPeAuTa U BEACT K HauoOoJiee IMOJIHOMY
HCIIOJIb30BAHHIO BCECX BPEMCHHO CBO60,Z[HI)IX CpCacCTB.

— % sBNsIETCS BaXXHBIM CTUMYJIOM 3aEMIIUKY HanboJiee MPUObUIBLHO BIOXKUTh NOTYyYEHHBIN
KpEIHUT.

Cmaska (Hopma) npoyenma BHICTYIIaCT B KAYECTBE IIEHBI KPEIUTA = OTHOIIICHHE CYMMBI
rOJI0BOTO JI0X0/1a, IOJYYEHHOT' 0 IO KPEIUTY, K CYMME MPEIOCTaBIEHHOTO KPEIUTA.

Ilena kpenuTa 3aBUCHUT OT (PaKTOPOB:

1) nuHAMEKa TIPOM3BOJICTBA M 00paIleHus, OIpeAeIIAIoNias MIOTPEOHOCTh B KPEIUTHBIX pecypcax
MPOMBIIIIJIEHHOTO U TOPTOBOTO KAIKUTAJIOB;

2) TMHAMUKa JICHEKH HAKOTUICHUH (PU3NYCCKUX M FOPUINYCCKHX JINII, OTPEACIISIOIIast
MIPEII0KEHNE BPEMEHHO CBOOOIHBIX CPEJICTB;

3) LUKIMYHOCTh PAa3BUTHS PHIHOYHON SKOHOMHKH, OTIPECIIAIONIAast Ha MAaKPOIKOHOMUYECKOM
YPOBHE COBOKYIHBIN CIIPOC U MPEITIOKEHUE TEHEKHBIX PECYPCOB, a TAKKE BO3MOXHOCTH U
pa3Mepbl KOMMEPUYECKOTO KPEeAUTOBAHUSA;

4) neHexXHO-KpeauTHas mouTuka LB, oCyIecTBIMIONnEro uepes3 yUeTHYO MOJTUTHKY
pEryJIMpOBaHUE CIIPOCa U MPEAJIOKCHHS KPSTUTOB, a TAK)KE YCIOBUS pPehUHAHCUPOBAHUS
KOMMEPUYECKHX OaHKOB,

5) curyanus Ha MEKIyHAPOIHOM KPEJAUTHOM PBIHKE, OTPEIEIIAIONas BO3MOKHOCTh
MPUBJICYEHUS KPEIUTOB HAIIMOHATIBLHBIMU TOCYIAPCTBAMU U UX KOMMEPUYECKUMH OaHKaMHU.

4. 06ecneYeHHOCTH KpeauTa (3aluTa HHTEPECOB KPeIUTOpa OT HAPYIICHUS YCIOBHIA KpEaUTa
3aEMIIIUKOM — HEYCTOMKH, 3aJI0TH, YAEePKaHUE, IOPYIUTEIHCTBO, 3aaTOK U JIp).

5. meJsieBoii xapakTep KpeauTa (1ieJeBoe UCIOIb30BaHUE CPEICTB, MOJIYYEHHBIX OT KPEAUTOPa
— B 0aHK IPAaKTUKE ATO yCTAaHOBJICHNE KOHKPETH IEJIeH BHIITABAEMOTO KPEINTa, YCTAHOBIICHUE
OaHKOBCKOT'O KOHTPOJIS 3a OIEPAIMAMH 3aCMIIHKA I10 CUETaM).



30. OcHOBHBIE TANbl PA3BUTHUSI KPEAUTHBIX OTHOIIEHH

Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUii

1. 3apo:xkneHue KpeAUTHBIX OTHOIIEeHUI. CTalu BOZHUKATH MTPU NEPEXOE OT HATYPATILHOTO K
TOBApHOMY X03s1CTBY. C MOSIBIIEHUEM JICHET MOSBISETCA MPOJAaka TOBAPOB C OTCPOUKOM
aTexa. 3HauyuTeIbHasl poJib POCTOBIIMYECTBA B pa3BUTHM KpeauTa. [losiBinenue npocreiei
(GbOopMBI UTIOTEKH — 3JI0T 3eMJTU JJIsl 00ecTieueHust 3aeMHOT0 00si3aTrenbeTBa. [locne nosBneHus
JIEHET — Mepexo/1 K IeHe)KHOU (popme pocToBinyecTBa. POCTOBIINYECTBO, KaK y3aKOHEHHas
dbopMa KpeaUTOBaHMSI CYIIECTBOBAJA YKE B aHTUIHOCTH.

3 hopmbl anHmuUHHO020 KPEOUno8aHus.

1.paGoBnaaenbYecKoil 3HATH, 3eMEJIbHBIX COOCTBEHHHUKOB, JIJISI TIOKYIIKU MTPEAMETOB POCKOIIIH.
2.MEJIKHX, BIJCIOIINX YCIOBUSAMHU CBOETO Tpy/ia Mpou3BoanuTeeil (KpecThsIHE, PEMECICHHHUKH).
"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

3.aHTUYHBIX TOPOJIOB M TOCY/IaPCTB.

Ocodennocmu GaHMUYHO20 POCMOBUUYUECKO20 KPeOuma:

1) o4YeHb BBICOKHIA YPOBEHB MTPOIICHTA;

2) BO3MOKHOCTb OOpaIeH s B paOCTBO 3a JOJITH;

3) B OCHOBE — JIcHeX Has (opMa, 4TO CIIOCOOCTBOBANIO TIEPEXO01y K TOBAPHOMY XO3SICTBY;

4) ipe1oCcTaBICHUE KPEANUTA U3 COOCTBEHHBIX CPEICTB.

3apoxxaeHrue 0aHKMPCKOro npomMbicia. [lepBoHauanbHO — KakK IOMOJHUTEIBHOE 3aHATUE MEHSLI
(Te, KTO MEHSET BAJIIOTY OJIHUX TOPOJIOB M TOCYJApCTB Ha BAIOTY Apyrux). OHU cTainu
MIPUHUMATh JICHBTY Ha XpaHECHHE, BbIJIABAaTh KPEIUTHI 1101 3aJI0T IOMOB, 3eMelb. B I'pernu onun
Ha3bIBAIUCH mpane3umamu. C HUIMU KOHKypupoBaiu xpamel. B J[I[peBaeM Pume niepBoie
OaHKUpBI — meHcapuu. Eciiu OHU 3aHUMAIIUCh TOJIbKO 0OMEHOM, UX HA3BIBAIU HYMYUIAPULL.
Ecnu Benu kpeauTHbie onpeanuu — apeenmapuu. IlossBUnuce nepebie 0€3HaTUYHBIE paCUEThI —
nyTeM OaHKHUPCKUX 3aInCcel.

2. CTAaHOBJIEHUE KPeJIMTHBIX OTHOIIEHWUH.

JlanmpHeliee pa3BUTHE TOBAPHOTO KpeauToBaHus. [1osBIIeHHE MPOCTHIX U MTEPEBOIHBIX
Bekceneil (0T HeMenkoro «oomen»). I[lepBoHadanbHbIC OPyaAns OAHKOBCKOTO KPEIUTA!

— HOTapUaAJIbHO O(POPMIIEHHOE OAHKOBCKOE MHCHMO);
— 9aCTHOE MOPYIUTEITHCKOE MHUCHMO;
— IOPYYHUTENIbCTBO, HE TpeOyrolliee HOTapuaaIbHOW 3aMHCH.

[IpeBpamieHre Bekcenen B FHCTPYMEHTBI KOMMEpYECKOro kpeanura. Kynuel cranu
pacIiaqyMBaThCsl MU 3a MOKYNKY. B 18-M Beke — KpeIMTHBIE OTHOIICHHS C Y9aCTHEM
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MOCPETHUKOB. Bo3poskaeHne u cTaHOBICHHE 0aHKOBCKOTO Jena. JIukeuoayus MOHONOIUU
POCMosuULecmea u co30anue HAYuoHAIbHbIX KPEOUMHbBIX CUCTNEM, OMBeUarowux UuHmepecam
pazeumusi npomvluieHHocmu u mopeosiu. KoMmmepueckuii KpeuT COXpaHuil ClOCOOHOCTh
00CITy)KMBaTh KPYyrooOOpOT KamnuTalia, CIy>KUTh BaXKHBIM HHCTPYMEHTOM €ro Kanuraia.
bankoBCKUI KpeauT MOIY4YHIT pa3BUTHE HA €0 OCHOBE U yJIAYHO €r0 JOMOJHSET.

3. mepexo/1 K peryJiupyeMbIM KPeAUTH OTHOIIEHUSIM.

OCHOBHOM ITPU3HAK — BCEOXBATHIBAIOIINN XapaKTEP KPEAUTHBIX OTHOIIEHUH, YTO HAXOIUT CBOE
BBIPAKEHHUE B CIIEIYIOIIEM:

— KpEAUTHBIE OTHOIIEHHUS OMOCPEYIOT BCE SKOHOMUYECKH MPOIIECCHI, TPOHUKAIOT B ACHEKHOE
oOpaienue, chepy oOMeHa, MPOU3BOJICTBA U MOTPEOICHUS, MEXKTyHAPOIHbIE OTHOILICHUS. =>
Bo3spacraet 107151 3aeMHBIX CPEICTB B TPOMBILIIJIEHHOCTH M TOPTOBJIE; PACTET TOCYAapCTBEHHBII
JIOJIT; BO3PACTAIOT TEMITbI LIEHTPAJIM3AIMU KallUTalla U €r0 MEKOTPACIIEBOr0 MEPEIMBA.

— BCE XO3sCTBYIOLIME CYOBEKThI, HACEIEHUE U FTOCYAAPCTBO CTAHOBSTCS OJHOBPEMEHHO
3aeMILHUKaMHU U KpeauTopaMu. JleHbIru CTAaHOBSITCSI ICTOYHMKAaMU KpenuTa. biarogaps pa3BuThio
0aHKOBCKOI1 cucTeMbl, J1t00asi cymMMa JIeHEeT [TOYTH MTHOBEHHO NPEBPALIAeTCs B KPEIUT.

— MEXJIYHAPOAHASI TOPTOBJIS MMOYTH MOJTHOCTHIO ONIOCPEAOBAHA KPEIUTHBIMU CACIIKAMU
(0aHKOBCKMMH M KOMMEPUYECKIUMH KPETUTAMHU).

— TIOSIBJICHUE KPEIUTHBIX KapT => KYIUISA-IIPOJIaXka TOBAPOB MPUOOPETAET KPEIUTHBINA XapaKTep.
CunpHO ynpouiaeTcs KOMMEpUecKoe KpeIuTOBaHUE HACceJIeHUs IIPU MPUOOPETEHU U TOBAPOB
JUIMTEJILHOTO TI0JIb30BaHUs.

— Pa3BUBAIOTCS Pa3IMYHbIC CHICITUAN3UPOBAHHbIE KPETUTHO-(PHMHAHCOBBIE MHCTUTYTHI:
coepkaccol, 6aHku 1 p. OHU KPEAUTYIOT OTIPEIEICHHbIE CPEPhI U OTPACIU XO35IICTBEHHON
NEeSTEIbHOCTH, OOBIYHO IOMUHUPYSI B OTHOCUTUTENBHO Y3KHX CEKTOpaxX KPEAUTHOI'O PhIHKA.

"lenbru. Kpenur. baHKu: KOHCTIEKT JeKIui"

B name Bpems kpeaut perynupyercs rocynapctsom u L{b. CoBpeMeHHOE X0351CTBO CTAaHOBUTCS
Kpeoummuim 110 XapakTepy JOMUHHUPYIOIIKUX B HEM OTHOLIEHUH. Ha 6aze mosapno-0eneicnozo
X03-8a pas3BuUiCcsi HOBbIU MUN XO3AUCMBA — KPEeOUmHOoe.

31. ®ynkumu, poJib U rPaHULbI KpeauTa
denbru. Kpeaur. baHku: KOHCHIEKT JeKIUT
ba3oBble pyHKIMH KpeauTa:

— pacnpedeanumensvuan (nepepacnpedenumensvhasn). llpennonaraercs nepeMenicHne pa3Hbix
¢dbopM 001IECTBEHHOTO 60TATCTBA OT OJJHUX CYOBEKTOB K IPYTUM I BTOPUYHOE TTEPEMEIICHHE
(mepepacnpeiesicHre) y)Ke paHee MoTy4YeHHbIX OJar. Pe3epBHBINH KAUTA KPeIuTOPa —
MOJTYYEHHBIE UM JICHBI'M, BDEMEHHO HE UCTIOJIb3yeMbIe B KPYrooOopoTe, U TOTOBasl MPOAYKITHS,
HE Hallle/Iiasi CBOero MoKymaTers.

— ImuccuonHnasn. Bekcens, Kak IJIaTEKHbIE CPEJICTBA UMEIOT I'PAHULBI — UCIIOJIB3YIOTCS B KPYT'y
CBA3aHHBIX JIPYT € APYroM npeanpuHumMareneid. CHITHE 3TUX OrPAHUYECHUN IIyTEM ydeTa
BEKcelsl OAHKOM M 3aMeHa ero 0aHKOBCKUM 0053aTeIbCTBOM — OaHKHOTOU. => KoMMepueckuit



KPEAWT BBI3BIBACT MOSBICHIE HOBOTO TUIATEKHOTO CPEACTBA — OAaHKOBCKUX JIeHET. biaromaps
OaHKHOTaM JEHEX SMUCCHUS TPHOOpea HEOOXOAMMYIO AITACTUYHOCTH, CIOCOOHOCTh
IPUCTIOCAOINUBATHCS K OBICTPO U3MEHSAIOIUMCS MTOTPEOHOCTIM X03 000poTa. [losiBienue
KPEAUTHBIX JICHET MPUBEJIO K YMCHBIIICHHIO MACChl METAUNIMYECKUX JieHer. Celiuac sMuccus
neHer 11b u Bceit 6aHKOBCKOW CHCTEMOM MPOUCXOIUT Ha KpeTUTHOM ocHOBE. [Iponcxoaut
MOCTETICHHOE U3BSITHE JCHET 13 000poTa. 3aMeHa HATMYHBIX JIeHET O€3HAIMYHBIM PacueToM,
YeKaMH, KPSIUTHBIMU KapTOYKaMU => YacTO BMECTO SMHCCHOHHOM (PYHKIIMM YIIOMHHACTCS
bYHKUUS 3amMewjeHus OeticmeumeibHblX 0eHe2 KpeOUmHbIMU ONepayusimu.

Poab kpeaura B pazButuu 3xoHoMuk ( Jenuc lleBuyk):

— obecreueHue HenpephIBHOCTH KPyrooOopoTa KanuTalla — 3a CUET PEeryJsipHON peanu3anuu
TOTOBBIX TOBapOB, CBOEBPEMEH MPUOOPETEHUS CHIPhSI, MaTEpHaIoB, OOHOBIECHUS OCHOBHOTO
Kanurana.

— YCKOpEHHUE KOHIICHTPAIIMU U IIEHTPATU3aIIH KaluTaia — sIBISIETCS HEOOXOIUMBIM yYCIOBHEM
SKOHOMHYECKOTO POCTA U CTAOMIILHOTO Pa3BUTHS, TO3BOJISET PACIIMPUTD TPAHUIIBI
WHINBUYaTbHOTO HAKOTICHUS.

Henmpanuzauyua kanumana — 00bEIMHEHUE MHOTHX, YaCTO PA3HOPOIHBIX KAITUTAJIOB B OJHOU
KOMIAaHWH.

PaEHIOH(lJleaﬂ opzanusauusi OCHEIICH 06[)(111461-[”}1 oocmuzaemcs.
1.B3auMo3aueT Tpe6OBaHI/II\/'I, IMPOBOAUMBIX B ITPOLIECCC Oe3HAITMYHBIX pacucToB.

2.BOBJICUCHHE B XO3SIMCTBEHHBII 000POT BPEMEHHO CBOOOTHBIX CPEJICTB MPEANPHHUMATEICH U
cOepe)KEeHHI HACEIICHHMSI.

3.COo371aHNE ¥ UCITOJIH30BAHKUE PA3IMIHBIX IIATS)KHBIX CPEJICTB.
I'panuubl KpeauTa.
Paznuuaror rpaHUIbl KOMMEPYECKOTO M 0AHKOBCKOTO KpEIuTa.

I'panuyvt kommepueckozo.O0yCIOBICHBI IIETSIMH, HAMPABICHUSIMH €TO MCTIOIB30BaHNUS,
CpOKaMU TPEIOCTABJICHUS, pa3MEPaMH.

TI'panuusbl 6anko6ck020.3aBUCAT OT pecypcHO# 0a3bl OaHKa (ITACCUBBI); OTPAHUYMBAIOTCS
pa3Mephl KpeauTa, Ipe0CTaBIsIeMOro OJHOMY KIUCHTY (TaK, YTOOBI €CJIM OH HE BEPHET 3aiiM,
0aHK Bce paBHO MOT paboTaTh); TPAHUIIBI ONIPEICIITIOTCS JMHAMUKOM IIPOU3BOJICTBA H
oOpareHusl.

"Henbru. Kpenut. banku: KOHCTIEKT JEKIHM"

32. ®opMBbI ¥ BH/IbI KPEIUTOB

Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIU

Ipusnaxu kraccugpuxayuu Kpeoumoa:.

1) kaTeropuu KpeauTopa u 3aeMIUKa

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



2) CPOK MPeA0CTaBICHUI
3) dbopma, B KOTOPOI IIPEIOCTABISETCS KOHKPETHBIA KPEAUT
4) marepuanbHas popma (OCHOBOIIONAraIOIININ MPH3HAK)

— TOBApPHaA — IPEAOCTABICHUE KPEAUTOPOM BELIEH, ONMPEEISIEMBIX POJIOBBIM IIPU3HAKOM MTPU
BCTPEYHOI Nepeiaye HIKBUBAJIEHTA.

— JIeHe;KHAsl — Ha OCHOBE TOBapHOM (DOPMBL.

— cMemaHHasa (KOMMepYECKas) — COBMEIIAeT B ceOe psiJi CBOMCTB MEPBHIX ABYX (Iepeaaercs
TOBAp — raCUTCs JCHbIaMH U Ha000poT). Tarke BcTpeyaeTes: B 0OJUTalldOHHBIX 3aiiMax.
Henenexnoe noraiienye o0JIUraiiuii;

— KOHBepTanus (€Clii KOHBEPTUPYEMBIC) B aKIIMK HIIH OOJIMTAIlH IPYTHX CEpUil

— €CJIM O0JIMTalKs — KUJIMIIHBIN cepTH(HKAT — Tepeiada e BIaACIbIy KUIbs

— INOJIYYCHHC BJIAACIIBIIEM TOBAPOB, IIPOU3BOAUMBIX SMUTCHTOM OeCIIJIaTHO WJIU I10 JIBIOTE

@opmul Kpeouma (3aBUCUT OT TOTO, KTO KPEUTOP): KOMMEPUCCKHUi, 0aHKOBCKHUIA,
IPaXKJAHCKUMN, TOCYJapCTBEHHBIN, MEXAYHAPOAHBINA, TOTPEOUTENbCKHIM.

Kommepueckuid.
Jenbru. Kpeaur. BaHKu: KOHCHEKT JeKIUi

HpeﬂOCTaBHHGTC}I npoJgaBaMM IIOKYIIATCIIAM B BUAC OTCPOUYKH IIATCKA 3a TOBAPbI NN
IMMOKYIIAaTCIIMHU IIPpOJaBlaM B BUAC aBaHCa WIIN ITPCAOINIATEI 3a ITIOCTABJISICMBIC TOBAPBHI.

Ceituac — 3 BUa KOMMEPYECKOTO KpEeInTa!
1. ¢ puxkcupoBaHHBIM CPOKOM MOTALICHUS

2. C yIUIATOM IIEHBI JIUIIb TTOCIIE PeaTH3alMy MOKYyaTeIeM MOCTaBICHHBIX B PaCCPOYKY TOBAPOB
(KOHCHUTHAIINSA).

3. KpEIUTOBAHHE 110 OTKPBITOMY CUETY.

bankoBckuii.

Jdenbru. Kpeaur. BaHKH: KOHCHEKT JieKIIM I

[IpenocraBnsiercs TONBKO CIIEUUATU3UPOBAHHBIMUA KPEIUTHBIMHA OPTAaHU3ALNUSIMHU, UMEIOIINMHU
JUIEH3UIO Ha OCYIIIECTBIIEHHE MOA0OHBIX onepanuii ot L{b. 3aeMIuKu — IOpuANYMCKUE JTULIA,
roCyJIapcTBO, MECTHAs BJIACTh, HacesneHne. CTaBKa MPOLIEHTA BbIIIE, 4eM % B KOMMEPYECKOM.

Cpox mpenocTaBlieHUs BBIIIE, YEM B KOMMeEpUecKoM. KiaccupuimpyroTcs mo psiy mpu3HAKOB:

— Cnoco6 npedocmaenenus — a) HaIM4HBIN, OE3HATMYHBIN, 0) peUHAHCHPOBaHUE, B)
nepeopopMIIeHHUE, T') BEKCEIbHBIA KPEIUT.



— Banoma kpeouma (B HalIMOHAJIBHOMU, B BAJIIOTE KPEAUTOPA, B BAIIOTE TPETHHX CTPaH).

— Konuuecmeo yuacmuukog (IBycTOpOHHUE, MHOTOCTOPOHHHUE CJICITIKH).

— lleneBoe Ha3HaYeHHE OAHKOBCKOI'O KPEIUTAa: a) Ha YBEJIMYCHHUE OCHOBHOIO KamuTana, 0) Ha
BPEMCHHOE ITOTIOTHCHHE OOOPOTHBIX CJIEJIOK, B) Ha IOTPEOUTEIIECKON OCHOBE, B TOM YHCJIC
UIIOTECYHBIC KPEIUTHI.

— Texnuka npedocmaenenus. a) pa3oBbie (IpeaOCTaBIsIEMbIE OIHON CyMMOIi), 0)
JTUMHATHPOBaHHBIC (OBepApadT U KpeauTHas JTuHUs). KpenuTHas IMHUS mperoiaract
UCII0JIb30BaHKME 3a€MHBIXX CPEJICTB B MpeesiaX YCTaHOBJICHHOTO JIuMuTa. OBepapadt —
KPEIMTOBAHKME PACYETHOIO CUeTa KIMEHTA U3 JCHEKHBIX cpeacTB 0anka (00bruno 10 20-30% ot
CpeIHEMECIYHOr0 000pOTa MO PACYCTHOMY CUETY KIIMEHTA) [T YCTPAHECHUS BPEMEHHOTO
HEJIOCTaTKa 00OPOTHBIX CPEICTB Y MPEANPHUATHS JUTSI OCYIICCTBICHHS TEKYIIUX ATk EH.

— Kpumepuii o6ecneuennocmu — odecnieueHnble, HeoOecneueHHble. O0ecneuenue — nobdoe
JUKBHJIHOE MMYIIIECTBO, Yallle — HEIBIDKUMOCTbD 3acMIIMKa. Eciii OH HapylieT ycioBus
KpenuTa, 00ecredeHne U3bIMAeTCs IS TOTAIICHHSI IOJITOB.

"enbru. Kpenut. baHKy: KOHCTIEKT JIEKIIHMA"

— Cpoxk nozawmenusn. Kparkocpoutnoe (He 6osee 1 rona), cpeanecpounoe (ot 1 10 3-x jier) u
noJrocpounoe (0oiee 3-X JeT).

— Cnocoobl nozawenus. 1) 0IHOM CYyMMOU B KOHIIE CPOKa, 2) B PacCpOUKy, 3) HEpaBHBIMH
JOJISIMH, KaK MPABUJIO B TEUYEHUE CPOKA KPEAUTA.

— ITo éuoam % cmaexu — ¢ puKCUPOBAHHOM U C TUTABAIOIICH.

— Ilo cnocobam é3umanus npouenma. 1) % BbiraunBaeTcsi B MOMEHT 0011ero norameHus (B
PBIHOYH YKOHOMHKE), 2)paBHOMEPHBIMH B3HOCAMH 3aEMIIMKA B TCUSHUH BCErO CPoKa, 3) %
yIEPKUBAECTCS B MUMEHT HEMOCPEICTBEHHOW BBIJJAYM KPEAUTA 3aEMILUKY.

I'paknaHckuii (JIMYHBII).

Jdenbru. Kpeaur. banHku: KOHCIIEKT JIeKIUHT

Mexny rpakaaHaMy, B OCHOBHOM — POJICTBEHHHKAMH, KPEIMTHOTO IOTOBOPa HE OPOpMIISIETCSI.
I'ocynapcTBeHHBINM.

Jenbru. Kpeaut. BaHKH: KOHCIEKT JieKUM

HenpemeHnHoe yuactre rocyapcrsa B JIMIE LEHTPAIBHBIX U MECTHBIX OPraHOB
UCIIOJIHUTENBHOU BIacTH. C ApYroil CTOPOHBI — I0OpUANYECKUE U (PU3HUECKHE JTULA.
[NocymapcTBO — 3aeMITUK WA KpeauTop. Yalie 3aeMITUK ¢ BBITYCKOM OOJHTaIHi —

rOCyIapCTBEHHBIN 3aiiM. Buapl roCcy1apcTBEHHOI0 3aiiMa.:

1.mo cpokam npepocTaBieHus: Kpatkocpounsie (1o 1 r.), cpennecpounsie (ot 1 go 5 ner),
JIOJITOCPOYHBIE (CBBIIIE 5 JIET).

2.110 MECTy pa3MEIICHHUS. BHYTPEHHUN M BHEIIHUH (MK TyHAPOIbIN)

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



3.110 CyOBEKTY OTHOIICHUMN: IEHTPATLHBIMA M MECTHBIMH OpPTaHaMU BIIACTH.

4.110 PPIHOYHOMY CTAaTyCy: PhIHOYHBIC (CBOOOIHO pa3MeriaeMbie Ha (JOHJOBOM PHIHKE),
HEPBIHOYHBIE — 3aiIMbl, PACCUUTAHHBIC HA OTJCIHHYIO KATETOPUIO HHBECTOPOB (HE ISt
oOpalieHus: Ha PhIHKE).

5.110 JI0XOTHOCTH: BBIMTPHINIHBIC (HA OCHOBE JIOTEPEH ), MPOLIEHTHBIC, C HYJICBBIM KYITOHOM.
6.10 MeToIy OTpeeNieHHs T0X0/1a: C TBEPbIM H IUTABAIOIIUM JIOXO0M.

MeKayHapoIHbIH KPeauT.

Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUiA

1)xomMmepueckuii (Mex(GUPMEHHBIN)

2)0aHKOBCKHIA

3)MEKTroCynapCTBEHHBIN

Knaccugpuxayus mesxcoynapoonvix kpeoumoes no npusHaKam.

1.110 UCTOYHHKY. BHYTPECHHUE, MHOCTPAHHBIC, CMEIIIaHHBIC.

2.T10 TIeJIEBOMY HAa3HAUYCHHUIO: KOMMEPUYECKUE WITH JICHEKHBIC.

3.110 CPOKY MPEAOCTABIICHUS: KPATKOCPOUYHBIE, TOJITOCPOYHBIE, CPETHECPOUHBIE.

4.110 BATFOTE TPEJOCTABIICHUS . CTPAHBI-3aeMIITUKa, KPEAUTOPA, TPEThEH CTPAHBbI.

+ JIONIOJTHUTEIbHAS 3alIUIIEHHOCTh YaCTHBIM CTPAaXOBAaHUEM H TOCYJapCTBEHHBIMU TapaHTHSIMH.
IHoTpeduTeNbCKUI KPEAUT.

Jdenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIMH

IeneBas popma kpenutoBanus puszuy nuil. Lleas — yaoBneTBOpeHNE HYX I MOTPEOUTES.
Kpemuropsl — 6aHKH, ClieNMAIbHBIC OPTaHU3AINY U APYTHe Ipuarndeckue una (moapobdHee
cmotpu B kuure IlleBuyk J[.A. Kpenuthbl ¢pusznueckum munam. — M.: ACT: Actpens, 2008).
WnoTtedHplii KpeaUT HA MOKYIIKY JKHJIbs HJIH [OJ] 3QJI0T HElleJIeBO# (MoipoOHee B KHUrax
HleBuyk 1.A. Mnoteka: mpocTo o cioxHoM. — M.: I'poccMenna: POCBYX, 2008, IlleBuyk /I.A.
KsapTtupa B kpeaut 6e3 mpobaem. — M.: ACT: Actpens, 2008 u IlleBuyk J[.A. ITokyrka qoma u
3eMeJIbHOTO yJacTKa: mar 3a marom. — M.: ACT: Actpens, 2008).

33. Ccyanblii mpoueHT (MPOIEHTHBIN I0X0/1) M CTABKA MPOLEHTA.

Jenbru. Kpenut. BaHKH: KOHCIEKT JieKIUI

Ccyonwiii % (npouenmmuulii 00x00) — ICHESKHOE BO3HATPAXKICHUE KPEIUTOPA 32
npeocTaBiICHHe KpeauTa. SBisercs 1eHol kpeauTa (I1aToi), KOTOPYHO 3aeMIUK J0DKEH



KPEIUTOPY 32 KpeIuT. XapaKTepu3yeT pacrpeieeHue J0X0A0B U PUCKH, KOT HECYT KPETUTOPBI
Y 3aE€MIIUKU MPU KPEIUTOBAHUMU.

"Menbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Cmaeka npoyenma — OTHOIIEHUE TPOLIEHTHOTO JI0X0/1a K BEJIMUYUHE CCY/bI.
34. OnpenesieHne pLIHOYHOM CTABKH NMPOIEHTA

denbru. Kpeaur. baHKku: KOHCIIEKT JieKIMHT

PoiHouHas craBka nporieHTa popmupyercs: 1) kak pe3yabTaT B3auMOJICHCTB Cripoca U
NPEATIOKESHHSI HAa KPSIUTHOM PBIHKE, 2) C TIOMOIIIBIO PhIHKA OOTUTaIHi.

PpiHouHasi cTaBka %0 M KpeIUTHBIH PHIHOK.

Peuienns KpeaAMTOPOB 3aBUCAT OT U3MEHEHUS IIPOLIEHTHBIX CTABOK HA KPEJAUTHOM PBIHKE.
PriHoYHas cTaBka %0 U PHIHOK 00U ALMIA.

Uewm BbIIIIe TIeHA 00U, TEM MEHBIIE HX XO0YeT MPUOOPECTH MOKyNaTellb U OOJIBIIE HX
XOTAT MpeAIokK nmpoaaBlbl. Llena obnuranuii usMensieTcst B 0OpaTHOM OTHOIICHHU K U3MEHEHUIO
% craBku. [loaTOMy 00BEM cripoca Ha 0OJUTAIIMK — B IPSIMOM, a UX IPEII0KEHNE — B 00paTHOM
3aBHCUMOCTH OT % cTaBKU.

OcHogHble pakmopwi cnpoca Ha Kpeoum:

1.0Oxkunaemast HopMma puOBLTH (MPHOBLTH GUPMBI YBETHUUBACTCS => YBEIIMIUBAIOTCS
WHBECTHUIINH U CIIPOC HA KPEJINUT).

2.0xxunaemast uHQIAUs (mpu pocte MHOISIIUY 1 HEM3MEHHBIX HOMUHAJIBHBIX CTaBKaX
peanbHble % CTaBKM YMEHBINAIOTCSI => POCT CIIPOCA HAa KPEJIUT).

3.00meM roc. gora (roc. 3aMMCTBOBAHUS MOTYT OBITh TaK BEJIHKH s 1I000r0 3HaucHHS %
CTaBOK, YTO CTAHYT OCHOBHOM J€TEPMHUHAHTOMN KPEAUTHOTO PHIHKA).

Daxkmopul npednodHceHUsi Kpeoumos onpeoeisitoncs.

1.ypoBHEeM Gi1arococTosiHus (€ro pocT BEAET K POCTY MPEIOKEHHSI KPSIUTA).

2.05KUIaeMO¥ TOXOJHOCTHIO aKTUBOB (TIipu OyayiieM pocte % CTaBOK M OHMKCHUH
JOXOJHOCTHU OOJNUTAINA, TIPEUIOKEHNE KPEUTa YMEHbIIACTCS, P BO3MOXXHOM OyAyIieM
pOCTe Kypca akilliii ¥ aKTUBOB, IPEIJIOKECHUE KpeauTa yMeHbInaeTcst). CBs3b ¢ 0)KUIaeMbIMU

TCMIIaMH I/IH(l)JISII_II/II/I.

3.puckoM (IIpu HEOTIpEICIICHHON CUTYAIMH ¢ OyIyIIMM U3MEeHeHHEM % CTaBKH BCIICIICTBHE
UHQUISIAHA, KPSTUTOPHI TIOBBICAT %0).

4. TMKBUTHOCTHIO (JIMKBUIHOCTH BEKCeJIeH, OOUrauii pacTeT => MpejioKeHNUE KpeauTa
pacrer).

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



[Tpu mpeBbIIIeHNA CIIpoca Ha KPEAUT MpeiokeHus, % crtaBka moBeImaercs. Vi3sMeHeHus B
00beMe KpeAUTOBAHHUS 3aBUCAT OT CTENIEHU COBITAJaHUS OXKHUIAHUN KPETUTOPOB U 3aEMIITUKOB O
Oynymux Temmnax uHpasun. [loBeimaercs cnpoc => nosbiaeTcss % cTaBka, MOBBIIIACTCS
npeasioxKeHue => noHrkaercs % craBka.

B pamkax Teopuu npeanodTeHusl JIMKBUIHOCTH, YPOBEHh HOMUHAIBHBIX % CTaBOK 3aBHCHT OT
JI0X0/1a, YPOBHSI IIEH U MPEJJI0KEHUS ICHET .

O0beM npeIoKeHHs 3aBUCUT OT JEHEXKHO-KpeAUTHON NoauTuku 1{b u n3mMeHenust ypoBHs LIEH.
35. HomuHa/IbHasl ¥ peajibHasi CTABKHU NPOLIEHTA

Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUiA

Homunansn cmagka % — 310 % B 1€HEKHOM BbIpaKCHUU.

Peanvn cmasxa % — 370 HOMUHAIIBH CTaBKa, CKOPPEKTUPOBAHHAS C YUETOM IICH (YBEITUUCHHE
peaibHOTrO OOraTCTBa, BBIPAXKEHHOE B IPUPOCTE MOKYNATEIBHON CIIOCOOHOCTH MHBECTOPA WU
KpEAUTOPA).

HomunanbHas craBka Yo=peanbHasi craBka %o+temn ungusinun (1=r+m)

bouiee TouHoe yp-€: I=r+m+rm

Oddexr Oumepa:

HomunanbHas craBka%o=peajibHasi cTaBka%o+oxunaeMbiii TeMn nH}pasuu (me)

(korza Temn HHQIIANN HEU3BECTCH).

Homunanbn % craBka BKIItOUaeT Ha/I0aBKY WJIM MIPEMUIO HA OKUJAEM Y0 HH(IALHIO;
BCJIE/ICTBHUE HETIPEABUACHHON MHQIISAIMU HaJ0aBKa MOX OKa3aThCsl HEIOCTATOYHOM ; TOT/1a
BO3HUKaeT 3(pexT nepepacnpeneneHus J0X00B MEXAY KPEAUTOPAMHU U 3aeMILIUKAMU.

"enbru. Kpenut. baHku: KOHCTIEKT JEKIIHMA"

O:xupaemasi peanbHasi %0 cTaBKka — peajbHas CTaBKa %, KOTOPYIO 0)KMJIAIOT 3aEMILUK U
KPEIUTOP TPU NPEAOCTABICHUH KpeauTa: =i-me

dakTHYecKas peajbHas cTaBka Yo=r=i-n
Ecnu undusanus npeBblmaeT pocT HOMUHAIBHOM CTaBKH, peaiabHas OyJIeT OTPULIaTEIbHOM.

Ecnu cTaBkM U3MEHSIFOTCSI B COOTBETCTBUM C MHAIIAIUEH, TO KPEAUTOP HECET MOTCHITUATbHBIC
IOTEPU B IPUPOCTE KAIUTANA, ECIIH:

1.undnsamus cHIKaeT peabHyI0 CTOMMOCTh 3aiiMa.

2.pbIHOYHAsI HOMUHAJIbHAsI CTaBKa MOBBIIIACTCS] => PHIHOYHAS CTOMMOCTb LIEHHBIX Oymar rnajgaet
¥ Ha00O0pOT.

36. Buabl HOMHMHAJIBHBIX IMPOMEHTHBLIX CTABOK



JMenbru. Kpeaurt. banku: KOHCIIEKT JIeKIHHT

1.6a30Bas 6aHK OBCKasicTaBka (MpaiM-peiT) — MUHUMAJIbH CTaBKa, YChaHABIMBAaEMasl KaXKIbIM
OaHKOM I10 IPEJOCTABIIIEMbIM KPEAUTAM.

2.% cTaBKM AEHEKHOTO PhIHKA — CTaBKH TI0 KPATKOCPOYHBIM JOJITOBBIM (PHHAHCOBBIM
MHCTPYMEHTaM.

3.% craBku o Mex0ankoBckuM Kpeautam (MBK) — oTHOCsATCS K % cTaBKaM JEHEKHOTO PhIHKA.
Ee Buaer:

— OOBSIBJIICHHBIEC CTABKH T10 TPEIOCTABICHUIO KPEAUTOB — 110 HUM OAaHKH IPeyIararoT Ipyr APYyry
kpenutsl (LIBOR, PIBOR, FIBOR).

— OO0BSIBIEHHBIE CTABKH 110 TIPUBJICYECHUIO KPEAUTOB — 10 HUM OaHKH roToBHI KynmuTh MBK

(LI1BID, PIBID, FIBID).

— ¢aktry craBka mo MBK — cpeanesist craBka 1o (pakTHUeCKH MPeA0CTaBIIEMbIM KPEIUTaM
mesx0ankoBckoro peiaka (MIACR).

— cTaBKHU 110 kpatkocpouH MBK — cTaBku 1o gakTudecku npeoCTaBICHHBIM KPaTKOCPOYHBIM
mexx0ankoBckuM kpenutam — INSTAR.

4.% craBKa MO0 Ka3HAYCUCKUM BeKcesIM — 1o Hel [Ib 3amaaHpIxX cTpaH mpoaaroT Ka3HauehHck
BEKCEJISI HA OTKPBITOM PBIHKE.

5.% craBKa pIHKOB KaIliTajda — CTABKH 10 CPEACHECPOUYHBIM U I0JITOCPOUYHBIM IOC.
00s3aTe)IbCTBAM.

CyliecTBYIOT U Ap. BUJBI CTABOK.

[IponieHTHBII apOUTpax — MOydeHHE JOX0/1a OT pa3anumii B % cTaBKax Ha JBYX CBS3aHHBIX
pBIHKAX.

37. ®akTopbl, onpeesiioye pa3jididyus B NPOLEHTHBIX CTABKAX

Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIM I

1.Puck — 607ee puCKOBaHHBIE 3a€MIIUKH TIJIATAT 00JIee BHICOKUI MPOIIEHT.

2.JINKBUIHOCTH — Pa3IMuus B JTUKBUIHOCTH Pa3HBIX ((MHAHCOBBIX HHCTPYMEHTOB.

3.Paznuuus B HATOTOOI0KEHUH — MYHUITUTIATBHBIE OOJUTaIluy He 00J1araloTcsi HAJIOTOM Ha
noxoj. CTaBKY HAJOTOB BbllIe => 00Jiee BBICOKAsk JOXOAHOCTh M HA000POT. KynoHHbIE CTaBKU
OJIMHAKOBBI => Oymaru 0€3 HaJoroB CTOSIT OOJIBIIE U UX JIOXOJTHOCTh MEHbIIIE. => KYIOH

BBITIIATBI YCTaHABJI-CSIHA 0osee HU3K Yp-HC 110 MYHHUIIUIIAJIbH 06JII/IF8,HI/I$IM.

4CpOK WA TIPO AOJIKUTCIIBHOCTD KPCANUTA — JOJITOCPOHBIC ITPUHOCAT o6onbmmi % JOXOA.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



Pacuer npouenTHoro goxona.
Hauucnenne npocTeix MPOLEHTOB HA UCXOAHBINA KaIUTAaJl.

[Ipumensiercst mpu 00CIyKUBaHUU cOeperaTeIbHbIX BKIQI0OB C €KEMECSIYHOU BbIIaTol % u
koraa % He MPUCOEeIUHSICTCS K CyMMe JI0JITa, a IEPHOIMYECKH BBITUIAYNBACTCS KPEAUTOPY.
dopmyrna Hapaienus npocteiMu %: F=P(1+nr), roe F — Haparennas cymma, P — HCXOTHBIH
KanuTail, N — cpok Hauucnenus %, r — craska %. [Ipouentusiii qoxox: 1=Pnr

2 BapuanTta %: 1) TOYHBIE — ONIPENENAIOTCS UCXO/IsI U3 TOYHOTO Yuciia aHeld B roay (365 mimun
366), B kBapTaie (ot 89 mo 92), B mecsiue (o1 28 10 31), 2) 0ObIKHOBEHHBIE % — OIIPEaCIISIIOTCS
UCXOJIs U3 MPHOIMKEHHOTO YKcia JHeH B roay, kBapraie, mecsie (360, 90, 30).

"Henbru. Kpenut. banku: KOHCHIEKT JeKIH"

2 BapHaHTa OIPeICIICHHUS IIPOI0DKUTEILHOCTH CCyAbl: 1) IPUHUMAETCS B PaCYET TOUHOE YKCIIO
JTHEH KpeauTOBaHMs (pacyeT Mo JHAM), 2)IPHHUMAETCS B pacyeT NpUOIU3UTEIBHOE YUCIIO THEH
kpenuToBanus (B mecsie — 30 qHei).

38. PacueTr npoueHTHOrO 10X0/1a

Jenbru. Kpeaur. BaHKU: KOHCIEKT JeKIU

HaumnciieHne mpocThbIX NPOLEHTOB HA UCXOAHBIA KAUTAJL.
Jdenbru. Kpeaur. BaHKU: KOHCHEKT JeKIU

[TpumensieTcst mpu 0OCTyKUBAaHUM cOeperaTeIbHbIX BKJIAJI0B C €KEMECSYHOM BbITUIaTol % 1
kornaa % He mpuCcOeANHSIETCS] K CyMMe J0JITa, a IEPUOINYECKH BRIIJIAYHBACTCS KPETUTOPY.
dopmyia Haparienus npocteiMu %: F=P(1+nr), rne F — Hapamennas cymma, P — HCXOTHBIIH
KanuTai, N — cpok Hauucnenus %, r — craska %. [IpouentHsiii qoxox: 1=Pnr

2 BapuaHTa %: 1) TouHbIC — ONPEACIIAIOTCS UCXOI U3 TOYHOI0 Yucia JHel B roay (365 mau
366), B kBapTtaie (ot 89 10 92), B mecsiie (ot 28 1o 31), 2) 0ObikHOBEHHBIE % — OIIPEaCIIIIOTCS
UCXOJIs U3 MPHOIMKEHHOTO YKcia JHeH B roay, kBapraie, mecsie (360, 90, 30).

2 BapuaHTa OIPeeICHUS TIPOIOIDKUTENFHOCTH CCYAbI: 1) MpHHUMAaeTcsl B pacyeT TOYHOE YUCIIO
JHEH KpeauToBaHus (pacdyer mo AHSIM), 2)[IPUHUMAETCS B pacyeT NPUOTU3UTEIBHOE YHCIIO JTHEH
kpenuToBanus (B mecsie — 30 qHei).

YacTo npu 006CcayKMBaHUH TEKYIIUX CUETOB JJIsl HAUMCIICHUS MPOIIEHTA UCTIOIb3yeTCsI
npouentTHoe yncao Pt/100Du quBuszop D=T/r, rae P — ucxoxan kamurai, t —
IPOJIOJIKUTEILHOCTh (PUHAHCOBBIX OMPELH B IHAX, T — KOJIMYECTBO JTHEH B roAy. =>
[Mpouentnsiii noxon: 1=Pt/100D. OObyHO cCymMMa Ha CYETE YaCTO MEHSETCS T.K. Ha CYET KIaayT
¥ CHUMAIOT JAeHbIU. Toraa o0mas BeMuYrHa HauuCcIeHHOTo % 3a HEKOTOPBIN CPOK: CyMMa BCEX
MPOLIEHTHBIX YHCEN 33 KKl TPOMEKYTOK BPEMEHH, KOT/la CyMMa Ha CYEeTe HEe MEHSJIach,
JENUTCSA HA JUBU30D.

B ycnoBusx yMeHbIIEHHS MOKYNATENbHOM CIIOCOOHOCTH JICHET, pealbHas CTaBKa BakKHEE
HoMuHanbHOH. Cymma coctaBut: F*=F/Itp, rae F — napamennas cymma, t — Bpems, I1p —
BEJIMYMHA UHJEKCA 1IeH.



Yuer BekceJiei.
JMenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUii

JINCKOHTUpPOBaHUE BEKCENs — MOKYIKA BEKCEIs Y BIIaIeNblla 10 HACTYIUICHUS CPOKA OIIATHI O
IICHE MEHBIIIC TOH, KOTOpast Oblja ObI B KOHIIE CPOKA. (YaCTO HA3BIBACTCS YICTOM BEKCEIIA).
Juckont (D) — % Ganka, yaepKaHHBIN ¢ BEKCEIs. SIBIsSETCS MPOICHTAMH, 33 BPEMS OT JHS
JTMCKOHTUPOBAHUS N JI0 JHS MOTAMICHUS BEKCElsI Ha CyMMY F, mojjieskantyro yriare B KOHIIC
cpoka. bankoBckas craBka quckoHTHpoBanus paBHa d => D=Fnd. BekcenenepxaTenb moay4duT
JTUCKOHTUPOBaHHYIO0 BeanunHy Bekcens P=F-Fnd=F(1-nd) — 6ankoBckoe (koMMepueckoe)
TUCKOHTUpOBaHKE. OOBIYHO MCITOJIB3YETCSI OOBIKHOBEHHBIH MPOIICHT U TOYHOE YUCIIO JHEH.

HaumnciieHne CJ10KHBIX U HENPEPHIBHBIX MPOLEHTOB.
Jdenbru. Kpeaur. BaHKu: KOHCHEKT JieKIM I

WNuBectunms caenana co cnoXHeIM %, ecii ouepeiHO# roI0OBON T0XO0 ] UCUHUCISIETCS HE C
MCXOJIHOM BETMYMHBI HBECTUPOBAHHOTO KanuTana P, a ¢ 001meii CyMMBbI, B KOTOPYIO BXOJST U
paHee Ha4YHMCIICHHBIC U HE BOCTPEOOBaHHBIC HHBECTOPOM IPOLIEHTHI. => KAl TaIH3aIHs
npoiieHToB (MPHCOSTMHEHNE X K HAUMCIIEHHOH 0a3e) => Ga3a yBeiauuuBaercs. => Pa3mep
WHBECTUPOBAHHOT KarnuTtana = Fn=P(1+r)n,

%-ii noxon = I=P((1+r)n-1)

Ecnu kpeauT 3aKiIrouaeTcs Ha YHCIIO JIET, OTIIMYHOE OT IEJIOr0, TO % MOTyT HAUHCIISATHCS 10
CXeMe CII0KHOTO % HJIH 1O CMEIIaHHOM cxeMe (cxema CIIOKHOro % JUIs LIEIoro yncia JeT+mis
npocteix % juist ;pooHoi yactu roaa). Fn=P(1+r)w(1+fr), roe W — nienoe umcio jer, f -
IpoOHas yacTh roaa, N=w+f.

"Menbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Crno>xHble (pMHAHCOBBIE MTPOOJIEMBI B OAHKOBCKOM MpaKTUKE => 3aJjaua HAUYUCIIEHUS CII0KHOTO
% 3a 04eHb MaJioe BpeMsl => HENpPEephIBHOE HAUMCICHUE U KalUTaIN3aIus MPOIeHTa =>
HapaieHHasi cymma =Fn=Pe?n, rie ? — HenmpepsIBH cTaBKa (cuia pocta). [IpoueHTHBIH
noxox = I=P(e?n-1).

@DUHAHCOBBIE PEHTHI.
Jdenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUI

duHaHcoBasi peHTa (AaHHYHTeT) — OTHOHANPAJICHHBIH ICHEKH MOTOK (HET YepeI0BaHUsI
OTTOKOB M IIPUTOKOB JICHEK CPEJCTB) C PABHBIMH BPEMEHHBIMH HHTEPBATAMH MEXKIY JIBYMSI
MOCJICIOBATEIbHBIMU JICHEKH MOCTYIUICHUSIMH. DTOT MOCTOSIHH BPEMEHHOW HHTEPBAI — MEPHO/
PeHTHI (Mepuo AHHYHUTETA), JIFOOOH IEMEHT JCHEKH MOTOKA — YJIEH PeHThI (AHHYHTEeTAa).
PenTa, K1 4iIeH KOTOPOi MMEET MECTO B KOHIIC COOTBETCTB MEPHO/1a — PEHTA
MOCTHYMEPAaH/10, €CIIi B Hayaye — npeayMmepan10. OeHka JCHEKHOTO MOTOKA (M PEHTHI) MOKET
BBITIOJTHATBCS B PaMKaxX pEIICHUsS IBYX 3a1a4. 1) MpsiMOi, Mpe/Iroiararoiieid CyMMapHYTo
OIICHKY HapallleHHOrO JICHS)KHOTO MOTOKA — ONpeessieTcs OyayIias CTOMMOCTh JICHEKHOTO
IIOTOKa, 2) 00paTHOM — CyMMapHasi OIICHKa JTUCKOHTUPOBAHHOTO (IIPUBEICHHOI0) JICHEKHOTO
IIOTOKA — OTPEAEISIETCS IPUBEICHHAS CTOMMOCTh JCHEKHOTO ITOTOKA.

39. Opranu3anus KpeJIuTOBaHUSA

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



JMenbru. Kpeaurt. banku: KOHCIIEKT JIeKIHHT
KpeauTHas noJiMTKa M npouecc KpeauTOBAHUS.

Opzanuszayua KpeOumosanusa — NSTEILHOCTD 110 YIOPSAIOYEHHUIO BCEX MIPOLIECCOB, CBA3AaHHBIX
C JBMIKEHHEM KPEINTA, BO BPEMEHU U MPOCTPAHCTBE B COOTBETCTBUM C IIPUHLIMIIAMU
KkpeauroBanus. [Ipeamnonaraet penieHne AByX caMOCTOSTENbHBIX 3a1a4: 1) hopMupoBaHue
KPEIUTHOM MOTUTHKH GUPMBI, 2) OpPraHU3aIsl KPSAUTHOTO MPOIECcca U YIIPABICHHE UM.

Kpeoumnas norumuxa gpupmel (kpedummnoit opeanuzayuu) — cicreMa Mep, HallpaBJICHHBIX Ha
YCTaHOBJIEHHE TIPUOPUTETOB PAa3BUTHS KPEAUTHBIX OTHOIICHHH, PAIIMOHAIBHYIO OPTaHU3aIHIO U
yIpaBJIeHHE MPOIIECCOM KPEIUTOBAHUS Pa3IUYHbBIX KATETOPUH 3aEMIIHUKOB C IIEIbI0
oOecrieueHus BBICOKOW PEHTA0CIbHOCTH M MHHUMH3AIIMU KPEIUTHOTO pucka. [Ipu3Bana
OIIPEICIISATH OCHOBHBIE PUOPHUTETHI B YCTAHOBJICHUHU M PA3BUTUH KPEIUTHBIX OTHOMICHUH C
pa3IMYHBIMH KaTETOPHUSIMHU 3a€MIIMKOB, PAllHOHAIBHO OPraHN30BaTh B3AUMOOTHOIIIEHHS C HUMH
Ha JIOJIFOCPOYHOM M B3aMMOBBITOIHOM OCHOBE + OIPEICNIATh OCHOBHBIC SKOHOMUYECKHE U
IOPUINYECKHE PAMKH OCYIICCTBIICHUS XO3HCTBYIOIUMHU CYObEKTaMHU KPESIUTHBIX OTICPIINIA:
(bOPMBI KPJIMTHBIX JIOKYMEHTOB M CIIOCOOBI 00CCTICUCHHS UCTIOJTHCHHS 3a6MHBIX 00513aTEILCTB.
YcTanaBiaeHHe 00MUX MOX0I0B, CTAHIAPTOB M MPOIEAYP KPEAUTOBAHUSI KOHKPETHBIX
KaTErOpHiA 3aeMIIMKOB, ABJISCTCS OCHOBOM IpoIiecca yIpaBiIeHUs KpeauToM. BKIIrouaeT B CBOi
cocraB: 1) ycioBus kpeauta (KpeAUTHBIX CIEIOK, B TOM YHCJIE YPOBEHB MPOIICHTHBIX CTABOK),
2)cTaHaapThl KpeAUTOCIOCOOHOCTH, 3)o0ecneueHrne KpeauToB (CrmocoObl 00ecmeueHMs
UCIIOJHEHUS KPEAUTHBIX 00s13aTebCTB, 4)MephI 110 00ECIeUEHUIO BO3BPAaTa KPEANUTa U ITOJUTHKY
cOopa rrarexei (MHKACCAIINN).

Ycnoeua kpeouma, kpeoummnwix coenok — COUETaHNE YCTAHOBIEHHBIX CPOKOB KPEIUTA U
craBku % (YpOBHSI CKUIOK).

Ypoeenv npoyenmnuix cmagox — 1ena xpenura, cQOpMUpPOBaHHAS YCIOBUSAMH KPEIUTOBAHUSI.
OTa 11eHa MOXKeT ObITh OTpe/iesieHa KaK H3AEeP>KKH, KOTOpbIe TIOHEeceT (hupma B caydae 0TKasza OT
HEMEUICHHOH OIuTaThl (OTIaThl TOBAPOB CO CKUJIKOM), T.K. TOT/A MOKYIATEb 3allJIaTUT OOJIBIIE.
l'onoBas neHa oTka3a OT UCHOJIB30BAHUS CKUIKU — I'OJI0Basi LIEHA KPEIUTa.

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIMMA"

(C/100%-C)x(365/Tk-Tc), rae C — pasmep ckuaku B %, Tk — CpoK mpeaocTaBiIeHus Kpeaura, Tc
— CPOK JEUCTBUS CKUIKH.

Cpok kpeouma 6 kommepueckom Kpeoumosanuu— Iepuo]l BpeMeHHU, KOTOPBI KOMIIaHHS TaeT
KIMEeHTaM, YT00bl BHECTH TIATy 3a mproOpeTeHHbIi ToBap (06srano — 30, 60, 90 mHeit).

Omnpenenennie GupMoU ycIOBUI TPEIOCTABICHUS KPEIUTA 3aBUCUT OT: 1) ypPOBEHB M TEMITbI
UHQIISALINHY, 2) XapaKTep OTPACciIeBON KOHKYPEHIIUH, 3) CYIIECTBYIOIINE PHIHOYHBIC YCIIOBHUS
KpeauToBanus, 4) MacmTaObl peaanu3annd, YPOBEHb PEHTA0CIILHOCTH MPOIaX U U 00IIas
pEeHTa0EIbHOCTD KOMITAHUH, 5) YCIOBHSI MOTYYCHUS] KOMMEPYECKOTO KPEIUTa Y MOCTABIIHUKOB,
6) Hamu4Kre COOCTBEHOIO KamuTaia, He0O0X0IUMMOro sl PMHAHCUPOBAHUS, /) COOTHOIIICHHUE
KPEAUTOPCKOMN U JeOUTOPCKOM 330 >KEHHOCTEN KOMIIAHUM U JOCTYITHOCTh OAHKOBCKOTO
KPEAUTOBAHMSL.

Honumuka npouyenmmnvix cmasok. Ha Hee BIUSIOT 00111M€ U YaCTHBIE (PAKTOPHI.

O61ue:



1.cooTHOIIEHNE CTIpOCa U MPEATIOKEHUS Ha JCHEKHOM PhIHKE M PHIHKE KaluTaa
2.u3MeHeHne opuuranbHON yueTHoi ctaBku L1b

3.ypOBEHb U TEMITbl HHQIIAIIH

4.cTaBKH M YCIOBHSI MEKOAHKOBCKOTO KPETUTHOTO PHIHKA

Yacruble:

1.xapakTep JENO3UTHOI MOJUTUKH OaHKa, CTPYKTYpa IMPUBJIEKACMBIX UM CPEACTB (pecypcHast
0a3a OaHKa).

2.pa3Mep COOCTBEHHBIX CPEJCTB OaHKa
3.peHTa0UITLHOCTH OAHKOBCKOM JIESITEIIbHOCTH
4.cpoK M pa3zMep MPeIOoCTABISIEMOTO KpeauTa
5.11aTexecrnocoOHOCTh KITMEHTA

6.Bu o0ecrieueHus KpeaurTa

HpI/IHIII/III erHHTHOﬁ IOJMTHKH. IIPOIICHTHBIC TOXOAbI JOJIKHBI OBITH BBIIIIC IMPOICHTHBIX
BBIILJIAT.

Cmanoapmul Kpeoumocnocoéonocmu — TpedoBaHus K PUHAHCOBOM YCTOMUMBOCTH, KOTOPOH
JOJKHBI 00J1a71aTh 3a€MILUKH JUTsl IOJTYy4EHUsl KpeauTa. J{Jis ux yCTaHOBIIEHHUS — OIIEHKA
KPEAUTHOTO PUCKA U OTIPEICTICHNE BEPOSATHOCTH 3aICP’KKH OTUIATHI KPEIUTA WK €r0 HEOTIIaTHl.
=> Memoovl KpeOUumHo20 aHaiusd.

Mepbl no obecneuenuio 603epama Kpeouma u noarumuka coopa niamedxcei (WHKaccauyus) —
HA0Op IOPUANYECKUX MPOTEAYP U OTIEPAIHid, KOTOPHIE HCIIONB3YIOT KOMIIAHUHN M KPESTUTHBIC
OpraHu3alliy B OTHOIICHUH KIIMEHTOB, KOTOPBIE UMEIOT MTPOCPOUCHHYIO 33JJ0JKEHHOCTD
(y'xecTodYeHUEe Mep K MPEOCTABICHUIO KPSTUTOB, MOBBIIICHUE % CTaBKH).

Ilpouecc kpedoumosanusa. J1enntcs Ha HECKOJIbKO ATaIlOB!

1.paccMoTpeHre KpeauTHOM 3asiBKH Ha MOJIyYeHUE KPeauTa

2.01IeHKa KPEAUTHOTO PUCKA M KPEAUTOCTIOCOOHOCTH 3aeMINMKA

3.BeI0OOp oOecrieueHus KpeanuTa

4. MpUHATHE PELIEHUS O LEeJIeCO00Pa3HOCTH BbIIAYM KPEIUTA U €r0 YCIOBHIX

5.0hopMIteHNE KPEAUTHOTO JI0TOBOPA WITH 00sA3aTeIHCTBA U BbIIada KPeInuTa

6.KOHTpOJIB 3a BBIIIOJTHCHUEM yCJIOBI/Iﬁ KpeanTa v C€ro rnoramcHucMm

7.0KOHYATEIBLHOE MOTalIeHue KpeauTa

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



Kpenutnas 3asiBka. J[7s1 momydeHust KpeauTa HEOOXOIUMBI JOKYMEHTHI ;

1.¢puHAHCOBBII OTYET, BKIIIOYAKONIUil Oaanc 0aHka (MIOKa3bIBaeT CTPYKTYPY aKTUBOB) U CUET
npuObLIeH 1 yOBITKOB 3a 1-3 roja (cBeIeHus 0 10X0/1aX, pacxoaaxX, YHCTOH MPHOBLIN
KOMIIaHHH)

2.0TYET O JBIKCHHUH JCHEKHBIX CpeaCTB (IIOKa3hIBACT KaK KOMIIAHUS UCIIOIh30Bajia PeCypCHI,
BpeMsI U pa3Mep BBICBOOOXKICHUS JEHEKHBIX CPEICTB, 00pa3oBaHUE MOTPEOHOCTH B
JIOTIOJTHUTEIbHOM (DMHAHCUPOBAHHH)

"Ilenbru. Kpenut. baHKW: KOHCTICKT JIEKITHH

3.npoMexyToUHbIe (KBapTalbHbIe) UHAHCOBBIC OTYETHI (IMHAMUKA U3MEHEHUS MOTPEOHOCTH
KOMIIaHWH B pecypcax, JeTaIbHbIN aHaIi3 (UHAHCOBOTO MOJIOKEHUS KOMITAHUH )

4.6aHKOBCKHE CITPAKH U CIIPABKH M3 HAJIOTOBOM MHCIICKIIUH (BBISICHEHUE HATNYHNS/OTCYTCTBHS
3aJI0JDKEHHOCTH TI0 HAJIOT'aM U KPEIUTOPCKOM 3a/10JDKEHHOCTH)

5.0m3Hec-11aH (MCTOYHUKH MTOTAICHUS KPEIUTA U YIIJIaThl HAJIOTOB).

Taxke 3aeMIIUK COCTABIIAET 3a4BKY O BbIIaue KpeIuTa — B HEW CBEJIEHUSI O TPEOYyeMOM KpeuTe.
40. KpenuTHble PUCKH H KPeIUTOCIOCOOHOCTH 3aeMIIUKA

Jenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIMH

Ouenka KpeAUTHOI0 PUCKA

Jdenbru. Kpeaut. BaHKH: KOHCIEKT JieKIUi

Kpeoummnulit puck — omacHOCTb HECBOCBPEMEHHOM UJIU HEMOJHOM YILIATHI A0JTa U/UJH
MPOLIEHTOB, KOTOpasi BHIPAXKAETCS B BO3MOKHOCTU BOSHUKHOBEHHUS YOBITKOB Y KPEAUTOPA.

OcHoBHBIE IPUYMHBI KPEAUTHBIX PUCKOB.

l.OTpeI_IaTeJ'IBHBIe HN3MCHCHUS B 3KOHOMHUKE CTpaHbl, pEruoHa, OTACILHOTO IropoJa, KpU3ucC B
OTHACJBbHBIX OTPACIIAX U OKOHOMHKC B IICJIOM, BGILYH_[I/Iﬁ K CHUKCHHIO HGHOBOﬁ AKTUBHOCTH

2.3aeMIIUK HE MOXKET JOCTHYb 3aITHUPOBAHHOTO (PMHAHC PE3y/IbTaTa U3-31u HEOIAronpUsSTHRIX
U3MEHEHUU B JIEJIOBOM, S)KOHOMUYECKOU, MOJIUTUYECKOMN cepax

3.M3MCHEHHUE B PRIHOYHOW CTOMMOCTH/TIOTEPs KauecTBa odecnieueHus (B 1-ro ouepenp — 3ajora)

4.BO3MOXKHOCTh 3JIOYHOTpC6JICHPIfI B UCIIOJIb30BAHHWH KPpCAHUTa 3aCMIIIUKOM HJIN €TI0 IICPCOHAJIOM,
B TOM YHCJIC YXYAIICHUC HGHOBOﬁ peiyranuu 3acMIIuKa.

OTcrona — 2 pa3HOBUAHOCTH KPEAUTHOTO PHCKA!
Iopmenwvnutit puck — cBsI3aH ¢ KAUECTBOM aKTUBOB OaHKa U UX PacIpe/IeICHUEM 10

OTZACJIBHBIM BUAAM M KaTeropusM. [lenurcsa Ha snympennuin puck konyenmpayuu. BHyTpeHHHM
CBSI3aH C KOHKPETHBIM 3a€MIIMKOM, OMIPEIMIAETCS €r0 KpeauTocrnocoOHocTho0. KoHnenTpanuu



3aBHCHT OT TOTO, KaKyI0 4acTh MOPT(ET KPSIUTOB COCTABIISIOT OTHOTUITHBIC CCY/IbI IT0 BUIY
3aEMIIUKOB, pa3Mepy On3Heca, PUHAHCOBOMY ITOJIOKECHHUIO U T.]I.

Onepayuonnslil puck — CBSI3aH C COCTOSTHIEM OpPTaHU3alliU U YIIPABICHHEM KPEAUTHBIM
npoieccoM. OnpenensieTcs KayeCTBOM KPeIUTHON MOJUTHKH, B TOM YHCIIE YCTAHOBICHHBIMH
CTaHJIAPTaMHU KPEIUTOCIIOCOOHOCTH, BEHIOOPOM IPHEMIIEMBIX CIIOCOO0B 00eCTICUCHMS,

3¢ (HEeKTUBHOCTHIO MEp MO0 00ECTIEUEHUIO BO3BpaTa KpeInuTa U MOJMTUKU cOOpa TiaTexein
(MHKaccaIum).

AHAJIN3 KPeAUTOCTIOCOOHOCTH 3aeMIIUKA.

Henbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUii

Kpeoumocnocobnocmse 3aemujuka — cnocOOHOCTh CBOEBPEMEHHO U MOJTHOCTHIO MOTACUTh
3aeMHO€ 0053aTeNIbCTBO, OIUITUTH TOBAP MJIM BO3BPATHUTH CYMMY KpeIIUTa C MPOIICHTaMH.

5 kpuTepueB aHaIM3a HAJICKHOCTU KpeanuTa (METOIMKA MSTH KCU»):
1.xapakTep 3aeMIMKa — PEMyTalusl, CTEIICHb OTBETCTCTBEHHOCTH, JKEJIaHHE TIOTaCUTh JIOJIT.
2.1J1aTeXECIOCOOHOCTh — CHOCOOHOCTh BEPHYTh KPEIHT.

3.KanuTa — onpenerIeHrue KpeauToCTIOCOOHOCTH, COCTOSTHUS IEOMTOPCKOH 3aJ0DKEHHOCTH |
Ap.

4.06ecrieueHre — aKTUBBI, KOTOPBIE KIIMEHT MOXET MPEOCTABUTh B 3QJIOT KPEANTA.

5.ycrioBus — 001IME SKOHOMUYECKHE YCIOBHSI, OTIPEICIISIONINE JISTTOBON KJIMMAT B CTPaHe,
0COOCHHOCTH pa3BUTHsI OM3HECA B PA3JIMUHBIX CEKTOPAX M PETHOHAX, OKa3bIBAIOIINE BIMSHIC HA
OaHK ¥ 3aeMIIIHKa.

DTy nHGOPMALIMIO OTYYAIOT U3 KPEAUTHBIX OChE U OTYETOB KPEAUTHBIX areHTCTB.

"enbru. Kpenut. baHKW: KOHCTICKT JIEKIIHHA

Tunogoii omuem 0 KXpeIUTOCIIOCOOHOCTH KOMITAHHU COJCPXKUT: 1) GallaHC U OTYET O MPUOBLISIX
U YOBITKaX, 2)K03((HUITUIHTEI, OTPAKAIONINE TCHICHIIUIO PAa3BUTHUS KOMITaHUH, 3) HH(GOpMAITUs
0T OAaHKOB M PETrYJISPHBIX MOCTABIIUKOB KOMIIAHUK O HAPYIICHHUSX YCIOBHUI KpeauTa, 4)
OTKCaHKE YCIOBHI JICITEIbHOCTH KOMIIaHUH, 5) Onorpadus ee BiaeNbIeB, Claydan
0aHKPOTCTBA, Cy/ICOHBIC MPOIIECChI, 6) PEHTHHT KOMITAHUY, TIOKA3bIBAIOIIUN YPOBEHD ¢
KPEIUTOCIIOCOOHOCTH 110 IKajie A (Bceria BBITIOJHSET 00s3aTenbcTBa) — P (HeBBIMOTHEHHE

00513aTEIbCTB).

MeTtonrka 5-u M IOMOJIHAETCS aHAJIM30M CUCTEMbI (PUHAHCOBBIX KOA(P(HULUEHTOB U IEHEAKHOTO
noroka. Cucmema gpunancoswvix Kodgppuyuenmog — 5 rpynn Kod3pPpuunsHTOB:

1. 1MKBUIHOCTH
2.3¢bexTBHOCTH (000paYnBaEMOCTB)

3.¢huHAHCOBBIN phIYar (JIEBEPUIK)

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



4 puOBUTLHOCTH
5.00cmyXuBaHMUE J0JTA.

DTH MoKa3aTeIu pacCYUTHIBAIOTCSA HAa OCHOBE (DaKTUYECKHUX OTYETHBIX JTJAHHBIX OajlaHca U
ApyruX GUHAHCOBBIX OTYETOB C MCIOIb30BAHUEM JAAHHBIX 32 PSII MOCICAHUX JIeT (Ha MPAKTHKE —
MUHUMYM 3 TOJ1a). + OTYETHI 3a KBApTajbl TEKYIIEr0 HAJOIOBOrO IMEPHOIa U JaHHBIC
orepaTHBHOIO yuera. Takke MPOU3BOAMTCS aHAIU3 JCHEKHOIO TIOTOKA (COMOCTABIISIETCS
IPUTOK U OTTOK CpeAcTB). Knaccugpukauus 3aemuukos no yposnio Kpeoumocnoconocmu
(xmacchi).

41. Ob0ecnieyeHne KPeAUTOB, U yIIPaBJieHHe KPeIUTHBIMHU MPOIeCCAMU
Henbru. Kpeaur. baHku: KOHCIIEKT JeKIMHT

ObecnieueHre KpeAUTOB (MCIOJIHEHUE KPSTUTHBIX 0053aTEIbCTB) — KOMIUICKC MPABOBbIX,
SKOHOMHUYECKHX M OPraHU3al[MOHHBIX CPEICTB U MEP CTUMYJIMPOBAHUS 3aEMIIUKA K
CBOEBPEMEHHOMY M IMOJIHOMY MCIIOJHEHHUIO CBOUX 00S3aTENIbCTB U YIOBIETBOPEHUSI NHTEPECOB
KpPEAUTOPOB.

CrniocoObl o0ecnieueHust KpeauTa:

1. Heycroiika (mtpad, neHs) — Mepbl yBETHUSHHUS] KMYIIECTBEHHOW OTBETCTBEHHOCTH 32
HapylLIEHHUE YCIOBUN KPEIUTHOTO JOTOBOPA, CBSI3aHHBIX C HUM JJOTOBOPOB 3aj10ra U
MOPYUYUTENICTBA U OTIIMYAOTCS JIUIb MOPSIAKOM UCUUCIICHUS U YIUIaThI.

2. 3a7or sIBISETCS OJHUM U3 Hanbosee d3QPEeKTUBHBIX U YaCTO HCIIOJIb3YEMBIX CITIOCOOO0B
oOecrieueHust 0aHKOBCKHUX KpenuToB. [1o mpeaMeTy 3ajora MOKHO BBIJICIIUTH a) 3aJI0T
UMYIIECTBA U 0) 3aJI0T UMYIIICCTBEHHBIX IIPaB, HAIPUMEP aKIIHil.

3. [lopyunrenscTBo. JIorOBOp MOPYUUTEIHCTBA BOSHUKAET KaK COTJIAIICHIE MEXKITy OaHKOM-
KPEAUTOPOM U MTOPYUUTENEM, BBICTYIAOIINM Ha CTOPOHE 3a€MIINKA, HA OCHOBAaHUU
JTO0OPOBOJILHOTO BOJICU3BABIICHUS CTOPOH.

4. bankoBckas rapanTus. B 0aHKOBCKOM rapaHTUU CTOPOHOM, BbIJAIOLIEH TAPAHTHIO, JOJKEH
BBICTYNATh OAHK WM MHOE KPEIUTHOE YUPEKICHHE, Ha3bIBAEMOE TapaHTOM, a CTOPOHOM,
NPUHUMAIOIIEH TapaHTHIO B KAY€CTBE 00ECTICUeHHsT KPEAUTA ABISIETCA OaHK-KPEIUTOP
(6enedurmap). JInio, KOTOpOE 3ampaliuBacT rAPAHTHUIO, HA3bIBACTCS MPUHIUIAIOM. ['apaHTus
IIPEKPALIACTCH:

1. c oxkOHYaHUEM ONPEAEIIEHHOTO CPOKa, HA KOTOPBIM OHA BbIaHA
2. ¢ ynnaroi OeHeduuuapy CyMMbI, Ha KOTOPYIO OHa Bbl1aHa

3. BCIEACTBHUE OTKa3a OeHedumapa oT CBOMX MpaB 10 TapaHTHUX ITyTEM €€ BO3BpaTa rapaHTy
VI MACbMEHHOTO 3asiBIeHUs OeHeduimapa 06 0CBOOOKICHUH rapaHTa OT €ro 00s3aTeNbCTB

YHpaBJIeHI/Ie KPpCAUTHBIM IIPOLCCCOM — IMOAACPIKAHUC CTa6I/IJ'H)HOCTI/I, JOCTHUXKXCHHUEC yCTOIZQHBOFO
pa3BUTUA KPCAUTOBAHMA, €TI0 OPUCHTAIIM Ha CHMKCHHUEC PHUCKA U JOCTHIKCHHA €TI0 BBICOKOM

PEHTA0ENbHOCTH. YTIpaBIeHHUE BKIIIOYAET:

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"



a) MPUHATHE PEHICHUS O IeIeCO00Pa3HOCTH BhIAUM KPEIHUTA H €r0 YCIOBHIX

0) oopmIieHHE KPEITUTHOTO JOrOBOpa (MPOUCXOIUT IMyTeM 3aKIFOUCHHS KPEIUTHOTO IOTOBOPA
(KOHTpaKTa Ha YCIIOBHYIO MPOJIAXKY WIIH JOTOBOP O KYIUIE-TIPOIAKe) MEXKIYy KPSTUTOPOM H
3aeMINUKOM. B 10TOBOpE (DUKCHPYIOTCS BCE OCHOBHBIC YCIIOBUS KPEAUTOBAHMS)

B) BBIJa4a KpeauTa

') KOHTPOJIb 32 BBIMIOJIHEHUEM YCIIOBHH JIOrOBOpa M MoralieHne KpeauTa (KpenTHBIH
MOHHUTOPHHT)

1) OKOHYATEIILHOE MOrallleHue KPeauTa
B y3K0M cMBbICH€E yIpaBieHUE KPEAUTOBAHUEM — LIEJICHANPABICHHOE BO3JEHCTBUE HA MPOLIECCHI,
OTOCPEYIOIIME IBUKEHUS KPEIUTa JIJIsl TOCTKEHUSI MUHUMAJIBHOTO YPOBHS KPEIUTHOTO

pucka.

B mupokom cMbIciie — CO3HATEIBHOE PEryIMPOBaHUE MPOLIECCOB (POPMUPOBAHUS U Pa3BUTHUS
KPEAUTHOMN JEATEILHOCTH KOMIIAHUH B HHTEPECAX €€ PEHTA0EIbHOCTH.

42. KanuTajoTBOpYeCcKHe TEOPUH KpPeauTa:

Henbru. Kpeaur. BaHKU: KOHCIEKT JIeKIU

1) Txow Jlo:

* AHaJIM3 METAJUTMYECKUX JieHer. MeTrayuinueckass MOHETa — ToBap, 00Jiajaroinii abCoIOTHON
JMKBHIHOCTBIO. DTOT JICHEKHBIN TOBAp MPHOOpeTaeT J00aBICHHYIO CTOMMOCTD, TaK KaK
CYIIECTBYET CIIPOC Ha HETO, KaK Ha MOHETY (eciIu ObI METaIJI HE UCIIOIb30BAJICS KaK ACHBIH, €r0
CTOMMOCTD ObLi1a Obl HIke). OTcroaa JIo fenan BEIBOI O MPEANOYTHTEIBHOCTH OyMaKHBIX

JCHCT .

e JIeHbI'M — BCETO JIMIITb ITOCPETHUK B 0OMEHE, CJICIOBATEIIBHO, Oe3pa3INuyHO, U3 YETO OHH
CJICIaHbI.

* bymara — neméBsplii ToBap B M300UJINH, TO3TOMY pertaercs npodaemMa koneOaHus IEeH B
3aBHCHMOCTH OT II€H JICHET.

* Besikoe yroTpeOiieHue ieHer TPUHOCUT pOoteHT (mpuObuib). Uem OoJibiiie IeHeT, TeM 0OJIbIIe
npuOsu. Kak yBennuuTh KOJI-BO JEHET B rocynapcTBe? — 3a CUéT KpeauTa.

* BymaxkHbIe IEHBIM HE UMEIOT CTOMMOCTH 3a TPAHUIICH, IIO3TOMY 3TO OOTaTCTBO HE OymeT
BBIBE3CHO (MEPKAHTUIMCTUUCCKHUIT aCIIeKT).

e JleHbru — Kanurain.
* Kpeaut — 3T0 JEHBI .

* bymaxkHbIe I€HBI'M — 3TO KPEJIUT, CIEOBATEIBHO, TOT, KTO CO3AaeT OyMaXKHbIE IEHBI'H, TOT
CO3Ia€T KarmmTal.

2) T'enpu Maxuteo

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



 Co3ianue KpeauTa — 3T0 CO3/aHKe KamuTana.

* [Tonp30BaHKE KPEAUTOM BEAET K BRIPABHUBAHUIO IIEH U MOBBIIIAET TOBAPHOE MPEUIOKECHHE.
* banku — 310 pabpuku kpeauta. Beimyckas neHbry, OaHK co37aET 00IIECTBEHHOE OOraTCTRBO.
3) Hosed Hlymmnerep:

* KpenuT — peruar uzbsats 01ar u3 ogHuX chep U nepeavu ux B Ipyrue cepsl.

* Kpeaut — co3ianue MmoKymnaTeaIbHON CIIOCOOHOCTH TS TIEpeIad PEAPUHNMATETI0. DTO
BEJIET K SKOHOMUYECKOMY POCTY.

* BeIyCK KpeIMTOB MOXKET MPUBOAUTH K KPEIUTHON MHOIALNN, KOTOpask MOKPHIBAETCS B
MOCJEAYIOIEM 3a CUET BBIIMYCKA MPOTYKIUU.

4) Anp6epr [Nann:

» CylecTBYIOT aKTUBHbIE onepaiuu 0anka. Kotopsle npeamiecTByoT nacCuBHbIM. OHU
ABJISIOTCS. IPUOPUTETHBIMU. [IprMep: KOHTOKOPPEHTHBIN KPEAUT — KPAaTKOCPOUHBIN KPEIUT
0aHKa, MPeA0CTaBIISIEMBbI 10 COTJIACOBAHHOTO MaKCUMyMa 10 MEPE BOZHUKHOBEHUS Y KIIMEHTA
noTpeOHOCTH. KOHTOKOPPEHTHBIN KPeIuT MO3BOJISIET OaHKaM CO37jaBaTh MHUMbIE BKJIaJlbl, U
Takas BO3MOYKHOCTb paccMaTpuBaeTcs ['aHoM Kak Oe3rpaHuyHas. XapaKkTepHas yepra
KOHTOKOPPEHTHOTO KPEIUTa — OH SIBJIICTCS OJJaHKOBBIM (HeoOecneueHHbIM). HacTo
IPEINPUSATHS, HE UMEsI BO3SMOXXHOCTH PACIUIATUTHCS, OTJIAIOT B CUET JI0JITa aKIUH.

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

* B Poccun KanmuTamoTBOPUYECKUE TEOPUH KPEAUTA HE TTOTYUWIH IIIUPOKOTO PACTPOCTPAHEHUS.
IToutn HeM3BeCTHOM ocTanachk Teopusi MHMMOro Kanutaia C.d. [lapamosa (Taerkoro).

43. Teopuu kpeaura

Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIMH

1) Teopuu, rae kpenut nopunaercs. Viayt u3 ApeBHOCTH, CBSI3aHO C OTPHUIIATEIILHOMN OICHKOM
pocroBuiruectBa (bubmus, Kopan — 3anper nporenTa, pocTOBIIMYECTBA, IEPEBEICHUS IOJITOB).
B nepuon cpeaHeBEKOBbS paCIIMPHIIOCh TIOHUMAHUE KpEeIUTa U MpoleHToB. [IpoueHt
ONIPaBBIBAJICS, €CIIN:

 Bo3HuKkanm moTepu mpu npeaoCTaBICHUN KpeauTa (HeCBOeBPEMEHHBIN BO3Bpar);

* VryieHHas Bbiroja (To eCTh Aa)Ke HeOUYeBH IHAS IPUYMHA ONPAB/IbIBANIA POLIEHTHBIN JT0X0/1);
* PUCKOBBIE KPEIUTHI — MOPEILIABATEIIO.

B Teopum HEUTpAIBHBIX JEHET KPEAUT OPULATICS.

2) Harypanucrudeckue Teopuu kpenuta. CoOriiacHo UM, KPEIUT HEHTPAJICH MO0 OTHOIICHHIO K
9KOHOMMYECKOU cucteme B 1enoM. [Ipencrasuremn — Cvmut, Pukkapno, Mapkc. Bo3Hukinnm kax

peakmuu Ha cucremy JIx. Jlo. B CCCP — Hacneaue ”MEHHO 3TUX TEOpHUH, Tak Kak Mapkc ObLT
MIPEICTaBUTENIEM.



3) MuBecTHIMOHHO-(HUHAHCOBBIE TCOPUH KpeauTa. Ha omHUX KpeauTax SKOHOMHYECKOTO POCTa
HE TOCTHIHYTh. JIOKHO OBITH IIeJIeHaIIPaBIEHHOE ABMKEHNE EHEKHBIX CPEACTB. DTH CPEACTBA
JIOJKHO BJIOYKHMTB TOCYIapCTBO U HA3BaTh MX TOC. A0JIroM. Mest B ToM, 4TO MepBOHAYAIbHBIC
WHBECTHIIMU TOPOXKIAIOT APYrUe MHBECTULIMU: 1 pabouee MeCTO B CTPOUTEILCTBE MOpOXKIacT 36
paboYMX MECT B CMEKHBIX 00JacTsAX. ITa Hes — Uaes MyJIbTHIUTHKATOpa — KO3 duIineHr,
MOKA3bIBAIOIINI 3aBUCUMOCTD MEKY H3MECHEHHS JOX0/1a OT U3MEHCHMS HHBECTHIIHIA
U3MEHEHHUE JI0X01a=MYJIbTHILIUKATOP *M3MEHEHNE HHBECTHUIIMH. EIIé MyIbTHILINKATOpP PaBEH:
1/(1-c), rae ¢ — npeaenbHas CKIOHHOCTh K MOTPEOJICHUIO.

44. llenTpajibHble 0aHKH, UX (PYHKIIUHU H JeHEKHO-KPeAUTHOE PeryJiMpoBaHne
Jenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIUii

®ynkuun LenTpaabHoro 6anka

Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUi

LIb — rocynapcTBeHHBIN OpraH, OTBEYAIOIMI 32 00bEM JE€HEKHOW MACChl U KPEIUTOB,
MIPE0CTABIISIEMBIX IdKOHOMHUKE B 11€JI0M. 3HAU€HHE: OH HECET OTBETCTBEHHOCTh 3a MPOBEACHUE
JIEHEXXHOM TIOJIUTUKH U CTA0OMIBHOCTH OAHKOBCKOI CUCTEMBI B [IEJIOM. DTAJIOH — baHk AHTJINHA.
Poub LIb onpeaensiercst Tpemst GyHKIMSAME: 1) TEHSKHBIH KOHTPOJIb (CTaOMIM3aIMs YPOBHSI LICH
C TIOMOIILIO0 KOHTPOJIS HAJT ICHEKHBIM MPEIOKECHUEM);

2) IpyaeHIMaIbHBIA KOHTPOJIb — KOHTPOJIb HaJl 0aHKOBCKMMH pUCKaMK (HampaBJieH Ha
MUHHMHU3AIUI0 BO3MOXXHOCTh (DUHAHCOBBIX KPU3UCOB). [Ipu MpoBeeHNH 3TOTO BUIa KOHTPOJIS
OaHK JIeHCTBYET KaK KPeIUTOp NOCAEAHEN NHCTaHIUU

3) pa3MeliieHre TOCYAapCTBEHHOTO J0JIra Ha HanboJiee O1aronpUsTHBIX YCIOBUSIX — B 3TOM
cinydae [{b BeIcTymaer kak areHT MpU NEPBUYHOM pa3MEIIEHUN OOJUTAIUN U HE SBIISIETCS
HEIMOCPEICTBEHHBIM KPEIUTOPOM IIPABUTENIHCTBRA.

Co3nanue u craryc banka Poccun
Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIUiA

B P® nmymectBo 6anka siBnsieTcst peaepanbHON COOCTBEHHOCTHIO. ['0cy1apcTBO HE OTBEYACT
no oOs3aTenscTBam banka Poccun, a bank Poccun — o o0s3aTenbcTBaM rocyiapcTa, €Ciiv OHU
HE NPUHSIIM Ha ce0s Takue obs3aTenbeTBa. CBou pacxoasl bank Poccun ocymiectsisier 3a cuer
CBOMX J10X0/10B. bank Poccun 0THOBpEMEHHO BBICTYNAET B POJIM FOCYAAPCTBEHHOI'O OpraHa,
MIPOBOJISIIIIETO TIOTUTHKY B PUHAHCOBOH cdepe, U B poTu 0aHKa — CYyObEKTa KOMMEPUYECKOH
JEeSATEILHOCTH. SIBJISIETCS MOHOTIONMCTOM B SMUCCHOHHOM cdepe. [Tocne yrBepkaeHus T010BOM
¢uHaHcoBoit oTueTHOCTH OaHK Poccuu nepeunciser B penepanbubiil 0ro0xer 50%
¢paktnyeckoit mpudbLU. YToOBI OOpOThCs ¢ MHUsIUIMeE, LB nomken 3aBoeBath noBepue
oO11ecTBa ¥ UMETh PEIyTaIMI0 OPraHa, CTPOrO BIMOJHSIONIETO CBOU 003aTEIbCTBA.

"Nenbru. Kpenut. baHKW: KOHCTIEKT JEKIIHMA"
OpranuszanuonHas crpykrypa banka Poccuu

Jenbru. Kpeaur. BaHKH: KOHCHEKT JieKIMH

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



B nacrosiiee Bpemst bank Poccuu npencraiisier coO00¥ €MHYIO LIEHTPAIM30BAHHYIO CUCTEMY C
BEPTUKAJILHOUM CTPYKTypoil ynpasienusi. CTpykrypa banka Poccun BritouaetT HanmonaabHbIN
OaHKOBCKHUH cOBeT, npeacenarens banka Poccun, coBeT AMpeKTOPOB, EHTPAIBHBIN arnapar,
TeppuTopranbHbii yupexxaenus (TY), pacuérro-kaccoBbie nenTpsl (PKLI), apyrue
OpraHu3aliy, BKIIOYas BEIYUCIUTEIbHBIC IICHTPHI, TTOJIEBBIE YIPEKACHUS, YICOHbIC 3aBEICHIS

®yukuuu banka Poccun
Jenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIU

bank Poccun ocymiecTBisier: — 00cayXKUBaHHUE CIETOB OIOPKETOB BCEX YPOBHEH OFOHKETHON
cucteMbl P@; — o6cny)kuBaHKEe TOCYIAPCTBEHHOTO JIOJIra; — MEXKOAHKOBCKHUE TIIIATEXH U
pacydeThbl; — KpeAUTYET IIIATEeKECIOCOOHbIE, HO BPEMEHHO HEIMKBUAHBIC OaHKH; — 0AHKOBCKOE
pEryaupoBaHue U HAA30P; — HAJIeJIeH MOHOIOJbHBIM IIPABOM 3MHUCCUU HAJTUYHBIX JCHET.

Bbananc banka Poccun
Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUI

AKTHB: JIparolieHHbIC METaJUIbI; CPEJICTBA U IIEHHBIE OyMaru B HHOCTPAHHOM BaJIIOTe,
pa3MeINIeHHbIE Y HEPE3UICHTOB; KPEIUTHI U JETO3UTHI; IIEHHbIE OyMaru; Mpo4re aKTUBbI —
OCHOBHBIE CPEJCTBA.

[TaccuB: HanMYHBIC IEHBIU B OOpAIllCHUH, Cpe/ICTBA Ha cueTax B banke Poccum; cpencrea B
pacuderax; npouue pacuersl — kpeautr MBO; kanural.

45. UHCTpPYMEHTBI U MeTO/IbI IeHE:KHO-KPeAUTHON MOJTUTHKHA
Jenbru. Kpeaut. BaHKH. KOHCIEKT JieKUUM

[Ton uHCTpYMEHTAMHU IEHEKHO-KPEAUTHON MOJUTUKU SKOHOMHUCTHI TOHUMAIOT OTEpallvy 1
crocoObl, TPU MOMOIIY KOTOPbIX [Ib MOXkeT N3MEHATh OAaHKOBCKHE PE3EPBHI, ICHEXKHYIO Maccy
1 00bEMBI KPETUTOBAHUS YKOHOMHKH.

Hucmpymenmor:1) Onepayuu na omxpwimom poirke. OHA IPEACTABIIAIOT COOOH MOKYIKY U
IpOJaXy LIEHTpaJIbHbIM OaHKOM LIeHHBIX Oymar. [Ipomaka nmoBezner 3a coO0M COKpalleHue
NeHe)KHOU Macchl. CunTtaeTcsi caMbiM 3()(PEKTUBHBIM HHCTPYMEHTOM JICHEKHO-KPETUTHOU
HOJAUTUKU. MIcronb3yroT 2 BUIa ONepaliyii: mpsMbie CIeNKU (T.€. ¢ HEMEJICHHOM MOCTAaBKOW) U
cleniku perno (03HAYarT MOKYIKY IIEHHBIX OyMmar ¢ 00s3aTeIbCTBOM BBIKYIIHTh UX 00paTHO
4yepe3 omnpeAeeHHbIN cpok). [1o THam omnepamnuu OTKPBITOTO PHIHKA JIENSATCS Ha THHAMHYCCKUC
(HampaBJICHbI HA U3MEHEHHE YPOBHS 0AHKOBCKHMX PE3EPBOB M JICHEKHOM 0a3bl) U 3aIUTHBIC
(HampaBJieHbI Ha TIOJIIEpKaHUE CTaOUIBHOCTH (DUHAHCOBOM CUCTEMBI B CITydae HE0KHIaHHOTO
OTKJIOHCHHS).

2) Pepunancuposanue bankos. [Ipupoct 00beMOB peh)iHAHCHPOBAHKS YBEIHUNBACT 00HEM
3aMMCTBOBAHHBIX PE3EPBOB B OAHKOBCKOU CHCTEME, JICHE)KHYI0 0a3y U npeioxenue aexer. L{b
MOYKET BIIUATH HA 00beM peMHAHCUPOBAHUS ABYMS CLIOCOOAMU: — BO3ACHUCTBYSI Ha BETHUUHY
IPOILIEHTHO! CTaBKH IO KpeanuTaM (pacTeT CTaBKa — PacTeT CTOMMOCTh KpeanuToB LIb —
COKpariaercsi 00beM 3aMMCTBOBAHHIA);

— BO3JIEUCTBYS HAa BEJIMYMHY KPEIUTOB MPU JAHHOW MPOLEHTHON CTaBKE PU MOMOLIY OJIUTUKU
pedunancupoBanus. [lonutuka pepuHaHCHPOBAaHUS BO3AEUCTBYET HA 0OBEMBI KPEAUTOBAHHUS



MyTEM BbIJAUU CCYJ M MPEAINOoJaraeT onpeaesieHue [eHTPAIbHBIM OaHKOM LieJiei. Y CoBU U
CPOKOB KpEIUTOBAHUSI.

PedurancupoBanue UCIOIB3YEeTCS KaK MHCTPYMEHT CTAOMIIM3aIiKi 0AaHKOBCKOW CHCTEMBI
(MpeocTaBICHUE TOTIOJTHUTEIBHBIX PE3ePBOB B KpU3UCHBIHN 1epuo). [Tomuruka
peduHAHCMPOBAHUS 00J1aJITa€T MEHBIIIUM MPSMBIM BO3JICHCTBHEM Ha JICHEKHYIO chepy

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

3) Pezepenvie mpebosanus. 11b umeet mpaBo TpeOOBATh OT OAHKOB XPAHUTH PE3EPBHI B
ONIpeIeTIEHHON MPONOpUUH K JAeno3utaMm. CHUKEHNE HOPMbI PE3EPBOB YBEITUUUBAET
MYJIBTUIUTUKATOP U COOTBETCTBEHHOM JCHEXKHYI0 Maccy (1 Hao00poT). [1oBbIIeHIE HOPMBI
00s13aTENIbHBIX PE3EPBOB OrPAHMUMBAET BOZMOKHOCTH OAHKOB B KPEIUTOBAHUU SKOHOMHUKH,
MOCKOJIBKY TpeOyeT epkaTh O0NbIINN 00bEM JTMKBUAHBIX CPEJCTB OTHOCUTENIBHO JEMO3UTOB.

4) Jlenozummuvie onepayuu— MpUBJICUCHUE CBOOOJHBIX JEHEKHBIX CPEICTB OAHKOB B CPOUYHBIC
neno3uthl 6anka Poccun. [IpennasHadeHs! st cTepuiin3auy cBOOOIHON OaHKOBCKOM
TUKBHIHOCTH. OHH TTPOBOJATCS 2 crioco0amMu: Ha PUKCUPOBAHHBIX YCIOBHSIX WIIH HA YCIOBHUSIX
ayKImoHa. Takue oreparun «CBS3bIBAIOT» N30BITOYHBIC PE3EPBBI OAHKOB, CICPKHBAS POCT
JICHE)KHOM MacCChl.

5) Ipsimvbie KonuuecmeenHvle ocpanuierus— yCTAaHOBJICHUE JTMMUTOB Ha perHAHCUPOBAHUE
0aHKOB U IPYTUX KPEIUTHBIX OpTraHU3alMi U IPOBEIeHUE OTACIbHBIX OAHKOBCKUX OTIEPAIU.

Craduiu3anMoHHAA JeHEeKHO-KPeAUTHAs MOJUTHKA.
denbru. Kpeaur. baHku: KOHCIIEKT JIeKIMHT

JlenexHo-kpeautHas noautuka LIb sBisieTcst CocTaBHOM 4acThi0 SKOHOMHUYECKOM MOJTUTUKHU
rocynapcta. OHa npeAcTaBisieT cO00i cucTeMy Mep JJis IOCTUKEHUS OCHOBHBIX
9KOHOMUYECKUX Yelleli: SKOHOMUUECKUN POCT, BBICOKUI YPOBEHB 3aHATOCTH, CTA0OMIBHOCTH 1I€H,
CTAOMIIBHOCTh CTaBKH MPOIEHTA U Kypca HAITMOHAIBHOU BATIOTHI. [Ipomedicymounsbie yenu(To,
yto 11 MOXKET KOHTPOJIMPOBATh, YTOOBI JOOMTHCS OCHOBHBIX IICICH): ICHEKHAS Macca,
HOMUHaJIbHASI IPOIIEHTHAs cTaBKa, HoMuHaabHbIN BBII, BamtoTHbIl Kypc. Kpumepuu evibopa
NPOMENHCYMOUHBIX Yelleli: — ObICTPOTa U3MEPEHUS U JOCTYITHOCTh MH(OpMaLIUK O TapameTpe; —
BO3MOYKHOCTh KOHTPOJISI ¥ YIIPABJIEHHUSI C TIOMOIIIbI0 HUHCTpyMeHTOB Lb; — cornmacoBaHHOCTb 1
MPEICKa3yeMOCTh BIMSHUS Ha KOHEUHBIE 11enn. Onepayuonusie yeau(Habop MepeMeHHbIX, Ha
koTopbie L1 MoXeT Bo3/eiicTBOBATh HEMTOCPEACTBEHHO): OAaHKOBCKHE pe3epBhl. JleHexkHas 0as3a,
CTaBKH MEKOAHKOBCKOTO pbIHKA 1 TA. Ceiluac KOHIEMINS IIEHOBOW CTAaOMIBHOCTH KaK
OCHOBHOM TIeJIH ICHS)KHO-KPEAUTHON MOJUTHUKH TOJTydrsia OOJIbIIOE pacpoCTpaHeHHe, TOTOMY
YTO.

1) cTabrIIbHOCTD OOIIIETr0 YPOBHS IIEH U OTCYTCTBUE HHMIIAUU U AS(IIIIIN TT03BOJISIET
HAOJIFOAaTh OTHOCHUTEIIBHBIC IIEHBI => PBIHOK d()(PEKTUBHEE pACTIPEICTUT PECYPCHI;

2) Co3nanue CTUMYJIOB K MHBECTUPOBAHHUIO (T.K. MEHBIIIE PUCK);

3) MeHblle pecypcoB OTBJIEKAETCS OT MPOM3BOAUTEIFHOTO UCTIOIB30BAHUS ISl XEKHUPOBAHUS
(ctpaxoBaHus) HHQISIIMOHHOTO PHCKA,

4) YCTpaHCHUA I/IH(I)JISILII/IOHHBIX HU3ACPIKCK, CBA3AHHBIX C UCKAKAIOITUM BOBﬂCﬁCTBHCM
HaJIOrOBOM CHCTEMBI Ha PKOHOMHYECKOE ITIOBEICHHUC,

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



5) IMpensATcTBYET MPOU3BOJILHOMY ITepepacipe/IeICHUI0 OOTaTCTBa.

bank Poccuu nepernen kK NOJUTHKE CTAOMIM3AIIAN 1IEH, 00bSIBUB KOHEYHOU 1IETTbI0 CHIDKCHUE
UH(IAIMY ¥ TIoJI/Iep )KaHue ee Ha HU3KOM ypoBHE. KondyecTBeHHbIE XapaKTepUCTUKHU 1IEHOBOM
CTAaOMJIBHOCTH: OOLIUI MHJIEKC TIOTPEOUTEILCKUX IIEH, MOKa3aTeNb 0a30Bor HHIIAINHN (U3
HaOopa jus pacuera UIIL] uckimrouaroTcst ToBapsl M yCIYTH, IICHBI KOTOPBIX PETYIIHPYET
IPAaBUTEILCTBO U TOBAPHI M YCIYTH, MTOJABEPKEHHBIE CE30HHBIM KOJIeOaHusM 1ieH). bazoBas
uH}IIALIMS TpeacTaBiIsieT cobol Ty yacTh HHMIAIMY, Ha KoTopyto [Ib MoxkeT oka3bIBaTh
HEMOCPECTBEHHOE BIUsHUE. JlOCTHIKEHIE OTIPEICTICHHOTO OpUeHTHPa 6a30BOM MHQIISIINN
MOJKET CIYKUTh OLIEHKOW PE3yJIbTATUBHOCTHU JICHEAKHO-KPEIUTHOM MOJUTUKH.
TpancmuccuorHbIlL MEXAHUZM QEHEeHCHO-KPEOUMHOU NOJUMUKU— TIPOLIECC BO3AEHCTBUS
MOJIMTUYECKUX PEIICHUN Ha 5)KOHOMUKY B II€JIOM U Ha YPOBEHb LIEH B YACTHOCTH.

"Jlenbru. Kpenur. baHKu: KOHCTIEKT JeKIUi"
Crtpareruu nNpoBeCHUU JEHEKHO-KPEAUTHOU TTOJTUTUKH !

1. nenexxnoe tapretupoBanue (IIb momnepkuBaeT 3aJaHHbIe TApAMETPhl K3MEHEHUS ICHEKHOM
MAacchbl);

2. mpsimoe TapreTupoBanue uHusmn (peakius L{b Ha OTKIIOHEHUS TPOTHO3HBIX 3HAUCHU I
VUHQISIUH OT 33JAHHBIX 3HAYCHUH Ha OTIPEJICICHHOM BPEMEHHOM TOPU30HTE);

3. TapretupoBanue BaTOTHOTO Kypca ((HUKCHpOBaHUE HA 33aHHOM YPOBHE ITyTEM
KOPPEKTUPOBKH MPOLIEHTHBIX CTABOK U JICHSI)KHOU 0a3bl).

46. CymHOCTbh U (PYHKIMH KOMMepYeCKUX 0aHKOB
Henbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUii

Ha pbiHke B 110001 MOMEHT BPEMEHH CYIIECTBYIOT SKOHOMUYECKHME SMHMIIBI, PACTIOJIararoIime
CBOOOHBIMH CPEACTBaMH, T.€. ¢ mpodururom Oananca (DEIIB). Tam e cyiiecTByOT
SKOHOMHUYECKHE eanHUIIbI ¢ Aedunurom O6amanca (DEJIB). [lepepacnpenenenne CpeacTB MEXIY
SMHUTEHTAMH 00513aTEIIbCTB U UX JICPIKATSIIAMU MOXKET OBITh OCYIIIECTBICHO C ITOMOIIIBIO
npsiMoro (mpojaka 00s3aTeIbCTB HEMOCPEICTBEHHO JACPIKATEINI0) U ONTOCPEIOBAHHOTO
¢uHaHCHpoBaHUS (Yepe3 KOMMepUeCKHid OaHK). baHKW BBIMOIHSIOT (QYHKIIMIO TOCPETHIUYECTBA
+ MUHMUMH3AIKS HHGOPMAITHOHHBIX H3IEPKEK. DKOHOMHYECKAs CYIIHOCTh OAHKOBCKOM
JeSITEIBHOCTH: a) TpaHC(hOpMAaIUs pUCKOB (YBEPEHHOCTD B IUIATEKECITIOCOOHOCTH); 0)
TpaHchopMaIis CPOKOB; B) TpaHC(hOpMAIIUS BEIUYUH KPSIUTHOU CHACIIKH.

Kommepueckuii bank— npeanpusarre ocoboro pojaa, OCHOBOH JAEATEIbHOCTHIO KOTOPOTO
SIBJISIETCSI MOOMIJIM3AIINS BPEMEHHO CBOOOHBIX JIEHEKHBIX CPEJCTB OTJEIbHBIX XO3IHCTBYIOIINX
CcyOBEKTOB C 1I€JIbIO MPEJOCTABIEHUS UX B cCyly. baHKOBCKUE Omnepaiu: — IpUBJICUECHUE
CPEICTB BO BKJIAJIbl; — pa3MeEIICHUE MPUBJICUCHHBIX CPEJCTB OT CBOETO UMEHU U 32 CBOU CYET; —
OTKpPBITHE U BeICHHE 0AHKOBCKHUX CUETOB; — OCYIIECTBICHUE PACYETOB 0 MOPYICHHUIO
(bU3NYECKUX U IOPUIUUYECKUX JIUI; — MHKACcCALMsl IEHEKHBIX CPEACTB M KaCCOBOE
00CIy)KMBaHUE; — KYIUIS-IIPOIa’ka MHOCTPAHHOM BaIIOThI; — MPUBJICUEHHUE BO BKJIA/bI U
pa3MeleHne AparoieHHbIX METAIOB; — BhIJJaua OAaHKOBCKHUX TapaHTHi; — OCYIIIECTBIICHUE
NepeBOJIOB 0€3 OTKPHITHS 0AHKOBCKHX CUETOB.

Dynxyuu 6bankos.a) aKKYMYJISIIHS ICHSKHBIX CPEICTB; 0) co3aHre OC3HAINYHBIX JICHET; B)
MOCPEHUYECTBO B OCYIIIECTBICHUU PACUETOB.



Kpenutrast opranmusaus — 10p. JIAI0, KOTOPOE IS U3BJICUCHUS TPUOBUTA KaK OCHOBHOM IIETTH
CBOEH JESATEIbHOCTH HA OCHOBAHUM ClleIHaIbHOTO paspewmenus L{b P nmeer npaso
OCYIICCTBIISITh OaHKOBCKUe onepanuu. HebankoBckue kpenuthbie opranusaiyu (HKO) —
OpraHu3alyu, KOTOPbIe UMEIOT MPaBO OCYUIECTBIISITh OTJEIbHbIE OAaHKOBCKUE ONEpaIuy,
npeaycMOTpeHHbIC B 3akoHe. bankoBckas cucrema (bC) — COBOKYITHOCTh KPEITUTHBIX
OpraHu3alyii BO IJ1aBe C EHTPAIbHBIM YMUCCHOHHBIM 0aHKOM + cHCTeMa OTHOIICHUH U
B3aUMOOTHOIIICHUN MeX 1y HUMHU. CHCTEMbI OBIBAIOT. OJHOYPOBHEBbIE (IIpeolIiatanme
TOPH30HTAIBHBIX CBSI3eH MEXK Iy OaHKaMH, T.€. YHUBEPCAIU3AIMs UX ONepanuii u QYHKIIHiT) 1
JIByXYPOBHEBBIC (KaK TOPU30HTAILHBIC TAK ¥ BEPTHKAIBHBIC CBS3H; BEPTUKAIBHBIC — OTHOIIICHHSI
HOJYNHEHHS MEX Y HEHTPATbHBIM dIMUCCHOHHBIM OaHKOM KaK PYKOBOISAIIMM IICHTPOM). 3a
HEHTPAJIbHBIM 3MHCCUOHHBIM 0aHKOM 3aKpeIUIsieTcs] PYHKIMS KOHTPOJIS 38 OaHKOBCKOM
cuctemMoil. Bce 6aHKM Kpome LIEHTPAIbHOI'O SMUCCUOHHOTO CUUTAIOTCS KOMMEpUYeCKuMuU. B
YHCIIO KOMMEPUYECKHUX BXOJIAIT: a) YaCTHbIE KOMMepueckre OaHku; 0) cOeperareiabHbie OAaHKHU; B)
KoorepaTuBHbIe 0aHkH. CHelaIn3upoBaHHbIE 0AaHKU — T€, KOTOPBIE OCYIIECTBIIAIOT OTACIbHBIC
OaHKOBCKHE OTepalliy UM 00CIYKUBAIOIIKE crieln()UIecKrue KIMEHTCKUE TPYIIIIbI.

"Jlenbru. Kpenur. bBaHKW: KOHCTIEKT JeKIui"
CoBpeMeHHOe TMCTAHIMOHHOE 0AHKOBCKOE 00CTyKHBAHHNE
denbru. Kpenur. baHku: KOHCIIEKT JIeKIMHT

JlucTaHIMOHHBIH (OHJIAHHOBBIN) OAHKUHI — KOMILICKC OAHKOBCKUX YCIYT, MPEAOCTaBIISIEMBIX C
UCIOJIb30BAaHUEM PA3IUMYHBIX TEXHOJOTUN YIAIEHHOT'O 00CTYKUBAHUSI KIMEHTOB.
[IpenmymiecTBa: y100CTBO MMOJIb30BaHMS CUCTEMOM; (PYHKIIMOHAIBHBIE BO3MOKHOCTH
(TOCTYITHBIC KJIMEHTAM OIepaIiuu); 0€30MacHOCTh cucTeMbl. @opMbl: 1) TenedoHHBII OaHKUHT
(ucnonb3oBaHue TesieoHa ¢ TOHOBBIM HabopoMm); 2) TIC-6aHkUHT (OCPEICTBOM MIPSIMOTO
MOJICMHOTO COCJIMHEHUSI TEPCOHATBHOTO KOMITbIOTEpa ¢ OAaHKOBCKOM ceThio; 3) BuaeobankuHr —
HIOCPEICTBOM OOIIEHUS ¢ IEPCOHAIOM, BUuaeokoHbepeHnus; 4) Murepuer-6ankunr — yepes [1K
u HTepHeT; 5) MOOWIIBHBIN OAHKUHT — Yyepe3 MOOWIIbHBIN TeJIC(OH U YIPOIICHHBIA MTPOTOKOT
obmena qanHbiMU B IHTepHETE; 6) nHTepakTHBHBIN (1IM()POBOIL) TEICBU3UMOHHBIH OAHKUHT — C
MOMOIIBIO TEIEBU30PA, MPEBPALICHHOTO B MYJIbTUMEAUMHBIN TEIEKOMMYHUKAITMOHHBINA LIEHTD.

Cuctema UnTtepuer-bank-Knuentno3somser paboTat co BceMU OCHOBHBIMU OaHKOBCKUMU
nokymeHTamu ((OpMHUPOBATH, OMKUCHIBATL U OTIPABIISITH B OAHK):

IIaTeXHOE MOpYyUYEHUe, MIaTexXHOE TpeOOBaHNUEe, NHKACCOBOE MOPYUCHUE, PEECTpP TUIATEKHBIX
JIOKYMEHTOB, 3asiBJIEHUE 00 OTKa3€ OT aKIENTa, aKKPeIUTUB, 3asBJICHUE HA MIEPEBO/I BATIIOTHI,
HOpYyUYCHHUE Ha MPOJaKy BAIIOTHI, ACIOPT CACIKU, HH()OPMAIIMOHHOE COOOIICHHE).

JIist ynaneHHOoro yrpaBicHHs 0aHKOBCKUMH cueTaMu (MOJTydYCeHHUs BBIMUCOK, (JOPMHUPOBAHUS U
OTIPABKH IJIATEXKEH, MOJIyYeHUs U Nepeladl B OaHK TEKCTOBBIX COOOIEHUI MPOU3BOIBHOIO
XapakTepa) Hapsay ¢ TPaIuIMOHHO UCTIONb3yeMbIMH ciucTeMamu «KineHT-bank» B HacTosIiee
BpEMs OUEHb aKTUBHO HAUMHAIOT UCIIOJIH30BAThCS 00Jiee COBPEMEHHBIE CUCTEMBI YIAJIEHHOTO
yhpaBJieHUs cueTamu yepe3 HTepHerT.

KoHnenmus, mooskeHHast B OCHOBY CUCTEMBI «IHTEpHET-0aHKWHT», Oa3upyeTcst Ha
MCIIO0JIb30BAHUU T. H. IPUHIIUIIA KTOHKOTO KJIMEHTa», CYTh KOTOPOTO COCTOUT B TOM, YTO
OTCYTCTBYET (B OTJMYHKE OT TPAJAUIUOHHBIX chcTeM «KimmeHT-bank») HE00X0AMMOCTh
YCTaHOBKH Kakoro-unbo nporpammHoro odecneuenus Ha [IK kiuenra.
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JlanHOE TIporpaMMHOE obecnieueHne (IPorpaMMHBI MOTYIb Java-amier) 3arpyxaercs Ha
KOMITBIOTEP KIIMEHTA C cepBepa OaHKa TOJIBKO Ha BPEeMsl ceaHca CBsi3u ¢ OaHkoM. Takoe
TEXHUYECKOE PEIICHUE UMEET PsAJl OUEBUIHBIX MPEUMYILECTB MEepel TPAAULIUOHHOM
TEXHOJIOTUEN TUIA TOJCTHIM KIIMEHT», pealn30BaHHON B 0ObIYHBIX cucTeMax «KnueHT-bank».

Nneonorus napopManroHHOH 6€301acHOCTH cUCTeMbI «MHTEpHET-0aHKUHT» Oa3upyeTcs Ha
IPaBUJIBHOM PEIICHUN O CAMOCTOSITCIILHOM FeHEPAIIMHA CEKPETHOTO KJIF0Ya 3JICKTPOHHOMN
1U(POBOI MOAMUCH KIMEHTOM (B OOJIBITMHCTBE CUCTEM YIAJICHHOTO YIIPABJICHUS CYETOM, B TOM
YHCIIe U B TPAIUIIMOHHOU cucTemMe «KimeHT-baHk» 3T KITI0oUr TeHEpUPYIOTCS pa3padoTINKOM
CHCTEMBI, YTO 3HAYUTEIIPHO CHIDKAET WH(OOPMAITMOHHYIO 0€30TIaCHOCTH ITOJ00OHBIX CHCTEM).
JIOCTYITHOCTD M IIPOCTOTA YCTAHOBKH. J[J1s1 yCTAHOBKHM CHCTEMBI HE TPEOyeTCs BhIC3 T
cOoTpynHUKa O0aHka B o(hHC KIMeHTa. Bce oneparuu o ycTaHOBKE CHCTEMbI HACTOIBKO TPOCTHI,
YTO MOTYT BBITIOJIHATHCS COTPYAHUKAMU OPTaHU3allMK KJIUEHTa CaMOCTOSATENbHO. J[i1st 3TOTO
KJIMECHTY HEOOX0IMMO: UMETh OTKPBITBIN CUeT B baHke  KOMITBIOTED ¢ TPeOYyeMBIMU
XapaKTePUCTHUKAMHU.

"Ilensru. Kpeaut. banku: kKOHCIEKT JeKIUn'"

B cnyuae ecnu o kakoi-To mpuYrHE B 0UCE KIMEHTa OTCYTCTBYET BO3MOXKHOCTh
NOJKIIOUEHUs K IHTepHeTy, HO UMeeTCs KOMITbIOTEp, Telle(OH U MOJIEM, OH JIETKO MOKET
BOCIIOJIB30BATHCS TPAAULIMOHHON yciyron «KmmeHnTt-bank».

Cucrema uMeeT CTaHAaPTHBIA HA00P QYHKIHIA — MOJTydeHUE pYOJIEBBIX U BAIFOTHBIX BBIITUCOK,
HaOOp B CUCTEME U OTIpaBKa IJIaTeXe, MolydeHre 1 nepegavya B 0aHK MPOU3BOJIbHBIX
TEKCTOBBIX COOOUIEHUH U T. A. IUCTpuOYTUB MporpaMmsbl U OJAPOOHYIO HHCTPYKIHUIO MO
yCTaHOBKE M paboTe OpraHu3aus-KINEeHT MOKET cKauaTh B IHTepHeTe WK NOJIy4YUTh MpH
oOpaIlleHuH B JONIOJTHUTENbHBIN ouc (Ou3Hec-1eHTp, oTaeneHue 6anka). Cucrema MHTepHer-
bank-KnueHT obecrieunBaeT HauBBICIIYIO CTENIEHh MOOUIILHOCTH B YIIPABICHUU (PMHAHCOBBIMU
NOTOKAMM OpraHu3auuy. PyKoBoAUTENh KOMIAHUH, HAXOAACH B JIIOOOW TOUKE MUPA, UMEET
BO3MO’KHOCTb OCYILIECTBIIATh TPAH3AKI[H B HHTEpecax CBOCH (pupMmsbl.

47. bajaHc U onlepalid KOMMepYecKHX 0aHKOB

Jenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIUI

Cxema 0aj1aHca KOMMEPYeCKOro 0aHka.

Jenbru. Kpeaur. BaHKU: KOHCHEKT JeKIU

Axmuebl: KaccoBasi HAIMYHOCTh U PUPABHEHHBIE K HEM CPE/ICTBA; IPEI0CTABICHHbBIE CCY/IbI;
(brHaHCOBBIC MHBECTHUIINH, TIPOYNE aKTUBHI. [laccus:0053aTeIbCTBA KOMMEPYECKOTO OaHKa;
MPUBJICYCHHBIE CPEJICTBA KIIMEHTOB OaHKa; KpeUThI, moiaydyeHHbie oT 1|b; npuBieuennbie
CpelCcTBa KPEAUTHBIX OPraHu3aluii; Mpo4yre 00s3aTeNIbCTBA; COOCTBEHHBIE CPE/ICTBA
KOMMEpPUYECKOro OaHkKa.

KaccoBast HanmM4YHOCTh ¥ MpUpPaBHEHHBIEC K HEHM CPEJICTBA — HAJIMYHBIE JICHBI'M, KOTOPHIC
HAXOJIATCS B pacnopsbKeHnH 0aHka, ocTaTku Ha kopcuere B 1B, ocTtaTku Ha kopcueTax B Ipyrux
0aHKaXx, cpelncTBa, OpOHUPOBaHHKBIE Ha cyeTe B [|b B kKauecTBE MUHUMAIBHBIX PE3EPBOB.

bankoBckue ccyapl KIacCu(GUUUPYIOT MO Pa3IMYHbIM MPU3HAKAM:

1) ¢ TouKM 3peHUsI KATEropuK 3aeMiuka (rop. ¥ Gpu3. JIuia);



2) ¢ TOYKH 3peHus cpoka ( KpaTKOCpOYHEIE 10 1 roga, cpeaHecpounbie 1-3, T0IroCcpOUHbIE
oonee 3 ner);

3) C touku 3peHust GopMbI PEAOCTABICHHS CCY/IbI: — ICHeKHAsI cCcy/a (IeHbraMu); —
KpeauTHas ccyna (00s3aTenbeTBO OaHKa OIIATUTh JCHEKHBIE TPEOOBaHMSI K KITUSHTY, €CITH OH
HE MOJKET CIeJaTh 3TOT0 CAMOCTOSTENHHO);

4) B 3aBHCUMOCTH OT 00BEKTa KPEAUTOBAHUS. Ha (PUHAHCHPOBAHKME OCHOBHBIX (DOHIOB HIIH
000pOTHBIX (DOHJIOB,;

5) ¢ TOYKH 3peHus MPEAOCTABICHHOTO 00ecIIeueH s . HeoOecmeueHHble. YacTHIHO
obecrieyeHHbIe, 00eCIICUCHHbIE.

dunaHCOBBIE MHBECTULIMH — BIOKCHUS KanuTaia 0aHKa B pa3InyHble (PUHAHCOBBIC
MHCTPYMEHTHI (IIeHHBbIe OyMard, MHOCTPaHHAs BAIIIOTA). MHeecmuyuoHHblil nopmapenv—
BJIO’KEHHUS, OCYIIIECTBIIIEMbIE HHBECTOPAMU B Pa3IMuHbIe (PUHAHCOBBIE HHCTPYMEHTHI pa3HOTO
CpOKa JEMCTBHUS, pa3HOW JINKBUIHOCTH U IOXOJHOCTH, YIIPaBIIsIEMbIe Kak equHoe nemnoe. s
KOMMEPUYECKIX 0AHKOB WHBECTUIMOHHBIN MOPTQensb = «mopTdenb NeHHbIX Oymar» (T.K. [IeHHbIE
OyMaru Juisi HUX — €TMHCTBEHHBIN (PMHAHCOBBI HHCTPYMEHT HHBECTHPOBAHUS).

Pecypchbl koMMepueckoro 0anka
Jlenbru. Kpeaur. BaHKH: KOHCHEKT JIeKIMH

Bce pecypcsl komMepueckoro OaHKa 1Mo ipa3eistoTcs Ha COOCTBEHHbBIC U TPUBICYEHHBIC. 3
TPYIIIbI MPUBJICUCHHBIX KOMMEPUYECKUM OaHKOM CPEJICTB: a) Cpe/ICTBA KJIMEHTOB OaHKa; 0)
kpeauthl oT 11B; B) cpeacTBa KpeIUTHBIX OpraHUu3aI|ii.

"lenbru. Kpenut. baHKu: KOHCTIEKT JEKIIHMA"

Fbanxosckuil 6knao (0enozum)— NEeHEKHbBIE CPEICTBA, Pa3MEIIICHHBIC BKIQTIYHMKOM B
KOMMEPYECKOM OaHKe Ha ONPEACTCHHBIX YCIOBUSIX. PaHKOBCKUL cuem— eIMHNTIA XPaHECHUS
SKOHOMHUYECKOU MH(MOPMAIINH O KOHKPETHOU OaHKOBCKOM omneparuu. Kinaccudukamu
0aHKOBCKHUX BKJIJIOB: — C TOUKH 3pCHHS KaTeropuu Bkiamquuka (rop. u ¢hus.); — popma uzbsrust
JICHEXKHBIX CPENICTB (10 BOCTPEOOBAHMS U CPOYHBIC BKIIAJIbI); — CPOK JICHCTBUS JIOTOBOPA TIO
BKIIany. Jlo BocTpeboBanus — 3a0upaii, Korja Xouensb, 0e3 MpeaynpekKACHUS; MOTHUB — KETaHUE
y4acTBOBATh B OC3HAIMYHBIX pacyeTax. CpOYHBIN BKJIA] — HA ONPECIICHHBIN CPOK; IIeITh —
nonydenue goxoaa. CepTuduKaT — IUCBMEHHOE CBUICTEIHCTBO OaHKA O BKIIAJIC IEHEKHBIX
CpPEeACTB, yIOCTOBEPSIOIIEEe MPaBO BKIATYNKA HA TIOJTYYEHUE 0 UCTEUYCHUH YCTAaHOBIEHHOTO
CpoOKa CyMMBI BKJIa/Ia ¥ TIPOIIEHTOB 10 HeMy. Bekcenb Oanka — mieHHast Oymara, coaepikanias
0e3yClIoBHOE JI0r0BOE 00s13aTeIbCTBO Bekceeaarens (0aHka) 00 yriare onpeaeieHHOW CyMMBI
BEKCeJIeIepKATeN0 B KOHKPETHOM MECTE B YKa3aHHBIM CPOK 3aKOHHOMY MPEIABSIBUTEIIO
Bekcens. Poinox MBK— ppIHOK MeKOaHKOBCKHUX KpeauToB. Kpeautopsl — 0aHKH, UMEIOLIUe
CPEICTBA, CTPEMSIIIUECS UX BHITOTHO PA3MECTUTh; 3a€MIIUKH — OAHKH, UCIIBITHIBAIOIIHNE
NOTPeOHOCTH B KPeIUTHBIX pecypcax. CraBka o kpeautam MBK 3aBucut ot ypoBHS cripoca Ha
cBOOO/IHBIE PECYpPCHI U OT 00BEMa UX MPeIIoKeHUs. Pasmep mpoIeHTHOM CTaBKU — pe3yabTar
JIOTOBOPEHHOCTH Mex Ay Oankamu. CobcmeeHHble cpedcmea KOMMepPUecKko20 OaHKACOCTOSIT U3
0azoBoro kanmutaia (CpeJacTBa yCTOHYMBOrO XapaKTepa: YCTaBHBINM KalMTajl, SMUCCUOHHBIN
noxon 6aHka, pe3epBHbBIN (HOHI, GOHT SIKOHOMHUUECKOTO Pa3BUTHS, HEpaCIIpeIeIeHHAs TPUOBLITH
TEKYIIETo To/ia) U JOMOJIHUTEIBHOTO KanmuTaia (CpecTBa, BEIMYMHA KOTOPBIX MOXET MEHSThCS:
NpUOBLTE OTYETHOTO T0J1a, HE OATBEPXKACHHAS ayAUTOPCKON POBEPKO; pe3epB Ha
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BO3MOJKHBIC TIOTEPH IO ccyiaM; GOHIbI OaHKa, TaHHBIC O KOTOPHIX HE TIOJATBEPKICHBI B
ayJIMTOPCKOM 3aKJIIOUCHUH).

Ycemasnuiii kanuman— >5KOHOMUYECKasi OCHOBA JAESITeIbHOCTH KoMMepUyeckoro 6anka. [lopsaok
00pa30BaHMsI 3aBUCUT OT OPTaHU3AIMOHHO-TIPaBOBOM opmbl Oanka. bankom Poccun
orpeiesieHbl TpeOOBaHU K MUHUMAaJIbHOMY pa3Mepy YCTaBHOIO KaluTalla — JOJDKEH OBbITh
SKBUBAJICHTEH 1 MIIH. €BpO. QYHKYUU COOCMBEEHH020 Kanumana. a) 3aumTHas (Co3IaHue
pesepBa); 0) ornepaTUBHAs; B) PETYJIMPYIOIIAs.

Hopmatus mocraTounocty coOCTBEeHHBIX cpeAcTB Oanka H1 B Poccnu:

H1=K/(Ap-CCp), rne K — kanurain; Ap — akTuBbI, B3BellIeHHbIC ¢ yueToM pucka; CCp — cymma
CO3JIaHHBIX PE3EPBOB 101 00ECIICHEHNE IIEHHBIX Oymar

BanroTHble onepanuu 6aHKOB
Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUiA

BaroTHbIC Ortepaniuu MOTYT OBITh KJIaCCH(HUITMPOBAHBI IO IEISAM: — BATIOTOOOMEHHBIC; —
CIEKyIATHBHBIE (HaICK/1a Ha BHITOJHOC H3MEHEHHUE Kypca) U apouTpakHbie (IoaydeHne
IpHUOBLIN OT Pa3HHUIIBI IICH HA Pa3HBIX PhIHKAX => HeT prcka). C TOUKH 3peHUsI BpEMEHHU U
TEXHUKH OCYILECTBICHHUS BATIOTHBIX OTICPAIHii; — KACCOBBIC (CIOT-OIEepalyi); — CPOUHBIC
omneparyn. KaccoBble npeHa3HAYCHBI JIJIS: a) OBICTPOTO MOTYYEHHUSI HHOCTPAHHOW BaTIOTHI C
ICJIBIO TTPOBECHHS C HEH 3aIIaHMPOBAHHBIX OIIEpaIHii; 0) OCYIIECTBICHHE KPATKOCPOUHBIX
CIHEKYJISITHBHBIX OTICPAIMii; B) CTPaxOBaHHE BAIFOTHOTO PUCKa. XapaKTepHbIe IPU3HAKH CITOT-
onepanuii: 1. KopoTkuit meproa ocymecTBiIeHUs; 2. HATHYUE Y CTOPOH CHIEIKU TOPTYEMOTO
aktuBa. CTOpOHBI 00roBapuBarOT 0OMEHHBIN Kypc. Hanboiiee BRICOKHM SIBISETCS KypC
TenerpagHoro nepesoja. T.K. IpU HEM HHOCTPaHHAs BaJIIOTa BHIIJIAYMBACTCS OAHKOM
HEMEJICHHO WJIM Ha CJICIYIOIIUN JIEHb TI0CIe TOIYYCHUS IIepeBoia OT HHOCTPAaHHOTO OaHKa.
J171s CpOYHBIX cIe0K xapakTepHo: 1) ITpogomKUTeNbHBIN IEPUOJT CACTOK MEXIY MOMEHTOM
3aKIIt0YeHHS © MOMeHTOM ncniosiHeHus (~30 jHel); 2) B MOMEHT 3aKITFOUCHHS CIICIIOK HATHIHE
TOPryeMOro akTHBa He 00s3aTeabH0. OCHOBHOE Ha3HAYEHHE CPOYHBIX BATIOTHBIX CAEIOK: a)
TOJTy4eHUE TPeOyeMOU BaTIOThI K MOMEHTY HCIIOJTHEHHS OCHOBHOTO BHEITHEAKOHOMHUYECKOTO
KOHTPAKTa; 0) BAFOTHAS CHEKYJISIMS U apOUTPax; B) XeDKUPOBAHUE BATIOTHBIX PHCKOB.
Ocnognble 6uobl coenok ¢ saniomoii. GopBapaHbIC onepaluy (orepanun ayrpaiT); 0)
(bbIOYEPCHBIE CICIKH; B) OIIIHOHHBIC CIEIIKH.

"Menbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"

A. OcymiecTBisieTcst Ha BHEOUPKEBOM phIHKE. [loKynaTenb BaIOTH TOBOPHT, YTO KYITUT
BAJIIOTY Yepe3 OIpPeIeIICHHBIH CPOK 110 ONpeAeacHHOM 1ieHe (1oroBopHoii). [To mpoimecTBru
CpOKa pbIHOYHAs 1IeHa BAJIFOTHI MOYKET OKa3aThCsl HUKE TIOTOBOPEHHOM, TorAa yobITOK. Ecin
BbIIIE — TOT/1a TpUOBLTE. CylecTBYeT 2 BapHaHTa UCTIOJIHEHUS TAKOTO JOTOBOPA: — IIyTEM
peabHOM MOCTABKU MPOIaBAEMO¥ BaTIOThI (IIOCTABOYHBIN (OPBAP/); — MYTEM BBIILIATHI
HPOUTPABIIICH CTOPOHOM Pa3HUIBI MEXKAY (popBapaHBIM (0 KOTOPOM JOrOBAPUBAIIUCH) KyPCOM H
TEKYIIUM KypcOM Ha MOMEHT UCIIOJIHEHHs KOHTpakTa (pacueTHblil popBapm).

b. ®prouepcHbIe cenku coBepiaroTcs Ha ouprxke. OTimanst oT GopBapAHON CIETKH BHITCKAIOT
U3 Xapakrepa ouprkeBoit Toprosiu. [Ipex e Bcero, 3To cTaHAapTHBIN XapakTep OUPIKEBBIX
KOHTPAKTOB (B OTHOILICHHH BUJIa TOPTYEMOM BAIIIOTHI .pa3Mepa KOHTPAKTa, epruoaa
ucroHeHus ). OpI0YepPCHBI KOHTPAKT — 0053aTENILCTBO OpOKepa Mepe1 pacueTHON MmaaaTou
MPOJIaTh WM KYITUTH B OyIyIIieM BajioTYy.



B. Onmmonnsie onepanuu 6aHKOB ¢ BTIOTOH. [IpencTaBistoT co0oit coueTanme IByX TUTIOB
KOHTPAKTOB — Ha MOKYIKY WJIU MPOJIa)Ky BAJIFOTHI M HA MOKYIIKY WJIM POAaXy MpaBa UCIOJIHSITh
WK HE MCIIOJIHATh KOHTpakT. KOHTpaKT Ha MOKYIKY IIpaBa Mpoiaky BaaroThl — ommuoH call, a
Ha MOKYIKY paBa NOKYNKHU BAJIFOThI — OMIIMOH PUL.

48. KpenuTHO-()MHAHCOBbIE HHCTUTYTHI CTPAHBI
Henbru. Kpeaur. BaHKH: KOHCHEKT JIeKIUii
KpenurHbie opranu3anum Aen03MTHOI0 THIIA
Henbru. Kpeaur. BaHKu: KOHCHEKT JIeKIUiA

®HUHAHCOBBIMU OCPEAHUKAMU BBICTYAIOT YUPEKACHUS AEMO3UTHOTO Tuna. OCHOBHBIMU
MHCTUTYTaMU JIaHHOM IPYIIIHI ABJISIIOTCS KOMMepUueckie OaHKH, cOeperaTebHble HHCTUTYTHI U
KpeauTHbIE cOt03bl. KpenuTHbie 0aHKM MpensiararoT caMblil IUPOKHUI CIEKTP yCIYT 10
IPUBJICUECHUIO JICHEKHBIX CPEICTB OT SIKOHOMUYECKUX CYOBEKTOB. B pmHaHCOBOM cucteme
Poccun kommepueckre OaHKM 3aHUMaOT JOMUHUpYOLLee nosoxeHue. Coepecamenbruvle
UHCMUMymsl — OCHOBHBIM HCTOUHUKOM CPEJICTB SIBIIAIOTCS cOeperaTenbHble BKIabl. DTH
WHCTUTYTHI 3aUMCTBYIOT JIEHEKHBIE CPEICTBA HA KOPOTKHE CPOKH C HCIIOJIH30BAHUEM TEKYLIUX U
cOeperarenbHbIX CUETOB, a 3aT€M CCYXalOT UX HA JUIMTEIbHBIN CPOK M0J1 00eCIIeYeHHE B BUJIE
HEJBMKUMOCTU. Kpeoumnvle co103bi— UHCTUTYTBI B3aUMHOTO KpeauToBaHusl. OHU NPUHUMAIOT
BKJIa/bI (PU3. UL U KPEAUTYIOT WICHOB CO03a Ha MPUEMIIEMBIX UM ycloBusX. [IpenocraBisior
CpEICTBAa B BHJIE KPATKOCPOYHBIX MOTPEOUTENBCKUX cCyl. OOBIYHO CO3/IAI0TCS T10
npodeccuoHaNbHOMY NPU3HAKY.

CTtpaxoBble KOMIIAHUM U TEHCUOHHBbIE (POH/IBI
Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUA

CtpaxoBble KOMIIaHUH ¥ TTIEHCUOHHBIC (DOHIBI OTHOCST K cOeperaTeIbHBIM YUPEKICHUSM,
JIEUCTBYIOIIMM Ha JJOTOBOPHOU OCHOBE. OCHOBHBIM MCTOYHUKOM TOCTYIUICHUU B cmpaxosvle
KOMNAHUUSIBIIAIOTCS. PETYISIPHBIE B3HOCHI MOJIUCOCOAEpKaTeNIe.. PUH pECYpChl CTPAXOBBIX
KOMIIaHHWI UCIIOJIb3YIOTCS B CUCTEMAX JOJITOCPOYHOTO KPEAUTOBAHUS U MIPEXKIE BCETO IS
KOMMEPUYECKOTO U JKUIJIUIHOTO CTPOUTENBCTBA. [leHcuonHble (hoHObl OBIBAIOT TOCYAAPCTBEHHBIE
u yactHble (HerocymapcTBennbie, HII®). B Poccuu riaBeHcTByromee MecTo — [leHCHOHHBIH
dong PO. OCHOBHOM MCTOYHUK CPEACTB — OTYUCIICHUS OT colaibHoro Hasora. HII®D nensres
Ha OTKPBIThIC (YIACTHUKOM MOXKET CTaTh JFOO0H rpaykaaHuH) U 3aKpbIThIe (KOPIOPATUBHBIE,
OTpaciieBbIe, PErHOHAIBHBIC, TPO(HECCHOHATBHEIE).

"Ilenbru. Kpenut. baHKW: KOHCTIEKT JEKIIHMA"

DUHAHCOBbIC U HHBECTHIIHOHHbIE KOMIIAHUU

Jenbru. Kpeaut. BaHKH. KOHCIEKT JieKIU

DuHaHCOBBIC — KOMIIAHUH, (POPMUPYIOIINE CBOU CPEJCTBA IMYTEM BBIITYCKa KPATKOCPOUHBIX
KOMMEPUECKUX BEKCENeH, akIii, 00uraiuii, Wiy myTeM 3auMCTBOBaHUS Y OAHKOB JIJIs
IPEIOCTABICHHS KPOTKO— U CPETHECPOUHBIX KPEAUTOB Ha TIOTPEOUTETHCKAE U KOMMEPUECKHE
HYX1bI. DUHAHCOBBIE KOMITAHUH 3aUMCTBYIOT KPYITHBIE CYMMBI, BBIAAIOT HEOOJIBIINE CCYIBI. 3
BHUJIa: TOProBbie (KPEAUTHI HA MOKYIKY TOBApOB), MOTPEOUTENbCKHE (TEM, KOMY HE Jal0T OaHKH)

¥ KOMIIaHHUU 110 paboTe B cepe Om3Heca (ocymecTBieHHE (aKTOPHUHTOBBIX OTICpPAIIHH,
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3aHUMAIOTCS JIM3HHTOBBIM (DMHAHCUPOBAHUEM KOMITAHUH). MHeecmuyuonnbvie

@D OHOBIAKKYMYTUPYIOT PECYPCHl MHBECTOPOB M BKIAABIBAIOT UX B MHCTPYMEHTHI ICHE)KHOTO
pbIHKa KanuTanoB. CrienMalu3upyroTcs Ha JOJATOCPOYHBIX MHBECTUIUAX. BhIBAIOT 3aKpPBHITOrO U
OTKPBITOTO THIIA (B3aMMHBIC OH/IbI). 3aKPBITOTO THUIIA — MPOJAIOT CBOU aKIMH, YTOOBI MOJTYIUTh
HaJIMYHbIE CPEJICTBA JIJIsl UHBECTUPOBAHHUS, A B TAJIbHEHUILIEM OTPAaHUYHUBAIOT KOJMYECTBO
pasMenaeMbIX akiuid cpean (PUKCUpOBaHHOTO Kpyra MHBECTOPOB. LleHa ompenemnsiercst Ha
OCHOBE crpoca U npeaioxkeHns. OTKPBITOrO TUIIA BIAJCIOT JUHAMUYHBIMUA AKTUBAMH, OHU
ONPENEISAIOT UX CTOMMOCTB. VCIIoNnb3ysi pplHOYHBIE LIEHBI 3aKPBITUS HA KaXKIbIi 1eHb. Het
OTPaHWYCHHUS Ha KOJIMYECTBO AIMUTHPYEMBIX akiinii. YD — 4eKoBbIi HHBECTUIIMOHHBIN (DOHT.
BbuTH MpU3BaHbI aKKYMYJIHPOBAThH MPUBATH3AIMOHHBIC YSKH (Baydephl) MyTeM 0OMEHa CBOMX
aKLMW Ha Bayuepsl JUIsl MOCIEAYIONIEro NpHOOpETEHUs 32 HUX aKIMil MPUBATU3UPOBAHHBIX
npeanpusThil. InTepecs! BiagenbleB BaydepoB, cTaBKuX akunoHepamu Y1 dDoB, He ObLIH
samuiieHsl. Y Db nmpeodpazoBbiBanuch B [11Db1 (maeBbie nHBecTUIMOHHBIE (hoHBI). [TUD —
UMYIIECTBEHHBIN KOMIUIEKC 0€3 co3/1aHus I0p. JIUIA, TOBEPUTEIbHOE YIPaBIEHNE UMYIIIECTBOM
KOTOPBIX OCYIIECTBJISIOT YIPABJIAIOIINAE KOMIIAHUU.

BenuypHble KOMIIAHUM U XeAKeBble GOHIbI
Henbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUi

CpenctBa 3TUX KOMIAHHUH CIy»KaT OCHOBHBIM UCTOYHMKOM AKIIMOHEPHOTO KamuTaia AJis
OpraHu3aliy HOBBIX MPEIPHUATHH, TPEXKIE BCETO B OTPACISIX BEICOKUX TEXHOJOTHUHN. 3 TPYIIITHIL:
YacTHBIC HE3aBUCHMBbIE (DOH/IbI, KOPIIOPATUBHBIE (DHIIUAIIBI U MHBECTUIIMOHHBIC KOPIIOPAIIH TS
Masioro 6u3Heca, (pMHAHCUpPYEMbIE 3a cUeT rocynapcrna. Llenb xemxeBoro ¢poH1a 3aKI04aeTcs B
MOJIYYEHUHU MTOCTOSIHHOM HOPMBI MPUOBLIN BBILIE CPEAHEPHIHOYHOM MPU OTHOBPEMEHHOM
COKpalIEHUHU PUCKA MOTEPD.

NuBecTHIIMOHHBIC 0AaHKH
denbru. Kpeaur. baHku: KOHCIIEKT JIeKIUHT

JT10 He 0aHKH B TPAAUIIMOHHOM cMbIcie. OHU BBIOJTHAIOT (QYHKIIMU TPSIMOTO (PMHAHCUPOBAHUS
Ha (PMHAHCOBBIX pbIHKaX. CHeUaIN3UPYIOTCS Ha OMOIIYM OU3HECY U NMPABUTEILCTBY B
pa3MeIlEHNH BbIITYCKOB UX LIEHHbIX OyMar Ha NEPBUYHBIX PhIHKaX JJis1 (PUHAHCOBBIX
WHBECTHUIINA. BUIBI eaTeIbHOCTH: a) BBITIOJTHEHUE (DYHKIUU OPOKEPOB, THUIIEPOB; 0)
OpraHu3alys pacueToB MO OMEPAIUsIM C IICHHBIMU OyMaramu; B) (GopMUpOBaHNE SMUCCUOHHBIX
noptdeneii; r) GpopMUPOBAHHE UHIUBUIYATbHBIX TOPT(dEsei IICHHBIX OyMar Jisi OTACIbHBIX
WHBECTOPOB; ) KOHCAITHHIOBBIC YCIYTH MO BOIPOCAM HHBECTHPOBAHMSI; €) IOMCKH WHBECTOPOB
¥ 00BbEKTOB MHBECTUPOBAHUSI.

"enbru. Kpenut. baHKu: KOHCTIEKT JEKIHMA"

49. bankoBckue u aeHexknbie cucteMbl CIIIA, Auriuu, @PI', AAnonnu, @panuuu, Utanun
u Kanaabl

Jenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUI

JleHeKHOM CHMCTEMOI Ha3bIBACTCS CUCTEMa OOpaIeHHUS JICHET B CTPAHE, CIIOKUBIIASICS
MCTOPUYECKH U 3aKpEIIEHHAs 3aKOHOoAaTeNbHO. COCTaBHOM M OTHOCHUTEIBHO CaMOCTOSITEIbHOU
YaCThIO JCHEKHOUW CUCTEMBI CTPAHBI ABJISIETCS €€ BaltOTHAs cucTeMa. BajoToi Ha3bIBalOT
JIEHbI'M, YYaCTBYIOIIME B MEXIyHAPOHBIX PACUETaXx.



JleHe)kHAsT CHCTEMa BKJIFOUACT CIICAYIOIINE OCHOBHBIE 3JIEeMEHThI:

JCHEKHYIO eMHMIY (€IMHMITY CUCTa), CIIY)KAIIYIO IS H3MEPEHHS [IEH TOBAPOB;
oduIMaIbHBIA MacIITAO 1IEH;

BU/BI IEHEKHBIX 3HAKOB,

SMHUCCHOHHYIO CHCTEMY;

KypC HAIlMOHAIBHOM BaIFOTHI U IOPSIOK €€ 00OMEHA Ha HHOCTPAHHYIO.

I[eHe)KHaﬂ ¢AMHHUIIA — YCTaHOBHeHHBIﬁ B 3aKOHOJAATCIIbHOM TTOPSAIKE I[eHe)KHBIﬁ 3HaAK,
cnymamnﬁ AT COUSMCPCHUA U BBIPpAXKCHUS LICH BCCX TOBAPOB U YCIIVT. I[eHe)KHafI CAUHHUIIa
ACINUTCA, KaK ITpaBuJjIO, HaA MCJIKHMC KPAaTHBIC YaCTH. B GonpminHCcTBE CTpaH yCTaHOBJICHA
JACCATHNYHAaA CUCTEMA ACICHUA.

Macmrad neH — KoJIM4eCTBO 30J10Ta, 3apUKCUPOBAHHOE B ACHEKHOU enunuiie. C
MpPEeKpaIIeHneM pa3MeHa KPEIUTHBIX JeHET Ha 30JI0TO OUIIHATBHBIA MacITad 1eH YTpaThil
SKOHOMHUYECKUU CMBICIT.

BI/IIIBI ACHEKHBIX 3HAKOB, SABJIAIOMIMECS 3aKOHHBIM INNIATCXKHBIM CPEACTBOM, — 3TO KPECAUTHBIC U
6YMa)KHBIC JCHBI'H. er,Z[I/ITHBIe n 6YMa)KHBIe ACHBI'K PAa3JINYarOTCA IO SMUTCHTY M HA3HAYCHMUIO.

IMHCCHOHHAS CHCTEMA — 3aKOHO/IATENIbHO YCTAHOBJIEHHBIN MOPSAJOK BITYCKa JEHEKHBIX
3HaKOB. COCTaBHBIMU YaCTSMHU SIBJISIIOTCS: 1) SMHUCCHOHHBIN LIEHTP; 2) SMUCCUOHHOE
3aKOHOJATEIIbCTBO.

Kypc HaniuoHaIbHOM BAJTIOTHI U MOPSAOK ee 00MeHAa HAa HHOCTPaHHYH0. [lo1 BaIFOTHRIM
KYpPCOM MOHMMAETCS LIEHA OJHOM BAJIFOTHI, BBIPAXKEHHAs B €IMHUIIAX JPYrOil BaJIIOTHI.
YcTaHOBIEHNE KYPCOB MHOCTPAHHBIX BAIOT HAa3bIBACTCS KOTHPOBKOM. IIpsimasi koTHpOBKa
03HAYaeT, YTO OJIHA €IMHUIIA NHOCTPAHHOMN BAJIOTHI IPUPABHUBAETCS K ONIPENIETICHHOMY
KOJIMYECTBY €IMHMI] HALTMOHAJIBHOU BaItoThl. KoOCBeHHasi KOTMPOBKa 03HAYaeT, YTO OJHA
€MHULAa HAIMOHAJILHOM BaJOTHl IPUPABHUBAETCS K ONPEIEIEHHOMY KOJIMYECTBY €ANHULL
WHOCTPAHHOU BaJIFOTHI.

BzaumoaericTBre 31€EMEHTOB IEHEAKHOW cucTeMBI ocyiiecTBisieT LleHTpanbHblil baHk,
KOTOPBIN ISl 3TUX LIEJEH OCYLIECTBISIET CIEAYIOIME PYHKIMMK:

1) Bo B3aumoelicTBuu ¢ [IpaBuTENbCTBOM pa3pabaThiBacT U MPOBOAUT SUHYIO
rOCYIapCTBEHHYIO JICHEKHO-KPEAUTHYIO MOJUTHKY, HAIIPaBJICHHYIO Ha 3aIIUTy U oOecrieueHue
YCTOWYUBOCTH PyOIIs;

2) MOHOIIOJIBHO OCYIIIECTBIISCT SMUCCHIO HAJTMYHBIX JICHET U OPraHU3yeT WX OOpalleHuUE;

3) ABIAETCS KPEAUTOPOM IOCIIEAHEH HHCTAHIIMK ISl KPEAUTHBIX OpraHU3alyii, OpraHu3yeT
cucTeMy pe(puHaHCUPOBAHMUS,

4) ycTaHaBJIMBAaET MMPABHJIA OCYIECTBICHUS PACUCTOB;

5) ycraHaBIMBAET MpaBUiIa MPOBEICHHs OAHKOBCKUX OTEpaIlnii, OyXraaTepcKoro ydera u
OTYETHOCTH JIsi 0AHKOBCKOW CHUCTEMBI;
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6) ocyIIeCcTBISCT TOCYAAPCTBEHHYIO PETHCTPAIIMIO KPSUTHBIX OPraHU3aIAN; BBIIACT U
OT3bIBACT JIUIICH3UU KPEAUTHBIX OPTraHU3aIMil U OpTraHU3al|il, 3aHUMAIOIIUXCS UX aYAUTOM;

7) OCyIIECTBISET HAA30P 3a ACATEIbHOCTHIO KPEAUTHBIX OPraHU3aIni;
"Jlenbru. Kpenut. bBaHKu: KOHCIIEKT JeKIui"

8) perucTpupyer IMHCCHIO IIEHHBIX OyMar KpeAMTHBIMH OpraHU3alMsIMUA B COOTBETCTBHU C
dbenepaibHbIMU 3aKOHAMU;

9) ocymiecTBISET CAMOCTOSATEIBHO HIIU 110 TIOpy4eHuto [IpaBuTenhcTBa Bce BUABI OAHKOBCKUAX
OIepanui;

10) ocyriecTBIISET BAIIOTHOE PETYJIHMPOBAHUE, BKIIIOYAs OTIEPAIIUH 10 MOKYIIKE U TIPOIaXKe
MHOCTPAHHOU BAJIOTHI; ONPENEISIET NOPAIOK OCYIIECTBIEHUS PACUETOB C HUHOCTPAHHBIMU
rocyIapcTBaMu;

11) OpraHu3yCT U OCYHICCTBIIACT BaJIIOTHBIN KOHTPOJIb KaK HCIIOCPECACTBCHHO, TaK K YE€PE3
YIIOJIHOMOYCHHEIC 0aHKU B COOTBETCTBHUH C 3aKOHOAATEIIbCTBOM,

12) npuHrMaeT yyactue B pa3paboTKe MPOrHo3a MJIaTeKHOTo OajlaHca U OpraHnu3yeT
COCTAaBJICHUE TUIATEKHOrO OanaHca,

13) B messix ocymiecTBICHUS YKa3aHHBIX (DYHKIIHH MPOBOJAMT aHAIU3 U TIPOTHO3UPOBAHUE
COCTOSIHUS PKOHOMHKH B II€JIOM U 110 PETHOHAM, OTHOIIIEHUH; MyOJIMKYeT COOTBETCTBYIOLINE
MaTepuaibl U CTATUCTUYECKUE JAHHBIE,;

14) npUMEHHUTEBHO K HAJTMYHO-JICHS)KHOMY OOPAIICHHIO — OCYIICCTBIISET MPOTHO3UPOBAHKE U
OpraHHU3aIliIo0 MPOU3BOJICTBA, MIEPEBO3KH M XpaHEHUST 0AHKHOT U OyMa)kKHBIX JCHET, CO3/IaHHE UX
pe3epBHBIX (DOHJIOB; YCTAHABIMBACT MPABUIIA XPAHEHUS, IEPEBO3KU U MHKACCAIIMU HAJTMYHBIX
JIEHET JIJI1 KPeIUTHBIX OpraHu3alyil, MpU3HAKU MJIATEXKECIOCOOHOCTH ICHEKHBIX 3HAKOB U
MOPSIOK 3aMEHBI TIOBPEKICHHBIX OAaHKHOT M OyMa)KHBIX JICHET, a TAK)KE MX YHHUTOXKCHHS,
OIpeIeisieT MOPSI0K BECHUS KACCOBBIX ONEpALMi ISl KPEIUTHBIX OpraHU3alui.
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THUNbI JeHeKHbIX CHCTEM

Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIU

PasznugaroT cuctembl oOpalieHust MeTaJUIMYECKUX U HEMETAJUTMIECKUX JIeHer. B mepBoMm ciydae
METAJNIMYCCKUE JICHBIU BBITIOJHAIOT BCe PYHKIUU JCHET, a KPEAUTHBIC TeHbIH (OaHKHOTBI)
pa3MeHsbl Ha 30J10T0. Bo BTOpoM citydae oOpaiaroTcsi Hepa3MeHHbBIC Ha 30JI0TO
HeMeTaJUIMYEeCKHUE JICHbBIU.

[Tox GuMeTamIM3MOM TIOHMMAETCS JCHEKHAsI CHCTEMa, IPHU KOTOPOH POJIb BCEOOIEro
HKBUBAJICHTA 3aKOHOIATEIILHO 3aKPETUICHA 3a ABYMS METaJUIaMH, OOBIYHO CepeOpOM U 30JI0TOM.
[IpenycMoTpeHa cBoOOJHAS YEKAaHKA MOHET U3 ATUX METAJIJIOB, a TakyKe 0OpallleHue ux Ha
PaBHBIX OCHOBaHUSAX.

Buabl 0MMeTaJIMYEeCKHUX CHCTEM .

Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIUiA

CHCTEMa IMapajuIeIIbHBIX BATIOT — COOTHOIICHUE MEXITY CEPEOPSHBIMH M 30JIOTHIMH MOHETAMHU
YCTaHABIMBAJIOCh CTUXUMHO B COOTBETCTBUHU C PHIHOYHOM LIEHOM METaIa,;

cucreMa I[BOﬁHOfI BAJIIOTBI — COOTHOIICHHUEC MECKIAY CCpC6p§IHBIMI/I M 30JI0OTBIMH MOHETaMU
YCTaHABIIMBACTCA TOCYAapCTBOM,

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



CHUCTEMA «xpOManmeﬁ» BaJIIOTHI — 30JIOTBIC U cepe6p}1HHe MOHCTHI ABJIIFOTCA 3aKOHHBIM
IIaTC)KHBIM CPCACTBOM, HO HC Ha paBHBIX OCHOBAHUAX. HPGJIYCManI/IBaHaCI) CBO60)1Ha$I
YCKaHKa 30JIOThIX MOHCT U 3aKpPbITaA — Cepe6p$IHBIX. Cepe6p51HLIe MOHCTHI BBICTYIIAJIM 3HAKAMHU
30J10TA.

MonoMeTaIn3M — JIEHSKHAsi CHCTEMa, TIPU KOTOPOH POJIb BCEOOIEro SKBUBAICHTA
3aKOHOJIATEJIbHO 3aKPEIUISCTCS 3a OJJHUM MeTauioM (Mefibto, cepedpoM, 30J10TOM).

JEHEXHAS CUCTEMA CIIA
Jenbru. Kpeaur. BaHKH: KOHCIEKT JIeKIM I

Onnoit u3 ocobennocreit nenexHoi cucteMsl CIIIA sBasieTcss [uTeNbHOE CYIIECTBOBAHUE
OuMeTamuM3Ma, KOTOPBIA MOAAEPKUBAIIN HE TOJBKO BiusTenbHbIe B CIIIA BiagembIsl
CepeOpSHBIX PYJHUKOB, HO U IIUPOKUE KPYTH 3aEMIITUKOB — MEJIKUX U CPETHUX
MIPOMBIIIJIEHHUKOB U ()epMEPOB, 3aMHTEPECOBAHHBIX B MOBBIIICHUH TOBAPHBIX IIEH B IEJISIX
CHIXKEHUS peajibHbIX Pa3MEPOB CBOECH 3aI0JKEHHOCTH.

"Jlenbru. Kpenur. bBaHKu: KOHCTIEKT JeKIui"

B 1900 r. 6611 u3/1aH aKT 0 30JI0TOM CTaHJapTe, YTBEPIUBIINM B KAUECTBE JCHEKHOM €TUHUIIBI
CTpaHbI 30JI0TOM JI0JIIap € CofiepskaHueM 9ucToro 30101a B 1,50463r. OmHako cepeOpsiHbIe
JOJITIaphl HE OBLTH U3BSATHI U3 00paIeHus.

XapakTtepHoi yepToil nenexHon cuctembl CHIA ObuTO JUIUTEIBHOE CYIIECTBOBAHUE
JICTICHTPATN30BaHHON crcTeMbl OaHKHOTHOU amuccuu. Jlo 60-x rr. XIX B. mpaBom BhITyCKa
OaHKHOT I0JIb30BAJINCH MHOTOYMCIIEHHbIE OaHKH OTIENbHBIX IITATOB. Jpyroil cBoeoOpa3Hoi
YepTOi CUCTeMBbl OAHKHOTHOM 3MuccHH, npocymectBoBasiueld B CIIIA ¢ 1863 no 1914 r.,
SABJISIETCS 00513aTENIbHOE 00€CTIeUeHHE BHITYCKABIINXCSI OAHKHOT OOIUT allusIMU
rOCy/1IapCTBEHHBIX 3a1IMOB.

B nexa6pe 1913 r. Obu1 M31aH 3aKOH, 110 KOTOPOMY OblJIa CO3/JaHa HOBAasi CHCTEMa AIMHUCCHUHU
0ankoB — ®enepanphas pesepsHas cucrema (PPC). Bes reppurtopus CIIA Oblia pasziesieHa Ha
12 okpyroB, B K&KJIOM U3 KOTOPBIX ObLT yUpEK/IeH deaepaabHbIid pe3epPBHBIN OaHK C KalUTaIoOM
He MeHee 4 muipa. mosutapoB. DenepalibHbIe Pe3ePBHBIC OMIICTHI MOJICKAIHA Pa3MEHy Ha
30JI0ThI€ MOHETHI M JOJDKHBI ObLIN 00ecreunBarhcd He MeHee yeM Ha 40 % 3o101oM, a 60% —
BEKCEJISIMU Ha CPOK JI0 TPEX MECSIICB.

®enepalibHbIN PE3EPBHBINM aKT BHEC CIEIYIOIINE U3MEHEHUS B JCHEKHYIO CUCTEMY CTPaHBI:
OH LIEHTPAJIN30BaJl OAHKHOTHYIO YMHCCHIO;

CYHICCTBCHHO N3MCHUII CUCTCMY oOecrnieueHUS 6aHKHOT, caciiaB OCHOBHBIM oOecreueHueEM UX
KOMMECPUYCCKHUC BCKCEIA BMCCTO IroCyapCTBCHHBIX ICHHBIX 6YMa1".

B nepuoa mupoBoro skonHomuueckoro kpuzuca 1929-1933 rr. 0co6EHHOCTBIO JCHEKHOM
cuctembl CHIA ObuIO AJIUTENBHOE COXPAHEHHUE 30JJ0TOMOHETHOTO CTaHAapTa. ITO 00bIACHIETCHS,
npexae Bcero, TeM, 4yto CIIA Berynunu B [IepByro MUPOBYIO BOMHY JIMIIB HE3a10JT0 JI0 €€
OKOHYaHMs, a IOTOMY UM He MPUXOAUIIOCH HECTU OOJIBIINE BOCHHBIE PACXO/Ibl U PUOEraTh JUIs
UX MOKPBITUS K MHQIISIIIHOHHOMY BBITYCKY OyMaKHBIX AeHer. KpoMe Toro, mocie BOWHbI
30JI0TOM 3amac CTpaHbl 3HAYUTEIBLHO BO3POC, UTO CIOCOOCTBOBAJIO COXPAHEHUIO MPEXKHEN
CUCTEMBI CBOOOTHOTO pa3MeHa OAaHKHOT HA 30JI0ThI€ MOHETHI.



Opnaxo u B CIIA 3010T0# cTanmapT pyxHy’a mox yaapamu kpusuca 1929-1933rr. JlukBunanun
30JI0TOTO CTaH/apTa COIMYyTCTBOBANA JeBalIbBaIus noiiapa Ha 41% coriacHoO akTy 0 30JI0TOM
pesepse ot 31 ssHBaps 1934r.

I[To Tomy ke «aKTy O 30JI0TOM pe3epBe» OBIIO OCYIIECTBICHO OrOCyIapCTBICHNE
[IEHTPAJIN30BaHHBIX 30JI0THIX 3aMIaCOB. BECh 30JI0TOH 3amac (hpeJiepanbHbIX PE3epBHBIX OAHKOB
nepeaBascs Ka3HauelHcTBY B OOMEH Ha ero 30JI0Thle CepTU(UKATHI.

3akoH o cepebpe 1934 1. 00s13a1 Ka3HAYEHCTBO 3aKyHaTh cepedpo M BBHITYCKATh B3aAMEH €ro
cepeOpsiHbIe cepTU(UKATHI, CTABIINE OJHUM M3 COCTABHBIX JIEMEHTOB JICHEKHOW MacCCHhI.

[Tocie Bropoii MupoBO# BOWHBI YBETUUYUIOCH TPOMBIIIICHHOE MOTpebieHrne cepedpa u
3HAYUTEJIHHO YMEHBIIMIACH €TO POJIb B ICHE:)KHOM oOpamieHun. 3a 1955-1972 rr. cymma
cepeOpSHBIX JT0/UTapOB coKpatmiachk ¢ 2,4 mupa. 1o 0,7 Mipa. 101apoB.

Oco6ennocTrio BoenHo# nHGsiwn B CLIIA SBUIOCH TO, 9TO OHA MPOUCXOAMIIA B YCIOBUSIX
3aMETHOT'0 POCTa 00’beMa MPOMBIIIIICHHOTO TPOU3BOJICTBA, 3TO B U3BECTHOM MEpe CACPKUBAIIO
uHbsAI0. OJHAKO POCT JCHEKHON MACChl 3HAYUTEIIHHO TIPEBOCXOINI POCT MTPOU3BOICTBA.
Tak 3a 1940-1945 rT. KOTUYECTBO HATMYHBIX JICHET B OOPAIICHUH YBEIUYMIOCH B 3,7 pasa,
toraa kak BHIT yBenumumiics Tonsko B 1,5 paza. OcoO€HHOCTBHIO MOCIEBOSHHON MH(IIAIINYT B
CIIIA mo cpaBHEHHIO C PSIOM JAPYTUX KAMMTATUCTUHICCKUX CTPAH SIBUJIOCH TO, YTO 0OECIICHEHUE
JoJI1apa Mo OTHOIIEHHUIO K TOBapaM JIITUTEILHOE BPEMS HE COTIPOBOKIATIOCh CHUKEHHEM €T0
0(UIIMATBHOTO 30JI0TOTO COJIepKaHus, KoTopoe 10 KoHia 1971r. ocraBanoch Ha ypoBHE
ycraHoBiieHHOM etie B 1934r. OgHako pa3BUTHE BaJTIOTHOTO KpU3Kca Bce 00Jiee MoAphIBajio
noJuiap.

"lenbru. Kpenut. baHku: KOHCTIEKT JeKIui"

Haubonee Beicokuii Temn uagusimnn B CILIA nabmromancs B mepuos ¢ konna 60-x rr. 1o Hadamia
80-x rr. DT0 00BACHAIOCH PAIOM SKOHOMUYECKHX M BOCHHO-MOJUTHYECKUX MpuyrH. K HuM,
IPEXJIE BCETO, CIeIyeT OTHECTH 000CTPEHNE MUPOBOTO BAIOTHO-(DMHAHCOBOTO KPU3HCA,
CTpeMJIeHHe 0CBOOOIUTHCS OT JI0JUIapa, KPYIHBIH MACCUB TUIATEKHOTO OanaHca, OTpPOMHEIE
BOCHHBIE PAacXO/ibl, CBA3aHHBIC KaK ¢ BOWHOW Bo BheTHamMe 1 HOBOW MpOTrpaMMOi BOCHHOM
MOJIEPHM3AIINH, TaK U C YJHEPTETUIECKO-ChIPbEeBbIM KpusucoMm 1973-1975 rr., a Taxxke
HOBBIICHHE TIeH psiaoM Kopropanuii. K Hauamy 80-x rr. nHQIIAIMS npeBpaTriach B TIIaBHYIO
SKOHOMHYECKYIO ITPoOemy.

AXTHBHBIC aHTUMHDIIAIIMOHHBIC MEPBI, MPUHATHIC anMuHucTpanuei P.Peiirana 8 1981 r.,
CIIOCOOCTBOBAIM CHIDKCHHIO €€ YPOBHS. B MX OCHOBY Oblj1a TIOJIOKEHA MOHETAPUCTCKAS
KOHIIEIILIMS PErYJIMPOBAHUS SKOHOMUKH.

B nacrosimee Bpemst CILIA pacnonaratoT CTpyKTypoi AEHEKHOTO 0OpalleHusi, KOTOPYIO
OTIPENIEIISIOT TPH OCHOBHBIX IMUTEHTA JieHeT. OT0 MUHHUCTEPCTBO (pMHAHCOB (Ka3HAUEHCTBO),
Lenrpanbubiii 6ank (OPC), koMMepueckre OaHKH.

MunucrepctBo ¢puHancoB CIIA BeITycKaeT MEIKOKYIIOpHbIC (Ka3HAYEHCKUE IEHBIU) OUIIEThI
ot 1 1o 10 momtapoB, cepeOpsiHbIC MOHETHI U Pa3MEHHBIC, TaK HAa3bIBAEMBIC HETIOTHOIICHHBIC
MOHETBI, U3TOTOBJICHHBIC U3 OOBIYHBIX METAJLUIOB (HUKESA, Mean). Jlo TOCaeIHero BpeMeH!
AMUCCHUSI Ka3HAYEHCKUX JIeHeT cocTaBiisuia 11% HanmumaHoW neHexHo# macchl. [Ipu sTtom
0oJIbIIast YaCTh MPUXOJAUTCS HA MOHETBHI.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



denepanbHas pe3epBHas cUCTEMa B JIAIE (heepaabHBIX PE3EPBHBIX OAHKOB BBIITYCKAET
OaHKHOTBI, KOTOPBIC SBIISFOTCS TJIAaBHBIM CPEACTBOM HAJIMYHO-JIEHEKHOTO 000pOTa CTPaHbI.
Kommepueckre 0aHKH SMUTHUPYIOT B OCHOBHOM BEKCEJIs, YeKH, KPEIUTHBIC KaPTOUKH,
AJIEKTPOHHBIE IEHBTH, KOTOPhIE COBMECTHO 00pa3yIOT TaK Ha3bIBaeMble OC3HATMYHbIEC ICHBTH.
Onu cocraismy B 1980 r. 70% neHexkHBIE MAcChl U TTPEACTABICHBI TCKYIIUMH CUCTAMH H
paznuuabiMu fAeno3utamu. [Ipu atom 90% Beex muatexeit CLIIA mpousBoauTcs myreM
Oe3HaTMYHBIX pacdeToB. [Ipu 3TOM HEOOXO MO OTMETHUTh, YTO YEM BBIIIE YPOBEHB
Oe3HaTMYHBIX PACUYETOB U JI0JIs1 OE3HATUYHBIX JICHET B JICHE)KHOW Macce, TeM HIKE BEPOSITHOCTD
UHOISITUOHHBIX BCTIBIIIEK.

Baxxnoit ocHoBo#1 6e3Hanu4yHbIX pacueToB B CIIIA sBstOTCS A€MO3UTHI 10 BOCTPEOOBaHUSI KaK
BTOPUYHBIN 3JIEMEHT JICHEKHOM Macchl. CpeacTBa, KOTOPhIE KOHLIEHTPUPYIOTCS HA 3TUX CUETAX,
MIPUHAIIEKAT B OCHOBHOM KPYITHBIM KOPIIOPALKSIM U COCTOSATEIbHBIM CJIOSIM HACEJICHHUS.
['TaBHBIM HHCTPYMEHTOM OC3HAIIMYHOTO OOpaIeHUS JICHET SBJSETCS YeK.

Hpyrumu Gpopmamu 6€3HAIMYHBIX PACYETOB SIBJISIFOTCS aBTOMATU3UPOBAHHBIE METO/Ibl PACUETOB
U ucnoJib3oBanne OBM nocpencTBOM KpeAUTHBIX KAPTOUEK , @ TAKKE CUCTEMA
IpeyBeIOMIICHHBIX TIaTeXel (0aHK aBTOMATHUYECKHU 3a4HCISICT HA TEKYIIWA CYET KITMCHTA WITH
, HA00OPOT, CIHMCHIBAET C €0 CUeTa CYMMBI 10 3apaHee 3aKII0YCHHOMY JI0TOBOPY, HE TPeOys
0JI0OpeHMsI KITMSHTYPHI B KAKJIOM KOHKPETHOM city4ae). Takue criucanus IpOU3BOISATCS 10
KOMMYHAJIBHBIM PacxoJiaM, KBApTUPHOU IIaTe, CTPaxOBbIM B3HOCAM, IUIATEKaM IO 3aKJIaIHbIM.
Cpenu mocTyIieHui — 3apab0THAS TJ1aTa, IEHCHUH, PEHTHBIE TIATEXH.

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

OCHOBHYIO (PYHKIIMIO IO PETYIUPOBAHUIO JCHEKHOW CUCTEMBI BBITIONHSACT LIEHTPAIbHBIN OaHK
CIIIA coBmecTHO ¢ MUHHCTEPCTBOM (PHAHCOB.

C konma 70-x rr. O0CHOBHOM 3a00TOH (hefepaibHON pe3epBHOI CHCTEMBI SBJISIIOCH TIOIICpIKaHUE
HU3KON MH(IALNY, CTAOUIILHOCTH JCHEKHOTO OOpallleHusl B CTpaHe, YKPEIICHUE MO3UIUN
JI0JIIapa Kak pe3epBHOM BATKOTHI.

C 1972 r. ueHTpanbHbIN OaHK OTIPEACIISIT MOYTH €KEMECSIYHO JOMYCTUMBIE TPAHUIBI U3MEHEHUS
BEJIMYMHBI JICHE)KHOW MacChl U OAaHKOBCKUX PE3EPBOB.

C 1975 r. ®PC no tpeboBanuto Konrpecca CIIIA exeronHo o0s3aH onpenensTh J0MyCTUMBIE
IpeIeNibl POCTa JICHEKHBIX arperaTtoB | psijia MPOIICHTHBIX CTABOK.

C 1981 r. HaunHaAET MPOBOAUTHCS OOJIee )KECTKOE PEryIMPOBAaHNE IEHEKHOTO O0paIICHUS
MyTEM OTpaHUYEHUS JEHEHKHOM MacChl U YBEIUUYEHUS MPOIIEHTHBIX CTaBOK. B mocnenyromem
3TO COCOOCTBOBAJIO CHUKEHUIO TEMIIOB HH(IISIIMY U YKPEIUICHHUIO MPECTHIKa J0JUIapa IyTeM
IIOBBIIIEHUS €ro Kypca 10 OTHOUIEHHUIO K BAJIFOTAM JIPYrUX 3aIllaJHbIX cTpaH. Bee atn
meponpusatusi CIIA nHanecnu onpeneneHHbIA (UHAHCOBO-9KOHOMUYECKUHN yIepO cTpaHaM
3amanuoit EBponsl 1 SImonum n3-3a 6ercTBa OTTyAa TOpSiYMX JICHET M MaJeHUs UX Kypca BaJlioT.

JEHEXHASA CUCTEMA ®PAHIINHU
Jdenbru. Kpeaur. BaHKu: KOHCHEKT JieKIMHi

Bo ®panuun Ha npoTskeHuu 6osbiieid yactu XIX B. cyliecTBoBan OMMETaILTU3M.



B 1865 r. ®pannus Bo3rinaBmia JIaTHHCKUI MOHETHBIH cot03, a B 1873 . oTMeHHIIa CBOOOTHYIO
YeKaHKy cepedpa, COXpaHUB €€ TOJBKO 3a 30JI0TOM. DTO 03HAYAJIO MEPEX0]] K 30JI0TOMY
MoHOMeTaLUTH3My. OIHAKO 3a paHee OTYCKAHCHHBIMU MATH(PAHKOBBIMU CEPEOPSTHBIMHU
MOHETaMH ObLJIa COXpPaHEHA HEOTpaHWYCHHASI CHJIa 3aKOHHOTO TUIATeXKHOTO cpeacTBa. [loaTomy
dpaHIy3ckas IeHe)KHas CUCTeMa ObLIa 30J10THIM MOHOMETAJTU3MOM «XPOMAIOIIErO THIIa».

5 aBrycra 1914 r. ObuT U3/1aH 3aKOH, OTMEHHMBIINMA pa3MeH 0aHKHOT banka @paHimu Ha 30J10TO
Y IIPEIOCTaBUBIINI €My MPaBO BHITYCKa OAHKHOT C IPUHYAUTEIBHBIM KypcoM. Bo BpeMs BOMHBI
30JI0ThI€ MOHETHI YIIIJIM U3 00palleHus, a mocjieqHee ObUIO 3alI0JIHEHO HEPa3MEHHBIMU
OaHKHOTaMH, NEePEPOJUBIIUMUCS B OyMa)KHbIE IEHbIU. DMHUCCUS 3TUX OAHKHOT MCIIOJIb30BaIach
Ui UHAHCUPOBAHUS BOCHHBIX PACX0JI0B rOCYapCTBa.

WNHudnsuus, HayaBmascs B rospl [lepBoit MUpOBOI BOMHBI, MpoAoIKaiack BoO @paHIuM 10JIbIIE
YeM B JIPYrUX KaUTATUCTHYSCKUX CTPaHaX, BIUIOTH 10 1926 r. D10 0OBICHICTCS TEM, UTO
®dpaHIus B CBSI3M ¢ KPYITHBIMHU PacXoJaMu 10 BOCCTAHOBJIEHUIO Pa3PYIICHHBIX B TOAbI BOWHBI
obuacteil nMea 0oJbIION OIOKETHBIN AePUIIUT, KOTOPHIA OHA B 3HAUUTEIILHON Mepe
MOKpbIBaja MyTeM UHQIISIMOHHOTO BhITyCKa OYMa>KHBIX JCHET.

[ToBopoT OT MHGIIAIMK K cTabuIu3auu GpaHka Hadaics Tojbko B 1926 r. 'ocymapcTBeHHBIN
OrokeT ObUT cOaTaHCUPOBAH C TTIOMOIIIBIO JOMOJHUTEILHBIX HaJIOTOB. B 1928 r. Ob1n1a
IpOBEJICHA JICHEXKHas peopma.

Hrorom pedopmbl ObLIIO BBECHUE 30JI0TOCTUTKOBOTO CTaHIAPTa, IpHUEM 00paTUMOCTD
OaHKHOT B 30J10TO ObUIa ype3aHa: OaHKHOTHI MOJIEKAIN PA3MEHY Ha 30JI0ThI€ CIIUTKH JIUIIb PU
YCTIOBHH MPEIBSIBICHUS UX K pa3MEHY Ha CyMMY He MeHee 215 Thic. ppaHKOB, UTO PaBHSIIOCH
12,5 kr 3010Ta.

"enbru. Kpenut. baHKW: KOHCTIEKT JIEKIIHMA"

B otimume ot apyrux 3amagaeix ctpaH, @panmms Bo Bpems kpusnca 1929-1933 rr. coxpanuna
30JIOTOCIIUTKOBBIA CTaHIAPT. ITO OBUIO CBA3aHO C TEM, UYTO KPH3HC OXBATUII €€ MO3THEee, YeM

JPYTH€ CTPaHBI.

B cepenune 30-x rr. sxoHOMUYecKoe U (pruHaHCOBOE MonokeHne Opannun yxyamunocs. B
okTss0pe 1936 r. mpaBUTEILCTBO MPOBEIIO JACBaIbBANMIO (PpaHKa, CHU3UB €T0 30J0TOE
coaepkanue 6osiee ueM Ha 25 %. [Ipu 3TOM pasMeH OaHKHOT Ha 30JI0TO ObLT IpekpaiieH. B
1937 u 1938 rr. 661K TPOBECHBI €1I1e JBE JeBaIbBAIMU (hpaHKa, YTO O3HAYATIO Kpax
30JI0TOCIIMTKOBOIO CTaHAApPTa M MpOrpeccupyroiiee o0ecueHeHrue ppaHka.

Ocob6ennocThI0 BoeHHOU nHIIsIIMY Bo @pannmu, o cpaBHenwnto ¢ CILIA u AHrnuei, sBisieTcs
TO, 4TO OHa yCcyryossuiachk orpabienunem Opannmu rutiaepoBckoit I'epmanueii. [locnenuss
B3uMata ¢ Opaniuu rpoMagHy0 OKKYIAIMOHHYIO JIaHb, YTO ObLIO IIaBHON MPUYUHON
OTPOMHBIX OO/DKETHBIX JIE(DUIUTOB, TOKPHIBABIIUXCS MTyTeM HHAIISIIIHOHHOTO BBITYCKa
OyMa)KHBIX JICHET.

Nudnsauusa Bo @panuuu B nepro Bropoit MUpoBO# BOMHBI yCyry0JIsaach pe3KUM yIaaKkoM
IIPOM3BOJICTBA U TOBAPOOOOPOTA B pE3yJIbTaTE€ YKOHOMUYECKOUN pa3pyxH, BbI3BaHHOM
(banmmcTCKOM OKKYITaIueH.

[TocneBoennas nndisanusa Bo @paHuuu TECHO CBsI3aHA C XPOHUYECKUM OI0/DKETHBIM

Ne(PUIUTOM, KOTOPbIN 00YCIOBJIEH KPYITHBIMA BOGHHBIMH PacXOJaMH, a TAKKe PacX0olaMHy,

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



CBA3aHHBIMHU C TOCYIapCTBEHHBIM PErYJIMPOBAHUEM SKOHOMHKH M OCYHIECTBICHUEM KIIOJUTHKH
pocTa».

[Tocne BTopoii MupoBO¥i BOMHBI HEOAHOKPATHO OCYIIECTBISUIACH JeBaIbBAllUN (PpaHKa; JBE
HoCJIeIHNE IeBaNIbBAIIK OB MpoBeeHBI B Aekadpe 1958 r. u B aBrycte 1969 r.

®dpaHK CTaH HACTOJIBKO KHEBECOMBIM», UTO MPABUTEIILCTBO COUJIO HY)KHBIM KYTSDKEIHUTHY» €T0 C
MOMOIIIBIO IecHOMUHaNMKU. JleHoMuHanus Obuta npoBesieHa B Havasine 1960 r. u Beipa3uiach B
yKpynHeHuu PpaHka B cto pa3. HoBblil ppaHK paBHSIICS CTa CTapbIM.

JeBanbBarus 1958 r. ceirpana onpeneneHnyro poiib B yCHJIEHUN SKCIIOPTa (HPaHITy3CKUX
TOBApOB Ha MUPOBOU PHIHOK. OTHAKO BHYTPEHHHM MPOLIECC HHQIIALUH MPOI0IHKAIICS, YTO
HAIIIJIO BEIPAXKCHHUE B CHCTEMaTHUYECKOM MOBBIIIICHHN TOBAPHBIX IIEH.

JlmurensHOE BpeMs Ppanmms Obliia BO TIIaBe 30HBI (hpaHKa. ITa BaJTIOTHAS TPYMIUPOBKA
chopmMHpoBaach emie 10 3aBOeBaHUs (PPaHIy3CKUMHU KOJOHHUSIMH HE3aBUCUMOCTH. B pamkax
30HBI ()paHKa POJIb BATIOTHI-TEreMOHa UTpail PpaHITy3cKuid (ppaHk, a Bce APYrue CTPaHbI
JOJKHBI OBLITH IepKaTh CBOU PE3EPBHI BO (hpaHITy3CKuX (PpaHkax u XpaHUTh uX B [lapmike,
pUYEeM KypChl UX BAJIIOT 110 OTHOIICHUIO K (PpaHITy3cKoi ObLIH (PUKCUPOBAHBI HA
OTIPE/ICICHHOM YPOBHE, KOTOPBI HE MOT OBITh U3MEHEH 0e3 coracusi OpaHiuu.

®paHLMs 0JIydaga OrPOMHBIE BBIFOIbI OT 30HbI (ppaHka. OHa pacnopsikajlach BaJlOTHBIMU
pe3epBaMM CTpaH 30HbI, KOTOPbIE ObLIIM U3bATHI OTTY/IAa U IIOMEIIEHbI BO DpaHIHH.

B nocneBoennslit nepuoa ObiBIIME KOJOHUM DpaHLKK, JOOUBIIKECS TOCY1apCTBEHHOM
CaMOCTOSITEIIBHOCTH, CTAJIM CO37aBaTh COOCTBEHHbIE SMUCCUOHHbBIE OAHKHU U CBOU JCHEKHBIE
cucteMsl. [locne BoWHBI BHYTpPH 30HBI (paHKa Pa3BUBAIOTCS LIEHTPOOESIKHBIE TEHACHINH,
ocJiabustroIye BaIOTHYIO TereMonuto @pannnn. Korna B nexkabpe 1958 r. ¢ppaniy3ckuii ¢ppank
ObL1 IeBalibBUPOBaH, Mapokko U TyHHC OTKa3aIuCh J€BajJbBUPOBATH CBOU BAJIOTHI.

"Jlenbru. Kpenur. BaHKW: KOHCTIEKT JeKIui"

B 1959 r. 5T rocygapcTBa BBeNIM BaTIOTHBIN KOHTPOJIb HAJl ONIEpaIMsIMU C 30HOM dpaHKa H,
XOTsI IPOJOJIKAIIN XPAHUTh CBOM BAIIOTHBIN pe3epB BO PpaHIUK, CTalId COBEPIIATH CAEJIKH C
MHOCTPaHHOM BAJIIOTOM yXe yepe3 COOCTBEHHbIE IMUCCHOHHBIE OAaHKH, MUHYS TAPUKCKUAN
BAJIFOTHBIN PBIHOK.

OpmHako apyrue 4ieHsl 30HbI (PpaHKa MPOBEIU JeBaABLBAIIUI0 CBOUX BAJIIOT B TAKOH K€ CTETICHH,
kak u @pannus. [Tocneanss Bce eme Npo0JbKaeT UCIOIb30BaTh 30HY (PpaHka B CBOUX
nHTEepecax. BamoTHas reremonus O@paHIMy B IPEAEIax 3TOW 30HbI IPOJI0JLKAETCS IS Pl
Pa3BUBAIOIIUXCS CTPaH, XOTS 30Ha (PpaHKa yTpaTuia CBoe 3HaueHue B Havaje /0-X rojos.

CrpykTypa aeHnexxHoro oopamienust Bo OpaHiuu pa3nensieTcs Ha 1Ba OCHOBHBIX MOHSATHS
JICHe)KHAsl Macca M JJMKBHIHBIE CPEJICTBA B SKOHOMUKE. J[eHexHas macca — arperat M1 —
BKITIOYAET B ce0s HaJIMUHBIC JICHBIH, T.€. 0AHKHOTHI ¥ Pa3MEHHYIO MOHETY, M 3allCaHHbIC Ha
cuera JIEHbI'M, KOTOPBIE BBIITYCKAIOTCS Ha 0a3e BKIIAJ0B J0 BocTpeOoBaHMs B OaHKaX, Or0po
MIOYTOBBIX IEPEBOOB, Ka3HAYEHCTRE.

Arperat M2 coctout u3 arperata M1 u neHer, co3gaHHbIX OaHKaMHU U APYTHMHU KPEIUTHO-
(bYHAHCOBBIMM MHCTUTYTAMU Ha OCHOBE CPOYHBIX BKJIAJI0B U CIEIUATIbHBIX cueTOB. Bee aTo
Ha3bIBACTCS MOIOOVEM JICHET WX KBa3uIAeHbraMu. B cBoto ouepenp arperat M3 BKIIFOUaeT



arperat M2 u BKJapl B cOeperatenbHbIX Kaccax, KazHadeckue OOHBI, KOTOPHIE, KaK MPaBuiIo,
pa3MenarTcs Cpeau HaceaeHusl.

Hauunas c 60-x rr. oOHapyXMBaeTCsl TEHACHUUS K YBEJIMUEHUIO O€3HATMYHOTO 000pOTa.
OCHOBHBIMH BHJaMH HAJIMYHOTO 000POTa JCHET SBIAIOTCS OAaHKHOTHI U Pa3MEHHbIE MOHETHI
(4exaHATCS W3 HUKENS, cepedpa 1 aTOMUHUS, SBISTIOTCS 00bEKTOM YaCTHOM Te3aBpaIliy), TOTa
KaK Oe3HAIMYHBIA 000POT MPEICTABICH YeKaMH, CYETAMH 110 PA3IMYHBIM BUAAaM BKJIAJI0B U
KpPEIUTHbIE KaPTOUKH.

Bo ®panmmu cymecTByeT YeThIpe NCTOYHUKA BBITyCKA JIEHET . BO-TIEPBHIX, IEHTPAIBHBIN OaHK
(bank ®paHiyn); BO-BTOPbIX, OAHKH U HEKOTOPbhIE KPSIUTHO-(PUHAHCOBBIC HHCTUTYTHI,
CO3/al0IINe KBa3UIEHbI'H; B-TPETbUX, MUHUCTEPCTBO (PUHAHCOB, KOTOPOE, KPEIUTYS XO3SICTBA,
BBIITYCKAET JE€HBI'U; B-UETBEPTHIX, /[€MO3UTHO-COXpaHHas Kacca, OCYLIECTBIISAIOMIAs KOCBEHHYIO
DMHUCCHIO JICHET.

OcobeHnHocTH JACHCKHOI'O 06paIJ_ICHI/I$I (DpaHI_[I/II/I KaK 4JICHa EBpOHCfICKOFO CO1o3a.

Kax unen EBpomneiickoro coroza @panius AnuTeIbHOE BpeMs JoJKHaA ObliIa MPOSIBIATH 3a00Ty O
TBEPJIOCTH CBOCH JCHEKHOW €TMHMIIBI — (hpaHKa.

Haubonpmme TpyaHocTu co cBoeil Basitotoit @panuus nepexkusia B koHIe 60-x — Hayane 70-x
IT., KOTJ1a O0OCTPUJIICS MUPOBOM BAIIOTHO-()MHAHCOBBIN Kpu3uc. [t @paHIuu 3T0 BBIPA3HIIOCh
B CHIDKCHHH TEMIIOB POCTa, AehUIINTE IIATSKHOTO OalaHca, 0ercTBe KPaTKOCPOYHBIX
KaIMTajaoB, COKpPAIIEHUH 30JI0TOBAJIOTHBIX pe3epBOB, 0OeclieHeHnn (paHkKa.

B aBrycte 1969 r. ®pannus BeIHYXIeHa Oblia 1eBaabBUpoBaTh Ppank. C aBrycta 1971 r. mo
ssHBaph 1974 r. ObLI CO31aH TBOWHOM BATFOTHBIN PHIHOK.

B 1973-1975 rr. ®pannus O6b1a BRIHYK/IEHA AKTUBHO UCIOJIb30BATh BAJIFOTHBIE PE3€PBbI IS
nojazepxxanus pukcupoBanHoro kypca Bamoramu OPI', benbruy, IN'onnanauu n {anuu. [Hotepu
BAJIOTHBIX PE3EPBOB COCTABMIIM HECKOJIBKO MIIPJ. JT0JIJIAPOB.

"enbru. Kpenut. baHKu: KOHCTIEKT JEKIIHMA"

[TpuHSATHE HOBBIX YKOHOMHUYECKUX MporpaMM B KoHile 70-x rr. («mianoB bappa») mo
CTAOMIIM3alnK SKOHOMHKHY U BaJIFOTHO-(DMHAHCOBOTO MOJIOKeHUsT DpaHIuu, ocliabiecHue
BaJIIOTHOTO KPU3KCa IyTeM MPUHATHS SIMaliCKOro COTJIAIICHHMS TIO3BOJIMIIO YKPEITUTh MO3UIIUN
(dpaHKa IO OTHOIIECHUIO K JIOJIIapy U IPYTHM BATOTaM.

JAEHE/ KHAS CUCTEMA BEJIMKOBPUTAHUHN

Jdenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUI

Jlenexxnast enununa BenukoOoputanun — pyHT crepnuHroB. OH HCOIb30BANICS 3a40JT0 J10
BO3HUKHOBCHHMS IICHTPAIIM30BAaHHOTO rocyaapcTra emie B | X -X BB. B HazBanun «dyHT
CTEpPIMHTOB» HAIILJIO OTPAXKEHUE €r0 NePBOHAYAIEHOE BECOBOE COIEPKAHME: M3 OJTHOTO (hyHTa
cepebpa yekanuiu 240 MeHcoB, KOTOPBIE UMENH TaKKe BTOPOE Ha3BaHUE — «cTepauHru». 20

NIEHCOB COCTAaBJISUIN IIWJUIMHT, B OJHOM (yHTE ObLTO 12 MHMIITHHTOB.

B X1V B. B AHIIIHH NOSIBIISIIOTCA B 0OpAIeHUH 30J10Thie GYHTHI CTepaMHroB U 0 KoHia XVIII
B. JICHICTBYeT OMMeTauInUecKas JEHEeKHAsi CUCTEMA.
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B xonne XVIII — navane X | X B. AHIIIHS CTAaHOBUTCS MEPBOM CTPaHOM 30JI0TOTO
MoHoMmeTaum3Ma. [1o 3akony 1798 r. yekanka cepebpa Oblna 3anpemieHa. OIHaKO MOCKOJBKY B
3TOT Hepuo AHIIHS Bejla BoWHy ¢ dpaHimeii, pasMeH 0aHKHOT Ha 30J10TO (XapaKTepHBIN s
30JI0TOI'0 MOHOMETA/LTM3Ma) ObLT IIpekpaiieH u 1o 1821 r. B oOpallieHu: Hax0HIINCh He
pa3MEHHBIE Ha 30J10TO OAHKHOTHI.

C 1821 no 1914 rr. B AHrIMu neficTBOBaJIa CUCTEMa 30JI0TOMOHETHOTO CTaHAapTa.

C 1914 r. 6aHKHOTBI IEPECTAIIN Pa3MEHUBATHCS HA 30JI0TO, @ 30JI0ThIE MOHETHI OBLITH U3BATHI U3
oOparenus. /11 NOKphITHS BOCHHBIX PACX0/0B IIPABUTEILCTBO CTAJIO BBIMYCKAaTh Ka3HAUYEHCKUe
OUIIETHI.

B 1925 r. pa3men 0aHKHOT Ha 30710TO OBLIT BOCCTAHOBIIEH, HO B Ype3aHHOU (popme: Ha CIUTKH, a
HE 30J10TbIe MOHETHI. HecMOTpst Ha 3HaUMTEIbHOE CHUKEHHUE MOKYNATeIbHON CIOCOOHOCTH
¢dbyHTa CTEPIUHTOB, AHIJIHS HE MOIILJIA Ha €To JIEBAIbBAIIMIO U MTPOBEJIa PECTABPALIMIO BAIIOTHI,
BOCCTaHOBHB JIOBOEHHOE 30JI0TO€ COJEpKAHUE JECHEHKHON €IUHUIIBL.

30710 TOCTUTKOBBIN CTaHAAPT MPOCYIIECTBOBAI HeoaTo. Yike B 1931 r. Bo BpeMs MUPOBOTO
IKOHOMHYECKOTO Kpr3rca AHTIIHS ObliIa BEIHY)K/ICHAa OTKA3aThCs OT pa3MeHa OaHKHOT Ha
30J10T0. C 3TOr0 BpeMEeHU B AHTJIMH JACHCTBYET CHCTEMa HEPA3MEHHBIX KPEAUTHBIX JCHET.

[Tocne xpusuca 1929-1931 rr. npoucxonar ociadieHne no3unuii BennkoOpuTaHuy Ha BHEITHUX
pBIHKAX, IOCTENEHHAs yTpaTa OpUTAaHCKOW BAFOTOW BEAYIIUX MO3UIIMHA U ITPEBpaIEHHE €€ BO
BTOPOCTETNICHHYIO PE3EPBHYIO BAMIOTY. Ee ynenbHbIi Bec B MUPOBBIX O(DUIIMATBHBIX BATIOTHBIX
pesepBax 3a nociueauue 20 net cauzmics ¢ 7 1o 3%.

[Tepron mocite Bropoit MupoBoii BOWHBI B BenumkoOpruTaHnm, Kak MPaBHIIO, XapaKTePHU3yeTCs
0oJiee BBICOKMMH TeMITaMU HHQIIAIIUH, YEM B IPYTHX MPOMBIILICHHO Pa3BUTHIX CTpaHax (3a
uckimouenuem Mramun). B 1951-1960 rr. po3undHbie 1eHbl pociu B cpeaHem Ha 4, 1% B rof, B
1961-1970 rr. — ma 4%, 1971-1980 rr. — va 13,3%, 1981-1986 rr. — Ha 7,5%.

[TokymarensHast cnocoOHOCTH PyHTa cTeparHroB B 1986 r. cHM3MIIaCh 10 CPAaBHEHHUIO C
noBoeHHbIM 1938 1. B 16 pa3 u no cpaBuenuto ¢ 1950 r. — B 12 pas.

[Tpuunab! nHGIAIMN B BennkoOpuTanum, Kak U B IPYrUX CTpaHaX, KOPSHATCS B cdepe
IPOM3BOJICTBA U B cpepe oOpamerusi. OQHON W3 OCHOBHBIX OBLIT OFOHDKETHBIN 1eUITUT,
KOTOPBIM COMPOBOXKAAIICS POCTOM rOCYAAPCTBEHHOTO J0JITA.

"NMenbru. Kpenut. baHku: KOHCTIEKT JEKIHM"

Jlist 60pbObI ¢ nHpAsATIMEN bank AHMTHE TPUMEHSIT pa3HOOOpa3HbIE HHCTPYMEHTHI.
Hcnonb3oBanuck Tpy METOAA JIEHEKHO-KPEAUTHON MOJUTUKN: MaHEBPHUPOBAHKE MPOLIEHTHON
cTaBkoii baHka AHIIMM; U3MEHEHUE HOPM «CIIELHAIbHBIX JIETIO3UTOBY, T.€. JENIOHUPOBAHUS
KOMMEpPYECKHUMH OaHKaMH JIOJU CPEACTB, IPUBJICUYCHHBIX Ha JICTIO3UTHI, Ha criericueTe B banke
AHTIINM; IPUMEHEHHUE MPSIMBIX CETIEKTUBHBIX METOZ0B KOHTPOJIS 32 0AHKOBCKUMH CCYIIaMH,
BbIJIABA€MbIMU YACTHOMY CEKTODY.

C 1976 r. Habmromanoch ycusaeHre BIUSHUS Ha ACHEKHO-KPETUTHYIO TTOJTUTUKY
HEOKJIACCHYECKHUX M 0COOCHHO MOHETAPUCTCKUX KOHIIeNIHi. OHO MPOsIBUIIOCH, BO-TIEPBLIX, B
0TKa3e OT KPaTKOCPOUYHOH MOJUTUKH «CTOI-Bepen» (MpeaycMaTpuBaroiieil H3MeHEHUE
HarpaBJICHUS] SKOHOMHYECKOH IMOJIMTUKH B 3aBUCHMOCTH OT KOJIcOaHH KOHBIOHKTYPHI) U
nepexoie K OCYIIECTBICHUIO CPETHECPOUHON CTpaTeruy, HalpaBJIeHHON Ha obecrieueHne



YCTOMUYHUBOTO COKpAIIEHHUSI TEMIIOB POCTA JICHEKHON MacChl M1 OTHOIIEHHUS FOCYAapCTBEHHBIX
3aiiMoB K BBII.

Bo-BTophiX, bBank AHrIMU 0TKA3aJICs OT MPSMBIX METOJIOB KOHTPOJIS 32 OAHKOBCKUMU CCYJIaMU
Y MU3MEHEHUM CBOEH MPOIIEHTHOM CTaBKHU U CTaJl 00Jiee aKTUBHO MCIOJIb30BATh PHIHOYHBIN METO/
— OKYNKY-TIPOJIaXKy IIEHHBIX OyMar.

OTHOCHUTENBHO BBICOKHUM ypOoBeHb UH(DIALKU B BennkoOpuTaHuu B NOCIEBOCHHBINA IEPHO/]
IpUBEN K CHH)KEHUIO Kypca QpyHTa cTtepauHros k pomiapy CIIA n Hemeukoil Mapku.

I'maBHBIM BUIOM nieHer B BenukoOpuTanuy, Kak u B IPYrUX CTpaHax, CIyKaT JEHbI'H B
O0e3HaInyHOM QopMe, T.€. Cpe/ICTBA HA cueTax B 0aHKaX — JENO3UTHBIC JEHBIU.

Hanw4anbie neHpru — 6aHKHOTHI U pa3MEHHAsi MOHETa — COCTABJISIOT OKoJio 32 % Bceil meHeHON
Macchl B 00paIieHNH.

[TpeumyriecTBeHHOE pa3BUTHE OE3HATUYHBIX PACUETOB U YCUIIME B3aMMOCBSI3H MEXKTY
JICHEHBIM OOpaleHUEM U JBUKEHUEM CCYAHOTO KanuTalia 00yCcI0BUIIU BO BCEX CTpaHaX
CYIIIECTBEHHOE PACIIMPECHUE TPAHUI] ICHS)KHOW MACChI 32 CUET HOBBIX BUOB KPEIUTHBIX
00s13aTenbCTB. B OCIeBOCHHBIN MepHO/] B TUIATEKHOM 000poTe BennkoOpuranuu
UCIIOJIB3YIOTCS OCTATKH JCHEKHBIX CPEJICTB HE TOJBKO Ha CUeTax JI0 BOCTpeOOBaHMs, HO U Ha
CPOUHBIX U cOEpEraTesbHbIX cueTax. ITO OOBICHSIETCS, B YACTHOCTH, TEM, UTO CPEJICTBA CO
CPOYHBIX CUETOB MOT'YT OBITH IMOJy4EHbI TPAKTUUECKH TAKXKe JIETKO, KaK U CO CUETOB JI0
BOCTpeOOBaHUs 6€3 MPEIBAPUTEILHOTO YBEIOMIICHHUS.

Kpome ka3HaueicTBa, BBIITYCKAIOLIEr0 MOHEThI, SJMUTEHTaMHU JieHeT B BenukoOpuranuu
aBisitoTcs bank AHrnmum u kommepueckue 6aHku. bank AHIMIMKM MOHOTIOJIBHO OCYIIECTBIISET
BBINTYCK 0AHKHOT B CyMMe€, OTIIPEIEIsIEMOM Ka3HAYeHCTBOM U YTBEPKACHHOW MapIaMEHTOM.

C 1844 r. bank AHrMH pa3nesicH Ha JBa JAcapTaMeHTa: DMUCCUOHHBIN CBS3aHHBIN TOJBKO C
BBITTYCKOM OaHKHOT, ¥ BaHKOBCKMIA, KOTOPBI OCYIIIECTBIISIET BCE OCTAIbHBIE oneparui. Ha
COBPEMEHHOM JTare BCsl SMHUCCUS OAaHKHOT siBiisieTcs puaynuapHoii. B kauectBe oGecrnieueHus
BBITTyCKa 0AHKHOT DMHCCUOHHBIHN JenapTaMeHT IPUOOPETAET rOCYIapCTBEHHBIC OO0IUT AU U
Ka3HayeHCKUe BEKCeIs, a TaKKe MOKYIaeT BEKCeNs U JIpyrue o0s13aTeabcTBa y OAHKOB.

"Ilenbru. Kpenut. baHku: KOHCTIEKT JeKIUi"

Ha sToMm sTane BeinyieHHbIe 0AHKHOTHI HaxoITC B baHke AHTJIMM Kak pe3epB €ro
BankoBckoro nenaprameHTa. 3aTeM NPaBUTENBCTBO UCMHOIB3YET CPEACTBA CO CBOETO CUYETa B
banke Aurnun.

Takum oOpazoM, yBEIMUUBAIOTCSI OCTAaTKU Ha cyeTax OaHKOB B baHke AHTJIMM U I€TIO3UTHI
KJIMEHTOB 3TUX 0aHKOB. KonnuecTBo e OaHKHOT B OOpaIieHnU MOKa HE U3MEHSETCS:
BBITTYIIICHHBIC OAHKHOTHI OCTarOTCs B banke AHrimu. Ho nenexHas macca B 0OpaieHuu BCE JKe
YBETMYMBACTCS B PE3yJbTATE POCTA JICTIO3UTOB B KOMMEPUYECKUX OaHKaX.

ObecnieueHuEM 3MUCCUN OAHKHOT MOTYT CIYXHUTh TaKKe 0043aTeNIbCTBA MHOCTPAHHBIX
LEHTPAJbHbIX OAHKOB. T.€. THOCTpaHHasl BaytoTa. B 3TOM cityyae KymieHHas baHkoBCKUM
JenapTaMeHTOM HHOCTPaHHAs BAJIIOTA MEPEeIaeTCsl UM B DMHUCCHOHHBIN JenapTaMeHT B 0OMEH
Ha COOTBETCTBYIOIIEE KOJUYECTBO BBIMYIICHHBIX MOCIECAHUM OAHKHOT.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



be3nannunbie pacueTsl B BemukoOpuTaHuu cocTaBisioT Bcero 8% B 00IIEM KOJTMIECTBE
IaTeXHBIX oneparui, gocturaroT 90% ux croumoctn. HanbGomb1mmii yaenbHBIA BEC OT
CTOUMOCTH BceX Oe3HATMYHBIX Tuiatexkeit — 51,4% — nmpuxoauTcs Ha KpeIUTHBIE U 1e0eTOBbIC
MJIATEXH 10 MEePEYUCIICHUI0, IPUYEM B OCHOBHOM aBTOMATHU3UPOBAHHBIE.

Uekn 3aHUMAIOT BTOpOE MecTo 110 ctouMocTh — 47,8% u miepBoe 1o KosmuecTBy. B mocneaame
rojel B BenukoOpuranuu npoucxoauT: 1) yMEeHbIICHHE JOJIU Y€KOB KaK [0 KOJIMUYECTBY, TaK U
110 CTOMMOCTH; 2) yBEJIUUEHHUE JIOJIU TUIATS)KEH 10 aBTOMATH3MPOBAHHOMY ITEPEUNCIICHUIO,
KapTOYEK M AJIEKTPOHHBIX IUIATe)KEH; 3) yBEIMUEHUE CPETHEH CYMMBI YeKa, UCIIOJIb30BaHUC
YEKOB MPEUMYIIECTBEHHO ISl OTUIATHI KPYITHBIX CYMM.

JAEHEKHASA CUCTEMA 'EPMAHUA
Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUI

Jlo 70-x rr. XIX B. B 'epManun He ObLIO €AMHOM IEHE)KHOU cuCcTeMbl, CBhIlIe 20 ToCcy1apcTB
KHSDKECTB UMEJU Pa3IuYHbIe BUBI JEHEKHBIX cucTeM. OCHOBaHbI OHU OBLIU B MEPBYIO OUEPE/Ib
Ha cepeOpsTHOM MOHOMETAJUTM3ME, JIUIITh B bpemene Obu 30510T0# Tasmep. OcTanbHbIC JCHEKHbBIE
eaUHMIIBI ((PUIAPUXCIOPHI, TYUIOPHI, TUCTOJIHM U AyKaThl) 0a3MpOBAIUCh HA MapaJICIbHON U
JBOMHOM crucTeMax OMMeTallin3Ma, T.€. B 00palleHuu ObUTH 30J10ThIe U cepeOpsiHbIe MOHETHI, a
CTOUMOCTH MEXIY 30JI0TOM U cepedpOM yCTaHaBIUBAJ PIHOK WM rocynapctBo. Kpome toro, B
00pallleHNH HaAXOAWINCh TaKkKe OAaHKHOTHI U OyMaXKHbIE JCHBIH.

[TonuTryeckoe 0ObeTMHEHNE HEMEIKUX 3eMeNb U oOpa3zoBanue B 1871-1873 rr. ['epmanckoit
UMIIEpUHU TIPUBETIO K CO3/IAHUIO €IMHON JIEHEKHOM CUCTEMbI, OCHOBAHHOM HA 30JI0TOM
MOHOMETa/NIu3Me: OblIa BBEJICHA HOBAs ICHEkKHAsl €IMHUIIA — PeiiXcMapKa.

C navaniom [lepBoii MUpPOBOY BOWHBI OBLIIM OTMEHEH 30JI0TOMOHETHBIN CTaHIAPT U MPEKpaIleH
pa3MmeH OaHKHOT PeiixcOanka Ha 30JI0TO.

B 1924 r. 6p11 BBEZICH 30JI0TOACBU3HBIN CTAHIAPT, YTO 03HAYAIIO YCTAHOBJICHHE BATFOTHOM
3aBucuMocTH ['epMannu oT cTpaH— moOeUTENbHULL: HOBas peiixcMmapka obecrieunBanach Ha 405
30JI0TOM U UHOCTPAHHOM BAJIFOTOM.

B nmepuon MupoBoro eHeXHO-KpeauTHOTO Kpu3uca 1929-1933 rr. 3010TOIeBU3HBINA CTaHIAPT B
I'epmanum ObIIT OTMEHEH U YCTAHOBJICHA CUCTEMa HEPA3MEHHBIX JICHET.

[Tocne Bropoii MupoBoii BOIHBI B 3KOHOMUKE ['epManuy apuil Xxaoc, TEppUTOPHs], KakK U
bepnun, Obuta paznenena Ha YeThIpe OKKyManroHHbIE 30HbI. 21 utons 1948 r. 3anannbie
OKKYTIallMOHHBIE BJIACTH MPOBEJH CENAPATHYIO JEHEKHYIO pedopMy, MOAETUBIIYIO
9sxonomuueckn) ['epmaHuio Ha aBe yacTu. B cooTBeTcTBUU ¢ pedopMoii Obliia BBEJCHA HOBas
JICHEe)KHAasl €IMHUIA — HEMELIKasi MapKa.

"Ilenbru. Kpenut. bBaHKW: KOHCTIEKT JeKIui"

B mae 1949 r. nocne npunsarus Koucrutyuuu OPI' B cTpane B cOOTBETCTBUU € TpeOOBaHUSIMU
Bperon-Bynckoit cucremsl ObL1 YCTAHOBIIEH 30J10TO-/10JIJIAPOBBIM CTaHIAPT, KYpC HEMELKOM
MapKu K JoJutapy coctaBui 3,33 mapku 3a goutap CILIA.

B 1976 r. B cTpaHe ycTaHOBMIJIACh CUCTEMa HE pa3MEHHBIX Ha 30JI0TO KPETUTHBIX JcHeT. B
HacTosIIee BpeMs IeHEe)KHas einHuIa [ epMaHuy sBIIsieTCsl HeMelKasi MapKa, KOTopasi COCTOUT
u3 100 ndennuros.



JEHEKHASI CUCTEMA SINOHUU
Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIU

DOMUCCUOHHBIN HHCTUTYT — bank Snonuu 6611 yupexxaen B 1882 r. [o 3akony 1889 r. on

TTOJTYYIHIT IPaBo (PuAyIIMapHOi OAaHKHOTHOM AMHUCCHU. 30JI0TOM cTaHapT B SINOHMM OBLT BBEJICH
B 1897 r.

3o70TO€ conepkanue ObIo yctanoByieHO B 0, 75 T uncroro 3om0T1a. Bo Bpems IlepBoii MupoBoi
BOIHBI pa3MeH OAHKHOT Ha 30JI0TO ObLI npekpaiieH. O(uuantsHO 30JI0TON CTaHIapT OTMEHEH B
koHie 1933 .

Henexnas enunuua AAnonuu — nena cogepkut 100 ceH, a ogHa cena aecsath puH. OgHaKO
BCJIEICTBHE WH(IIANY JCHBTH JOCTOMHCTBOM MEHBIIE OJTHOM MEeHBI ObUTH yrpa3aHeHbl B 1953
T. — CCHA M pUHA OBLIN U3BATHI U3 OOpaIeHUSI.

bankowm SInonuu BeITTycKaeTCs O0IBIIOE KOJIMYECTBO MAMSITHBIX MOHET M3 MEHO-HUKEITUBBIX
CIUTaBOB, a TAaK)Ke M3 JPArolleHHBIX METAUIOB. B oOpalieHnn HaxoIaTCss MOHETHI U3 MEHO-
HUKEMBBIX crtaBoB joctormHcTBOM B 100, 50, 10, 5 n 1 ueny.

[Tociie Bropoit MupOBOM BOWHBI IPOU3OIUIM U3MEHEHHUS B ICHEKHOU CUCTEME U CTPYKTYPE
NeHexxHoro oopamienus AAnonuu. [IpuHATOE SMUCCMOHHOE 3aKOHOAATEIBCTBO MPEAyCMaTPUBAIIO
dbopmaIbHBIC OrPAaHUYCHUS BBITycKa OaHKHOT. OTHAKO TTPU HEOOXOMMOCTH OFOIKETHOTO
(¢buHAHCUPOBAHMSI PABUTEIHCTBO MOTJIO MIEPECMOTPETH JIMMUTHI dMHccHr. Kpome Toro,
IPAKTUYECKH OTCYTCTBOBAJIM JIMMHUTBI OAHKHOTHOM 3MHCCHH 01 00eCTIeYeHuE KOMMEPUECKUX
BEKCeJIeH WM LIEHHBIX OyMar, a TaKKe MU MOKYIKEe HHOCTPAaHHOMN BaJIOTHI.

CTpyKTypa JIEHe)KHOT0 OOpaIIeHus B TTOCICBOCHHBIN MEPHO,T 3aMETHO N3MEHUJIACH.

B xoae Bropoit MupoBO# BOMHBI, KOT/1a OCTPO CTOsU1a MpodiemMa HHOIALNH, T0JI1sI HATMYHBIX
JICHET B CTPYKTYpPE AEeHEKHOTO oOpareHus Bo3pocia ¢ 30 mo 56%, a meno3uTHBIX
COOTBETCTBEHHO COKpaTuiachk. B mporecce BoccTaHoBIeHUS SKOHOMUKH B 50-60-¢ TT. m0oJ1s
JIETIO3UTHBIX JICHET TIPEBBICHIIA JOBOCHHBIC MTOKa3aTe)In. BHICOKUH yIeTbHBIN BEC JICTTO3UTHBIX
JICHET CBSI3aH CO CTPYKTYPOH BHYTpEHHEH TOproBiiv: K Hadany 90-X IT. Ha ONTOBYIO TOPTOBIIIO,
KOTOPYIO OOCITY)KMBAIOT B MOJABJISIONIEM OOJIBITUHCTBE OC3HATMYHBIE pacdeThl, mpuxoauics 81
%, a Ha po3anuHy0 — 19% Toprosoro o6opoTa.

XOTS B CTPYKTYpE JICHEKHOTO 00palleHus: JOMUHUPYIOT JEMO3UTHBIC IEHbI Y, C TTOMOIIBIO
SMHCCUHU HANUYHBIX JeHer baHk SINOHNM OKa3bIBaeT ONpPEEICHHOE BO3/ICUCTBUE HA TUHAMUKY
JIEHE)KHOTO oOpareHus. B 3Tux e 1emsiX uCnoIb3yITCs Pa3IndHbIE MEPHI KPEIUTHOTO
peryJIMpOBaHHUS.

B nepBrie nocineBoeHHbIE TOABI HHQIAIMS B SINOHUYN MpUHSIA OTPOMHBIE pa3Mephl: Macca IeHeT
B oOparernu Beipocia B 15 pas, a onroBbie 1ieHbI — B 343 pasa. [lokynaTenbHast crtocoOHOCTh
ueHsl cokpatmnach Ha 99%. C 50-x rr., KOr1a BOCCTaHOBIIEHHE YKOHOMUKH OBLIO 3aBEPIICHO,
UH(IIAIMS 3aMeITUIIach.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIH"
[Ipeononenuto pa3BepThiBaHUS HHPISIIMOHHBIX MTPOLIECCOB B YCIOBUSX BBICOKOM TOTIJIMBHO-
SHEPreTUYECKON 3aBUCUMOCTH CTPaHbl OT BHELTHUX HCTOYHUKOB CIIOCOOCTBOBAJIO CHUKEHUE

IOCH Ha HC(l)TI) 1 OCHOBHBIC BUABI CLIPHSA B 80-erT. CyHleCTBeHHoe 3HAa4YCHUC NMCECJjia U

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



(buHAHCOBO-aIMIUHUCTPATUBHAS pedopMa, COPOBOKIABIIASICST YMEHBIIICHUEM IMHUCCHH
roc3aiiMOB Kak CpeAcTBa OI0/KETHOTO (PMHAHCUPOBaHUSA. BMecTe ¢ TeM pO3HUYHBIC U
MOTPEOUTENIbCKUE TIEHBI BO3POCIIH, MIPEXKIC BCErO, B CBSI3H C YBEJIUYCHUEM 1I€H Ha
MPOJOBOJIBLCTBUE U PA3JIMUHBIE YCIIYTH, & TAKXKE C POCTOM KOCBEHHBIX HAJIOTOB.

WudusirorHOe 00eCIICHEHNE HEHBI B TOCICBOCHHBIN ITEPHO]] SBHJIOCH OJTHAM W3 TIIaBHBIX
(hakTOPOB MaJIcHUsS €€ BATIOTHOTO Kypca. Kypc HeHBI TepHOIUYeCcKH TIepecMaTPUBAICS U
TIPUBOJIUJICS B OTHOCUTEIIEHOE COOTBETCTBHUE C €0 PealIbHBIM aputeToM. [Ipu sTom Snonus
NPaKTUKOBajla MHOXKECTBEHHOCTh BAJIFOTHBIX KYpCOB (U depeHIIUupOBaHHBIC KyPCOBBIE
COOTHOIIICHHSI BAJIFOT 110 Pa3JIMYHBIM BHJIAM OTEpaIliii, TOBAPHBIM I'PYIIIIaM U perruoHam). B
arnpesie 1949 r. Op11 ycTaHOBJIEH eauHbIN BamtoTHBIN Kypc: 360 uen = 1 gomn. CIIA. On
coxpanucs 10 1971 r.

B cBs13u ¢ kpu3ucoM Joiutapa mpaBUTEILCTBO SNOHMM BBEJO B aBrycte 1971 1. «rmaBarommii»
Kypc uenbl. B xonre 1971 r.uena BriepBbi€ 3a MOCIEBOCHHBIN Mepro/1 Obljla peBaJIbBUPOBAHA, B
¢eBpaiie 1973 r. Obu1a poBeieHa BTOPast peBaibBalysl.

[ToBbIIIEHNIO KypCca HEHBI CITOCOOCTBOBAIIH .

* [IponoipkaBimascs CTpyKTypHasi IEpeCcTporKa SKOHOMUKH SIIIOHUU HA COBPEMEHHOMN
TEXHOJIOTMYECKON OCHOBE;

* PocT KOHKYPEHTOCITOCOOHOCTH ATIOHCKUX SKCTIOPTHBIX TOBAPOB,;

* 3aMETHOE YBEIIMUYCHHUE TTOKYMATEIIbHON CIOCOOHOCTH UEHBI B YCIOBUSX OTHOCUTEIILHON
CTAOMIIM3alUU ICHEKHOTO OOpAIllEHUs U 1I€H.

Kpowme toro, poct kypca ueHsl 6611 cBsi3aH ¢ noautukoit CIIIA, HammpaBIeHHON Ha MOICPKAHUE
MCKYCCTBEHHO 3aHMKEHHOI'O Kypca JoJuiapa, Tak kak anMuHuctpanusa CIIA cTpemunack Takum
00pa3zoM paclIupUTh AMEPUKAHCKUI SKCIIOPT, 3aTPYAHUTH AMOHCKHI UMIIOPT U Ha 3TOI OCHOBE
TOTIBITATHCSI COKPATHTH JE(UITAT BO BHEIIHEH TOPTOBIIE ¢ SIMMOHUEH U B IIEJIOM B TUIATSKHOM
6anmance CIIA.

[Tockonbky Anonus Beinuia Ha BTOpoe MecTo B mupe nociie CIIA no ypoBHIO 3JKOHOMHUYECKOTO
pa3BUTHS, NEHA CTaja OJHOM U3 PE3EpBHBIX BAMOT. B HacTosIIee BpeMsl OHA UCIOJIb3yeTCs Kak
MEXAYHApOJHOE PE3EPBHOE U IIJIATEKHOE CPEACTBO IPEUMYIIIECTBEHHO B a3UaTCKOM PErHOHE.

SAnonus ycuieHHO (OpCcUpyeT CBOIO BHEIIHEAKOHOMHUUYECKYIO SKCIIAHCHUIO. B CBsI3U ¢ 3TUM B
CIIIA Obu1n BBEEHBI MNPOTEKIMOHUCTCKUE Oapbephbl B OTHOIIEHHUH Psiia TOBAPOB AIMOHCKOIO
HKCIOPTA U MPEXk e BCEr0 aBTOMOOMIIEH.

Crnaj B AOHCKOM SKOHOMUKE B Havasie 1997 r. u BnusHue Kpu3nca B A3uU Ha MOJI0KECHUE B
SInoHMH BBI3BAIM MaJCHUE COOTHOIIEHUS neHa/nosap (B cepequne 1998 r. — 138,78 uens 3a 1
noaap CIIA).

[IpoTHB SIMOHCKOW WEHBI UT'PAET U TAKOW BHEIIHUM (HAKTOP, KaK MPHUBJICKATEIHHOE C TOUKU
3pEHUs1 OTHOCUTENIBHO OBICTPOIO MOJIYy4YEHHUS TOXOA0B COCTOSIHUE aMEPUKAHCKOT'O PhIHKA Ha
(dboHE CTarHUPYIOMICH ATTOHCKOW SKOHOMHKH. Pe3ynbrar — 0ercTBO SAIMOHCKUX KalTUTAJIOB B
CIIIA.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"



JlanpHeIel CHIKEHIE Kypca HeHBI TPO3UT HapacTanueM ToproBoro aedurmurta CIIA c
SAnonwneit. Takoe pa3BUTHE COOBITUI TPEBOXKUT M a3UATCKUE TOCYIAPCTBA, IKOHOMHUKA KOTOPBIX
TECHO CBsI3aHa C SIMOHCKOMU, a uMeHHo: Taunann, Pecniyonuky Kopest, [OHKOHT, TOCKOJIBbKY HaIl.
BAJIFOTHI 3TUX CTPAH PUCKYIOT OKa3aThCs MO BO3PACTAIOLIMM JABJIECHUEM IIPU CHUKEHUH Kypca
VICHBI.

JAEHEKHAS CUCTEMA KAHA /1bl
Henbru. Kpeaur. BaHKu: KOHCHEKT JIeKIU

Jenexxnas cucrema Kanansl 06pa3oBasiack B MCTOPUYECKH KOPOTKUN OTpe30K BpeMeHu. OHa
chopmupoBanacs k 1867 r.

Jlo oOpa3zoBanus Kanazpl kak rocynapcTBa Ha €€ TEPPUTOPHH CYILIECTBOBAJIO JIEHEKHOE
oOpallieHre KOJOHUAIBHOTO TUMa. B oOpalennu B KauecTBe JIEHET UCIOIb30BAINCH
¢dpaHily3cKHe, UCTIaHCKHE, TIOPTYTaIbCKUe cepeOpsiHbIE MOHETHI, CPEIU KOTOPBIX OBLIO
JIOBOJIbHO MHOT'O HETIOJIHOIIEHHBIX JICHEKHBIX 3HaKOB. Kpome Toro, B oOparieHnu Xouiau u
OymakHbIe CypporaTbl. MOHETHI MOCTYNAIN U3 CTPAH-METPOTIOIHH /I BBITUIATH )KaJOBAHbS
BOCHHBIM U MECTHOW KOJIOHHAJILHOM aIMUHUCTPALIMN B OTPAHUYEHHOM KOJIMYECTBE.

Bo ®pannun cnenmansio 15 Kanaaer ¢ 1670 r. uekanunace cepedpsiHasi MOHETa — COJIb, HO €€
yZEJIbHBIN BEC BO BHYTPEHHEM OOpallieHuu ObLT HEBEJIUK, YaCTh TOPTOBBIX ONlepaluii
BBITIOJTHSJIACH TIyTEM MPSIMOT0 ToBapooOMeHa. ToBapooOMeH Ha BHYTPEHHEM PBIHKE
CYIIIECTBOBAJ TI0 HECKOJIBKUM MPUYHHAM, B TOM YHCIIE H3-32 HEPA3BUTOCTH JOPOT, Y30CTH U
M30JMPOBAHHOCTH JIOKAJIbHBIX PHIHKOB U T.JI. MHJEHIIbI KaHapl B KauecTBe JICHET UCIIOJIb30BaIN
CHeITMATbHBIC TIOSICA U3 PAKYIIIEK — «BaMITyMbI». HekoTopbie TOproBbie GUPMBI B KAYECTBE
JICHET TIPUMEHSIJTA CBOM COOCTBEHHBIC JICHE)KHBIE CyppOTaThl «OOHBI», 4TOOBI ITPOIaBaTh
WHJIEHIIaM TOBaphl TOJBKO B CBOMX JIaBKaX.

BymaxkHo ieHe)KHbIE CypporaThl pocyliecTBoBaiu B Kanazie 10 okoHYaHUsI KOJOHUAIBHOTO
rocnojictBa @pannmy, ux morHoe obecrieHenre nmpousonuio B konme XVIII B.

B 1825 r. nocinie nepexona BennkoObpuTtaHuu K 30J10TOMY MOHOMETAILTU3MY O(DUITHATIBHOM
neHexHou equnHuiedl B Kanane cran QyHT cTepauHroB. 3aKoH O AeHeKHOM oOpamiennn 1841 r.
pHU3HAN IJIATSKHBIMU CPECTBAMHU HaPSIy C aHTJIMUCKUMU (DYHTaMU CTEPIIMHTOB
aMepHUKaHCKHUE 30JI0ThIe U cepeOpsiHbIe MoJiaphl U ppaniry3ckue cepeOpsiabie MoHeTsl. C 1870
r. B KaHasie HalqmoHanbHOW JIEHE)KHOW €AMHULICH CTal KaHAJICKUW 0JuIap.

[epBbie cepeOpsiHbIE TOUIAphl, OTYeKaHEHHBIE B BenukoOoputanuu, nossuiuch B Kanane B 1858
r. C 1908 r. MmoHeTHI cTanu 4yekaHuThesl B Kanane, B OCHOBHOM M3 cepedpa, 30710ThIE MOHETHI
yexkanmwiuch ¢ 1908 mo 1919 rr.

ITepen Bropoit MupoBoii BOIHOW B JEHEKHOM OOpallleHUH roCy1apcTBa HAXOAUIUCh OAaHKHOTBI
KOMMEPUYECKUX 0AHKOB, a JIOJIs OAaHKHOT (eJIepaTbHOTO TIPABUTEILCTBA ObllIa HEBEIIUKA.
[{entpanuzaruu 3mMuccuu 6aHKHOT criocoocTBoBaM co3nanue banka Kananet B 1935 1. u ero
HanuoHanu3amus B 1938 r. o 3akony B Teuenue 10 netT komMepueckum 6aHKaM HEOOXOAUMO
OBLIIO COKPAaTUTh OAHKHOTHYIO 3MUCCHUIO B UeThIpe pa3a. C 3TOro BpeMeH! OaHKHOTHAsI SMUCCHUS
crtaHOBHTCS npuBuiernei banka Kanaapl. Belmyck 30J10THIX B cepeOpsIHBIX J0JIJIAPOB
MPAKTUKOBAJICS UCKIIOUUTEIBLHO JUIsl TYPUCTOB, a ¢ 1968 1. rocy1apcTBO cTano 3aMeHsTh
cepeOpsTHbIC MOHETHI HUKEICBBIMH.

"lenbru. Kpenut. BaHKu: KOHCTIEKT JeKIui"
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BryTpu cTpansl Mexay GupMaMu B OpraHu3aIFsiIMe mpeodiagaet Oe3naanaHas Gopma
pacyeToB, OCHOBHBIM HHCTPYMEHTOM KOTOPOH siBiisieTcs uek. Yeku obcmyxuBaroT 10 90 %
NCHEXKHBIX pacueToB. HalnudHbIe IEHBI'Y MOCTENIEHHO BBITECCHSIOTCS U3 C(hephl pO3ZHUIHOTO
000poTa M KPeIUTHBIMH KapToukamMu. Ho mpu coBepIIeHUH MEIKUX CICIIOK HATMYHBIC ICHBTU
yIIOOHBI M ITPEANIOYTUTEILHBI.

Pacyersl yekamMu pa3BUBAIUCH 00JICE BHICOKUMHU TEMIIAaMH, Y€M YBEIIMYUBAjIach Macca
HAJIMYHBIX JCHET B oOpamieHrnr. MOOMILHOCTh YEKOB OYCHb BBICOKA, KaXIbIH Y€K YIaCTBYET B
14 pacdeTHBIX OIepaIusIX, 4YTo BEJACT K POCTY U3JIEPIKEK, CBA3AHHBIX C €ro 00CTY)KHBAHUEM.
Kommepueckue 6aHKHU, BHEIPSISI HOBbIC (DOPMBI PAaCUETOB, MBITAIOTCS CHU3UTD U3JIEPIKKU
4eK0000opoTa.

[lepcrieKTUBHBIM HaNpaBJIEHUEM PA3BUTHUS OC3HAIMYHBIX PACUETOB CUUTAIOT KPEAUTHBIC
KapToukH. bosbioe pacnpoctpanenue B Kanaje nmosnyyaer cucrema npeayBeI10MIEHHBIX
IJIATEXKEN.

O,Z[HOﬁ M3 I'NIaBHBIX IIPUYXYH BOSHUKHOBCHUA I/IH(I).]'DII_II/II/I B KaHaz[e B IICPUOJ MEKAY ABYMA
MHUPOBBIMHA BOMHAMM SBUJIACH HCPABHOMCPHOCTb U3MCHCHHU IICH TOBAPOB.

B nocneBoennsiii iepuos B Kanane HaOmoqaMch ABE BCIBIIIKA UHQIISIINY, TPUUUHAMEI
KOTOPBIX SIBIIMCH. BoiHA B Kopee; chIpbeBbIe U KMHBECTUIIMOHHBIE» OYMbI, COITPOBOKIABIIINECS
MIPUTOKOM aMEpPUKAHCKOTO KaITMTala ¥ Pa3MEIICHHEM €T0 B JOOBIBAIOIINE OTPACTH CTPAHHI;
yBenudeHue sxcropta B CIIIA ceipbst 1 onydadbpukaroB. Ha pocT 11eH pe3ko MOBIUSIN
BOCHHBIE PACXO/IbI.

Ha nHpasmuoHHbIe TPOLECCH! MOBIMSUIA TAKXKE YBETUUCHHUE U3/IEPKEK TPONU3BOJCTBA U
MEJIEHHBIN POCT MPOU3BOAUTEIHLHOCTH TPYAA B CEIbCKOM XO3SUCTBE, B JOOBIBAIOIIMX OTPACIISIX
IIPOU3BO/JICTBA.

[IpaBurennsctBo Kanaas! B mepuos ¢ 1969 o 1975 rr. meiTanock BBECTH OTpaHHUEHUS Ha POCT
IIeH 1 3apaboTHOI miatel. Ho 3Ti Mepsl okazanuck Hed(HeKTHBHBIMHE, TaK KaK MPaBUTEIBCTBO
HE CMOTJIO OCTAHOBUTH MOHOIIOJIUH, KOTOPBIE TI0]] pa3IMYHBIMH IIPEUIOTaMH YBEIMUNUBAIH IICHBI
M J)KECTKO KOHTPOJMPOBAJIH 3apab0THYIO TIATY.

B 1994-1996 rr. uadnsauus B Kanage cHu3miack 10 4pe3Bb4aifHO HU3KOTO YPOBHS. bonbmas
HEJI0Tpy3Ka MPOU3BOACTBEHHBIX MOIIIHOCTEH U BBICOKas 6€3padoTHIIa MTO3BOJIsIIA YACHIEBUTD
KpeauT 6e3 pucka yckopuTh HHQUsiU0. OJIHaKo Ha MPOTsikeHUun Oosbiiel yactu 1994 r. bank
Kananp! noBbIman nporeHTHeie cTaBku. [leprouueckoe NOBBIIEHHE MPOIEHTHBIX CTABOK
OBLJIO CBS3aHO C HEOOXOUMOCTHIO YKPEITUTH MO3UITUN HAIIMOHATLHOM BaIFOTHI, OCIa0JICHHBIC
OonpimMu JedunruTaMu Ha GeepalbHOM YPOBHE U B KPYITHEUIITUX MPOBUHITUSAX, a TAKKE
yrpo30if KBEOEKCKOTO cenaparusma.

B 1995 r. sxonomuka Kanaap! 6anmancupoBaia Ha TpaHH CIajia, KOTOPBIA CTaJl ObI HEMUHYEM B
cllydae CYIIECTBEHHOTO TaieHusl BHenHero (ri1aBHbIM 00pa3oM co ctoponbl CIIIA) cipoca Ha
KaHaJICKAE TOBAPHI.

B stux ycnosusax bank Kanansl Hauaim oCylecTBIATh CEPUIO NOCIEA0BATEIbHBIX CHIKEHUN
MPOICHTHBIX cTaBoK. MHbsamus B Kanane cansmnacek ¢ 5,2 % 8 1990 . mo 1,8% B 1993 1. 11 1o
0,2% B 1994 r. — camblil HU3KU YPOBEHB 32 BECh ITOCJIEBOCHHBIN MEPUO/I.



C 1991 r. nensl B Kanaje moBsImaroTcs 3aMeTHO MeicHHee, yeM B CIIIA, 1 ux mpupoct
OTCTAET OT CPETHETO YPOBHS TI0 TPYIIE KCEMHU CTPaH». ITO — OJTHO U3 HAaNOOJIee BAXKHBIX
BHYTPEHHUX YCJIOBUU MPOJOTIKEHUS MATKOU KPEIUTHO-ACHEKHOM MOTUTUKH.

"Ilensru. Kpeaut. banku: kKOHCHEKT JeKIUn'"

HecmoTps Ha TO, 4TO KaHAICKHI J0JIIap UCTIOIB3YETCS B OCHOBHOM BO BHYTPEHHHUX pacueTax,
«TPUBSI3Ka» K PE3EPBHBIM BAIIOTaM CJieliajia €ro OJHUM U3 YS3BUMBIX 3B€HbEB MUPOBOI
BaJIFOTHOM CHCTEMBI, TaK KaK 10 Mepe ocliabieHus: GyHTa CTEPIMHIOB U MEeperieTeHus
skoHoMukH CIIIA u Kananpl kaHajckuil Jojuiap ctain opueHThupoBaThes Ha goap CIIIA.

J1o 1970 r. oOMeHHBIH Kypc KaHaJACKOro Jojuiapa ObLT xKeCcTKo npuBsa3aH k gosuiapy CILIA. B
mae 1970 r. mpaButensctBo Kanaap! 00bsBIII0, 4TO B nanbHelmem bank Kananst ve Oyner
OCYILECTBJIATH HHTEPBEHIIMHN HA BAJTIOTHOM PBIHKE JUISI TOAEPKAHUSI (PUKCHPOBAHHOTO
napuTeTa MEeXAy KaHaJCKuM nosuiapoM u gosutapoM CIIA unu kakoro-imubo Apyroro 3apaHee
00BABIEHHOTO 0OMEHHOTO0 Kypca. C Tex nop KaHaJACKUN JOJuIap UMEET KIUIABAIOLIUI»
BaJIOTHBIN Kypc. 3agaua banka Kanaapl BadtoTHOM cdepe 3aKkirouaeTcsi B IPOBEIECHUN
OTIepallyii MO CIIIAXUBAHUIO YPE3MEPHO PE3KUX KoeOaHU 0OMEHHOTO Kypca KaHaICKOTO
Jojulapa U HeMTpain3auuyn He0O0CHOBAHHOTO JIaBJIEHUS Ha HETO.

B nauane 70-x rr. npou3onuio ocnadieHue no3uluid aMepruKaHCKOT 0 0Ju1apa, 4To MPUBEJIO K
BPEMEHHOMY YKPEIUIEHHUIO KaHaACKoro gosurapa. OOMeH NonuIMHaMu BO B3aMMHOM TOPTOBIIE
(cormamenue ot 10 sHBapst 1965 r.) aBTOMOOMIISIMU ¥ 3aITaCHBIMH YaCTAMHU U3MEHUIT CTPYKTYPY
KaHaJCKOI'0 SKCIOPTAa U UMIOPTA. YIIyYIIMIOCh COCTOSIHUE TOPrOBOTO U IIATEXHOIo OanaHca.

MupoBoii sxkoHOMUYeckuii Kpuzuc 1974-1975 rr. mocimykKuin NpuarHON BaTIOTHOTO KPU3HUCa B
Kanane. Ilpou3ominy 3HaunTENbHBIE U3MEHEHUS B UMIIOPTE MHOCTPAHHOTO JIOJITOCPOUYHOTO
kanuraia. C oJJHOM CTOPOHBI HAOIIOAAJICS OTIUB MPSIMBIX HHOCTPAHHBIX MHBECTHUIIHM, a C
NpYroi — KpynHble KaHaJICKUe KOMIIAaHUY HAYMHAJIM HHTEHCUBHO BKJIA/IbIBATh KAaIlUTAaJ 32
rpanunei. Chepa npuMeHEHHs KaHaACKOro JoJlapa paciiupuiach. B menom ke kaHaacKui
JoJIIap, KaK BAJIIOTa MEXKyHAPOIHBIX PACUETOB, HCIIOIB3YETCA B OTPAaHUYCHHBIX MacIITadax.
D10 00BsACHSICTCS crieiupUKON BHEITHeIKOHOMUYeckuX cBs3eit Kanaapl u CIIIA. Okoso 2/3
BHeLIHeToprooro obopota npuxoautcs Ha CLIA, a B pacuetax ucnonb3yercs goiuiap CILA.
ITpu pacyerax mo JOATOCPOYHBIM KOHTpPAKTaM cO cTpaHamu 3anagHoi EBponsl u Snonun
UCTIOJIb3YEeTCSI GYHT CTEPIIMHTOB.

Bricokas cTeneHp OTKPBITOCTH KaHAJCKOW SKOHOMUKH U €€ MPOYHBIE CBSA3H C SKOHOMHUKOMN
CIIIA 3acTaBistoT IpaBUTEIbCTBO KaHa bl MPUCTAIBHO CIEIUTH 32 Pa3BUTUEM COOBITHI Ha
MHPOBBIX BATIOTHBIX phIHKax. Haumnas ¢ 80-X rr. BaxKHEHIIICH 11€1bI0 BAIFOTHOU MOJTUTHKH

Kanazp! Obuta cTabmmm3anms 0OMEHHOTO Kypca KaHaJICKOTO JI0JUIapa Mo OTHOIICHUIO K JI0JUIapy
CIIIA.

JEHEKHASI CUCTEMA UTAJIMHU

denbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUI

[enexnas cucrema Mranuu 3a cBO€ MHOTOBEKOBOE CYILIECTBOBAHUE MPETEPIIEIIa HEMAJIO
n3MeHeHu. /{151 Hee ObLIM XapaKTepHBI U IEPHO 1Bl MOHOMETAILIA3MA U TIEPHO]T OMMETaTI3MA.

B 1895 r. Ob11 BBEICH 30JJ0TOMOHETHBIN CTaHIAPT.

B ropsr [lepBoit MupoBoii BOMHEI U B Tiepro1 BIJIOTH A0 1923 r. Utanus oTkazanack oT
cBOOOTHOTO pa3MeHa OaHKHOT Ha 30JI0TO. 30JI0TOH cTaHIapT ObLT BOCCTAHOBIICH B BUJIC
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30JIOTOCIIMTKOBOTO cTaHapTa juiib B 1928 1. [Tocne Bropoit MupoBoii BoiiHbl MTanms
nepecTtana GUKCHUPOBATh 30JI0TOE cojiepxkanne TUpbl B MB®, Tak kak BbICOKast HHQIISIITUS
noTpedoBaia CHIKCHHE €€ Kypca 1o OTHOIICHHUIO K nouiapy (625 mup 3a oqun gosuiap CIIA).
B nacrosmiee Bpemst 1628 mup 3a gosnap.

"Jlenbru. Kpenur. baHKu: KOHCTIEKT JeKIUi"

HenexHoii equnautieit Mranuu sensieTcs mupa, kotopas aenutcs Ha 100 yenresumo. PeanbHo ke
B CHJTy BBICOKOTO OOECIICHEHUS JIUPBI TAKOTO pa3MeHa He mpoucxoauT. Jis Utanuu xapakTepHbl
0aHKHOTHI (KpeUTHBIC ACHBIN), HO U OyMa)kHBIE JICHBIH, BBITyCKaeMble Ka3HadelcTBoM. K HuM
oTHOCATCS Menkue aeHbru (mocronncTBom Menee 1000 mup).

DMUCCHOHHBIM IIEHTPOM BbicTynaeT bank Mtanuu, koTopoMy ObLIO MPEJOCTABICHO TAKOE
paBo ToJIbKO B 1926 1. /[0 3TOro CyIecTBOBasIO MATh SMUCCHOHHBIX HHCTUTYTOB. C 1893 1. ux
crano Tpu — bank Utanuu B Pume, bank Heanons, bank Cunipiiu. OMuccus 1eHer
OCYIIECTBIIACTCS MO/ HaOII0IeHneM Ka3HauelicTBa. B kaduecTBe oOecrieueHrst HOBOTO BBIIMTYCKa
MOTYT BBICTYNATh JIMOO MHOCTpaHHAs BAJIIOTA, TMOO Ka3HAUYEHCKUE BEKCENS U JOJITOCPOYHbBIC
TOCY/IapCTBEHHBIE 0053aTEIHCTBA HOBBIX BBIITYCKOB, TMOO0 KOMMEPUYECKHE BEKCETS U
roCyJIapCTBEHHBIEC IIEHHbIE OyMaru, HaxoAsIHuecs B KOMMEPUYECKHX OaHKax.

Pemenre o Beimycke OyMakHbIX (Ka3HAYCHCKKX) JeHET MpuHUMaeT [ J1aBHOE yrpaBicHHe
Ka3HadyeicTBa. MOHETHI M3rOTaBIMBAIOTCS Ha MOHETHOM JiBope. Ka3Haueiickue OUeTh
nevyatarorcs [ oCcy1apcTBEHHBIM MOJUTPAPUISCKUM HHCTUTYTOM.

[Inarexxu Ha TeppuTopun MTanuu ocymecTBIsOTCS B HATMYHOM 1 6e3HannuHoil popmax. B
KayecTBe O€3HAIMYHBIX PACYETOB IIUPOKOE PACHPOCTPAHEHUE UMEIOT )KHUPOPACUETHI —
NIEPEYNCIICHHE JEHEKHBIX CPEACTB IPU TOMOLIY CHEIHAIBHBIX AKUPOIPUKA30B. B 1enom B
Wranum mmpokoe pacnpocTpaHeHne UMeeT HATMYHBIA 000poT. OCHOBHAS J10JI MTOKYIIOK
NPUXOJNUTCS HAa HAJIMYHBIE IEHBIH.

Wranus Bcerna Obula akTUBHBIM YYaCTHUKOM MHPOBOTO BaJIIOTHOTO phIHKA. B ycrmoBusx
COBPEMEHHOM BAIIFOTHOU CUCTEMBI MTannst npuaepKUBACTCS PEKUMA CAMOCTOSATEIILHOTO
CBOOOTHOTO IUTABaHUS» BAJIIOTHI IO OTHOUIEHUIO K APYruM BaiitoraMm. HecMoTps Ha 310, B
Utanuu ¢ 1961 r. nelcTBYIOT OrpaHUYEeHHS IO BBO3Y U BBHIBO3Y HAIIMOHAIBHOM BATIOTHIL.
BantoTHbI KOHTPOIIE OCYIEeCTBIsAECT MTanbsaHCKOE BAIFOTHOE OIOPO.

[Tponeccr naTErpatuu, npoucxosiiue B EBpone, 3atponynu u Utanuto. 13 mapra 1979 r.
Wtanus Bouuia B €AMHYIO BATIOTHYIO CUCTEMY.

Kypc nupst 6p11 ycTanosiien Ha ypoBHe 1148,15 mup 3a OKHO. B nanpHeiimeM Kypce Tupbl Hadas
KoJsiebaTbes.

Kpusuc vagama 90-x rr. mist Utanmuu ctan TshkenbiM ucnbiTanueM. B konre 1992 r. Utanun
npunuioch BeiiTH 13 EBC. 29 Hos16pst 1996 1. Utanus BHOBB npucoenuamiach K EBC B
mexanuzme EPM — 1. 1 suBaps 1999 r. BBesieHa HOBasi €/IMHas BAJIIOTa — «EBPO», BHAYAJIE B
6e3naninuHOM popme, ¢ 2002 r. — B HATUYHOM.

Jlnst BBeIeHHS B 000POT «EBPO» CTpaHa JOJDKHA OTBEYATh ONpeIelieHHbIM KputepusM. B 1996 r.
Wrtanust COOTBETCTBOBAJIA TOJILKO OJTHOMY U3 IISTH KPUTCPHCB.



Wranus npuaepXxuBaeTcss KOHICTIITUN TPUOIU3UTEIIFHOTO BRINIOJHEeHHS TpeOoBanuii. Ha 1997 .
Ob11 c(hOPMUPOBAH YPE3BBIYANHBINA OIO/KET, OPUEHTUPOBAHHBIN HA KPUTEPUHU TTPUCOCTUHEHUS K
«EBPOX».

Jlyis mpaBUIbHOCTH O€3HATMYHBIX PAcUeTOB B «eBpo» MTamnus HapsLy ¢ APYTMMHU CTpaHaAMHU
co3maet eaunyto cuctemy pacuetoB TAPI'ET mpu momonu crieninaibHOM CBSI3H.

JJ1s BBEZICHHSI HATMIHBIX PACYCTOB B «eBpO» B MTammu nmpoBoauivch HHOOPMAITMOHHBIC
KOMITaHUH TSI 03HAKOMJICHUS TPaXKJIaH C HOBOM JCHEKHOU eIWHUIICH, MEXTy CTpaHAMHU
MIPOMCXOAIT 0OMEH HH(POpMAIIHEH.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIMMA"

B nenom, HeCMOTps HU Ha KOJIOCCAJIbHBIE PACXObI, CBSI3aHHBIC C BHEAPECHUEM HOBOM JACHEKHOU
CAMHUITBI, HM Ha OTKJIOHEHUSI OT HEOOXOAUMBIX KpUTEepHUEB, MTanus BBOIUT «eBpo» ¢ 1sHBAps
1999 r. B yncne nepseix 15 cTpan.

50. 3akoHOaTEeJBCTBO, perjaMeHTHpYolIee 0aHKOBCKYIO eI TeJIbHOCTh
Jdenbru. Kpeaur. BaHKu: KOHCHEKT JieKIMH

baHkoBCKOe IPaB0 — COBOKYTHOCTh HOPM MPaBa, COAEPKAIUX NPEATUCAHNS, OTHOCAIIUECS K
0aHKOBCKOM JESITENBHOCTH, TO €CTh YCTAHABIMBAIOIINX MTPABOBOE MOJIOKEHUE CaMUX OaHKOB U
WHBIX KPEAUTHBIX OPTaHU3AIMNA, PETYIUPYIOMNX MyOJIMIHbIE OTHOIICHUS 0AHKOB, a TAK)KE UX
YaCTHO-TIPABOBBIE OTHOIICHUS C KJIUEHTaMHU. [[pyrumMu cioBamu, 6aHKOBCKOE MPABO BKITIOUYAET
HOPMBI, B TOM UJIM MHOM CTENIEHU COOTHOCUMBIE C OAHKOBCKOU JIEATETbHOCTHIO.

B Poccun ycnoBusiMu BOZHUKHOBEHHS U (DOPMHUPOBAHUS MOHITHS «OAaHKOBCKOE TIPABO»
BBICTYIIWJIN CJICIYIOIINE YIKOHOMUKO-YIIPABICHUYECKUE OCHOBAHUSL:

* CO3JJaHUE HOBBIX KPEIUTHBIX OPraHU3alMi WIM KOMMEPLIUAIU3ALHNS YKE AEUCTBYIOLIMX
0OaHKOB, TIENTBIO KOTOPHIX SBIISIETCS MTOJIYICHHUE TPUOBUTH MTPY TIOMOIIIH UCIIOIh3yEeMbBIX Ha CBOM
pUCK (DMHAHCOBBIX HHCTUTYTOB,;

* mpeoOpa3oBaHKe OJJHOYPOBHEBOM OAaHKOBCKOM CHUCTEMBI B IBYXYPOBHEBYIO, YTO BBI3BAJIO K
YKU3HHU JICSITEIHHOCTh KOMMEPUYECKUX KPEAUTHBIX OpPraHU3aIlii, SIBJSIOIIUXCS OCHOBHBIMHU
MOCPEAHNKAMH B COBEPIIICHHUH JICHES)KHBIX OIepaliii 00IIecTBa, I 4ero HeoOX0uMO
0aHKOBCKOE TPaRBo;

* pa3BUTHE JICHEKHOIO PhIHKA M PhIHKA (PUHAHCOBBIX YCIIYT.

Opranuzanus 1 JesTeNbHOCTh OaHKOB PErYIUPYIOTCS ITPU MOMOIIHM COBOKYITHOCTH
IOPUINYECKUX HOPM, KOTOpBIE U COCTaBJISAIOT OaHKOBCKOe mpaBo. K ob6pazoBanuio u
NEATEIbHOCTU KPEAUTHBIX OPraHU3alid UMEIOT MPUMEHEHHSI HOPMBI, PETYJIUPYIOIINE
UMYLIECTBEHHBIN 000poT BOOOIIIE — Hantpumep, HopMbI 'K, 1 HOpMBI, HEMOCPEACTBEHHOM LIETBIO
KOTOPBIX SIBJISIETCS YPET'YIUPOBAHUE TEX WIN UHBIX BOIIPOCOB OAHKOBCKOM €ATEIBHOCTH.

[IpaBoBOE perynupoBaHue OaHKOBCKOM JIEITEIIBHOCTH OCylecTBIseTcs Koncrurymuei
Poccuiickoit @enepanun, OenepanbHbIM 3aKOHOM «O 0aHKAaX M 0AHKOBCKOI JeSITeJIbHOCTH
ot 3 deppanst 1996 r. N 17-03, denepanbubiM 3akoHOM «O IlenTpanbHom 6anke P® (banke
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Poccun)» om 10.07.2002 N 86-@3 (peo. om 23.12.2003), apyrumu ¢enepaibHbIMA 3aKOHAMH,

HOpMaTHUBHbIMU akTamu banka Poccum.

Konctutynust PO nMeer BbICIIYIO IOPUIMUECKYIO CHITY, IPSIMOE IEUCTBUE U IPUMEHEHUE Ha
Bcell Tepputopun P®. 3aKOHBI U MHBIE IPABOBBIE AKTHI, IPUHUMaeMble B PO, He T0JIKHBI
npotuBopeunth Koncrurynuu PO.

Konctutynus PO conepKut psiji BaXXHBIX sl 0aHKOBCKOTO 1paBa HOpM. OHa ycTaHaBIUBAET,
YTO MPABOBOE PEryIMpOBaHNE OAHKOBCKOU ACSTEIBHOCTU JIOJKHO OCYIIECTBISTHCS TOJIBKO
dbenepaTbHBIMH 3aKOHAMHU, TIPUHIATBIME (PeiepaabHBIMA OPTaHAMH TOCYIapPCTBEHHOM BJIACTH.
PerynupoBanne 6aHKOBCKOM JIeATETLHOCTH HA YPOBHE CYOBheKTOB Deepalinu He JOMyCcKaeTcs,
MOCKOJIBKY COTJIACHO TI. «K» CT. /1 KOHCTUTYIINH, YCTAaHOBIIEHHE MPABOBBIX OCHOB €IMHOTO
pBIHKA; (PUHAHCOBOE, BATIOTHOE, KPEAUTHOE, TAMOKEHHOE PETYJIMPOBAHUE, IEHEKHASI SMUCCHS,
OCHOBBI IICHOBOW IMOJUTUKH, (PeepaabHble IKOHOMUIECKHE CY)KOBI, BKIIIOUast GeepaabHbIe
OaHKH, HaXOATCS B UCKITIOUUTEIILHOM BeieHuH Poccuiickoit Denepamuu.

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Koucturynus PO conepKuT HOpMBI, pETYIUPYIONIME NEHEKHO-KPEAUTHYIO cuctemy PO B
neioM. OHa yCcTaHABIIMBAET, YTO JeHEKHOU eaunauiieii B PD sBisieTcs py0Jib; BBEICHUE U
sMuccus apyrux aeHer B P® He nomyckatorcs. JleHexkHass SMUCCHUS OCYILECTBIIAECTCS
uckiountenbHo LentpanbubiM 6ankoM P®, npu stom KoHCTUTYLMS 3aKperisieT MPUHIIUIT
He3zaBucuMocTy LlenTpansHoro 6anka PD oT npyrux opraHoB rocyJapCTBEHHON BIACTH MPHU
OCYIIECTBIICHUH UM CBOEH OCHOBHOM (PYHKITMU — 3aITUTE U 00ECIICUEHUN YCTOMUUBOCTH PYOJIs.

Cratesa 103 Konctutyuu PO ycTanaBaMBaeT OCHOBBI Ha3HAYCHUS HA JOJHKHOCTD U
0CcBOOOXKIeH s OT AokHOCTH [Ipencenarens LlenrpanpHoro 6anka PD.

Ha KoHCTUTYIIMOHHBIX HOPMaxX OCHOBBIBAETCS MPABO IPaKJaH Ha MPEANPUHUMATEIBCKYIO
NeSTENIbHOCTh, B TOM YHUCIIE ITYTEM MPEAOCTaBIeHUs OaHKOBCKUX yciyr. B P® rapantupyorcs
€MHCTBO 3KOHOMHMYECKOTO MIPOCTPAHCTBA, CBOOOIHOE IEepeMEIeHUE TOBAPOB, YCIYT U
(UHAHCOBBIX CPEJCTB, MOACPKKAa KOHKYPEHIIMH, CBO00/1a SKOHOMUYECKOH edaTebHoCTH. B
P® npusHaroTcs U 3aluIIaloTCsl paBHBIM 00pa3oM YacTHasi, TOCYJapCTBEHHAs, MyHHUIUIAIbHAS
U UHbIE (POPMBI COOCTBEHHOCTH.

I'paxkmanckuii kogekc PO. B HeMm onpenensroTcs MOHATHE TPEANPUHUMATEIbCKOM
JESATETHLHOCTH U €€ IPU3HAKHU, OPraHU3aIIMOHHO-TIPABOBEIE (DOPMBI FOPUINUECKUX JIUIT; KOJIEKC
yCTaHABJIUBAET MOHSITHE U COJIepKaHUe JOrOBOPOB 0AHKOBCKOIO BKJIaAa, OAaHKOBCKOTO CUETa,
KPEAUTHOTO JIOrOBOPA, OCHOBAHUS OTBETCTBEHHOCTH CTOPOH U T.II.

[Tomumo 'K P® B cucteme 0aHKOBCKOTO 3aKOHOJIATEIbCTBA BAXKHEHIIIEE MECTO 3aHUMAIOT
denepanbabie 3ak0HBI (D3): «O 6aHKaX M GAHKOBCKOI JesiTeJbHOCTHY 0T 3 epaist 1996 .
N 17-®3, «O HenTpansuom 6anke P® (banke Poccun)» om 10.07.2002 N 86-@3 (ped. om
23.12.2003), «O HecocTOATEILHOCTH (0AHKPOTCTBE) KPEIUTHBIX OPraHu3anuii» o125
despans 1999 roma N 40-D3 (B pen. Penepansroro 3akona ot 02.01.2000 N 6-D3), «O
BAJIIOTHOM PeryJMPOBAHUM M BAJIOTHOM KOHTpoJie» om 10.12.2003 N 173-@3, «O pbiHke
HeHHbIX Oymar» om 22 anpens 1996 2. N 39-@3, «O 3amuTe KOHKYPEHIIHH HA PbIHKE
¢punancoBbIX yeayr» ot 23 uwons 1999 coda N 117-@3 (B pen. denepaibHOro 3aKOHA OT
30.12.2001 N 196-®3) u np.



B perynupoBaHnn OaHKOBCKOH €ATEIbHOCTH 3HAYUTEIBHYIO POJIb UTPAOT MO13aKOHHBIE
HopMmaTuBHBIE aKThI (Yka3sl [Ipesunenra PD, [Tocranosnenwus [IpaBurensctBa PD).
bankoBCKOMY IIpaBy PUCYILE MHOIOYPOBHEBOE HOPMATUBHOE PETYJIUPOBAHUE.

B cucTteme no3akoOHHBIX aKTOB IIPEXKIE BCErO HY)KHO Ha3Barh YKasbl IIpesunenra PO, kotopsie
MIPUHUMAIOTCS Ha OCHOBE M B pa3BUTHE 3akoHOB. Hanpumep, Yka3 Ilpe3unenra PO «O
NESTEIbHOCTU MHOCTPAaHHBIX OAHKOB U COBMECTHBIX OAHKOB C YUaCTHEM CPEJICTB HEPE3UICHTOB
Ha Tepputopuu PO» ot 17.11.93 1.

K 6aHKOBCKOMY 3aKOHOMAaTENbCTBY OTHOCUTCS psia [locranoBnennii [IpaBuTenscTBa
(ITocranoBnenue [IpaButenscrBa PO «O6 yTBepkAeHUN TPABUII COBEPILIEHUSI OaHKAMU CIETIOK
KYIUIU-TIPOJIaXKU MEPHBIX CIUTKOB JPArolEHHBIX METAIIOB C (PU3NYECKUMU JIULIAMU» OM
30.06.1997 N 772, IlocranoBnenue [IpaBurensctBa PO «O6 0COOCHHOCTAX SMUCCUU U
perucTpaiuu oonuranui 1eHTpaibHoro 0anka P®» ot 12 oktaopst 1999 r. Ne 1142 u npyrue).
"enbru. Kpenut. baHku: KOHCTIEKT JIEKIHM"

BosbIIMHCTBO MOA3aKOHHBIX HOPMATUBHBIX aKTOB, PErYIUPYIOMINX 0AHKOBCKYIO I€ATEIbHOCTD,
npuauMaet LlenTpansHbiii 6ank PD, KOTOPBIN UMEET MPaBO OCYIIECTBIIATH HOPMOTBOPYECKYIO
JEATEIBbHOCTD IO BOIPOCAM, OTHECEHHBIM K €r0 KOMIIETEHIIMM U U3aBaTh yKa3aHus,
nonokenust 1 uHCTpykunu Llb P®. Hopmatusnsie akThl banka Poccun:

— 00s13aTenBHBI IS (peIepaTbHBIX OPTAaHOB TOCYIAPCTBEHHOM BIIACTH, OPTaHOB
roCy/apCTBEHHOH BiiacTu cyObekToB PD 1 0OpraHoB MeCTHOTO caMOyIpaBJIeHHS, BCEX
IOPUAMYECKUX U (PU3HUYECKUX JIULL;

— HE MOTYT IPOTHUBOPEUNTH (DeepaTbHbIM 3aKOHAM;

— BCTYMAIOT B cuily 1o ucteuennu 10 qHelt nmocie qHs ux o(hUIHUaIbHOro OMyOIMKOBaHUS B
odunmansHoM u3gannu banka Poccun («BectHuke banka Poccuu»), 3a HCKITIOYEHHEM CITydacs,
ycTaHOBJIEHHBIX COBETOM JTUPEKTOPOB;

— HE UMEIOT OOpaTHOM CHIIHI;

— JI0JDKHBI OBITh 3aperucTpupoBanbl B Munucrepcrse roctunnu Poccuiickoit denepanyu B
MOPSAJIKE, YCTAHOBJIEHHOM JIJISI TOCYIAPCTBEHHOW PETUCTPALIMA HOPMATUBHBIX IIPABOBBIX AKTOB

dbeneparbHBIX OPraHOB UCIIOTHUTEIHLHOM BIACTH.

He nomnexxar rocynapCcTBEHHOM perucTpanui HopmaTueHble akTel banka Poccnn,
YCTaHaBJINBAIOIIHE:

— KYPChl HHOCTPAHHBIX BATIOT 10 OTHOIIEHUIO K pyOIIIo;

— U3MEHEHUE NPOLIEHTHBIX CTABOK;

— pa3Mep pe3epBHBIX TPeOOBAHMIA,

— pa3Mepbl 00s3aTENbHBIX HOPMATUBOB VISl KPEAUTHBIX OpraHu3aluii 1 0AaHKOBCKUX TPYIII,
— MPsAMbIE KOJTMYECTBEHHBIE OTPAHUYCHU S,

— mpaBujia OyXTrajaTepcKoro y4uera u oTueTHocTH jiis banka Poccuu;
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— TopsiIoK obecnieueHust GyHKIIMOHUpPOBaHUs cucteMbl banka Poccun.

Taxke He nmoJyieKaT roCy1apCTBEHHON pEerucTpali HHbIE HopMaTuBHbIE akThl banka Poccuy,
KOTOPbIE B COOTBETCTBUU C MOPSIAKOM, YCTAHOBJICHHBIM JUIsl (peiepaibHbIX OPraHoOB
VICIIOJIHUTEIBHOM BIIACTH, HE MOJJIEKAT perucrpauuu B Munucreperse roctunuu PO.

B HEoOX0AMMBIX CiTydasix TaHHBIE aKThl HAIPABIISIFOTCSI BO BCE 3aPETUCTPUPOBAHHBIE KPEAUTHBIC
opranuzanuu. [IpoekTsl defepanbHbIX 3aKOHOB, a TAK)K€ HOPMATHUBHBIX ITPABOBBIX aKTOB
dbenepanbHBIX OPraHOB UCIIOTHUTENBHON BJIACTH, Kacatouuecs BoinoiaHeHus bankom Poccun
cBouX (hYHKITUH, HAIMPABJISIIOTCS Ha 3akimodeHrne banka Poccum.

HOpMaTI/IBHBIe akThl banka Poccun MOTYyT OBITH 00’KAJIOBAHEI B Cya B MOPAAKE, YCTAHOBJICHHOM
I OCTIapUBAHUA HOPMATHUBHBIX ITPABOBBIX AKTOB q)eﬂepaHBHbIX OpraHoB FOCY,Z[apCTBCHHOfI
BJIaCTH.

51. PeryiupoBaHue J€HEKHOTO 00OpanieHust
Jenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUA

JleHesxHOe oOpalleHne — IBUKEHUE JICHET B HAJTMYHOU U OE3HATMYHOM opmax,
o0cyXuBaroiiee KpyroooopoT TOBapoB, a TaK)Ke HETOBAPHBIE IJIATEKHU U PACUETHI.

Buabl 1eHeskHOr0 oOpaneHus;

* oOpaleHne HAJUIHBIX JIEHer, TO €CTh JCHEXHBIX 3HaKOB (0aHKHOT 1 MOHET). CpeacTBOM
IUIaTe)Xa B JJAHHOM ClTydae SBJISIOTCS pealbHbIC ICHS)KHBIC 3HAKH, ITePeIaBacMbIe OTHUM
CyOBEKTOM JIPYroMy 3a TOBaphl, padOThI U YCIIYTH WA B JPYrUX MPEIyCMOTPEHHBIX
3aKOHOJATEILCTBOM CiTydasx (Hampumep, mrpadbi);

* 0e3HAIMYHOE JeHexkHoe oOpamenne. OHO COCTOUT B CIMCAaHUH ONIPEICIIEHHON JEHEAKHOM
CYMMBI CO CUE€Ta OJTHOTO CYOBeKTa B 0AHKOBCKOM YUPEKJICHUU U 3a4HCICHUH €€ Ha CYET
JIPYTroro cyObeKTa B 3TOM K€ HIJIM MHOM 0aHKOBCKOM YUPEXKIACHUH JTU00 B MHOU (popme, Tpr
KOTOPOU HAJIMYHBIC JICHS)KHBIC 3HAKH KaK CPEJICTBO IJIATEKa OTCYTCTBYIOT.

"Henbru. Kpenut. baHku: KOHCTIEKT JEKIHMA"

JlenexHasi cucrema Jiro00ro rocy1apcTBa sIBIsieTcss 00BEKTOM MTPABOBOTO PETryINPOBAHUS.
Konctutrynusi P® otHocuT (pvHaHCOBOE U BAJTIOTHOE PErYIMPOBAHUE, ICHEKHYIO SIMHICCHIO,
(enepanbHbie OaHKHU K mpeaMeTaM BeaeHus Poccuiickoit @eneparyu (M. 1. «ox» cT. 71
Koncrurynuu Poccuiickoit penepannn). CrnenoBarebHo, JCHEKHAS CUCTEMa HMEET
KOHCTUTYLMOHHBIN CTaTyc, a HOpMbl KOHCTUTYLIMH O HEW ABIISIIOTCA OJHOBPEMEHHO HOPMAMHU
KOHCTUTYIIMOHHOTO (TOCY/IapCTBEHHOI0) MpaBa U HOpMaMK (PMHAHCOBOTO MpaBa,

Hopwmbl ¢pmHAHCOBOI0O NpaBa JAeTaabHO (PUKCUPYIOT CTATYC JEHEKHOM cucTeMbl. Kpome Toro,
C TIOMOIIBI0 HOPM (PMHAHCOBOTO IIPaBa O MPU3HAKAX IUIATEKECTIOCOOHOCTH JIEHEKHBIX 3HAKOB,
00 obecrieyeHNH MOPsKa OOpAIleHUs HAJTMYHBIX JCHET, OCHOB OPraHM3alliy PacueToB | T. II.
obecreunBaeTcsi HopMaibHOE (PYHKIITMOHUPOBAaHUE ACHEKHOM crcTeMbl. Hopmbl
rPaKIAHCKOT0 MPaBa PEryJIUPYIOT BOPOCH COOCTBEHHOCTH Ha JICHBI'H (ICHEKHBIC 3HAKH) KaK
0OBEKT MpaBa COOCTBEHHOCTH, OPSIIOK PACUETOB MPH CAEIKAX I'PakJaHCKO-IIPAaBOBOTO
xapaktepa. HopmMbl aIMMHMCTPATUBHOIO MPABAa YCTAHABIMBAIOT OTBETCTBEHHOCTH 32
aJIMMHHUCTPATUBHbIE PAaBOHAPYILIEHUS B chepe JEeHEKHON CUCTEMBI, TJIaBHBIM 00pa3oM B
nporecce JAeHexHoro oopameHrs. Hopmbl yrojio0BHOro npasa npe1ycMaTpuBaroT YTOJOBHYIO



OTBETCTBEHHOCTH 3a COBEPIIICHUE MTPECTYIICHHI, HAITPABJICHHBIX MMPOTUB JCHEKHOW CHCTEMBI (B
OCHOBHOM — (DaJIbIIIMBOMOHETHUYECTBO). Takum 00pa3oMm, K ICHEKHOW CHCTEME UMEIOT
HEIMOCPEACTBEHHOE OTHOUIEHNE HOPMBI MHOTHX OTpACIIEd MpaBa.

KoMmiuieke ¢puHaHCOBO-IIPAaBOBBIX HOPM, CIIELIUATIBHO TOCBSICHHBIX JEHEKHON CUCTEME,
conepxxutcs B Denepanbaom 3akone «O Ilenrpanbaom O6anke Poccuiickoit @eneparun (banke
Poccun)». Kpome Toro, oTAeIbHBIC HOPMbI, OTHOCSIIHECS K JICHSIKHON CHCTEME, COJICPIKATCS B
3akone PCOCP «O Gankax u 0aHKOBCKOMU JEATEILHOCTUY, B ['pakIaHCKOM KOJIEKCe
Poccuiickoit denepanuu (4acth mepBasi) ¥ B HEKOTOPBIX JPYTHX 3aKOHOIATEIBHBIX aKTax
Poccuiickon @enepanun.

DJIeMeHThI JleHe:KHasl cucTeMbl P®: opunmanbHast eHexKHas €AMHULIA; TOPSAIOK YMUCCUU
HAJIMYHBIX JEHET; OPraHu3alysl U PeryJupoBaHUe IEHEHKHOro 00paleHusl.

OduuuanbHas 1eHe:kHasi eqmHunAa (Bamora) Poccuiickoii @enepauun — pyoss. Beenenue
Ha Tepputopun Poccuiickoit denepannn Ipyrux JEHEKHBIX €MHUL U BBITYCK JIEHEKHBIX
CyppOTraToB 3aIpELICHBI.

JleHexkHO-KpeaAMTHOE peryJupoBaHue >KOHOMUKU Poccuiickon denepanuu OCyIeCTBISECTCS
bankom Poccun. B nopsinke ykasanHoro perynuposanust bank Poccun onpenensier HopMbl
00s13aTeNIbHBIX PE3EPBOB, YUETHBIX CTABOK 10 KPEIUTaM, YCTaHABIUBAET IKOHOMUUYECKUE
HOPMATHUBBHI 111 KOMMEPUYECKUX OAHKOB, IIPOBOJIUT OINIEPALlMU C LICHHBIMU OyMaram.

B cootBetctBUM co cT. 4 DenepanbHoro 3akona «O LlenrpansHom Oanke Poccuiickoit
®enepanuu (banke Poccun)» bank Poccun Bo B3auMoaerictBuu ¢ [IpaBUTeI-CTBOM
Poccuiickoit deneparuu pazpabaTeiBaeT U MPOBOJUT €AUHYIO TOCYAAPCTBEHHYIO KPEUTHO-
JICHEKHYIO OJINTUKY, HAIIPABJICHHYIO Ha 3aILUTY U 00ecreyeHne yCTOMUnBOCTH PyOJIs.
"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHMA"

HNHCTpyMEHTBI U METOAbI PEeryJIMPOBAHMS

* IPOLICHTHBIE CTaBKH MO onepauusiMm banka Poccuu;

* HOPMaTHUBBI 00SI13aTENbHBIX PE3EPBOB,;

* OIepali Ha OTKPHITOM PBIHKE;

* pepuHaHCHpOBaHUE OAHKOB,

* ICTIO3UTHBIC OIIEPALINH;

* BAIIOTHOE PETYJINPOBAHMUE;

* YCTAaHOBJICHHE OPUEHTUPOB POCTA ACHEKHOM MacCCHI;

* IPSAMbIE KOJIMYECTBEHHbIE OIPAHUYEHHSL.

IIpouenTHbIe cTaBKkH 110 onepauusaM banka Poccun. Ilocinennuil MOKeET ycTaHaBIMBAaTh OJTHY
WJIM HECKOJIBKO ITPOLICHTHBIX CTABOK 10 Pa3JIMYHBIM BUJaM onepauuil. IIponenTasie ctaBku
banka Poccun — 3T0 MUHUMAaJbHBIE CTABKH, 110 KOTOPBIM OH OCYIIECTBJISIET CBOU ONEpaluu. ITO

CTaBKHt pe(l)I/IHaHCI/IpOBaHI/IH, CTaBKH 110 JCTIO3UTHBIM OIICpAllUAM, J'IOM6apZ[HI>Ie CTaBKH, CTaBKH
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«perno» u 1p. barnk Poccun ucmonp3yeT NponeHTHYO MOTUTHKY [UTS BO3ACHCTBUS HA PHIHOYHBIE
NPOICHTHBIE CTaBKH. [[pMepoM MOTYT CITyXKHUTh JIENO3UTHBIE OTIEPaIli 3TOTO OaHKa, KOTOPHIC
ocymectBIs0TCs ¢ 1997 1. CBOOOIHBIE CpeAcTBAa KOMMEPUYECKUX OAHKOB MPUHUMANINCH B
Nerno3uT B siHBape-ceHTss0pe 1999 r. mo ¢ukcupoBanHoii ctaBke — ot 0,6 10 28% romoBsIx
(cpenHeB3BeleHHas ctaBka coctaBuia 18,02% rogossix). B 1999 r. nemo3uTHbIC oneparyu
OCYIIECTBISUTUCH Ha CTAHJIAPTHBIX YCIOBHSIX HA OJIMH JICHb, Ha OJIHY HEEIIO, Ha JIBE HEICIIH.
bank Poccun exenHeBHO 0OBSABISET PHIHKY ITPOIIEHTHBIC CTABKH 110 TIPUBJICUCHHUIO CPE/ICTB B
JICTIO3UTHI U 3aKITI0YAET JCTIO3UTHBIC CIIENKH.

HopMaTuBbI 00513aTeJIbHBIX pe3epBOB — 3TO OECIPOLIEHTHBIEC 00sA3aTEIbHbBIC BKIIA b
KpeAuTHBIX opranu3anuii B banke Poccun. Pazmep 00si3aTenbHBIX pe3epBOB yCTaHABINBAETCS
Cogerom aupekropoB banka Poccuu B npolieHTax k 00s3aTenbcTBaM KPEAUTHBIX OpTaHu3alHii.
Hopmatusst He MoryT mpeBbimaTh 20% 00s3aTebCcTB KPEAUTHOM OpraHu3alii U He MOTYT
OBbITh €JMHOBPEMEHHO U3MEHEHBI 00Jiee YeM Ha 5 IMyHKTOB.

Pe3epBbl ncnoib3yr0TCs PU OT3bIBE JTULEH3UU JJIs TOTalIeHUs! 0053aTeNbCTB KPEAUTHOM
OpraHu3aluy nepes BKIaJuuKamMu U kpeaurtopaMu. OHaKO OCHOBHOE Ha3HAUYEHUE HOPMATUBOB
00s13aTENIBHBIX PE3EPBOB — PETYIMPOBAHUE JICHEIKHOTO OOpaieHus. PaccMoTpum MexaHn3m
3TOrO perynupoBanus. DakTHUeckue pe3epBbl OaHKa paBHBI CyMMe 00s13aTEIbHBIX PE3EPBOB U
U30BITOYHBIX pe3epBOB. baHK BBIIAET KPEIUT TOJIBKO B pa3Mepe U30bITOUHBIX PE3EPBOB.
bankoBckas cucreMa, Kak U3BECTHO, CO3AAET NeHbIN. KOIM4eCcTBO HOBBIX KPEAUTHBIX JE€HET
OTIPEIENSIETCS C TOMOIIBI0 OAHKOBCKOTO MYJIBTUILIMKATOPA, KOTOPBIH MPEACTABIAET COO0M
MPOLIECC YBENUYCHUS 00beMa JICHET Ha IEMO3UTHBIX CUeTaX KOMMEPUECKUX OaHKOB B MEPUOJT UX
JIBUKEHUS OT OJJHOIO KOMMEPUYECKOro 0aHKa K IPyroMy:

M=1/R,
rae M — 6aHKOBCKUM MyJIbTUILIMKATOP; R — HOpMa 00s3aTeNbHBIX PE3EPBOB.

MakcumaabHOE KOJIHYECTBO HOBBIX JeHer (/]), KoTopoe MOXKeT OBbITh CO3/IaHO OAaHKOBCKOW
CHUCTEMOM, COCTABJISIET.

J=E*M,
rae E — u30bITouHbIC PE3EPBHI.

3Has HOpMY 00sI3aTEIIBHBIX PE3EPBOB, JIETKO MOYKHO OIPEICIUTh, CKOJBKO HOBBIX JICHET Oy/IeT
CO3/1aHO OAHKOBCKOW CHUCTEMOIA.

bank Poccun n3MeHsieT HOpMbI 00513aTENbHBIX PE3EPBOB. Y BEIMUEHHE HOPM O3HAYAET U3bATHE
JIEHEeT Y KOMMEpUYECKUX 0aHKOB, MPU YMEHBIIIEHUU HOPM YBEITHMUMUBAIOTCS N30BITOYHBIE PE3EPBBHI
KOMMeEpYECKUX OAHKOB, KOTOPbIE OHU MPEAOCTABISAIOT B KPEIUT.

"Jlenbru. Kpenur. bBaHKW: KOHCTIEKT JeKIui"

Poct nenexHo#t Macchl MPOUCXOIUT HE TOJIBKO 3a CUET BBHIMTyCKa JeHET B oOpallieHue, Ho U 3a
CYET CO3JaHNA HOBBIX JeHET OAHKOBCKOM CHUCTEMOM.

Onepanuu Ha OTKPBITOM PBIHKE — 3TO KyIUIA-IIpoaxa bankom Poccuu rocynapcTBeHHBIX
IEHHBIX OyMar, KpaTKOCPOUYHBIE ONIEPALIMU C IEHHBIMUA OyMaramMu ¢ COBEPIICHHEM 3aTeM
oOpaTHO# caenku. JIMMUT onepaiuii Ha OTKPHITOM phIHKE yTBepkaaercss COBETOM AUPEKTOPOB.
Kymuist neHHbIX OyMar o3HayaeT BBIITYCK JIEHET B OOpalleHue, IpoJaxka HEHHbIX Oymar —



U3BATHE JICHET U3 0OparieHus. ITo Hanboaee MOITHBINA U 3(GEKTUBHBIA METOJT PETYIUPOBAHUS
JIEHEKHOTO 00paIeHHs], KOTOPBIH YaIle APYTHX METOI0B UCIIOIB3YETCS B MEPOBOM MTPAKTHKE.
HecMoTpst Ha BpeMeHHOe TipekparieHue GyHKIIMOHUPOBAHUS PhIHKA IICHHBIX OyMar mocie
asrycrta 1998 r., baank Poccun He 0TKa3ancst OT 3TOro METOAa PEryJIupOBaHUs ICHSIKHOTO
obpamienns. B certsiope 1998 r. LlenTpansabiii 6ank PD BeImycTHI B 00patieHue o0auranun
banka Poccun (OBP) 1 Hauas onepariui ¢ HUMU. DTH 0OJIMralliK HCIIOJIb30BAIMCh B KAYECTBE
3aJiora TMoJ1 JIoMOAapIHbIE, BHYTPUTHEBHBIC KPEIUTHI U KPEIUTHI KOBEPHANUT», a TAKKe IS
MPOBEJCHUS C HUMU CJIEIOK «PEero».

PedunancupoBanue 6aHkoB — 3T0 KpeauToBanne bankom Poccnn kommepueckux OaHKOB, B
TOM YHCJIE U epeyyeT Bekcenen. bank Poccuun yctaHaBiuMBaeT NpOLIEHTHYIO CTaBKY
peduHaHCUpOBaHMsI. YBETUYEHHE 3TOM CTaBKU MPUBOJUT K YAOPOKAHUIO KPEIUTOB U
YMEHBIUICHUIO MacChl IEHET B 0OpaIlleHNH, CHIDKEHHE CTaBKU — K YICIIEBICHUIO KPETUTOB U
pocty macchl AeHer. CTaBka pe)uHaHCUPOBAaHHUS yCTaHABIMBAETCS HA YPOBHE CTaBOK
¢unancosoro peiaka. /o cepeauns! utona 1998 r. bank Poccuu BbinaBan koMMepuecKuM
OaHKaM TpHU BUJA KPEIUTOB:

* JJoMOapaHbIe — T10]T 3AJI0T TOCYIApPCTBEHHBIX IIEHHBIX Oymar, BKIIFOYCHHBIX B JIoMOap qHbBIIHI
crnucok banka Poccuu,

* BHYTPUIHEBHbIC KPEAUTDI ITPCAOCTABIIAIIUCH 0aHKaM B TCUCHHE OIICPpallMOHHOI0 AHS IIPpU
HaJIN4YHUHM HEHCIIOJTHCHHBIX IIJIATCXKHBIX HOpy‘IGHHfI;

* O/IHOJIHEBHbIE pacuyeTHbIe KPeaUuThI (KPeIUThl KOBEPHANUTY) MPEA0CTABIISUINCH JIJIs
3aBEpUICHHS paCY€TOB B KOHIIE ONEPAIMOHHOTO JHS ITyTEM 3a4MCIICHUS KpEIUTa Ha
KOPPECIIOHICHTCKHI cYeT OaHKa B pacyeTHOM MojipasaeneHuu banka Poccum.

Kpenute BeI1aBamuCh B pejenax JUMUTOB, onpenerneHHbIX bankom Poccun. C mapta 1998 T,
KOMMeEpYEeCKIM OaHKaM CTajIM BBIJIABAThCS TOJILKO 00ECIICUYCHHBIC KPEAUTHI TI0JT 3aJ10T
TOCY/IapCTBEHHBIX IIEHHBIX Oymar. Y CIOBUEM MX TIPEIOCTABJICHUS SIBIISUIOCH MPEABAPUTEIHLHOEC
OJIOKMPOBaHHUE TOCYIAPCTBEHHBIX IIEHHBIX OyMar Ha cueTe «Ierno» 0aHKa B YIIOJHOMOYCHHOM
JCTI03UTapyu. PEIHOYHAS CTOMMOCTh 3THX IICHHBIX OyMar, CKOPpEeKTHpOBaHHAs Ha
COOTBETCTBYIOIIHH MonpaBouHbli ko3 dunuent banka Poccuw, siBisiiack MakCUMaIbHO
BO3MO’KHOU BEJIMYMHOM JJIA NOTYYEHUs KPEANTA.

bank Poccun Hauan mpoBoauTth JomMOapaHble onepanuu ¢ Mapta 1996 r. chavana B hopme
JTOMOApIHBIX KPEAUTHBIX ayKIIMOHOB, a 3aTeM — I10 3asBJICHUSIM OaHKOB B J1000# pabouwnii JeHb
1o (PUKCUPOBAHHBIM MPOLEHTHBIM CTaBKaM, AU(PQepeHIIPOBAHHBIM B 3aBUCIMOCTH OT CPOKa
kpeautoB (ot 3 10 30 kanenaapHbx AHeH). Co 2 deBpais 1998 r. nombapaHbIe KPEIUTHI IO
(bUKCUPOBAHHOM MPOLIEHTHOM CTaBKe BbIAaBAUCh 11011 42% ro10BBIX HE3aBUCHUMO OT CPOKOB MX
npeaocTaBieHus. KpenuT 3auncisiicss Ha KOPPECHOHICHTCKHIA CYeT KOMMEPYECKOro OaHka B
banke Poccun. B cBsi3u ¢ punancoBeiM kpuzucoM ¢ 8 utonst 1998 r. momGapaHbie KpeauThl
HPEeA0CTaBIUIMCh Ha CPOK JI0 7 KaJICHIAPHBIX JHEH BKIIIOYUTENHLHO MOCPEICTBOM KPEIUTHBIX
ayKIIMOHOB.

"Nenbru. Kpenut. baHku: KOHCTIEKT JEKIMM"

[TpuHsATHIE K AYKIIMOHY 3asiBKA 0AHKOB PaHKMPOBAIKCH 110 YPOBHIO MPEUIOKEHHON OaHKaMu
IPOLICHTHOM CTaBKH, HAYMHAS C MAKCUMAJIbHOM. OKOHYATEIbHOE PEIIEHUE O CTABKE OTCEYEHHUS
U o0beme ToMOapIHbIX KpeauToB npuHuMai Kpeautusiii komuteT banka Poccun nocne
MOJTYy4EHHUS U aHaJIM3a 3asBOK OAHKOB Ha NoJlydyeHue kpeaurta. JlomOapaHble KpeIuTHbIE
ayKITMOHBI TPOBOJAMIIUCH IBYMsI CTIOCOOAMMU:
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* "aMepUKAHCKHUM "', IPU KOTOPOM YJOBJIETBOPEHHBIE 3asIBKU yI0OBIETBOPSIIUCH IO
IIPOIICHTHBIM CTaBKaM, TpejiaraéMbIM OaHKaMH B 3asiBKax (OHH ObLIM PaBHBI WIIM TIPEBbIIIAIIH
CTaBKY OTCCUCHHS);

* "rOJIJIAHACKHMM "', IpU KOTOPOM BCE Y/IOBJIETBOPEHHBIE 3aBKU YAOBJIETBOPSIINCH 10 CTAaBKE
OTCEUCHUsI, ycTaHaBinuBaecMor bankoM Poccum 1o pesynbraTaMm aykKiiMoHa.

[Tpu HencnonHeHnn GaHKOM 0013aTENLCTB IO BO3Bpary kpeauta banka Poccun u ymiate
IPOIEHTOB IO HEMY OTCPOYKa IUIaTeka He mpousBoamiacs U bank Poccumn Haunaan npouenypy
peanmzanuu 3aj10KeHHbIX [IeHHbIX Oymar. KpoMe Toro, 6aHky yriaauyuBaiM MEHU 32 KX IbIi
KaJIeHAapHBINA JeHb Tpocpouku B pazmepe 0,3 craBku pedpunancupoBanus banka Poccuu Ha
YCTAaHOBJICHHYIO JIATy MCIIOTHEHUs 0053aTeNbCTBRA, ACTICHHON HAa YHCIIO JHEH B TEKYIIEM TOIy
(365 nm 366). 3a cueT BRIPYYKH OT peain3alliy 3a710)KSHHBIX, [ICHHBIX OyMar BO3MEIAIUCh B
nepBylo ouepeb pacxonabl banka Poccuu no peanuzanuu 3tux Gymar, 3aTeM— 33705KEHHOCTh
OaHKOB IO KPEJUTY U TIPOIIEHTAM U B IOCIICTHIOI OUYepe/lb — CyMMBI ITEHEH 32 HEUCIIOJTHEHHE
00s13aTebCTB.

[Tocne 17 aBrycra 1998 r. IlenTpanbubii 6ank PD ctanm npeaocTaBisaTh KpeAUTHBIM
OpraHu3alusIM KPEIUTHI CIICIYIOIINX BHJIOB:

* KpeaHuT OaHKY-CaHATOPY, OCYIIECTBISAIONIEMY CaHAIIUIO KpeIuTHON opranu3anuu (1o 1 rona);
* KPEANT B MOJAEPKKY MEP IO IMOTalICHUIO 00s3aTeILCTB Mmepe BKiIaauukamu (10 6 mecsiies);
* KpEANT Ha MOAAEPXKKY TukBHIHOCTH (0T 1-2 MecsiieB 10 1 roaa);

* KPEIUT B MOIJACPKKY MEp IO MOBBIMIEHHIO ((UHAHCOBON ycTOoMunBOCTH OaHKa (10 1 roma),

* crabuIu3aoHHbIH Kpeaut (10 1 romga).

[IpouieHTHBIE CTaBKU MO 3TUM KPEAUTaM U3MEHSUIMCh ¢ U3MEHEHUEM CTAaBKHU pe(UHAHCUPOBAHUS
IentpanbHoro 6anka. [lo Mmepe HOpMann3annuy CUTyalluud B OAHKOBCKOM CEKTOPE SKOHOMUKHU
bank Poccun npekpaTuT Bbllady yKa3aHHBIX KPEIUTOB.

Jleno3uTHBIE OMepauu. DTO ONICPAIINH 110 TPUBIICUYCHHUIO B JICTIO3UTHI (BKJIA/IbI) CPEACTB
0ankoB. OHM 1o3BoJsII0T banky Poccun nprBiiekats BpeMEHHO CBOOOIHBIE JIEHEKHBIE CPEICTBA
0OAaHKOB M TEM CaMbIM HEHTPaIM30BaTh X BOZMOKHOE JABJICHIE HAa BAIIOTHBIN PHIHOK.

BantotHoe perynupoBaHue OCYHIECTBISIOCH C IOMOUIBIO BAJIIOTHOM MHTEPBEHIINH, IO KOTOPOMl
MOHUMAETCS KyIUig-npoAaxa bankom Poccuu mHOCTpaHHOW BaJIFOThI HA BAJIFOTHOM PbIHKE /1715
BO3JICHCTBHUS HA Kypc pyOJIsi, CYMMapHOH CIIPOC | MPEI0KEHUE BaIoThl. Eciu cripoc Ha
BAIIIOTY OBLIT OOJIBIIIE MTpeIOKeHus, To bank Poccuu mpoiaBan BaItOTy U3 CBOUX
30JIOTOBAJIFOTHBIX PE3E€PBOB.

Ecnu npenno)xeHre BaItOThI MPEBBIMIANIO CIIpoc, To bank Poccuu nmokynan BajiroTy. ITH
oTIepalliy CTAJIM BO3MOXHBI OJ1aroapsi 3HaYUTETbHBIM HAKOTJICHUSIM BaJIIOTHBIX PECYPCOB Y
banka Poccun. BantoTHble pe3epBbl 10JKHBI COOTBETCTBOBATH MUPOBOMY YPOBHIO, PABHOMY
(PMHAHCUPOBAHUIO TPEXMECSIUYHBIX 00BEMOB UMIIOPTA.

"Ienbru. Kpenut. baHKW: KOHCTIEKT JEKIIHMA"



HoBBIM METOZOM pETyITHPOBaHUS BAIIOTHOTO Kypca cTano BBeaeHue ¢ mas 1995 r.
(PUKCUPOBAHHOTO BAJTFOTHOTO KOpuaopa. OCHOBHAS €ro IIeJb — JACI0JUTapU3allis SKOHOMHKH,
cTabmm3anus Kypca pyoisi, oIep:KKa OTeUECTBEHHBIX TPOU3BOAUTENCH-IKCTIOpTepoB. Ha
Hadano 1997 r. BamoTtHsIi kopuaop coctasmsun 5500-6100 py6., Ha koner roga — 5750-6350
py0. 3a onuH Aosap, ¢ aBrycta 1998 r. BamroTHBIN KOpuaop Okl pacmupeH 1o 9,5 pyo.,
OJIHAKO, B CBSI3M ¢ 000CTpeHHEM (PMHAHCOBOTO KpU3HCa yIepkKaTh Kypc pyOJis B paMKax
BATFOTHOTO KOPUAOpPA HE yAanochk. OTTOK MHOCTPAHHOTO KalKTaja ¢ PhIHKA TOCYAapCTBEHHBIX
[IEHHBIX OyMar MpuBeN K pe3KOMY COKpAIIEHUIO 30JI0TOBATIOTHBIX pe3epBoB banka Poccun u,
KaK CJICJICTBHUE, K OTKa3y OT BATIOTHBIX MHTEPBEHIIMHA. BT COBEPIIICH MEPeX0] K PEKUMY
TUIABAOIIETO BAIFOTHOTO Kypca.

VYcTaHOBIIEHHE OPUEHTUPOB pocTa AeHEKHOW Macchl. bank Poccun ycranaBnuan
MUHUMAaJIbHbIE 1 MAaKCUMaJIbHbIE IPAHMIIBI IPUPOCTA JCHEKHON MacChl HA KOHTPOJIBHBIN CPOK
(raprerupoBanuc). Haunnas ¢ 1995 r., bank Poccun yctaHaBiIuBaj €KeroIHO JIBE
IPOMEKYTOYHBIE L[EJIH — TIPEIENIbHbIE TEMIIBI IpUpocTa M2 1 npeenbHbIe TPaHUIIbI
JeBabBaluu 0OMEHHOTO Kypca py0sis Ha gojutapel CHIA.

[IpsiMble KOJIMYECTBEHHBIE OTPAHUYCHUS — YCTAHOBJIEHUE JINMUTOB Ha pe)MHAHCUPOBAHUE
0aHKOB, MPOBEACHUE KPEIUTHHIMUA OPTaHU3aALUSIMU OTACTbHBIX OAHKOBCKUX oreparuii. B
KayecTBE MpHUMepa MOKHO MPUBECTHU BbIIaYy JOMOAPAHBIX, BHYTPUIHEBHBIX U OJHOJHEBHBIX
pacueTHbIX KpenuTtoB bankom Poccun koMmMepueckum 0aHKam B Ipeenax yCTaHOBIEHHOIO
auMuTa. JJpyruM npuMepom MOTyT CIIy’KUTh OIPaHUYEHHS Ha POBEJCHUE BATIOTHBIX
omnepanuii. BantoTHeie onepainuy MOTyT POU3BOJUTH TOJIBKO YIIOJHOMOUYEHHBIE OaHKH,
nonyuyuslre ot banka Poccun nunen3nro Ha npoBeneHue Takux onepauuid. [Ipu stom
pa3IMyaroT TPU TUIIA JULEH3UN. T€HEPaIbHbIC, PACIINPEHHBIE U BHYTPEHHHUE. [ eHepanbHas
JMUEH3U JaeT IPaBo MPOBOAUTH BaJIOTHBIE OTIEPALIMM HA BHYTPEHHEM U MUPOBOM PBIHKAX,
OTKpPBIBATh KOPPECIIOHACHTCKHIE cueTa B MHOCTPAHHBIX OaHKax 0e3 OrpaHuueHus ux
KoJm4ecTBa. PaciinpenHas IMueHsus JaeT NpaBo UMETh KOPPECIIOHIEHTCKUE OTHOLLIEHHUS C
IIECTHEO MHOCTPAHHBIMHU OaHKaMu M ObIBIIMMU 3arpaHudHbiMu OaHkamu CCCP (MockoBcKIM
HapoIHbIM OaHkoM B JloHoHe, Ditpobankom B [Tapwke u ap.). BHyTpeHHSS TUIICH3HS AaeT
npaBo paboTaTh HA BHYTPEHHEM BAJIOTHOM PBIHKE U BHIXOJUTH Ha BHEIIHUN PHIHOK TIPH
YCIIOBUU OTKPBITUS KOPPECTIOHIEHTCKUX CUETOB B JIIOOOM JpyroM OaHKe, UMEIOIIEM
TFE€HEPATIbHYIO JINLIEH3HIO.

[ToMMMO OCHOBHBIX METOJIOB PETYJIUPOBAHMUS CYILECTBYIOT BTOPOCTEIICHHBIE METOBI.

[IpennucpiBacMas 3aKOHOM Map:Ka — MUHUMAJIbHBIN MPOLIEHT MEPBOHAYAIILHOTO B3HOCA 32
IIeHHbIE OyMaru 3a cueT COOCTBEHHBIX CpeACTB MHBecTOpa. [lokynka 1ieHHbIX Oymar B KpeauT
OTIacHa, TaK KaKk B Hee BOBJIEKArOTCs OaHkH. [109TOMY BO BceX CTpaHax CIEIKHU C IIECHHBIMU
Oymaramu B KpeIUT CTPOTo perynupyrorces. B Poccnn MuHnManbHas Mapka ycTaHOBIICHA
Wuctpykumeir Munucrepersa GpuaancoB PO «O npaBunax cOBEpIIECHUS U PETUCTPALIMH CIEIOK
¢ eHHbpIMU OymMaramm» oT 6 mroHs 1992 1. Ne 53. Ona coctaBmsier 50% o0mieii croumMocTu
NpUOOPETEHHBIX IIEHHBIX OyMmar.

"Ilensru. Kpeaut. banku: koHCHEKT JeKuuid'”

Ecnu oHa orpaHnumBaeTcs, TO yMEHBIIAETCSl KOJIMYECTBO JIeHET B oOpamennu. Eciu mpogaxa
pacTeT, TO YBEIMYHUBAETCS Macca JEHEeT B OOpaIleHuH.

ITorpeduTEeILCKMI KPEAUT — IIPOJaXka TOBAPOB B KPENIHT.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



Bcnenctere HU3KUX T0XOI0B HACEIEHUS Pa3BUTUE OTPEOUTENHCKOro KpeauTa B Poccun
BO3MO>KHO TOJIBKO MPH OMPEACICHHOM MOJbEME YPOBHS I0X010B. B HacTosIiiee BpeMst pa3BUTHE
TaKOIro KpeJUTa SIBJISICTCS MEePCIIEKTUBHBIM HAINIPABJICHUEM B JCSATEIbHOCTH OAHKOB, KOTOPhIE
UIIYT HOBBIE Cepbl MPUIIOKEHMS KanuTana. Mcnoap30BaHne 3TOr0 METO/1a OTPaHUYHUBAETCS
OTCYTCTBHEM MH(GPACTPYKTYPHI, 3aKOHOJATEIHHON 0a3bl, BRICOKUM YPOBHEM KPEIUTHOTO PUCKA.
HecMmoTpst Ha 3TO, TOTPEOUTENBCKHI KPETUT SBISETCS CTUMYJIOM SKOHOMHYECKOTO POCTa,
AKTHBU3alUH COBOKYITHOT'O CIIpOCa.

YBemeBanue. 310 korna bank Poccun gaet pekomeHaaum 1puIndeckuM U GU3nIeCKUM
IaM, OaHKaM.

Korna u kakue u3 BhIllIeHa3BaHHBIX MEP UCTIONIB3YIOTCS? Ecn HeoOXoauMo yBeTUYUTh
KOJIMYECTBO JeHeT B oOpaiieHuu, To bank Poccuu ckymnaet nieHHble Oymaru, CHUXaeT HOPMbI
00s13aTENIBHBIX PE3EPBOB, YMEHBIIIACT CTABKY pPeUHAHCUPOBAHMS U T. 1. Takas MmoJMTHKa
MOJTy4YHJIa Ha3BaHUE TIOJIMTUKY JCIICBBIX JeHET. B ycIoBusax e uH(Imuu, Korjaa Heo0XoaumMo
YMEHBIIIUTh KOJIMYECTBO JIeHeT B oOpalnenuu, bank Poccuu nipoiaer neHHbie Oymaru,
YBEITUYMBAET HOPMBI 0053aTENIbHBIX PE3EPBOB, MOBBIIIAECT CTABKY pePUHAHCUPOBAHUS U T. 1.
Takas NoNUTHKA HAa3bIBAETCS MOJUTUKON TOporux aeHer. I1o cymecTBy, 3T0 aHTULIMKINYECKOE
peryJMpoBaHHUeE.

[IpuTOK IEHEKHBIX CPEACTB HEPE3UACHTOB UMEET CBOM IUTIOCHI U MUHYCHI. [IpenmyiecTsa
IPUTOKA CPENICTB HEPE3UIEHTOB!

* CHI)KCHUE TIPOLICHTHBIX CTABOK;

* o0ecrieueHrne MOTPEOHOCTH OFOKeTa B 3a6MHBIX CPEICTBAX;

* YBEIIMUEHUE JTUKBUTHOCTH OAHKOBCKOU CHCTEMBI,

* cTabMIM3anus BaJlOTHOIO Kypca pyos;

* POCT BAJIIOTHBIX pe3epBOB banka Poccum.

HenocraTku nputoka cpeicTB HEPE3UICHTOB!

* HEYCTOMYMBOE PAaBHOBECHUE;

* ecTabuiIn3alus BAIIOTHOTO Kypca,;

* BO3MOXKHOCTh (DMHAHCOBOTO KPU3HCA,

* BO3MOXXHOCTH OETCTBa HHOCTPAHHBIX KAIUTAJIOB C POCCUMCKOTO PHIHKA,

* IPUTOK JICHET UJIET HE B MPOU3BOJICTBO, a OCE/IAeT HA pyKaX Y HACEJICHHUSI.
52. Private banking (“IIpaiiBuT 03HKHHI)

Jenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIU

Private banking — snutHOE YacTHOE GaHKOBCKOE OOCTY)XKHBaHHUE (PU3MUECKHUX JIUI] — BOSHUK B

ctpanax 3amnagnoii EBpomnsl B konie XVII — nauane XVIII 8B. [locTenenno on npeBparuics B
0COOBIN HMHCTUTYT, MOPA3yMEBAIOIINI BHICOUYANUIIINN YPOBEHBb HAJE)KHOCTH U KOMIIETEHTHOCTH



— MHOTHE OaHKH yIPaBJIsUIN KalIUTAIaMHU COCTOSITENBHBIX CEMEH Ha MPOTSKEHUH CTOJICTUH.
3nech BRIpabOTAIUCH JIBa OCHOBHBIX ITpHHIIKIIA Private banking: yaniaenne sxu3Hu Kanurania,
obecnieueHne (pUHAHCOBOW CTAOMIIBHOCTH CEMBH U3 MTOKOJICHHS B MOKOJICHUE U MAaKCUMAIIBHOE
JIOBEpHE B OTHOIICHUSIX OaHKa M KIIMEHTa, KOTopoe (hopMupyercst Oiaroaaps MyJIbTHCEPBHCY,
YIOBIIETBOPSIOMIEMY 3aIIPOCHl OOTaThIX W B3BICKATENBHBIX JIO/IeH. Ha mpakTike B paMKax
private banking k kMeHTy — GU3HUECKOMY JIMIY TPUKPETUIAETCS OAaHKOBCKUH CIICIIMAIIHCT,
KOTOPBII 3aHUMACTCSI UCKITFOUUTEIHHO YIIPABJICHHEM aKTUBAMH 3TOTO KIIUCHTA.

"Henbru. Kpenut. baHku: KOHCTIEKT JEKIUMA"

Jns Poccun private banking — siBienune maaeko He HOBOE: CBOM IEPBBIE IIATH 3TOT CEKTOP
caenain eue a0 ¢puHancoBoro kpusuca 1998 rona. "BHemne konupoBanuch 3anaaHbie 00pasibl,
OJIHAKO MPUYHMHBI PA3BUTHS 3TOTO CEKTOPA YCIYT B CTPaHAX C Pa3BUTON SKOHOMUKOW U y HAC
obu pasaeiMu. B CIIIA, Hanmpumep, oco00e BHUMaHHE YICSETCS Pa3HOOOPA3UI0 B KAYECTBY
NPEOCTaBISIEMbBIX YCIIYT, Y HAC K€ 10 BIOJHE OOBICHUMBIM MPUYMHAM OOJIBIIE IIEHUIACh
KOH(UACHIIUATBHOCTH HH(OPMAIINH, KOTOPYIO KITUEHT MPENIOCTABIISIT CBOEMY IOBEPEHHOMY
Oankupy. Pa3audHbiM OBIT U TOT KKPUTHYECKUNH MHHHUMYM» CYyMMBI, IPH KOTOPOM K YEJIOBEKY
NPUKPEIUISITA CBOETO CIICIIHAJINCTA.

OO11enpu3HaHHBIN TATOH OAHKOBCKOTO O0CITY)KUBAHHS COCTOSTEIILHOTO KJIMEHTA —
HMIBEUIAPCKUIT YacTHBIN OaHK, MperocTaBIstonmii yeyru private banking. byksanpho 3a
nocJIeHUE Toabl pakTrka private banking ycnemrno pa3sunace u B Poccun.

YacrHble 0anku Bo3HUKIU B LlIBelinapun B cepeaune XVIII B., korga yapenurenu—
busnyeckue auna o0beIMHIA CBOU KaluTalbl JJIsl BeJeHUsI 0aHKOBCKOM AesiTenbHOCTH. CaMo
MOHATHE «9aCTHBIN OAHK» MOSBUIIOCH HE TTIOTOMY, YTO TaKOW OAHK 0OCITY>KHBAJI TOJIBKO YACTHBIX
KJIMEHTOB, a MIOTOMY, 4YTO OaHK MPUHA/JIekKaI YaCTHBIM JuliaM. K yapenurensM nmpuxoauim
KJIMEHTHI, OT/IaBAJIM UM CBOM JIeHbTU. W akImoHephl OaHKa OTBEUYAJIH 32 3TH BKJIAJIbI BCEM CBOUM
MMYILIECTBOM, HECIIH MOJHYIO COJIMIAPHYIO OTBETCTBEHHOCTD.

Ceituac mBeMapckrue 4acTHbie OaHKH, KOHEYHO, HE HECYT HEOTPAaHUUEHHON OTBETCTBEHHOCTH
1o cBouM obsi3arenberBamM. OHAKO TO-TPEKHEMY OHH 3aHUMAIOTCS CEMEHHBIMU (PUHAHCOBBIMU
JIeIaMHu JIMI] C KPYIHBIM cocTosiHueM. Kak mpaBuiio, mBeiiapckuii 4acTHbIN OaHK OpraHU30BaH
KaK KIyOHasl CTPYKTypa ¢ €KETOJHBIMU WICHCKUMH B3HOCaMH. B OOJBIIMHCTBE CBOEM
oJ00HbBIE KPEeUTHBIC OPTaHU3AIMKY UMEIOT Oorareiimye Tpaauiuu. [lopoit B 0THOM 1 TOM ke
OaHKe MOTJIM 0OCITYy>KUBATHCS IBa—TPH MMOKOJICHUS CEMbH.

B poccuiickoii npakTuke TEPMUH «YaCTHBIA OaHK» 4aCcTO BOCIIPUHUMAETCS KaK JIF000i
HETOCYJIapCTBEHHBIN. UTO BKJIAIBIBACTCS B OHATUE KJIACCUYECKUHN MIBEUIAPCKUI YaCTHBIN
0aHK?» DTO ydpeanuTen — YaCTHbIE JIMIIA U KIIMEHTHI — TOXKE TOJIHKO YacTHhIE Jula. B
coBpeMeHHol Poccuu ananora Tomy enie He Obu1o. Pazymeercs, ecTh OaHKH, B KOTOPBIX
yupeauTenu — pU3nYecKue JINLA, HO MPU 3TOM OaHKH SIBISIOTCS YHUBEPCATbHBIMU: OHU
OKa3bIBAIOT YCIYTH KakK (HU3IUIAM, TaK U KOMITaHUSM.

Poccuiickuii private banking sapoauics B kadectBe VIP-yciayru HEKOTOPBIX YHHBEPCATbHBIX
OaHKOB JJIS «CaMBIX TOPOTHX KIMEHTOB». OgHAKO OYKBaJIbHO 3a TOCISIHUN TOJT 3Ta TPAKTUKA
pa3BUiIach B COBEPIIICHHO 000CO0ICHHOE HAIIPABIICHHE ICITEIbHOCTH OAHKOB.

Paszymeercs, non private banking B Poccuu, kak u B llIBeiiapun, moHMMaeTCss UHIUBUIYATbHOEC
00CITyKMBaHHUE YACTHBIX COCTOSITEIbHBIX KJIMEHTOB, U HA00Op OAHKOBCKUX YCIIYT U MPOIYKTOB,
HE YCTYMAIOMHUN MO0 OOUIMPHOCTH M KAUECTBY TOMY, YTO MPEIOCTABISAIOT MIBEHIIAPCKIE YaCTHBIC
0anku. ECTh 0IHO «HO»: JIUIITh HEMHOTHE OAHKHM OKa3bIBAIOT YCIYT'y (PMHAHCOBOTO
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IIaHUPOBAHUA, KOTOPAad O6'B€I[I/IH$ICT Bce OAHKOBCKHE IMPOAYKTHI, MPECAOCTABIACMBIC DJIMTHOMY
KIIMCHTY, B GHHHBIﬁ KOMIIJICKC.

"Menbru. Kpenut. banku: KOHCTIEKT JEKIHM"

CornacHo nccnenoBanusaM KoHcanTuHrosot komnannu OOO “NHTEP®UHAHC MB”
(INTERFINANCE), rnaBHOE OTJIHYHE POCCHICKHUX YaCTHBIX OAHKOB B TOM, YTO
NOTEHIIMAIBHBINA KIIMEHT MIBEHIIAPCKOTO OaHKa JOJKEH J0Ka3aTh COOCTBCHHYIO
pecneKTadenbHOCTh, MPEJ0CTABUTh PEKOMEHIAIINY Y)KE 00CTY)KUBAIOIINXCSI KIIMEHTOB. B
Poccun nioka Bce HA000POT: OAHKU 3aHUMAIOTCS TOUCKOM KIIMEHTOB M JIOJDKHBI JI0Ka3aTh, YTO
CMOTyT po(eCCUOHATIBHO U 0€3 PUCKA YIPABJISATh JIMYHBIM KaUTaIOM.

OTteyecTBEHHbIC YACTHBIE OAHKHU TOJIBKO HEJABHO MOSIBUJINCH, Y HUX TTOKA HET JBYXCOTIETHEN
WCTOPHH, XOTS ATO, UTO HA3BIBACTCS, /IO BpeMeHH. Beb y Hamux 0aHKOB MMOMUMO BBICOKOTO
npodeccruoHanu3mMa COTPYTHUKOB €CTh POCCUIICKME KIMEHTHI — Hallle TJIABHOE JIOCTOSIHHUE.
CoOTe4eCTBEHHUKHU — CaMbI€ JTyUIITie KJIMEHTHI YacTHOro 6anka. OHU 100poKenaTeTbHbl U
OYEHb MpeJIaHbl OaHKY, T00POCOBECTHO UCIIOIHSIOT BCE B3AThIC HA ce0s 0Os13aTenbecTBa. OHU HE
UCTIOPYEHBI U HE H30AIOBAHBI.

Private banking — 3to 1enslii maket yciyr: pasHooOpa3Hbie onepaiyu ¢ 0aHKOBCKUMH CUETAMH,
IUTACTUKOBBIMU KapTaMH, YCIIYTH M0 WHIUBUAYaTIbHOMY HaJOTOBOMY IIJIAHUPOBAHHIO U
(¢rHAHCOBOMY KOHCAITHHTY, HHBECTULIMOHHO-O0AHKOBCKHUE YCIYTH, YIPaBIeHHE aKTUBAMU
KIIMEHTA, YIPaBIIEHNE YaCTHOU HEABMKMUMOCTHI0. KOHEYHO, KITMEHT MOXKET MpUoOpeTaTh BCe
3TH YCIYTH U pasnenbHo. Ho HamHoro 6osee 3ppekTuBHO OyAeT 00beIMHUTD UX B paMKax
¢uHaHCcoBOrO MIaHupoBanusi. CxeMaTU4YHO (PMHAHCOBBIN TJIAaH — ATO JACTANbHBIN ITepeueHb
JIOXOJIOB U PACXO0B KJIMEHTA HAa HECKOJIBKO JIET BIiepe/. B HeM yunThIBalOTCS HAJIOTOBBIE
00s13aTeNbCTBA KIIMEHTA, COXpaHEHUE HACIIE/ICTBA U YIIPABJICHUE TIepeaaueii HacaeayeMoro
UMYIIECTBA, yIpaBJieHHE aKTUBaMU. ['0BOPs OyXrajaTepCcKuM sI3bIKOM, (PMHAHCOBOE
TUIAHMPOBAHUE 03HAYACT COCTABJICHHE JIMYHOTO OallaHCa aKTUBOB M MACCUBOB KIIMeHTa (Ha
3amnaze ucnoiibdyercs TepMuH «profit and losses»). Takas TaOmwia CTpOUTCS B CTATHKE
TEKyIero MoMeHTa. ECTh onpe/iesieHHbIe aKTUBBI U IIACCUBEI, U TIPEAIIOIAraeTcs, YTO KIMEHT
OoJbIIe HEe OyJIeT HUKY/Ia pa3MellaTh CBOU CPEICTBA U HUYETO 3aUMCTBOBATh. DUHAHCOBBIN
IUIaH JIaeT KapTUHY HanboJee palnoHaIbHOTO PAacIpeIeieHUs] BO BPEMEHH MOJIOKUTEIBHBIX U
OTPUIIATEIbHBIX JJEHEKHBIX IIOTOKOB, TIO3BOJISICT CIPOTHO3UPOBATH, KOT/Ia KIIMEHTY CTOUT B3STh
KPEIUT, a KOTJIa BIIOXKUTh CBOHM CBOOO/IHBIEC IeHbI'M. DUHAHCOBBIN IJIaH IEPUOUICCKH
KOPPEKTUPYETCSI B COOTBETCTBHH C U3MEHEHHEM CHTYAIIHH.

Takum o6pa3om, pUHAHCOBOE IUIAHUPOBAHKME — KOMILUIEKCHOE PEIIEHHUE TIPH YIIPABICHUN
KanmMTaIoOM KJIMEHTa, 0oJiee BRICOKHUIT ypoBeHb private banking (www.interfinance.ru). B
[IBeitapuu nogo6Has yciyra HasbiBaetes «family office». Kiuenr 3aka3piBaer cebe TOIBKO
(rHAHCOBOE ITAHUPOBAHKE, B PAMKaX KOTOPOTO yXe MOJIy4aeT BCIO MATUTPy OaHKOBCKHX

IIPOJTYKTOB.
52. OcobeHHOCTH PO3HUYHBIX GaHKOBCKHUX ycayr — Retail banking (“Puraiin 63HKuHT”)
denbru. Kpeaur. BaHKu: KOHCIIEKT JIeKIUH

IIpenocraBiieHHe POZHUYHBIX 0AHKOBCKHUX YCJIYT — O/THO M3 MEePCNEeKTHBHBIX HAIIPaBJICHUN
0aHKOBCKOTO OM3HECA, KOTOPOE JIEHbh OTO JHS CTAHOBUTCS BCE 00JIee 3HAUMMBIM JIJIsI
OTCUECTBECHHBIX KPEAUTHBIX YUpSKIAeHUH. Mexay TeM padoTa ¢ HaceJICHHEM UMEET CBOIO
cneruduky. B vacTHOCTH, TIpu ee opraHu3aIi HeoOX0MMO 00€CTIEYNTh MacCOBOE
00CTy)KUBaHHE KIIMCHTOB, CO3JIaTh CETh JIOMOJHUTEIBHBIX 0(DHCOB, OMEPAIMOHHBIX KacC U



O0OMEHHBIX ITYHKTOB, MAaKCUMAJILHO PACIIMPUTH TIEPEUCHD MPEIaraeMbIX yCiayr. B omepanusx c
(GU3UYECKUMH JIMIIAMH, KaK MPaBUIIO, 33JIeCTBOBAHBI HEOOJIBIIINE ICHE)KHBIE CyMMBI, TIOATOMY
MIpU peajin3allii JaHHOTO cepBUca OAHKY MPUAECTCS MUHUMHU3UPOBATh CBOU U3ACPKKH B ITOU
obnactu. OTcro/a xkecTkue TpeOOBaHUs K CPEACTBAM, €r0 aBTOMATU3UPYIOIINM.

"Jlenbru. Kpenut. baHku: KOHCTIEKT JeKITUi"

[IporpamMmHBIif KOMILJIEKC MOKET OBITh IPEIHa3HAYEH JJI1 aBTOMAaTU3aluu GPOHT— U
09K0(UCHBIX TOpa3ieieHNi OaHKa U 0XBAThIBAET MIPAKTUUECKH BCE HAIPABICHUS €ro
NeSITeIbHOCTH 10 00CIYKUBAaHUIO (PU3NYECKUX JINL. ba3bl TaHHBIX U aITOPUTMbI
CIIPOEKTHUPOBAHBI M pa3pabOTaHbl TAKUM 00pPa30M, UTOOBI 0OECIIEYUTH OTHOBPEMEHHOE
00cmyKuBaHHE OOJBIIOTO KOJUYECTBa KIMEHTOB. CyllleCTBYIOT pa3IMuHbIEe CXEMbl OpTaHU3aIluU
MH(POPMAIIIOHHO-YYETHOTO TPOIIEcca: B peXKMMe OHJIAH (KOoraa ¢ equHOM 0a30ii 0 JHOBPEMEHHO
BBITIOJTHSIOTCSI OTIEPALlMU B HECKOJIBKUX MOApa3AeeHUsIX OaHka) u B pexume odaiiH (korma bJ]
9TUX TOJIpa3/IeNiCHH pa3sHeceHbl). [IporpaMMHbIe TPOIYKThI, TOCTPOSHHBIC B PAMKAX €IMHOM
UJICOJIOTMH, MOKHO UCIIOJIB30BATh B MOAPA3JICICHUAX KPEAUTHOTO YUPEXKACHUS C Pa3InIHbIM
KOJMYECTBOM COTPYIHUKOB, 00bEMOM M HOMEHKJIATypOU BBIIIOJIHIEMBIX ONEpaLHii.

Cucrema aBTOMaTU3UPYET IMUPOKUN CIIEKTP PO3ZHUYHBIX OAHKOBCKUX YCIIYT, B TOM YHCIIE
BBIIIOJIHEHUE CIIEAYIOLIUX ONIEPaLlUi:

* 10 BKJIA/IaM HaceJIeHHus B PyOJIsiX U BaroTe (C OCYIIECTBICHUEM JIOTHIECKOTO
apu(PpMETHIECKOTO KOHTPOJIS 3a MPABUIBHOCTHIO UCTIOJIHEHHS JAHHBIX OTICPAIIUii);

* ¢ IVIACTHKOBBIMH KAPTOYKAMM
* BATIOTHO-00MEHHBIX (BKITIOYAs IPUEM Ha MHKACCO M SKCIIEPTH3Y) U C JOPOKHBIMH YEKaMHU;

¢ C I€EHHbBIMU 6yMaraMn, HOTepeﬁHblMH 6I/I.J'IeTaMI/I, nNaMAaATHBIMHA MOHETAMH U
JAparoneHHbIMHA MECTAJVIAMH

* C ceii(pOBBIMU STYCHKAMU,;
* 10 IpUeMYy KOMMYHAJIbHBIX IJIaTexKel ¢ ucnosibzoBanueM KKM u 6e3 ux ncnonab30BaHus;

® 10 YUETY HCHHOCTeﬁ, HaXOoOAIMMUXCA Ha XPaHCHUH B PA3JIMYHBIX ITOAPA3ACIICHUAX 6aHKa, a
TAKIKC UX MIPUCMY JIsI HHKacCalliu B BG'—IGpHGﬁ KacCCe M Kacce Iepecyera,

* IpOYUX NPUXOAHBIX H PACXOAHBIX KAaCCOBBIX onepaum‘i y @ TAKKC BbIIAYy HAJIMYHBIX CYMM C
HCITOJIb30BAHHWEM DJICKTPOHHOI'O KacCHpa.

Bo3morkHa aBTOMaTH3aIus 1eITEILHOCTH ONMEPKACC BHE KACCOBOI0 y3/1a, YCTAHOBJIEHHBIX B
TOProBbIX OPraHM3aIUAX, 03BOJISAS TPOU3BOIUTH OIIATYy TOBAPOB KaK B HAIIMOHAJIBHOM
JICHS)KHOM €IMHULIE, TaK U B BAJIFOTE APYIUX rOCYIapCTB.

B cucteme MmoxeT ObITh peasin3oBaHa YHHBepcaiabHas “‘OnepanuonHas kacca’”, Kotopas
M03BOJISICT pabOTaTh C Pa3IUYHBIMK BHIAMH IIEHHOCTEH (BaJIOTOM, IUTACTHKOBBIMU KapTOUKAMH,
IUIATE)KHBIMH IOKYMCHTAMH, [ICHHBIMU OyMaramMu U OJIaHKaMu, MOHETaMH, CIIMTKAMH) U
o0ecrieurBaeT eIMHBIA yIeT ITHX IIEHHOCTEH B paMKaX OpraHU3allMOHHO-IITATHON CTPYKTYPHI
OaHka.
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Cucuema 1mo3BoJIsieT pean30BaTh JTFO0YI0 OPraHU3allMOHHO-IIITATHYIO CTPYKTYPY KPEJAUTHOTO
YUPEKAECHUS, UCTIOB3YS I ATOr0 THOKKME MEXaHU3MbI PaclpeIeIcHHs IIPaB MMOJIb30BaTeleH,
Ha3HAYCHHUsS HEOOXOAUMBIX (QYHKIIHM, 00beIMHEHHS [TOJIb30BaTeNIel B TpyIibl (OpUrap,
CMEHBI).

Bo3morkHa aBTOMaTH3aIMs Kak pacyera HajJoTOB /ISl Pa3IMYHbIX BUIOB ONEpallUid, TaK U
00CIIy’)KMBaHHE CUETOB KIIMEHTOB-HEPE3UACHTOB B COOTBETCTBUU C TPEOOBAHUSIMHU HAJOTOBBIX
OPTaHoOB.

BelnonHeHHe onepanuii JOIKHO OTBEYATh BCEM TPeOOBAaHUSAM JAEHCTBYIOIUX HOPMATUBHO-
3akoHoaTenbHBIX akTOB LIb P u Coepbanka Poccun mo mpenocraBieHuio ycayr Gu3n4ecKum
nunam (Kak pe3uIcHTaM, TaKk U HEPe3UICHTaM).

"Jlenbru. Kpenur. baHKu: KOHCIIEKT JeKITui"

Cucrema mo3BOJISIET OCYIIECTBIISATh B IIEHTPAIILHOM OT/C/ICHUH OaHKa apu(pMeTHYeCKUI 1
JIOTHYECKUI KOHTPOJIb 32 ONepalusiMM, IPOBEICHHBIMU B MOJTYMHEHHBIX (prinaiax.
bnarogapst ru6komMy MexaHU3My OTPa)KEHHUS MTPOBEICHHBIX OTepaliuii o Oanancy OaHka
(KOHTUPOBKE) KIIMEHT MOXET HACTPOUTH JIIOObIE OyXrajJTepcKue CXeMbl MPOBOAOK 3THX
olepanuu.

WuTerpanus ¢ ApyruMu 03K0GUCHBIMH MTPUIIOKEHUSIMH TI03BOJISICT HACTPAUBaTh HEOOXOIMMBIC
TEXHOJIOTUICCKHE IIETIOYKH I 00SCIIeUeHUs MPaKTUICCKH JTI00BIX TpeOOBaHU
OyXrajaTepcKoro y4dera Mo pa3HbIM BUAaM OaHKOBCKHUX yCayr. Jjist paGoThl ¢ 6a30i JaHHBIX
MO’KHO MCTIOJIb30BaTh SQL-3ampockl 1 BocctanaBiauBaTh bJl B ciydae ee pa3pyiieHus B
pe3ynbTaTe CUCTEMHOTO COOsI.

53. KpeauTHblii KOHCAATHHT (0Ka3aHHe KOHCYJIbTANHOHHBIX YCJIYT MO0 KPEeAUTOBAHNIO)
Jenbru. Kpeaur. BaHKu: KOHCIEKT JIeKIUi

OO6yuenne mo kHUTam — 3HPEeKTUBHO, FKOHOMHO.

YreHHne KHUT — MPECTIKHO, COBPEMEHHO, BBITOHO.

3HaHUS — TOXKE KaluTall, KOTOPBIA BCEraa ¢ TOOOH.

[HleBuyk /lenuc

YMmubIE KUBYT foJbiie. CMEPTHOCTH JIIOZECH ¢ BRICOKUM YPOBHEM 00pa30BaHuUs B UETHIPE pa3a
HUKE, YEM Y MaI000pa30BaHHBIX.

MeHemKep — HAa€MHBIN YHpaBJICHEI, HavajgbHuK! Ecin Y BaC HET HU OAHOTO IOJUYNHCHHOI'O —
Bbl HC MCHCIDKCP, @ MAKCUMYM CHGHI/IaJ'II/ICT!

Cneyuanuzayus KOMIanuil, nNPeo0oCmasIIOUWUX KOHCATMUH208bLE YCIY2U, MONCEm Oblmb
PA3UYHOU: OM V3KOUL, 02PAHUYUBAIOUWENCS. KAKUM — TUOO OOHUM HANpAGTeHUeM
KOHcanmuneoswix ycaye (hanpumep, ayoum), 00 Camou WUpoKoil, 0X8amvléarouel nOJHbli
cnekmp ycaye 6 amotul oonacmu. CoomeemcmeeHHo 3MoMy, Kaxrcowlii cneyuanucm (Uau Kaxicoast
Qupma), pabomaiowas 6 OanHol obnacmu, 8K1A0bIeAene NOHAMUE KOHCANIMUH2A COOCMBEEHHbILLL
CMBICI U npudaem emy coOCmeeHHblll OMMEHOK, OnpedensiemMblli HanpasieHuem 0esmeabHOCmu
KOHKDEMHOU KOMNAHUU.



KpeauTHbIN KOHCANTHHT — OKa3aHHE KOHCYAbTAIMOHHBIX YCIYT B chepe MPUBICUCHUS
KPEJIUTHOTO U MHBECTUITMOHHOTO (DMHAHCUPOBAHUS IS FOPUIMISCKUX U (DU3UUECKHX JIHII.

KpemuTHbli KOHCAATHHT — HOBBIM BU OM3HECA, KOTOPBIA HA CETOAHSIIHUN JeHb MOTy4YaeT
AKTHBHOE PACIPOCTPaHEHUE. Y YUTBIBAsk BCE BO3PACTAIOIIMI NHTEPEC HAIIMX KIIMEHTOB K
NPUBIICYEHHBIM U3 BHE CPEJCTBAM Ha pa3BUTHE OM3HECA, BO3HUKIIA OOBEKTHUBHAS
HEOOXOIMMOCTH JJIsI Pa3BUTHUS TAKOTO BUJA YCIYT KaK KOHCYJIbTHUPOBAHUE IO KPEAUTAM.

Hapsiny ¢ aTum pactér u npeniokeHrne 0aHKaMu pa3IMyHbIX KpeIUTHbIX Tporpamm. Kaxnas u3
HUX HE TOJIBKO IpeJyIaraeT KIMeHTY 0COObIe YCIOBUS, HO U TPEOYET OT HETO MPeI0CTaBICHHUS
COBEPILIEHHO OMPEIETICHHOT0 Habopa JOKYMEHTOB U rapanTuid. [loTeHImaIbHOMY TTOJTydaTesto
KpeAUTa CTAaHOBUTCS BCE CII0KHEE OPHUEHTHPOBATHCS CAMOCTOSTENBHO B 3TOU cepe U Bce
IIPOLLE MTOTEPATHCSA B 3TOM ITOTOKE.

KoHcanTuHr — BU MHTEJUICKTYaIbHOM JIEATEIbHOCTH, OCHOBHAS 3a7a4a KOTOPOTO 3aKII0YaeTCs
B aHaAJIN3€, 000OCHOBAHUM MEPCIEKTUB PA3BUTHS M UCTIOJI30BAHUS HAYYHO — TEXHUYECKUX U
OpraHU3alMOHHO — SKOHOMUYECKUX MHHOBAIIMI C YYETOM NPEIMETHOM 00J1acTu U MpobdIieM
KJIMEHTA.

KoHcanTuHr pemiaer BOmpockl yIpaBiIeHUYECKOH, SJKOHOMUYECKOH, (PMHAHCOBOMH,
MHBECTUIIMOHHOM JEATEIbHOCTU OPraHu3alil, CTPATErnYeCKOro MIIaHUPOBaHUs, ONITUMU3AIUN
obmero GyHKITMOHUPOBAHUS KOMITAHWH, BEJCHHS OM3HECA, UCCIIENOBAaHUS U TIPOTHO3UPOBAHUS
PBIHKOB COBITa, IBM)KCHUS 11€H U T. 1. UHBIMU clTOBaMU, KOHCAJITUHT — 3TO JIF0OAsi TIOMOIITb,
OKa3bIBa€Masi BHEIITHUMU KOHCYJIbTAHTaMH, B PEIICHUU TOW WIIM UHOW TTPOOIIEMBI.

"Ilensru. Kpeaut. banku: koHCHIEKT JeKIui'”

Mozeym b6vims u opyaue cumyayuu, ko2oa ayduie npueiacums Koucyromanma. Oowumu
Kpumepusamu OJisl HUX 8Cex A6/5emcsl.

— Hamuaue npoGiemsr,

— HemocTaTok BpeMEHHBIX WJIM YETOBEUYECKUX PECYPCOB ISl pEIISHHUS TPOOJIEMBI
— HenocraTok cnenuanbHbIX 3HAHUN JUIsl peIeHUs TPOOIJIeMbl;

— BrIcokas nieHa Borpoca.

Het HEoO6XxouMocTH TOBOPUTH O TOM, YTO MIPUTIIAIICHHBIN KOHCYTBTAHT AOJKEH OBIThH
100pOCOBECTHRIM MPO(GECCHOHANIOM — 3TO 00s13aTenbHOE yeaoBue. OOHako cywecmayem pso
NPUHYUNUATLHBIX (PAKMOPO8, 00YCIABTUBAIOUUX YCHEX 83AUMOOEUCMBUS KIUEHMA C
KOHCYIbMAHMAMU:

— IIpaBunbHbIN TOA00p KOHCYNbTaHTa. HU 01MH KOHCYJABTAHT HE MOXKET 3HaTh Bcero. OaHu
KOHCYJIBTaHTBI XOPOLIH JUIS PEIICHUS OAHUX BUAOB IpoOseM, Apyrue — ajsl ApyTrux.

[ToaTOMy npaBUIBHBIN TOAO0P KOHCYIBTAHTA 1101 KOHKPETHYIO MPoOIeMy ABIISETCS KpaHe
Ba)KHBIM MOMEHTOM. [Ipu 3TOM HEOOXOAMMO YUHUTHIBATh, YTO U3BECTHOE HA3BAHUE HE BCErla
rapaHTHPYyeT NPaBUIBHOCTH N000pa. CyIecTByeT MHOTO Y3KOCIIEHUATU3HPOBAHHBIX U IIPOCTO
MaJOU3BECTHBIX KOHCYJIBTAHTOB, O KOTOPBIX KJIMEHT HE MOXKET 3HATh, [I0KA HE CTOJIKHETCS C
npo0Oiemoi, Tpebyrolen ux ydactus. [ 1aBHOE 3/1eCh — OLIEHUTHh METOA0JIOTHIO U TPAKTUYECKHI
OTIBIT, KOTOPBIE IIpeIaraeT KOHCYAbTAHT JUIsl peIIeHUs TPo0JIeM KIIMEHTa.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



— KommyHnukaiusi. KOHCYNbTaHT € KIIMEHTOM JOJIKHBI OJIb30BATHCSA CXOIHBIM MOHATUUHBIM
arnmapaTroM UJd, UHBIMU CJIOBaMHU, TOBOPUTH HAa OJHOM SI3bIKE. B MPOTHBHOM CiTy4aeT MOXKET
BO3HUKHYTh CUTYallMsl, KOTJ]a KOHCYJIbTAHT, MOJIb3YsICh CBOUM aHAJTUTUUYECKUM
MHCTPYMEHTApPUEM, CMOXKET ONPECIUTh TPOOIEMY U HAWTU ITYTH €€ PEIICHUS, a BOT KIUEHT
MO>KET HE MOHATh PEKOMEHJAMi KOHCYNIbTaHTa. [lo3ToMy HE0OX0AMMO 3apaHee JOTOBOPUTHCS
0 3HAYEHUHU TEX MOHATUN U TEPMHUHOB, KOTOPHIMU TOJIB3YIOTCS U KJIUEHT, U KOHCYJIHTAHT.

— YpoBeHb NOArOoTOBKH. PekoMeHnauuu npuHocsT 3p@exT, Toapko Oyayuu BHeApeHHbIMHU. Ho
JUISL TOTO, YTOOBI MCIIOJIB30BATh PEKOMEHAAIMH KOHCYJIbTAaHTa, KJIMEHTY OPO HEOOXO0AUMO
o0JaaTh COOTBETCTBYIOIUM MUHUMAJIbHBIM YPOBHEM HMOJATOTOBKH. TOYHO TakK ke, Kak
BHEJPEHUE JJaKe JIETAIBHO PACIMCAHHOTO TEXHOJIOTMYECKOro Mpolecca Tpedyer
OTIPEJCIICHHOTO YPOBHS TEXHUYECKOM MOArOTOBKHU, TaK U BHEAPEHUE CaMbIX OIPOOHBIX
YIPaBIEHYECKUX PEKOMEHAINI TpeOyeT ONpeesIEHHOr0 YPOBHS YIIPABJICHYECKON
noarotoBku. Ecnu Takas npo6iema BO3HUKIIA, HEOOX0AUMO MPUHATH TOTIOJHUTEIbHBIE MEPbI
Ui oOecrnieueHus Mog00HON MOATOTOBKH.

— Ilonumanwue neneit u 3anad. beIBaloT cuTyanuu, KOraa KIMEHT HESACHO MPEICTAaBIISIET, YeT0O
MMEHHO OH XO4YET, HO OH TBEPJ0 HAMEPEH 3TOr0 JOOHUTHCS. DTO OOBIYHO MPUBOINT K Hanboee
CCPLC3HBIM HpO6JICMaM BO B3aI/IMOI[eI>'ICTBI/II/I KJIMCHTA C KOHCYJIbTAHTOM. HOE)TOMy HGO6XOI_[I/IMO
COBMECTHBIMU YCHIIUSIMU OTIPEACTUTHCS C IEJISIMU M 33/1a4aMHU, U TOJIBKO 3aTeM MPUCTYIATh K
pabore.

Takum 006pa3zom, Ha BTOPYIO YacTh BOTIPOca, CPOPMYTUPOBAHHOTO B HA3BAaHUH 3TOM CTAThHH,
MO>KHO OTBETHTb TAK: YUUTHCSI HY)KHO B JIFOOOM CITydae — 3HaHUSI HUKOTJ]a HE TIOMEIIAIOT, 1aXe
ecau (MOXHO CKa3aTh — 0COOCHHO €CJIH) MPUTIIAICHBI KOHCYJIbTAHTHI.

"enbru. Kpenut. baHKW: KOHCTICKT JIEKIIHMA"

Opnako camo oOyueHue, 6€3 IPaKTUYECKOro MPUMEHEHUSI OJIYYEHHBIX 3HAaHUH, MaJIO Yero
crout. Korna nocneauuii pa3 KTo-1100 U3 BBICIINMX PYKOBOJIUTENEH NPEAIPUITUNA UMET
BO3MOYHOCTb TTIOCETUTDH CEPHhE3HBII 00pa3oBaTenbHbIN Kypc? M Kakas 4acTh MOTYyYCHHBIX UMU
3HAHMI pealbHO MPUMEHSIETCS CErOJIHS B MOBCEAHEBHON yIpaBiieHUeCcKoM npaktuke? [Ipu
pabdoTte ke ¢ KOHCYJIbTaHTaMH — HE3aBUCUMO OT TOT'0, B PEKUME KAKOTO UMEHHO
KOHCYJIbTUPOBAaHUs, — 3HaHUSI HEMIOCPEACTBEHHO BOILIOIIAIOTCS B IPAKTHYECKOM NEATEIbHOCTH,
WK, HA000POT, MPUOOPETAIOTCS B MPOIIECCE PEIIEHUsT KOHKPETHBIX 3a7ad.

B nro6oMm cityuae pernieHue mo nepBoi 4acTyu BONpOca — NMPUIJIANIaTh WA HE TIPUTIIANIaTh
KOHCYJIbTAHTOB — OCTaeTCs 3a KJIMEeHTOM. KOHCYNbTaHThI, KaK U BCETJ]a, MOTYT JIMIIb J1aTh
HEO0OXOUMBbIE PEKOMEHIAITNH, YTO U OBLJIO C/ICJIaHO B JAHHOM CTaThe.

Ycnyra mo nosrydeHuto GUHAHCUPOBAHUS B KPEAUTHBIX OPraHU3AIMSIX TIOJIB3YETCSI CIIPOCOM Y
NpEANPUITUH, pEATTU3YIOIINX NHBECTULIMOHHBIE MPOEKThI, CTOMMOCTh KOTOPBIX 3HAYUTENBHO
IIPEBBIIIAET CTOUMOCTD IIPOEKTOB PEANTM30BAHHBIX PAHEE, a TAKXKE B CIIy4ae OTCYTCTBHUS
COOCTBEHHOT'O OMbITa OAHKOBCKOTO KPEIUTOBAHUS.

Peanuzanus Takux ITPOCKTOB MOKCT BKIIIOYAaTh B ceOs Ian pa60T 110 MMOBBIIIICHUIO
WHBECTUIIMOHHOM MMPUBJIICKATCIBbHOCTHU MPCATIPUATUS KaK 3a€MHII/IKa.



Komanga KOHCYIbTaHTOB, B KOTOPYIO BXOJIST pa3HONPO(HIbHBIE BHICOKOKBATU(UIIUPOBAHHbBIC
crienraaucThl (PUHAHCUCTBI, FOPUCTBI, SKOHOMHUCTHI, MAPKETOJIOTH H JIp.), MOKET 00CCIICYHTh
KIIMEHTY BECh KOMIUIEKC YCIIYT — OT MOJATOTOBKY OM3HEC-TIIaHa JI0 MIOMCKA U OTIPEICIICHUS
¢uHaHCOBOro McTOYHKKA (0aHK, HHBECTUIIMOHHAS KOMITAHUS, HHBECTUIIMOHHBIN (DOH/I, YaCTHBIE
HWHBECTOPHI  T.I1.) C ICJBIO OKa3aHUs IOMOIIM MPEIIPHUITHIM U OPraHU3aIUsIM —
MOTEHI[MATBHBIM 3a€MIIIUKaM — B TIOJITOTOBKE IOKYMEHTOB Ha MOJIy4eHUE KpeauTa, BbiOopa
GbopM B METOJIOB KPEIUTOBAHMS, TIONCKAa HHBECTOPOB M OpraHU3aIui (MHAHCHUPOBAHHUS.

[pennaraembiec KpemuTHBIM areHTCTBOM (KPEIUTHBIM OpPOKEPOM) KOHCYIbTAIIHOHHBIE YCIYTH U
IPOJYKTHl MAaKCUMaJIbHO MPUOIKEHBI K TpeOOBaHUSIM HHBECTOPOB — OAHKOB U APYIUX
KPEAUTHBIX YUPEXKACHUN U NHBECTULIMOHHBIX KOMITAHUI.

AKTHBHO COTpyIHMYAs C pa3nuuHbiMU Oankamu, KpeauTHoe areHTCTBO npeasiaraer
KJINEHTAM OPraHu3auMI0 (PMHAHCHPOBAHUS — IIOMCK U N0100p OAHKOB JIJIs1 KPEAUTOBAHUS
MHBECTULIMOHHBIX MPOEKTOB, (PUHAHCUPOBAHUS PA3BUTHS IPOU3BOJICTBA, €r0 PEOPraHu3aly U
TEXHUYECKOTO NIEPBOOPYKEHHS, a TAKXKe MOJy4YeHHE KPEAUTOB Ha MOTMOIHEHNE 00OPOTHBIX

CpPEHCTB.

B pamkax ycinyru KpeauTHBIN KOHCANTHHT IPEAIaracTcsi CONpOBOXKACHUE TPOLIETYPhI
NOJIy4EHUsI KPEUTA, 3 UMEHHO:

* o6mee O3HAKOMIJICHHUC C PIHKOM KPCAUTOBAHUS

* IpeIocTaBlIeHre HHPOPMAIIMK B BRIOOP HanboIee ONTUMAaIbHOW KPEAUTHOM MPOTpaMMBI 1
OaHKa

* IOMOIIIb B cOOpe 1 ohopMIIeHUE TTAaKeTa IOKYMEHTOB JIJIsl TIOJIYYSHUS KpeauTa

* COTUIACOBaHMUE TaKeTa JOKYMEHTOB ¢ 0aHKOM U T0/1a4a 3asBKH Ha MOJIyYeHUE KPEAUTa
OOparuBIIKUCH 32 KOHCYAbTAIUEH M0 KPEIUTOBAHUIO, BBl HE TOJIBKO COKOHOMUTE OECIICHHOE
BpeMsl, MOTPAYCHHOE Ha MOUCK MOIXOIAIIEH MporpaMMBbl, HO U MOJTyYuTe Hanbosee
JOCTOBEPHYIO MH(pOpMAITHIO 0 OaHKE U YCIOBUSIX MOTYICHHS KPEIUTa, KOTOpas 9acTo
3HAYMTEIIBHO OTJIMYAETCS OT MPEAOCTABISIEMON OAHKOM B TIEJISX PEKIIAMBI.

"enbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Hanpasnenus:

* UIIOTEYHOE KPEIUTOBAHUE

* KpeAUTOBaHUE MaJIOro Ou3Heca

* MOTPEOUTENBCKUI KpeAUT (Ha JTUUIHBIC HYXKIbI): [EJCBOM U HEIIEICBOM

* aBTOKPEAUTOBAHUE

[ToHOE COMPOBOXKAECHHUE TPOLECAYPHI TOJTYYEHUS KPEAUTA, COTJIACHO UCCIIEAOBAHUSIM KOMITAaHUH

INTERFINANCE (http://denisshevchuk.narod.ru), o6brano ormraunBaercs B pazmepe 1000 y.e.
(;mu60 500 y.e.+2-5%), u3 kotopbix 400-500 y.e. orurayrBaeTcss B MOMEHT Havaja paboThl Ha
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COIpoBOXIcHUE KpeauTa, a npyrue 500 y.e. (MK MPOLEHTHI) — TOJIBKO MPH MOJIOKHUTEITBHOM
pereHnu OaHKa.

Kak moka3pIBaeT MpaKkTHKa, 9aCcTO KPESIUT HE MPEOCTABIIAETCS HE M3-3a TOTO, YTO KITUEHTBI
HEKPEIUTOCIIOCOOHBI MITH YTO-TO CKPBIBAIOT, a N3-32 HECTIOCOOHOCTH KIIMEHTA TTPABUIIBHO
MOHATH YTO OT HEro TpeOyeT OaHK.

CyTh yCIIyrul KpeJIMTHOTO KOHCAJITUHTA 3aKJIF0YAeTCsl B HE3aBUCUMOU OOBEKTUBHOM OIIEHKE
CYILIECTBYIOIIMX HA PHIHKE MPEIIOKEHUM KPEIUTOB C LIEIbIO MPEJIOKEHHST Hanbosee
BBITOJIHOTO C TOUKH 3PEHHUSI 3a€MIIUKA KPEAUTHOTO IJIAHA.

I[eﬁCTBHTeHBHO, KpCaAUTOBAHUC cenyac nperararoT J€CATKN 06ankoB. 1x IMporpaMMbl
OTIIMYAIOTCA YCIOBUAMH, IIPOUCHTHBIMU CTaBKaMH, CPOKAMH U ITPOYUMHU IMapaMETpaMU.

Br1 Mokete mpoBecTn cOOCTBEHHOE MapKETHHTOBOE MCCIIEIOBAHNE, TOTPATUB MAacCy BPEMEHH, a
MOJKETE IMMO3BOHUTH KPEAUTHBIM KOHCYIbTaHTaM (MM KPEAUTHBIM OpOKepaM) U OHU pelrat
BaIlld MPOOJIEMBI.

NHBecTMIMOHHBII, 0AHKOBCKHUI, PUHAHCOBBIA M KPEeAUTHBIH KOHCAJITUHT MOKET
BKJII0YATH B Ce0A:

* DKCIIpeCcC-aHAIN3 MPEANPUITUSA U CYITHOCTH MPOEKTA.
e [TorCk MOTEHIIMATILHOTO MHBECTOPA MIIN KPEAUTOPA.

» CocTaBieHue HEOOXOUMO TTAaKeTa JOKYMEHTOB JJIsi KOHKPETHOTO MHBECTOPA WJIU KPEAUTOpa
(MK CIIMCKa HEOOXOMMBIX JOKYMEHTOR).

* ConpoBOX/ICHUE PACCMOTPEHUSI KPSTUTHOM (MHBECTUIIMOHHO#) 3asBKH.

Crneunanuctsl nomoryt Bam onpenenursces ¢ Hanbosiee y1ooHou (GopMoi (MHAHCUPOBAHUS
Bamero Ousneca, monoopaTh HaJeKHOTO MapTHEPA.

CymiecTByeT NOTpeOHOCTh PHIHKA B OKa3aHUH NMPOPECCHOHATIBLHBIX OPOKEPCKUX YCIIYT 10
CONPOBOXKJECHUIO KPEAUTHBIX CIEIOK. PUAITOPHI ¢ 3TOM 00513aHHOCTBIO HE CIIPABJISIOTCS, HE BCE
O0aHKM yMEIOT padoTaTh ¢ KJIMEHTaMH, U BO3HUKIIYIO HHUIIY 3aIlOJHSIOT T€, Y KOTO Ha 3TO €CTh
BpEMSI U JKEJIaHUE.

[To omnenkam crneruanucToB, mpuMepHO U3 10 YyenoBek, peruBIIUX CAMOCTOSITEIbHO 0)OPMUTh
JOKYMEHTHI JIJIS TIOJTy4eHUSI UTTOTEYHOTO KPEINUTA, TOJBKO 2 BEIXOIAT Ha COBEPIICHHUE CICIKH.
Ceitgac moMoI s OTEHIIUATLHBIM 3a€MIIUKaM ITPEIJIaraloT HIIOTeYHbIE OPOKEPHI —
OpraHM3allii, OKa3bIBAIONINE TPOQPECCHOHATBHBIC YCIYTH 10 MOI00PY ONTUMATBHOM JJIs
KJIMEHTa 0AaHKOBCKOM MPOTrpaMMBbl KPEAUTOBAHUS.

Kak yBepstoT skcrepTsl, OpoKepHK B 00J1aCTH UTIOTEKHU SBJISETCS HOBOM M OYCHb
NEPCTIEKTUBHOM /IJIsl HAIIIEH CTPaHbI AEATETbHOCTBIO, 00BEIMHSIONIEH CIIEIMATBPHOCTH PUAITOPA
U (MHAHCHUCTA.

ITepBpIMH, KaK KOHCTATUPYIOT YYACTHUKH PHIHKA, B UIIOTEYHBIH OpOKEPUK MPUIILTUA PUIITOPBHI,
OCHOBABIIIME B CBOMX (PHpMax mopa3ziesieHus, 3aHUMAaOIIHNECs KOHCAJITHHTOBBIMH YCITYTaMH B
cdepe UIMOTEeYHOTO KPEeIUTOBAHUS, U TOJIBKO MOTOM Ha MEPCIIEKTUBHBIA CEPBUC 0OPATUIIN
BHUMAaHHE CIIEUUAIHNCTHI B 001acTH (DMHAHCOB U MpaBa.



"Jlenbru. Kpenut. bBaHKu: KOHCTIEKT JEKITUH "

Jlo cux mop aKTUBHOM pekiiaMHOM kammaHuu Opokepsl He Besu. MHpopmatius 06 ux ycmyrax
pacnpocTpaHsieTcs uepe3 KIMEHTOB JTU00 HeOoIbINuX 00bsABIECHUH B razetax u MHTepHere.

C KaXJIbIM T'0JIOM YBEJIMYMBAETCS KOJIMYECTBO OAHKOB, TOTOBBIX MPEAOCTABISTh KPEANUTHI
¢buznueckuMm gunam. O6beM NOTPEOUTEIHCKOI0 KpeAUTOBAHUS TOJT OT TO/1a TOJIBKO
yBenuuuBaercs. B Hacrosiiee BpeMsi Haubosee BOCTpeOOBaHHBIMU SIBISIIOTCS KPEAUTHI,
BbIJIaBa€Mbl€ Ha MOKYIKY OBITOBOM TEXHUKH, aBTOMOOUIEH. Takke MHOTHE OaHKU MTpensiararor
DKCIIPECC-KPEIUTHI, KOTOPHIE HE MPEATNOIArarT LEIEBOE UCIIOJIb30BAHUE CPECTB.

Bce ocHOBHBIE OaHKOBCKHE KPEIUTHBIE TPOIYKTHI YK€ U3BECTHBI U MpUIyMaHbl. Bonpoc B
Habope NPOAYKTOB, KOTOPBIM MOXKET ObITh MPEJUI0KEH OTHUM OaHKOM. baHku craBAaT cede
3a/1a4y IPeJI0KUTh KIIMEHTaM KaK MOKHO 00Jiee MOJIHBIA CIEKTP KPEAUTHBIX TPOTYKTOB.
KonkypeHIus Ha peIHKE KPEAUTOBAHUS OUYCHb BHICOKA, M BBIUTPATh MOTYT TOJIBKO OaHKH,
NoOuBIIMECS HAaUOOJIbIIEH TEXHOJOTHYHOCTH COBEPIICHHS ONEpaliii ¢ HAMMEHBITUMU
U3JIEpKKAMHU.

KpeauToBaHue 4aCTHBIX JIMIl CETOHS SBIISETCS CAMBIM IIEPCIIEKTUBHBIM HAIIPABICHUEM C
TOYKH 3pEHHsI pa3BUTHs OaHKOBCKOTo Ou3Heca B Poccuu. PRIHOK KpyIHBIX KOPIIOPATUBHBIX
KJIMEHTOB CUJIBHO HACBIIICH, a IPEJOCTABICHUE CCY]l MaloMy Ou3Hecy i (PUHAaHCOBBIX
WHCTUTYTOB I10KA HE CIIMIIKOM IPUBJIECKATEIBHO — B YACTHOCTH, U3-3a HEIIPO3PAYHOCTU MAJIBIX
IPEeAnpHUATHI 1 3aKOHOIaTEIbHBIX 0apHEPOB .

st addexTruBHON pabOTHI C YACTHBIMU JTULIAMU HEOOXOIUMBI IIIUPOKAsi CETh, COBPEMEHHBIE
OaHKOBCKHE TEXHOJIOTHH, 3HAUUTEIbHAST MAPKETHHTOBAs TIOIJIEPKKA, IITUPOKAS ITPOTyKTOBAS
JTUHEKa, KBanuuiupoBaHHbIN iepcoHat. [lepcneKTHBHOCTE pabOTHI C YaCTHBIMH JIUIIAMHU
MOJTBEPKIACT TAK)Ke HHTEPEC 3apyOS)KHBIX HHBECTOPOB, 0OpaIaloNIUX BHUMAHUE TIPEKIS
BCETO Ha PO3HUYHBIN PHIHOK.

OpHako 1Mo Mepe pocTa ppIHKa MOTPEeOUTEIbCKUX KPeIUTOB TOBHIIACTCS U MTPOLIEHT
npocpoukd. Jlo To¥ mopsl, MOKa KPeIuTHBINA MOpTdess pacTeT OpICTPO, TPOOIEMHbBIE AOITH
MOTYT COCTaBJISITh HE3HAYUTENIBHYIO YaCTh NMPE0CTaBIeHHBIX ccyd. Ho OypHBIi pocT He OyaeT
OECKOHEYHBIM, U B OMPEJCIIEHHBIII MOMEHT IIPOCPOUYKA MOKET 0Ka3aThCsl CEPhE3HOM MpoOIeMOit
JUIsi 0AaHKOB, aKTUBHO Pa3BHUBAIONINX PO3HUIYY. OCOOEHHO ATO KacaeTcs TeX (PMHAHCOBBIX
WHCTUTYTOB, KOTOPBIE BBIJAIOT 0€33aI0TOBBIE IKCIIPECC-KPEAUTHI B TOPTOBBIX TOYKAX. ITO
caMblii IPUOBLITLHBIN BUJT 0AHKOBCKOTO OM3HEcCa ¢ JOXOAHOCTHIO 710 /0% romoBhIX B pyOIIsX,
OJIHAKO M PUCKH 3]IeCh OUEHb BbICOKUE. PellieHne o mpeaoCcTaBieHUH CCybl IPUHUMAETCS C
MOMOIIHI0 CKOPUHTOBOM CHCTEMBI 32 HECKOJIBKO MUHYT, B TCYEHUE KOTOPHIX HEBO3MOKHO
IIPOBECTU KaUECTBEHHYIO OLIEHKY IJIaTeKeCIOCOOHOCTH MOTEHIIMAIIBHOTO 3aeMIIMKa. DKCIpecc-
KPEJUTHI SIBIISIFOTCS JIAKOMBIM KYCKOM JIJIsl MOIIIEHHUKOB.

BECb uuBUIM30BaHHBIN MUP JABHO JKMBET B JOT. JIFOU MOIB3YIOTCA NOTPEOUTENbCKUMH
KpeauTamMu. J{oJiru cpeHeit aMepruKaHCKoM ceMbHU, HarpuMep, coctaBiisitoT 10 80% ee
roZI0BOTO JI0XO/a.

Ceroans B Poccuu yxe ectb 1011, KOTOpbIe OepyT KPeIuT, MPEKPAcHO 3Hasl, YTO OTIATh €T0
OHH HE CMOTYT. U B 3TOM CMEBICIIE JJa’ke€ HHCTUTYT KPEIUTHBIX UCTOPUI HE TIOMOXKET — 32
YEeJIOBEKOM MOKET HE YHCIUTHCSI HUKAKHX JIOJITOB, HO 9TO HE TapaHTUPYET, YTO OH OyIeT B
COCTOSIHMHM BBITUIATUTh JAHHBIN KpeauT. B TO e Bpemst U rpakJIaHuH JT0JDKEH MOTYyYHUTh 3alUTy
OT KPEeOUTOPa: 3aeMIIIK MOXKET 3200JIeTh MW 110 He3aBUCSIIIMM OT HETO IPUYMHAM TIOTIACTh B
JpyTHUE TsKEIbIe 00CTOSTENHCTBA, B 3TOM CIIy4ae CO CTOPOHBI OaHKa HE0OX0IMMO
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MpeaycMaTpuBaTh 0COObIE YCIOBUS BBIILIATHI KPEAUTA, BEAb BO BCEM MUPE OAHKPOTCTBO
aBisieTcs 3 (HEKTHBHBIM HHCTPYMEHTOM 3aiuThl 3aeMiuka. Kpome toro, B CIIIA, Hampumep,
€CTh HOPMATUBHBIN aKT, PETYIUPYIOIIUI OTHOIIEHUS MEXKY 3a€MITUKOM U KPEIUTOPOM,
KOTOPBIH MpeaycMaTpUBAET OTBETCTBEHHOCTh OaHKa — (PMHAHCOBOE YUPEKICHUE HE MOXKET,
rpy00 TOBOPS, pa3aBaTh KPEAUTH HAIIPABO W HAJIEBO BCEM KEIIAFOIIINM.

"enbru. Kpenut. baHku: KOHCTIEKT JIEKIIHM"

bim3ok vac, koraa Ha peIHKE HOTPEOUTEIHbCKOI0 KPeIMTOBAHMS HAYHETCS KECTKas
KOHKypeHTHast 00pb0a. CocTaB OCHOBHBIX UTPOKOB MOKET 3HAYUTEIIFHO M3MEHUTHCSA, KaK M UX
MPOLIEHTHBIE CTABKHU.

[To MHEHHIO CIEIMATMCTOB KOMIIAaHUH, 000CTPEHHE KOHKYPCHIIMH 3aCTaBIISICT OaHKHA MPUMEHSITh
0oJ1ee THOKYIO TTOJTUTHKY.

OOJBITMHCTBO YaCTHBIX JIUIL XOTENN Obl B3ATh KPEIUT HA MpoBeJeHNE peMoHTa. Cleayronue mo
MOMYJSIPHOCTH — 3aiMbI HA TIOKYIIKY 10JIEPKAHHOTO aBTOMOOMIISI, MEOENIH, KOMITBIOTEPA,
OBITOBOM TEXHUKH U JAPYrUX MPEAMETOB Tl fomMa. UyTh MeHee BOCTpeOOBaHbI KPEAUTHI s
OTUTaTHl OOYYCHUS U MTOE3/IKH Ha OT/IBIX.

BosbIIMHCTBO YaCTHBIX JIUII XOTEJM OBl B3SITh KPEIUT HA MpoBeeHne peMoHTa. Ciaeayroiue mo
MOMYJSIPHOCTH — 3aliMbI HA TIOKYIIKY MOJIEPKAHHOTO aBTOMOOMIISI, MEOENIH, KOMITBIOTEPA,
OBITOBOM TEXHUKH W JIPYTUX MPEIMETOB JjIs qoMa. UyTh MeHEe BOCTPEOOBAHBI KPEIUTHI JUIS
OTUTaThl OOYYCHUS U MOE3/IKU Ha OT/IBIX.

JlaHHbIE UCCIIeIOBAHUI U OMPOCOB MOKA3bIBAIOT, YTO POCCUSIHE BCE OOJIbIIIE XOTST TPATUTH,
AKTUBHO MPU 3TOM HCIOJIb3Yys KPeAUThl HA HEOTJI0KHbIE HY:KIBbI. /a 1 BCe CTaTUCTUYECKUE
pacKIIaJIbl 3TO MOATBEPXKAAIOT. Tak 4yTo, BO3MOXKHO, B OKakiemM OyayIeM aMepuKaHcKas
MOJIEJIb «KU3Hb B KPEUT» CTAHET HACTOJIBKO %€ MomyisipHa u B Poccuu.

IMoTpeduTeIBLCKOE KPeAUTOBAHUE TICPSIKUBACT ATAIl YBEPCHHOTO pocTa. B Hero BcTymaer Beé
0oJIbIlIE OAHKOB.

HeoTtJ10:kHbIe KpeauThI Ha 3amnajie UMEIOT IaBHIOK UCTOPUI0. Ero MexaHU3Mbl B €BPOINEUCKOM
Y aMEpPUKAHCKOM 3aKOHO/IaTeJIbCTBaX MPOMUCAHBI HACTOJBKO YETKO U JETAIbHO, YTO
POCCHUICKOMY PBIHKY, KOTOPOMY HE MCIIOJHUIIOCH B 15 JIeT, He OCTAaeTCs HUYEro JIPyroro, Kak
Opath MpUMep UMEHHO C HUX.

IToka poccusine oTkpbIBatOT uist ce0s Amepuky HeoT/i0:HbIe KpeauThl, B HACTOALLEH
AMepuKe OHM 3aBOEBAJIO MTPOYHBIE MO3UIIMH, HAYWHASI CO BTOPOM MoJIOBUHBI X X Beka. MiIMeHHO
B llITaTax HeOT/I0KHbIE KPEeIUThI MOTYIIIIN HauOOJIbIIee Pa3BUTHE. CICIIHAIUCTHI CYUTAIOT
aMEPUKAHCKUN PHIHOK CAMBIM €MKHM M THOKUM — HECMOTPSI Ha TO, YTO U3HAYAIBHO TEMITBI
pocTa NoTpeOKpPeIUTOBAHUS B TPOMBIIIJIEHHO Pa3BUTHIX cTpaHax EBporibl onepexanu
nuHaMuKy pbiaka CIHIA.

Hanpuwmep, B ['epmannu B 70-X rogax HaOMIOqaNICs MATUKPATHBIN POCT HEOTIOKHOTO
KpenuToBaHus, KOTopbii K Havamy 2000-x nqoctur ypoBHs 190 mipa. nomnapos. B ToT xe
nepuon B CIIIA mpowusoien ero TpoekpatHblii pocT, a kK Hadary 90-X oH mepemies OTMETKY B
600 mupa. goIapoB.

Ilepex kpeauTOM BCe PaBHbI



JMenbru. Kpeaurt. banku: KOHCIIEKT JIeKIHHT

OdunmanpHas UCTOPHS HEOTIIOKHOTO KPeAUTOBaHUS B AMepuke BeneT oTcueT ¢ 1968 rona,
KOT/1a TaM OBLJI MPUHSAT 3aKOH O MOTPEOUTEIHCKOM KpeIuTe. B 4aCTHOCTH, OH yCTaHABIMBAET
CIpaBeITUBEIC TIPAaBUJIA TIPEIOCTABIICHUS CCY/IbI, BEPXHHUE MPEACIBI CTABOK, MPaBUIIA MPOTaXKU
0 Mepeaade U Ipojake B pacCpouKy, OTOBOPKH K KOHTpakTaM. B 3akoHe He 000HICHBI
BHUMAaHHEM U CPEJICTBA CYJICOHOU 3alllUThI KPEIUTOPA, a TAKXKE CydaH, B KOTOPBIX CYJ HMEET
IPaBO B3bICKATh OCTATOK J0JITa M0 peaTn3aIlii 00SCIICUCHUS WU HAJIOKUTh apecT Ha
UMYIIECTBO JOHKHHKA.

3aKOH TaKKe PEeryIupyeT KPEAUTHBIC CACTKH, KaCaroIIruecs PO aXXi HEIBUKHUMOCTH, TOBAPOB
Y YCITYT JIUI[AMU, PETYJISIPHO YYaCTBYIOIIMMHU B MPOAaXax B KpeauT (MopoOHee B KHUTax
HleBuyk 1.A. Mnoteka: mpocTo o cioxHoM. — M.: I'poccMenuna: POCBYX, 2008, IlleBuyk /I.A.
KeapTupa B xpeaut 6e3 mpodiaem. — M.: ACT: Actpens, 2008 u [lleBuyk /[.A. [Tokynka moma u
3eMeNIbHOTO yJacTKa: mar 3a marom. — M.: ACT: Actpens, 2008).

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHM"

3a mpaBa aMEepUKAHCKOTO MOTPEOUTEIST MOYKHO HE OSCITOKOUTHCS: OH, KaK OpOHEH, 3aluIeH co
BCEBO3MOJKHBIX CTOpOH. Kpome 3akoHa 0 MOTPEOUTEIILCKOM KPEIUTE, CYIIeCTBYET EquHbIi
Konekc o norpedutensckux kpeaurtax (The Uniform Consumer Credit Code). Ero 3amaya —
3alIUTUTH MOTPEOUTENICH, TOTYYArOIIUX CCYAbI st (UHAHCHPOBAHUS MOKYIIOK, TAPAHTHPOBATH
IPaBHIBLHOE, aJIKBATHOE MIPEIOCTABACHHIE YCAYT 110 KPeIUTOBAHMIO, PETYITHMPOBATh KPEAUTHYIO
UHIYCTPHIO B IICJIOM.

Hakonen, cymecTByer nu aMepuKkaHCKUi 3aKkoH «O 3al1uTe MpaB NOTPEOUTENEH», YacThb
KOTOPOT'O TaK)Xe MOCBSIEHA MOTPEeOUTEIbCKUM KpeauTaM. OH 00s13pIBaeT KPeIUTOPOB B MTOJTHOM
Mepe UHPOPMUPOBATH MOTPEOUTENSI 00 YCIOBUAX KPEIUTOBAHUS U 3aIpellaeT KaKyro-1100
JUCKPUMHUHAIMIO IPU KPEIUTOBAHU M. 3aKOH TAKXKE 3allUIIAET NOTpeduTesei ot
3J10yIOTpeOIEHUI CO CTOPOHBI POCTOBIIUKOB M OTPaHUYMBAET pa3Mephbl BOZHATPAKICHUN.
Kpowme Toro, oH pernmaMeHTupyeT nesTenbHOCTh KOMITAHHH, BBITYCKAIOIINX KPEAUTHBIE KapThl U
NPEIOCTABIISIIONINX KPEAUTHBIE UCTOPUH, a TakkKe yupexaaeT HanmnoHaabHy0 KOMUCCHIO TIO
HOTPEOUTENILCKUM (PUHAHCAM, KOTOPasi KOMIIETEHTHA BECTH paccieloBaHus B 00J1acTH
NOTPEOKPEAUTOBAHUS.

Paz6wupasice ¢ mpobiiemoii umenyemoii «Ilorpedurenbckuii kpeaut » (nanee 1K) crenyer

OTJEIUTH 3Ty POPMY KPeANTOBAHMS HACEJEeHHs OT JPYTUX, OYEHb Ha HEE MOX0XKHUX, HO
HECYLIUX HEKYIO JIPYT'yIO «CMBICIIOBYIO HAIPY3Ky» U COUMANbHYIO (DYHKIHUIO.

Kpeaur Ha HEOTJIOKHBIE HYKIbI

Jenbru. Kpeaur. BaHKU: KOHCHEKT JIeKIUI

Kpenut naercs rpaxJjaHMHy HE Ha YTO-TO KOHKPETHOE, a MPOCTO TaK, MIOTOMY YTO €MY HaJo.
Kpeaur Ha NOKYNKY aBTOMAIINHBI

Jdenbru. Kpeaur. baHku: KOHCIIEKT JIeKIUH

DTO 0YEHb pecypcoeMKas s Jiroooro banka dhopma kpeautoBanus. T.K. TpeOyeT OTBICUEHUS

SHAYUTCIIbHBIX CYMM Ha OTHOCUTCIIBHO I[HHTGHLHLIﬁ CpOK (I[O 3-x .]'ICT). erI[I/IT IIOJIHOCTBIO
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o0ecrieueH 3aI0TOM 3aCTpaxOBaHHOM B MOJIb3y baHka MalIMHbI U B cilydae KaKux-I1u00 mpobiem
baHk 1erko BO3MECTUT CBOM MOTEPH.

KpeauT Ha MOKynKy KBapTHpPbI (JIoMa) U HIOTEYHbI KPeauT
Jenbru. Kpeaur. BaHKu: KOHCHEKT JIeKIMH

Cambrii pecypcoemkuii ( 10 100 u 6osee Toic. gomut CIIIA Ha 0HOTO 3aeMIIMKA) , CAMBbIit
maaabli (10 10 jer) . TeM He MeHee 3TOT KPeaUT TaKKe ABJISETCS MPAKTHYSCKH TTOJTHOCTHIO
00eCTICYeHHBIM 3aJI0TaMH , T.K. 3/IeCh, KaK U B cllydae ¢ aBToMoOmIsiMu, bank maet He Oosee
70% CTOMMOCTH >KHUJIBS.

Jlerko 3aMeTHTb, YTO JUAEPAMHU Ha PBIHKE PECYPCOEMKOT0 JOJATOCPOYHOTO KPEIUTOBAHUS
SBJISIFOTCSI HHOCTPaHHbIE OAHKU. DTO HE YIUBUTEIBHO, T.K. TH BUJbI KPEAUTA HA 3aI1aJI€ OYEHb
Pa3BUTHI, OHU UMEIOT OOJIBIIION OMBIT U B COCTOSIHUY MPUBJIEYD JACUIEBbIE «NIMHHBIE» PECYPCHI
MaTepuHCKUX 0aHKOB. [Ipu 3TOM creayeT oTMeTuTh, 4To npemiaraemoie umu B Poccun 10-15%
rOJIOBBIX — rojiy0ast MeuTa Jyisl 3a11aIHbIX PhIHKOB.

Cob6ctBenHo, [1K nnm «kpeauT Ha yTIor» — Belb ropasao 6osee nmpocrtas. CyTh ero B
cnenyromem. Henpocraromue 200-1000 gonmapoB Ha XOJIOIUIBHUK, CTUPATIKY HIIH TEJICBH30P
Bbl He mpocuTe y cocenielt, poACTBEHHUKOB WIIM 3HAKOMBIX. [IpaKTHUECKH B KaXKJIOM KPYITHOM
MarasuHe, TOPTYIOIIeM ObBITOBOW TEXHUKOW BB MOKETE HAHUTHU CTOJIMK, 32 KOTOPBHIM CHIUT
COTPYAHHK TOTO Wi nHOTO banka. Bel 3anonusere ankety, xaere 30—40 MuHyT M1 —
BOXJICJICHHAs CTUpayibHas MaiuHa Bama. [lanee, Ha Ommkaiimme 3—6 mecsieB kK Bamum
00s13aHHOCTSIM MTPUOABUTCS HEOOXOAMMOCTh TIoceeHus opuca banka 111 BHECCHHS
€KEMECSIIHOTO TIIaTexka.

"Ilenbru. Kpenut. baHKW: KOHCTICKT JICKIIHHA"

CymiecTByeT u apyroit BapuaHT — Bbl 3anoiHsieTe aHKETY, IPUHOCUTE CIIPABKY C MeCTa padOoThI
0 3apIUIaTe WIK UHOM JOKYMEHT, MOATBEPKAAIOMINI HAIMUNE HEKOETO MOCTOSIHHOTO JI0X0/1a,
3aTeM 2—3 JHS OKUJIaHWS — U CTUpabHAs MallluHa OIsITh Bailia, Ho, Kak MoKa3bIBaeT MPaKTHKA,
3a MEHBIITUE TIPOLICHTHI IO KPEAUTY YeM B repBoM Bapuante. [louemy? Jla motomy , uto baHk 3a
3THU JTHU yCIiesl IPOBEPUTh HHPOPMAIIKIO O BaC U IOKYMEHTHI, KOTOpPbIE ObLIIU MPEACTABICHBI.
Bprimie yBepeHHOCTh B 3a€MIIUKE — HUKE IMTPOLEHTHI 10 KpeauTy. [locMoTpuTe Ha npennaraeMbie
nporeHTsl CoepOaHKa WK «10YeK» HHOOAHKOB, a IIOTOM BO3bMUTE TIEPEUCHB JIOKYMEHTOB,
KOTOPBIE OHU TPEOYIOT U CBEICHHI, KOTOPhIE UX UHTEPECYIOT — CBSI3b, KAK TOBOPUTCS, HAJUIIO.

Kakune MOMeHTBI SIBJISIIOTCS MPUHIUMHAILHBIMYA NPHU NPUHATHA PelIeHUsi OpaTh Ju
KPEIuT, U, eI OpaTh, TO rae?

Jdenbru. Kpeaur. BaHKU: KOHCIEKT JIeKIUI

» KakuM 00pa3oM HaYHCISIFOTCS TIPOIICHTHI.

KpacuBas nuudpa ysennuenust croumocts Bemu Beero Ha 5—-10 % nerko npespataercst B 20—
40% (xpemut TO Ha 3 Mec.!), a mpu OmwKaiiiem paccMoTpeHuH u B 26—52% (KpemuT B3ST Ha

70% croumoctH, a 30 — BbI 3aILIATUIN CAMH).

* Ha xaKkyro CyMMy HauUCJISFOTCS TTPOIICHTHI?



Ha Bech kpeauT niny ¢ yMEHBIIEHUEM J0JTa IPOLEHTHI HAYUCIISAIOTCS TOJBKO HA OCTaBIIYIOCS
yacTh. Pa3Huiia MoxeT ObITh BeCbMa CYIIECTBEHHOM.

* BO3MO>KHOCTb JOCPOYHOTO TallleHHUs.

DTO NPUHIHUITHATEHBIA BOMIPOC. 3a4acTylo, aXKe €CITU BbI IOTAaCUTE KPEIUT Ha CIIe YOI
JIEHb, CYMMY IIPOILIEHTOB HEOOXO0IUMO OY/IET BHITIJIATUTH MOJTHOCTHIO, KaK €CJIH ObI BBI
MOJIH30BATIMCH KPETUTOM BECh CPOK.

* B xakux JIeHEeKHBIX eMHUIAX Bl osrydaere KpeauT — pyoiy WiIH BAJIIOTA.

3/1ech COBETHI IaBaTh OUYCHb TPYAHO. Bee 3aBUCUT OT (hOpMBI BalllMX JOXOJ0B U CUTYAIIUH C
KypcoM. Y momHuuTe, eciu Bamu 10X0/1b1 — 370 (pUKCHpPOBaHHBIC pyOJIEBbIE JOX0IbI (Hampumep,
3apa0O0THasl 1J1aTa), Bbl IOHECETE PACXO/IbI €Ille U Ha KOHBEPTAI[UH PyOJIel B BATIOTY KpE/IHTA.
KpeauroBanue Ou3zHeca, o MHEHHIO COTpyAHUKOB KpeauTHoro opokxepa INTERFINANCE
(OO0 «<MHTEP®UHAHC MB»), HecMOTps Ha HE CTaOMIIbHOE COCTOSIME SKOHOMHUKH,
IperoaraeT BO3MOKHOCTh MPUHSATHS PEIICHUS HEKOTOPOMHU OaHKaMH B KOpOTKHe cpokH (o1 1
10 10-15 mgueit), 10 OTKPBITUS CYETa, YUET yIpaBiIeHUSCKON (HEO(HUIMATbHOMN) OTYETHOCTH,
rpyNIbl KoMImanuii. Kpu3ucel He momMexa eciiv MoJIb30BaThCsl COBETaMU MPOQECCHOHATIOB.
HecmoTps Ha kpHu3uc pocCUiicKOl SKOHOMUKH, OOJIBIIMHCTBO 3KCIEPTOB MO KPEIUTOBAHUIO
OM3HECca CXOUTCS BO MHEHUH, YTO 3TOT CEKTOp OAaHKOBCKOU JesiTebHOCTH B Poccun OyneT

pa3BUBATHCS.

PaccMoTpuM eTanbHO CYIIECTBYIOIINE HA JAHHBIH MOMEHT BO3MOXXHOCTH (DMHAHCHPOBAHHSI
ousHeca.

KOpunnyeckum numam:

Bce BBl KpeIUTOB, B TOM YHCIIC:

— oBepapadT (6e33a710r0BbIi KpeAUT 1101 000pOTHI MO YeTy, 10 50% OT cpeTHEMEeCTYHbIX
MOCTYIUICHUH Ha CYET OT CTOPOHHUX KOHTPAreHTOB, UCKITFOYAsl TUIATEKHM CAMHUM ce0e B paMKax
IPYIIbl KOMITAHUH);

— KPEIHT Ha MOTIOJTHEHNE 000OPOTHBIX CPEICTB;

— KpeJIUT Ha pa3BUTHE OM3HECa,;

— KpeJIuT Ha MOKYIKY On3Heca,

— KPEIUT Ha MOKYIKY HEJBUKHUMOCTH (B T.4. KOMMEPUCKas UTIOTEKA);

"enbru. Kpenut. baHku: KOHCTIEKT JIEKIIHMA"

— KPEAUT Ha MOKYIKY 000pYyAOBaHMS;

— KpEIuT Ha MOKPBITHE KACCOBBIX Pa3phIBOB;
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— KpeIuTHAS JTUHSS,

— (paKTOPUHT;

— JIU3HHT;

— moMOapaHOE KpeIUTOBaHNE OU3Heca,;

— OAHKOBCKHE TapaHTHH.

— uHBeCTUINH B npeanpustus PO (B T.4. BjokeHus B HOBbIe (pupMbI (10 Toga) B MockBe).
OO0parneHue K KpeIuTHBIM OpOKepaM, KOTOPhIE UMEIOT OIBIT IITATHOW PabOThI B OaHKaX
(KenaTeNbHO Ha PYKOBOSIIUX JOJDKHOCTSX B TPOPHUIBHBIX TIOAPA3ACICHHUSX), TI03BOJISET
MIPOBECTH IKCIIPECC-aHaTN3 (PHHAHCOBOI OTYETHOCTH M MOTEHITUATBHON KPEAUTOCIIOCOOHOCTH,
YBEJIMUYUTh MaKCUMAITbHBIC TUMUTHI (CYMMBbI) KPEIUTOBAHHUS, ONITUMHU3HPOBATH
HAJIOTO00JIOKEHHE, TIOBBIMTH KPEAUTHYIO IPUBIICKATEIIBHOCTh U YCKOPUTH PACCMOTpPEHHE
3asBOK, OMYYTh BOBMOXXHOCTh IPHOPUTETHOTO JIHTOTHOTO PACCMOTPEHUS 3asBOK B OaHKaX.
NuuBuayanbHBIM MPEIITPUHUMATEISIM:

— KpEeJuT;

— KpeUTHAS TUHSA.

[MTompaBouHbie K03(D(GUIMEHTHI (TUCKOHT), MPUMEHSIEMbIC B PAMKaX MIPOrPaMM KPESIUTOBAHHSI
ousneca (ITo muenuto 3amectutens reaepanbHoro qupekropa INTERFINANCE (OOO

“UHTEPO®UHAHC MB”) IlleBuyka Jlenuca AsekcaHapoBrYa):

OOBEKTBI HEIBIXKUMOCTH (371aHUS, COOPYXKSHHSI, OTJCIbHbIC TOMEIICHHUS B 3[1aHUH,
He3aBepIICHHOE KaluTallbHOE cTpoeHue): He ooee 0,8.

O6opynoBanue: e 6onee 0,7.

B kadecTBe npenMera 3ajora MOKET BBICTYIIATh OPUCHAS M KOMITBIOTEPHAST TEXHHUKA, a TaK JKe
JUYHOE UMYIIECTBO (PU3NYCSCKUX JUII. 3aJI0TOBasi OTIICHKA O(PHCHON M KOMIBIOTEPHON TEXHUKH,
JIMYHOTO UMYIIECTBA MMPOU3BOIUTCS KPEIUTHBIM SKCIIEPTOM Ha OCHOBAaHUH BH3YaJIBHOTO
O0CMOTpa, H3YUCHHS JOKYMEHTAIIUU U HH(GOPMAIIUU O PHIHOYHONH CTOMMOCTH aHAJIOTHYHBIX
00BEKTOB U IPUMEHEHHUSI K PHIHOYHOW CTOMMOCTHU MOTIPaBouHOro Koddduiuenta e dosee 0,6.

B cirydae 3anora 060pyaoBaHus HapsAAy C TEXHOJIOTHUECKUM, IPOU3BOCTBEHHBIM H T.II.
000pyTOBaHKEM MOTYT PaCCMaTPUBATHCS TOPTOBBIC TABMIIBOHBI (3apErUCTPUPOBAHHBIE KaK
BpeMeHHbIe coOpykeHHsI). OleHKa UX 3aJI0TOBOM CTOMMOCTH MTPOU3BOIUTCS IIYTEM TPUMEHECHUS
K PBIHOYHOW CTOMMOCTH MOIPaBoYHOTO Koddunnenta e 6oiee 0,6.

ABTOTpaHCIIOPTHBIEC cpescTBa: He 6onee 0,7,
ToBapsl B 000poTe (TOBaphl, FOTOBAst MPOIYKIUs | T.1.): He Ooiee 0,6.
[To ToBapam B 000poTe, KaK MPaBUIIO, B KAYECTBE PHIHOYHOW CTOMMOCTH MPUHUMACTCS [IeHA

npUOOPETeHHUS JaHHBIX TOBApOB 3ajoroaarenaem 6e3 yuera HIIC (o mokymHbIM ToBapam) /
POM3BOJICTBEHHAs CE0ECTOMMOCTH TOBApOB (10 ToBapaM COOCTBEHHOTO Mpou3BocTBa). [Ipu



ATOM KPEIUTHBIM KCIIEPTOM 00sI3aTENHHO JOKEH OBITh H3yYeH BOTIPOC
KOHKYPEHTOCITIOCOOHOCTH JJAHHOM II€HBI Ha PhIHKE.

Jlo mpuHATHUS B 3aJI0T UMYIIECTBA, KPEAUTHBIN 3KCHEPT MPH BbIE3/I€ HA MECTO BeJIeHUs1 OM3Heca,
IPOBOJUT OCMOTP U MPOBEPKY (PaKTHUECKOTO HANWYHS UMYILIECTBA, COOTBETCTBUS TaHHBIM O
KOJIMYECTBE U aCCOPTUMEHTY (10 BUY M POJOBBIM MTPHU3HAKAM), IPOBOIHT IPOBEPKY HATTMUHUS
JOKYMEHTOB, TIOJITBEPKAAIOMIMUX MPaBo coOCcTBEeHHOCTH. [Ipu 3amore ToBapoB B 000poTe
00513aTeNIFHO MPOBEPSIFOTCS CEPTHU(PHUKATHI COOTBETCTBHS (BBIOOPOUHO, HO HEe MeHee 10
MO3UILINH).

CymMa kpenurta = cymMma obecrieueHust * TUCKOHT

"Henbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Cymma oOecriedeHust — JIMKBUAHAS PHIHOYHASI CTOUMOCTH (IT0 KOTOPOH MOYKHO OBICTPO TPOJATH,
KaK MPaBUIIO HEMHOTO HIXKE OOBIYHON PBIHOYHOM).

MUWHUMAJIBHBIE CPOK PACCMOTPEHUSA 3ASIBOK: ot 1-5 nueit 1o mecsa.

T'MBKUI I[TOJXO0J1 K OBECIHEYEHHUIO: 1o 1000000 py6ueit 6e3 3amora, KPEauThl
JaCTUYHBIM oOecrieueHneM. B kauecTBe oOecriedeHHs 0 OCTAILHBIM KPeIuTaM IPUHUMACTCS
m0060€ JIMKBH/IHOE MMYIIECTBO (B TOM YHCIIE NPHOOpETaeMoe 000PYI0BAHUE U HEJABUKMMOCTD).
BOJIbIIOU TUATTA30H CYMM.

BA30OBBIE TPEBOBAHU S K BAEMIIUKY:

Hanuune ctabuinbHOTO U MPUOBUIBHOTO OM3HEcCa cO CPOKOM (DaKTUIECKOTO CYIIECTBOBAHUS HE
MeHee 6 MecsleB 0053aTeIbHO.

Cpok odunmanbHOM peructpainuu Ousneca — He MeHee 6 MecsIIeB.

OTcyTcTBHE OTPHUIIATETLHON KpeauTHOU nctopun. OTCYTCTBHE (DaKTOB HEBBITIOJIHECHUS
00s3aTeNIbCTB.

BA3OBbIE TPEBOBAHUA K COBCTBEHHUKY BU3HECA:
I'paxmancteo PO.

Bospact — ot 25 10 60 et BkimtounTeapHo (71 My>K4uH 10 28 JIeT yperyaupoBaHHbIH BOIIPOC C
NPHU3BIBHBIMH OPTaHAMH).

OtcyTcTBHE CYIUMOCTH.

OTcyTCcTBHE OTPHUIATSILHOW KPETUTHOW UCTOPHUH.

VY npeacraBuTeneii OM3Heca CeroaHs JOCTaTOYHBIA BRIOOP cpeu OaHKOB, TOTOBBIX JIaTh
«IICHBTH B POCT» U TOJJICPKATh pa3IUYHbIe OM3HEC-TTPOEKThI. [IpeqnpuHuMaTensM HeoOX0IMMO
TOJIBKO XOPOIIIO Pa30HpaThCs B YCIOBUSIX U MPOIICHTHBIX CTaBKaX, YTOOBI BEIOPATH

MaKCHUMAJIbHO BBITOJIHYIO JIJIsl Ce0sl KpETUTHYIO POrpaMMy.

[IpeanpuHuMaTeneil 4acTo MHTEPECYET BONIPOC: 3aBUCHUT JIM BO3MOKHOCTD MOJIYUEHHS] KpEauTa
OT IOPUINYECKON POPMBI, IO KOTOPOH 3apErUCTPUPOBAHO MPEANPUITHE MAJIOTO OU3HECA.
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Hanpumep, MHOTHE yBepeHHBI, YTO B OaHKaX CYIIECTBYET NpeAyOeKIeHNe OTHOCUTEIHHO
«MHIUBUTYATBHBIX TPEANPUHUMATENCH», TOTYIUTh KPEAUT MPH 3TON popMe COOCTBEHHOCTH
ropaso CIOXKHEE, YeM, CKaXKeM, JJIsl 00IIecTBa ¢ OrpaHudeHHON oTBeTcTBeHHOCTHIO (O0O0).

OpHako 3Ta ycTaHOBKA JTajieKa OT PEATbHOCTH: JJIs1 OAHKOB, CEPhE3HO 3aHUMAIOIIIUXCS
KPEAUTOBAHHUEM MPEANMPUATHIA MAIOTO U CPEeTHEro OM3Heca, IOPUAMYECKUAN CTATyC OpraHu3aIlluu
HE BJIMSICT HU Ha KOJIMYECTBO JIOKYMEHTOB JIJIsl OJYUYE€HUSI KPEIUTa, HA Ha MPOLIEHTHBIE CTABKH,
HU Ha YCIIOBUS KPEIUTOBAHUSI, TO €CTh KO BCEM MPEICTABUTEISAM 3TOTO CEKTOPA IKOHOMHUUYECKOM
JEATEIbHOCTU NMPEAbSBISIOTCS paBHbIE TPEOOBAHUA.

B HekoTOphIX OaHKaxX OBIBAIOT OIPAHUYCHUS 110 APYTUM ITapamMeTpaM, HallpuMep o JI0J1e
WHOCTPAHHOTO KamuTaia, Ho opmMa COOCTBEHHOCTH KOMITAHWHW 3HAYCHUS He uMmeeT. OqHaKo s
IOPUIMYECKUX JIUIT CYIIECTBYET OTPAaHUYCHHUE. J0JIS TOCYIapCTBA UITH HEPE3UICHTOB B YCTABHOM
KanuTalie He TOJDKHA mpeBbimath 49%".

JIOKyMEHTBI, KOTOpbIE HEOOXOAUMBI ISl IOJIYUCHHS KpEeauTa MPEANPUITHIM MAJIOTO U
cpenHero OM3Heca B OCHOBHOM OTHOCSITCS KaK K FOpUIMYECKOMY CTaTyCy, TaK U K (prUHAHCOBOI
oTueTHOCTH. B OaHke, HampuMep, OT Bac MOTPEOYIOT: CBUAETEIHCTBO O TOCYIAPCTBEHHOM
pEerucTpalu, CBUACTEIIHCTBO O MTOCTAHOBKE HAa YYET B HAJIOTOBOM OpraHe, KOIHWU MaclnopToB
VH/IUBUIyaJIbHOTO IPEANPUHUMATENS U IOPYUUTEIICH, KOMUIO JIEKIIapalluy O J0XO0JaX 3a JIBE
MOCJICTHUE OTYCTHBIC IaThl, KOIMHA CTPAHUI] KHUTH y4deTa JTI0XO0I0B M PacXo 0B 3a 6 MecsIIeB,
CIIPABKU O HAIMYWH WM OTCYTCTBUH KPEAUTOB B OOCTYKMBAIOIINX OaHKAX.

"enbru. Kpenut. baHku: KOHCTIEKT JEKIIHMA"

HyXHO Tak)e MPeI0CTaBUTh BHIMUCKY U3 OOCITYKUBAIOLTUX OAHKOB 00 000pOTax Mo CUeTy
(06opoT 1o aebeTy Ui 000POT MO KPEAUTY) 3a NpeAblayiiue 12 MecsIes, a Takke CBeJAeHUE 00
obopoTax momecsiyHO. JlonmoTHUTENbHBIC JOKYMEHThI, KOTOPBhIe OAHKH YacTO MPOCST
NPEO0CTaBUTh, HAMIPSIMYIO OTHOCSTCA K JESTEIbHOCTH KOMITAHUHU: KOTIMH JOTOBOPOB apeH/IbI
OMEUICHHH, KOTIMH JJOTOBOPOB C MOKYMATENSIMHU U MOCTaBIIMKAMHM, KOTIMU JOKYMEHTOB,
TIOJITBEPIKAAFONINX MTPABO COOCTBEHHOCTH HAa UMYIIIECTBO, MPejIaraeMoe B 3aJI0T (JI0rOBOPHI,
HaKJIa/IHbIC, aKThI, IUTATE)KHBIC JOKYMEHTBI, CBUICTEIILCTBA O COOCTBEHHOCTH) U TaK Jalice.

WNHuBuayanbHBIN TOAX0 K KaXKIOMY IOPUINYECKOMY JIUILY MOKHO OOBSICHUTH OTPOMHBIM
KOJMYECTBOM BapHaIlUH IMapaMeTpoB MPEANMPUITHN MaAJIOTO B CPEHEro OM3Heca B COBPEMEHHOM
Poccuu. BHuMaHuio KpeIUTHBIX aHATUTUKOB MOJIBEPTraeTCsl BCE: OT OPraHU3allMOHHO-IIPaBOBBIX
JIOKYMEHTOB CaMOT0 MPEANPUATHS JO JOTOBOPOB apEH/Ibl TOMEILICHHS U CYETOB OIJIATHI
KOMMYHaJIbHBIX YCayT. Eciu pa30uTh JOKYMEHTHI 110 TPYIIaM, TO BBIJCIUTH MOKHO
yUpeIUTENbHbIE TIOKYMEHTHI, (PMHAHCOBBIC JOKYMEHTHI, TOKYMEHTHI, TIOJITBEPKIAIOIINE TIPABO
COOCTBEHHOCTH Ha UMYILIECTBO, IPEIOCTABIISIEMOE B KaUeCTBE OOECIICUCHHUSI, a TAK¥Ke
JOTIOJIHUTENIbHBIC JOKYMEHTHI, MOATBEpKAatoNue BeJeHue onzneca. Cpoku KpeauTOBaHUS
NPEeANPUITHI B KaXKJIOM OaHKE Pa3IUyHBI.

PaccmoTpenue 3asiBku B 0aHKax 3aHUMAET OT TPEX pabouux JTHEH A0 HECKOJIBKUX HENENb MpU
YCJIOBHM NPEIOCTABIICHHUS ITIOJHOTO NTAKETa JOKYMEHTOB, TaK YTO >KEJIAIOIINM MOJYYUTh KPEAUT
IPEINPUATHSAM HEOOX0IMMO 3apaHee yUUThIBATh 3TOT (akT. Hepelko KIMEeHThI KalyroTcs, 4YTO
OaHKM JOJTO pacCMAaTPUBAIOT MX 3a8BKH, HO U3 IIPAKTUKHU MOTY CKa3aTh, YTO OOBIYHO TaKUe
KJIMEHTHI HE COOTIOAAIOT MHCTPYKIIUU OaHKa M HE BBITIOJIHSIOT BCE, YTO OT HUX MPOCSAT B CPOK,
TEM CaMbIM CaM 3aTATUBAIOT IIPOLECC MPUHATHS PELIEHNS O BO3MOKHOCTH KPEAUTOBAHHS.

bnarogapst HarenreHHOCTH OOJIBITMHCTBA OAHKOB HA «WHIUBUTYATbHBIN TOIX0M» K KAKIOMY
3aEMIIUKY-TIPEICTABUTEITIO MAJIOTO WJIM CpeiHero Ou3Heca, IPeAMPUHUMATEIN UMEIOT



BO3MOKHOCTh BapbUpPOBATh MPOLEHTHYIO CTaBKy. O MOIydeHUU KpeauTa sl CBOETO
MPENNPUATHUS CIEyeT 3ayMaThCs 3a0JIarOBPEMEHHO U HATH Ha MAaKCUMAaJbHOE
COTPYIHUYECTBO C KPEAUTHBIMU aHATMUTHKAMHU 110 BOIIPOCAM, KaCaloUIUMCS JJOKYMEHTOB: B TOM
ClIy4ae MOXHO 1MoA00paTh HanboJee BBIFOIHbIE TSl MPEANPUITHS YCIOBUS KPEIUTOBAHMUS.
CyI1ecTBeHHYIO 5KOHOMUIO BPEMEHH, a YaCTO U MHOTHUX APYTUX 3aTPat, HO3BOJIAT MOIYYUTh
CBOEBpPEMEHHOE 0OpalieHe K KpeIuTHBIM OpoKepaM, HO TOJIBKO €CJIM B IITaTe TaKOW KOMIIaHUH
BCE COTPYIHUKU paHee paboTainu B 0aHKaX Ha PYKOBOSAUIMX AOJDKHOCTAX. OOume Tak
Ha3bIBaeMbIX “‘CepTHHHUIMPOBAHHBIX OPOKEPOB”, MPOCITYIIABIINX PEKIAMHBIE JICKIIH B
OOBIYHBIX KOMIIAHUSX, CEPHE3HO JUCKPEAUTUPYET PO ecCHto KpeauTHoro opokepa. B naeane —
4yeM B 00JIbIlIEM KOJIMYECTBE OaHKOB padOTall KPEAUTHBIN OpOKep, TEM JIydIlIe.

IlepedyeHb JOKYMEHTOB /151 3aeMIIMKA

Jenbru. Kpeaur. BaHKH: KOHCIEKT JIeKIM I

1. Ankera-3asBka no gopme banka.

"Jlenbru. Kpenur. bBaHKu: KOHCTIEKT JeKIui"

2. Macmopt(1) s pusHuecKux Juil, SBISFOIUXCS:

— cOOCTBEHHUKaMH OM3HeECA;

— YYACTHUKAMHU CICIKH (3aeMIIHK, TOPYUUTEITH);

— PYKOBOIUTEISAMHU (MMEIOIIMMH ITPABO TIEPBO# MOAMUCH) FOPUIUUCCKUX JIHII, BXOSAIINX B
rpynny komnanui Knuenra.

Jns mysrcuun maaouie 28 1em 0onoaIHUmMenbHO KOnus 60€HH020 buiema.

3. CBHAETEIBCTBO 0 rocyaapcTBeHHol perucrpanmnu(3)(BHECCHUN 3aITUCH B
ET'PIOJI/EI'PUII).

4. CBUIETEJHCTBO 0 IOCTAHOBKE HA YUeT B HAJIOroBoM oprane(3).

5. Jinuen3uu(3)u/wim qpyrux JOKYMEHTHI, JAIOIINE MPABO HA OCYIIECTBICHHUE ICSTEIbHOCTH.
6. YupenureabHbie 1okyMeHThI(3)(YcTaB u YupeuTenbHbii 10r0BOp). JJOMOIHUTEILHO eCITH
npuMeHnMO: PerieHust 0 BHECCHHH N3MEHEHUI /WK IOTIOTHEHUI B YUPEIUTEIbHbIC
JOKYMEHTBI, a TAK)Ke CBUICTEILCTBA O TOCYAaPCTBEHHOW PETUCTPAIIH TAKMX H3MCHEHUH W/MITN

JOTIOJTHEHUH.

7. JIOKYMEHTBI, OATBEPKAAI0IIHE PABO COOCTBEHHOCTH (3)Ha INYHOE UMYIIIECTBO
BJIAJEILIEB ON3HECA.

@duHaHCOBbIE JOKYMCHTDI

Henbru. Kpeaur. BaHKU: KOHCIEKT JeKIU
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1. ®uHaHcoBas (HAJIOTOBasi) 0TYETHOCTH(3)CO MITAMIIOM, TUOO MOYTOBOM KBUTAHIIUECH H
OIKCHIO BJIOKEHHMS, TIOATBepKAatonMu craay B UMHC, Ha mocieHion oT4eTHyo aTy (3a
HOCJICTHUI OTUYCTHBIN MEPHUOI).

1.1. Byxraarepckuii 6ananc (Gopma Ne 1) u Otuer o mpudbLasax u yobiTkax (Gopma Ne 2),
1100

1.2. HasioroBas AekJjiapanusi o eIMHOMY HAJIOTY, YIUIAUMBAEMOMY B CBSI3U C IPUMEHEHUEM
YIPOIEHHOW CUCTEMbI HAJIOTOO0I0XKECHHMS, & TAK)KE KBUTAHIUA (IIaTeXKHOE MOPYUYCHHUE),
TOATBEPKAAOMIAS YIUIATy €IUHOTO HAJIOTa 3a MOCIETHIN IeprUo, MO0

1.3. HajioroBas aeKJapamnysino eJHHOMY HAJIOT'y HA BMEHEHHbIH J0X0/ IS OTACIbHBIX
BHUJIOB JICATEIBHOCTH, a TAK)KEe KBUTAHIUSA (MJIATE)KHOE IOPYUICHHE), TIOATBEPIKIAIOIIast yIjaTy
€IMHOTO HaJIora 3a MOCICAHUI TIEPHOI.

2. Knura y4era 10xo10B 1 pacxoaoB(3)opraHu3zaiiy u / WIId WHIABUIYaIbHBIX
npeanpruHUMaTesie, MPUMEHSIOMNX YIIPOIICHHYIO CUCTEMY HAJIOT000I0KCHHS HITH

sBasronuxcs miarenbinukamu EHBJ 3a nocnennne 3 mecsiia.

3. YuerHble JOKYMEHTHI (BEIOMOCTH), COAep KaIie HHPOPMAIIHIO O MOCTYILICHUSIX B KacCy U Ha
pacyeTHhIEC cueTa ¢ pa30MBKOii 10 6aHKaM 32 6 MeCsIeB TOMECSIYHO.

4. PacimgpoBKa 1e0MTOPCKOI U KPeAUTOPCKOii 3aa0/keHHocTel(1)He mo3nHee, yeM Ha 1-¢
YHCIIO MECSI[a, B KOTOPOM ObLIa MOIaHa 3asBKa.

6. CnpaBka 06 odosizaTeancTBax(1l)mo gpopme banka He mo3aHee, yeM Ha 1-¢ YUCIIo MecsIa, B
KOTOpOM ObliTa MoJaHa 3asiBKa.

7. IlepeyeHb UMYIIIECTBA, UCNOJIL3YEMOT0 B OM3Hece, U TOBAPHO-MATEPHATbHBIX
nenHocreii(1)He mo3aHee, yeM Ha 1-¢ YKMCII0 MecsIa, B KOTOPOM ObLIa [o/1aHa 3asBKa.

JIOKyMEHTBI, IOATBEPKIAI0IINE X035iCTBEHHYIO 1esITeJIbHOCTD
1. KoHTpaKThI (IOrOBOPHI) ¢ OCHOBHLIMH NMOCTABINUKAMHE H moTpeduTeasvu(3). He mernee
6-Tu (He MeHee 3-X C MOCTaBIIMKAMU U HE MEHee 3-X C MOTPEOUTEINSIMI) C CAMBIMU KPYITHBIMU

1o 00BEMY pacyeTOB KOHTPAreHTaMHU.

2. JIOKYMEHTHI, OATBEP:KAAI0IIHEe PaBo MoJib3oBaHusi noMmemennsavu(3)(ckaam, oduc,
TOYKH MPOJAK).

Dopmbl npedocmasienust 0OKYMeHMOs:

(1)Opurunan

(3)Kormus1, 3aBepeHHast opranusanueii / nHAMBUIyaIbHBIM IIPEIIPUHAMATEIEM
OTBETCTBCHHBIM COTPYIHHUKOM baHKa MOTYT OBITH JIOITOJIHUTEIILHO 3aTPEOOBAHBI U IPYTHE

JIOTIOJTHUTENbHBIE JJOKYMEHTbI, HEOOXOIUMBIE JJIsl IPUHATHUS PEIICHUS O IPEIOCTaBICHUN
KpeauTa.
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Bapuanmom gpunancuposanus busneca sgnsgemcs Kpeoum noo 3aji02 JHcuibsl Ha aodbvle yeau, no
cymu eapuanm unomexu. /[ocmamoyro yacmo e1adenvyvl OuzHeca noab3yomcs Imum
npooykmom. Cyujecmeyrom 068a apuaHma: 3a102 Keapmupwvl u 3a10e ooma (kommeoica).

JKunoti 0oom, SIBASIOUIMIICS IPEIMETOM 3aJI0Ta, JOJDKEH COOTBETCTBOBATH CIEAYIOIINM
TpeOOBaAHUSM:

1.1. HaxoaUTHCA B HACEJIECHHOM MYHKTE, Ha TEPPUTOPUUA KOTOPOTO PACTIONAraIOTCS UHBIE KUJIbIE
JIOMa, MPUTOHBIE ISl TPOKUBAHMUS;

1.2. uMeTh MOABE3AHYIO TOPOTY, 00SCIICUNBAIOIIYIO KPYTIOTOANYHBIN MOABE3 ] K 3EMEIIBHOMY
y4acTKy, Ha KOTOPOM pacrojaraeTcs *XKUJIOu oM, Ha aBTOMOTOTPAHCIIOPTE;

1.3. OBITh IPUTOIHBIM JISI IOCTOSTHHOTO MPOKUBAHUS,

1.4. UMeTh TTOCTOSIHHOE JJICKTPOCHA0KCHHE OT BHEIIHETO NCTOYHHKA Yepe3 MPUCOCTMHCHHYIO
CETh OT PHEPrOCHAOKAIOIIECH OpTaHU3aIINH,;

1.5. ObITh 00ECTICYEHHBIM CHCTEMOM T'a30BOT0, MAPOBOT0 JTUOO IMEYHOTO OTOTUICHHUS], a TAKKE
XOJIOIHBIM BOJOCHAOKEHUEM

1.6. HaxoAUTHCA B HA/LJIEJKALIEM TEXHHYECKOM COCTOSIHUM M He HMeTh CylleCTBEHHbIX
AedeKTOB KOHCTPYKTUBHBIX 3JIEMEHTOB M HH/KEHEPHOT0 000PYA0BaHUs, KOTOPbIe MOT'YT
NPUBECTH BIOCJEICTBUN K ABAPMIHHOCTH /I0MA;

1.7. mpoiiTn KagacTPOBBIN YyUeT, COOTBETCTBOBATH IMOITAKHOMY IVIAHY, BBIAAHHOMY
OPraHoM, OCYILIECTBJIAIOIUM TEXHHYECKYI0 HHBEHTAPH3alMI0 HMYLIECTBA, YTO
omnpeeaseTcss HA OCHOBAHMY JAHHBIX 0TYeTa 00 OLleHKe, BBINOJTHEHHOI 0
Npo¢ecCHOHAIBHBIM OLICHIIIUKOM,;

3emenvhbiil yuacmox, SBISIONIANACS TPEIMETOM 3aJI0Ta, JOJDKEH COOTBETCTBOBATH CIICTYIOIIIM
TpeOOBaAHUSM:

— UMCTb paspCuICHHOC N CIIOJIb30BAHUC (HGH@BOC HaBHa‘leHI/Ie): JJIs1 CaA0OBOACTBA, Y KUJIHNIITHOI'O
WM JaYHOT'O CTPOUTCIILCTBA.

O6mue TpedoBanus. [Ipenmerom 3amora MOKeT BbICTyNaTh kKak JKuiaoe nmoMeiieHue, Ha
npuoOpeTeHrne KOTOPOro MPeI0CTABIISIICA UTTOTEYHBIA KPEIUT, Tak U umeroleecs JKuioe
MOMEIIEHUE.

1. YKunoe momMerieHne He I0JHKHO COCTOSTD IO/ apeCTOM HITH 3alpeleHUeM, He IOJDKHO OBbITh
00pEeMEHEHO MPaBOM TPEThUX JIMII, 32 UCKITFOUEHUEM IpaBa MPOXKUBAHUS, B OTHOIICHUH JKHUII0ro
MIOMEIIEHUS JO/DKHBI OTCYTCTBOBATh CIIOPHI. B citydae, eciii B KauecTBe €IMHCTBEHHOTO
3aeMIIUKA 10 KPEIUTHOMY JOTOBOPY IUIAHUPYET OBITh JIMIIO, HE SBJISIOIIECECS OHUM U3
COOCTBEHHHKOB (3ayI0ro1aTeseil) 3aKiaapiBacMoro JKuimoro noMemieHusi, To He0OX0 MO
TpeOOBaTh MPHUBJICYCHUS B KAYECTBE BTOPOTO 3aeMIIMKa (CO3aeMINKKa) OJTHOTO U3
coOcTBeHHHKOB (3anmorozarencii) JKumoro moMemieHus.

2. XKuyioe momenieHue sSBIsIeTCs OTASIBHON KBAPTUPOM TNOO OTAETBHBIM JKUIIBIM IOMOM IS
MIOCTOSTHHOTO TIPOKHUBaHUs (KOTTEPKEM MM COJIOKHPOBAHHBIM JOMOM (TayHxay3oMm)). KoMHaThl
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KOMMYHAJIHHOH KBapTHPBI MOTYT OBITH IPEIMETOM 3aJI0Ta TOJIBKO B CIIydae, €CIH JUIs
oOecrieueHust OJJHOTO KpeIuTa B 3aJ10T OY/IyT MepeIaHbl Bce KOMHATHI (TTOMEIECHUS)
KOMMYHAJIbHOH KBapTHPBI, T.€. B COBOKYITHOCTH 3aJI0KCHHbBIC KOMHATHI (IIOMEIICHHUS) COCTABST
enuHoe JKunoe nmomereHue.

3. Kunoe MOMCIICHUEC IMMOAKIIOYCHO K SJICKTPHYCCKUM, IMIAPOBBIM HJIM I'a30BBIM CUCTCMaM
OTOIIJICHUA, O6CCH€‘II/IBaIOH_[I/IM moJavy TCIlJIa Ha BCIO IJIOIIA/Ib Kumoro MNOMCIICHN A, 1100
HMCCT aBTOHOMHYIO CUCTCMY KU3HEOOeCIICUCHHS.

"Jlenbru. Kpenur. baHKu: KOHCTIEKT JeKIUi"

4. utoe momereHne UMEET BXOIHbBIC IBEPH, OKHA M KPBIITY (U1 KBApTUP Ha MOCICIHUX
3TaXxKax).

5. Ilpu ipeaoCTaBICHIHN KPEAUTA MO 3aJI0T UMEIOIIETOCS KUJIbS B KAYECTBE 0OCCIICUCHHS HE
npuHUMaroTcs JKuiible MOMENIEHUs B CASAYIONIUX CIydasX:

» Korga coocTBenHrnkamu (OQHMM U3 COOCTBEHHMKOB) JKHITOTO OMEIICHUS SIBIISIOTCS
HECOBEPIICHHOJIETHUE JIETH;

* Kora B XKuiom momeineHuu 3aperucTpUpOBaHbl Ha JUIMTENbHBIH cpok (1 roa u 6osiee) nuia,
HE SBJIAIONIIAECS WICHAMHU CEMbBU 3aJIOrOaTES.

6. Korma ogauM u3 coOCTBEeHHUKOB (3aj10ro1aTeneii) XKunoro momMeeHus sBIisieTCs JTUL0
cTapiuie 65 JeT, J0roBOp UIOTEKU MOIEKHUT 0053aTEIIbHOMY HOTaPUAILHOMY YI0CTOBEPEHHUIO.

7. 31aHne, B KOTOPOM PACIONIOKEH MPEMET 3aJI0Ta, JOHKHO OTBEYATh CIICAYIONINM YCIOBHIM H
TpeOOBAHUSM:

a) HaXoAUTCA B I'. MockBe miid MOCKOBCKO#M 00J1aCTH;

0) HE HaXOJUTCS B aBApPUITHOM COCTOSTHUM;

B) HE COCTOSITh HA y4eTe 0 MOCTAHOBKE Ha KAMTAIbHBINA peMOHT (IpH HAIWYAU HHGOPMAIIMH);
I') HC HAXOJUTCS B IJIAHAX HA PEKOHCTPYKIUIO MIIM CHOC (TIPU HAJTMYUK UH(POPMALIHH);

) ©UMETh JKeJIe300CTOHHBIN, KAMEHHBIN MM KUPIUYHBIA (yHIaMEHT;

e) u3Hoc 3aanus panee 1970 roga mocTpoiiku He qo/mkeH ObITh Oosee 70%.

8. IIpaBo cobcTBeHHOCTH Ha JKMIT0€ MOMEIIeHNEe TOJDKHO OBITh ITOITBEPKICHO
COOTBETCTBYIOIIUMU MIPABOYCTAHABIMBAIOIINMH TOKYMEHTAMH (CE8UOEMEeNbCMBOM O
coOCmBeHHOCMU, 3aPe2UCMPUPOBAHHBIM 002080POM KYHIU-npodadxcu Kunozo nomewenus,
002060pOM MeHbl U M.0.),0)OPMIICHHBIMU B COOTBETCTBUU C TPEOOBAHHUSIMU JICHCTBYIOILIETO
3aKOHO/ATEbCTBA.

9. TexHuveckas JOKyMeHTaIMsl (IKCIUTUKAIIMS, TIOATAXKHBIH [1aH) TOJDKHA COOTBETCTBOBATH
naHHbIM, ykazanHbiM B EI'PIL. B ciyuae ecnu, XKunoe nomenienue nepeo0opyaoBaHo 6e3
COOTBETCTBYIOLIETO Pa3pEeIICHHUS], TAKOE MIOMEIIIEHHE MOKET ObITh MPUHSTO B 3aJI0T TOJIBKO MPH

YCJIOBUH, 9YTO 3aJIOTO0AATCIIb B TCUCHUC 6 MCCALICB C MOMCHTA 3aKIIIOUYCHUA JOTOBOpA 00 uIoreke
(BOSHI/IKHOBGHI/ISI HUIIOTCKU B CUITY 3a1<0Ha) Y3aKOHHUT ICPCIUIAHUPOBKY, a CJIIy4a€ HCBO3MOXKXHOCTH



Y3aKOHHTD MEPETJIAHUPOBKY 3aI0T0aTeb 0053aH B TeUeHHE 9 MECAIEeB C MOMEHTA 3aKIIFOUCHHS
noropopa 00 urnoreke (BO3SHUKHOBEHHUS UTIOTEKU B CHITY 3aKOHA) MPUBECTH JKUII0e MOMEIIeHUE B
COCTOSIHME COOTBETCTBYIOLIEE JaHHBIM, YKA3aHHBIM B TEXHUYECKOU JOKYMEHTALIUU.

10. ITpu npuobperennu (opopMIIEHUH B 3aJ10T) OTAEIBHOTO JKUIIOro J0Ma OTHOBPEMEHHO
npuoOpeTaercsi, 0hOPMIISETCS B HITOTEKY U 3eMENTbHBIN YIaCTOK, PACIIOI0KEHHBIM IO TAaKUM
nomoM. [IpaBo COOCTBEHHOCTH Ha 3eMENBHBIN YU4aCTOK JIOJIKHO OBITh ITOATBEPIKICHO
COOTBETCTBYIOIIMMH IPABOYCTaHABINBAIOIIUMHI JOKYMEHTaMH (C8UOemenbCmeom O
CcOOCMBEHHOCIU, 3aPe2UCMPUPOBAHHBIM 002080POM KYHIU-NPOOANCU 3eMENbHO20 YYACmKA,
UHBIM 002060pOM),0(OPMIICHHBIMHA B COOTBETCTBHH C TPEOOBAHUSIMHU ACHCTBYIOIIETO
3akoHoJaTenbcTBa. K JOKyMeHTY Ha 3eMIII0, KOTOpast I0JKHA IIEepeiaBaThCs B 3aJI0T BMECTE C
XKuapim 1oMOM, TOJKEH OBITh TPUJIOKEH OPUTHHAT KaJaCTPOBOTO IIaHa 3eMETBHOTO yJacTKa.

10.1. B cayvae ecnu 3eMeJbHBIN Y4aCTOK MPEOCTaBIEH Ha MpaBax apeHbl, TO OJJHOBPEMEHHO C
JIOMOM B 3aJI0T JIOJKHBI OBITH ME€peIaHbl U MpaBa apeH bl 3eMEJIBHOTO yyacTKa. JloroBop
apeH/Ibl 3eMEJBHOI0 YYaCTKa JOJKEH ObITh 3aK/IF0UEH Ha CPOK HE MEHEe CPOKa KPEeIUTHOTO
JIOTOBOPA, MO0 coAepKaTh YKa3aHHE Ha MPOJAJICHUE TOrOBOPA HA HOBBIN CpOK. B cityuae ecnu B
JIOTOBOPE apEH/Ibl COAECPHKUTCS YCIOBHE O NIOJYYEHUH COIIACHS ApEHA0IaTeNs Ha Iepeiady B
3aJI0T MPaB apeH/Ibl 3eMEIBHOTO YYacTKa, TO TAKOE COTJIaCHe JIOJKHO OBITh IMOJIYYEHO 10
3aKJIFOUEHUs JOTOBOpA 3aJI0Ta, €CJIM TaKoe TPeOOBAHKE O MOJYYEHUH COIIacUs apeHA0 aTeNs He
IIPOTUBOPEUHNT ACUCTBYIOIEMY 3aKOHOAATEIBCTBY.

"enbru. Kpenut. baHKW: KOHCTICKT JIEKITHMA

10.2. B coyyae ecnu y 3a510T01aTeNs OTCYTCTBYET MPaBo COOCTBEHHOCTH WJIU MPABO apEH/IbI Ha
3€MEJIbHBIN Y4aCTOK, pacloJIOKEHHbIN o JKHIIBIM 10MOM, TO PU KPEAUTOBAHUH ITOJT 3aJI0T
UMEIOIIETOCS KHUIIbsI, TAKOE UMYIIIECTBO B Ka4eCTBE 00ECIICUeHNE HEe TPUHUMAETCH.

[Ipu kpeauTOBaHUM O/ 3aJI0T MPUOOPETAEMOTO KUJIbs, KUIION JOM MOXKET OBITh MPUHSAT B
KadecTBe 0OecreYeHnsI TPy YCIOBHH, UTO Y mpojasia JKuioro qomMa, MMeeTCs TIPaBoO apeHIbI Ha
3EMEJIbHBIM YYaCTOK, PACIIOJI0KEHHBIN 1101 KUIIBIM JIOMOM.

Kpusuc Ha aMepruKaHCKOM HUIIOTEYHOM PBIHKE CHPOBOLMPOBAT MUPOBOW KPU3UC HA PHIHKE
neHer. MHorue poccuiickue 0aHKU OKa3ajauch B TPYJIHOM NoJio>keHnU. HexBaTka (pMHaAHCOBBIX
PECYPCOB U MX IIOBCEMECTHOE YAOPOXKaHHUE MPUBEIHU K HelocTaTOUHOMY (hoHanpoBanuio. B
pe3yibTaTe HalpaBJisieMble€ HA BbIAAa4y UITOTEYHBIX KPEAUTOB JEHEKHBIE PECYPCHI LIEJOTO psiaa
0aHKOB OKa3aJIlCh UCUEPIIaHBbI.

B cBs131 ¢ HEBO3MOKHOCTBIO OBICTPO BOCIIOJIHATH CBOM TIOTEHITHAT MHOTHE OAHKH CIICIITHO
Y>KECTOUMJIIM YCIOBUS KPEAUTOBAHUS 110 UIIOTEYHBIM CIIEJIKaM, 2 HEKOTOPBIE U BOBCE Ha BPEMS
OTKA3aJIUCh OT UNOTEKH. YacThIM SIBIEHUEM B CETOHAILIHEN MTPAKTUKE OAaHKOB CTAJIO
3aTSrMBaHUE CPOKOB PACCMOTPEHUS 3asBKM Ha KpeauT 0e3 oObsicHeHus: npuuuH. Bmecre ¢ Tem
MHOTHE 3a€MIIMKH, y)KE TTOJIYIUBIIAE 0JJ00peHre OaHKa Ha BhIIAYy KPEAUTA, OBLITN TIOCTABIICHBI
nepes (akToOM MOBBIIIEHUS! CTABKU 110 HIIOTEYHOMY KPEIUTY.

C HpO6HeMaMI/I CTOJIKHYJIMCH HC TOJIBKO CaMH 6aHKI/I, HO N NIOTCHIMAJIBHBIC 3aCMIIINKH,
BBIHYXXJICHHBIC OTKA3bIBATHCA OT CACIIOK IO MOKYITKE HCABMKMMOCTU BCJIICACTBUC BHEC3AITHBIX
OTKa30B OAHKOB U 3aTATHMBAHU CpPOKOB BbIJa4Y1 KPCIAUTOB.

HepeI[KI/I CJIydau, Korga noJiydmuBIINC 0[106peH1/1e 3daCMIIUKHU KAYT CBOUX JACHCT 110 IBA-TPH, U
Ooece MCCAIICB. B YCJIOBHAX POCTAa ICH Ha HCABUKMMOCTD, 3aJICPKKA B HCCKOJIbKO MECAILICB

NPUBOJUT K CYILIECTBEHHOMY YIOPOKAaHUIO CTOUMOCTH KBAPTHUPBIL.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



BaHKI/I, KOTOPLIC B MEHBIIIEH CTEIICHHU OPUCHTHUPOBAINUCh HA HHOCTPAHHBIC 3aMMCTBOBAaHMNAI,
roJiarasiCb Ha COOCTBEHHBIE PECYPCHI IMPHU BBIAAYC UITOTCUHBIX KPCAUTOB, ITPOJAO0JIKAIOT IMTPOLECC
KpCAUTOBAHUS UITIOTCYHLIX 3aCMIIIUKOB. B ocIoM, €C 10CTATOYHOC KOJIMYCCTBO 0aHKOB
nperarartoT BECCbMa KOHKYPCHTHBIC YCIIOBUA, HO ITOAHSJINA CTABKHU 110 UITIOTCKE, 3HAYUTCIIbHO
YBCIUYNIIN HepBOHaanBHBIﬁ B3HOC 1 YKCCTOYMNJIN YCIIOBHA KPCAUTOBAHMA.

Kpenutasiit Opokep — 1o cytu (UHAHCOBBIN afBOKaT. BbI MOXKeTe MOWTH B Cy/I CaMH — @ MOKHO
HaHATh IOPUCTA, MOXKHO MTOCTPUYBLCS JOMa CaMOMY y 3€pKajia — a MOKHO M B MMAPUKMaXEPCKOM y
CIIELUATIMCTA, KTO-TO YAHHUT CBOM 3alIOPOXKEL CaM — a KTO-TO OT/AET CBOU MepceJieC B
aBTocepBuc. OMMOOYHO CYUTATh, YTO KPEIUTHBIN OpOKep BOJIIEOHUK U BCEM pa3iaeT KPEIUTHI.
Ecnu oH cnenr, umeet nmpoduiibHOE BhICIIee 00pa3oBaHue (a He TOJBKO KypChl) U OIBIT pealbHON
IITaTHOM PabOTHI B OaHKax (3KeJaTeabHO B Pa3HBIX U B COOTBETCTBYIOIIMX ITOAPA3ICICHUAX HA
PYKOBOJSIIKX JOKHOCTSIX, @ HE TOJBKO CTAKHPOBKH), TO OH CYIIIECTBEHHO IMOBBICUT
BEPOSTHOCTD TOJIOXKHUTECIHLHOTO PEIICHUS 110 KPEAUTY (TaK e KaK TPaMOTHBIH IOPUCT YBETUYUT
Balll¥ [IAHCHI B CYJIC ¥ IPU COCTABJICHUU FOPHINYECKUX JOKYMEHTOB) U CKOPOCTh PUHSATHUS
pellIeHUS.

"Nenbru. Kpenut. banku: KOHCTIEKT JEKIHMA"

Mory 106aBuTh, YTO B EPUOJ KPU3HUCA MOJIE3HO MOTPATUTH CBOOOTHOE BpeMs Ha
camoo0pa3oBaHHe, U3yUCHHE SKOHOMUYECKON U IOpUANUECKON JuTepaTypbl. COTPYTHOKH
OaHKOB UMEIOT MPUBBIYKY CEPAUTHCS, €CIIM COUCKATEIN KPEIUTOB OE3rpaMOTHBI B
SKOHOMHUYECKHUX U IOpUANYECKUX Bompocax. [IInpokuit kpyro3op no3BoJiseT HalTH OOLIHI S3bIK
¢ OaHkupamu ObICcTpee, T.K. OAHKOBCKOE JEJI0 JaBHO CUUTAECTCS OJHOM U3 CaMbIX
BBICOKOMHTEJUICKTYaIbHBIX Mpodeccuii, HEKOTOPbIE COTPYIHUKHA UMEIOT 1O 2-3 BBICIIUX
00pa3zoBaHus U IOCTOSTHHO MOBBIIIAIOT YPOBEHb 3HAHUI.

Cy1iecTByeT MHOTO MOIIIEHHUKOB, KaK MPaBUJIO HE UMEIOIINX paHee a)ke MUHUMAIILHOTO
ombITa padOTHl B OaHKax, mpeanaraoimux rapaaTuio 100-nmponeHTHOro nosydeHus: Kpeamra: 3To
CTOIPOLICHTHBIN OOMaH WJIM OTKPOBEHHBIN KPUMUHAN, KOTOPBIH CTOIIPOIICHTHO PACKPOETCSI
paHo I MO3/IHO (C COOTBETCTBYIOIIMMU TTOCIICACTBUSMH KaK ISl KIIMEHTA, TaK U JUTsI
JDKETIOMOIITHHUKA). DTO TIOHATHO JIF00OOMY OIBITHOMY OaHKUPY. B m000M OaHKe KpeauThI
Ou3Hecy 1 UmoTeka (a 4acTo U IPyrue BUIbl KPSIUTOB) BBIIAIOTCS MOCIE PEIICHUS KPEAUTHOTO
KOMUTETA, 3TO KOJUIETHAILHBIN OpTaH, Py 3TOM KIMEHT MPEABAPUTENHLHO MTPOXOIUT MPOBEPKY
pa3nUYHBIMU ciTy)kOamu OaHka. OJIMH YeNIOBEK, Jake OOJBIION HAYaIbHUK (€CJIM KOHEYHO ITO
HE XO351MH 0aHKa) He MOKET 10 OTPE/ICIICHUIO IIPUHUMATh TAaKUX PEIICHUH eTMHOINYHO, TEM
Oosiee mocpeHUK. [ paMOTHBIN MOCPETHUK C OMBITOM IITATHOW paObOTHl B OaHKaX MOXKET B Pa3bl
MIOBBICUTH BEPOSTHOCTH 0JI0OPEHHS — 3TO y)KE€ peaJbHOCTh, HO HUKOTIa He aact rapanTuio 100-
IPOLIEHTHOTO NOoJy4eHus Kpenuta. Ero posis — oOpazoBaTenbHO-1000upyromas. KpenqutHsii
Opoxepuk nosiezeH BceM. C 01HOM CTOPOHBI, OPOKEp YNPOILAeT MPOLEAYPY HOTyICHHUS
KpeIuTa JUTsl KIIMEHTOB, C IPYroi — MpHBIIeKaeT B OAHKU HOBBIX «KAUECTBEHHBIX» KIIMEHTOB.

JonosiHuTeIbHAA HH(pOpManus

Jenbru. Kpenut. BaHKH: KOHCIEKT JieKIU

B Hacrosiiee BpeMst BO3poCiio 3HaUeHHE 00pa30BaHus U caMo0Opa3oBaHMsl. Y MHbIE JIFOIU
XKUBYT JoJiblie. CMEPTHOCTBD JIFOACH ¢ BBICOKMM YPOBHEM 00pa30BaHUs B UETHIPE pa3a HUXKE,

4yeM y Majoo0pa3oBaHHbIX. Jl0 OCIETHET0 BpEMEHH CUUTANIOChH, YTO Ha MPOJO0KUTEIBHOCTD
KU3HU YeJIOBEKa B OCHOBHOM BIIMSIIOT TPH (PaKTOpa: HACJIEACTBEHHOCTh, 00pa3 KU3HH U



skosorus. OIHAKO yueHbIe MPHUIUTH K BHIBOY, YTO YMHBIE )KUBYT JIOJIbIIIE M MEHbBIIIE OOJICIOT.
CMepTHOCTH JIIOJIEH ¢ BBICOKMM YpOBHEM 00pa30oBaHUs B YETHIPE pa3a HUKE, YeM CMEPTHOCTh
Manoo0pa3oBaHHbIX. OKa3bIBaeTCs, MO3T 0€3 Harpy3Ku cTapeeT ropasao ObicTpee. YueHble
JTABHO OOBSICHSIIOT PA3JIMYUs B COCTOSIHUU 3/I0POBbsl Pa3HbIX JIOACH UX IPUHAIEKHOCTBIO K
pa3HBIM COLIMATBHBIM TPYIIAM U pa3HHULIEH B YpOBHE OJarococTosiHus. bputanckue ydeHole
MOTIOTHUIJIH ATy KOHIEMIINIO HOBBIMH TaHHBIMH. OKa3bIBACTCsl, YPOBEHb MHTEJUIEKTA TAKKE
BJIUSIET HA COCTOSIHHE 3/10POBbsI Jito/1ei. UeM Bblllle ypOBEHb HHTEIIEKTA y peOeHKa, TeM OoJIbIe
IIAHCOB Y HETO MPOXKUThH JoJiblIe. OKa3bIBAETCs, YTO «MATbUUKH-OUKAPUKN» — Haubojee
BBITO/IHBIC KEHUXH U MPEANOYTHTEIbHbIC MYKUMHBI-TIPOU3BOIUTENIN TOTOMCTBA.
[Ipenmonaraercs, 4To CIPOC Ha «OOTAHUKOBY» Y MPEICTaBUTEIBHUI] TPEKPACHOTO T10J1a PE3KO
Bo3pacteT. [{o peBosonnu B Poccun Hanuume 04KkoB ObLIO MPU3HAKOM YMa, COCTOATENBbHOCTH,
MHTEJUIUT€HTHOCTH, 0J1aropoJHOTo MpoucxoxaeHus1. Celuac MHTEIUIEKTYal0B IIEHSIT BO BCEM
MHpE, IEPEMAHUBAIOT U3 IPYrUX cTpaH (yTeuka MO3TOB), OHH SBISIOTCS OCHOBHBIM (haKTOPOM
HIKOHOMHYECKOTO pocTa U OiarococtossHusa Hauuu. B Poccuu 6oraum — B OCHOBHOM XOPOIIIO
o0Opa3oBaHHbIE JIIOAM. [[BE TpeTH U3 HUX UMEIOT BhICIIee oOpa3oBaHue. Y OoybIIMHCTBA — 86% —
POJUTENM NMPUHAJIEkKAT K MHTeIIMIeHunu. Cpean “KanuTaHoB” pocCHCKOro Ou3Heca
NPaKTUYECKH OTCYTCTBYIOT JIIO/IM O€3 BBICIIETO 00pa30BaHUs. YUeHbIe B KaUeCTBE
OTIPEIEISIFOIINX BBIICIISIOT TPH OCHOBHBIX KPUTEPHS, BIUSIONIUX HA MTPOIOJKUTEIHHOCTh
KHU3HU: HACIEACTBEHHOCTD (110 20%), 00pa3 xu3uu (o 55%) u sxonoruyeckue paxropst (20%).
[Ipu 3TOM B nokazaresne «o0pa3 MKU3HU» Ha MEPBbIX MECTaX HaXOATCA MaTepUAIbHBIN 10X01 U
ypoBeHb oOpa3zoBanus. KecraTtu, B cTpanax 3amaja B CBOEH MPaKTUKE CTPAXOBble KOMIIAHHH,
OIICHHUBAS MPU MTOMOIIX TECTOB MOTEHIIHMAIBHYIO MPOJAOKUTEIILHOCTD KU3HH KIMEHTA,
00s13aTeNIbHO BKIIIOYAIOT ATH MOKA3aTelId B BONPOCHUK. YPOBEHb MATEPUAIBHOTO OJIArOMOITyqHs
OKa3bIBA€T 3HAYUTENBHOE BIMSHUE HA 00pa3 ®u3HU. JII0a1 ¢ MEHBIIMMU JOXO0aMU Yallle
00JIeI0T U peXxe MPUOeraroT K MeIUIIMHCKON oMoy, OIHAaKO Ha 3/I0POBbE YEIOBEKA BIHSIOT
HE CTOJIbKO CaMHM JIEHbI'H, CKOJIBKO XapaKTep MX MCIOJIb30BaHMs B HHTEpECaxX 3/I0POBbSI.
Hampumep, mroau ¢ 6oJiee BBICOKMMH I0X0AaMH UIMEIOT BO3MOXKHOCTb HOJTYYUTh JIydlllee
oOpazoBanue. B cBoro ouepenib, CMEPTHOCTB JIFO/IEH ¢ BBICOKMM YPOBHEM 00pa30BaHUs
npumepHo B 1,5 — 4 paza HiKe, 4eM B TPYIINaxX ¢ HU3KUM YpOBHEM oOpa3oBaHus. CuuTaeTcs
TaK)Ke, YTO YEJIOBEUECKHI MO3T 0€3 Harpy3Ku CTapeeT 3HAUMTENbHO ObIcTpee. BeIBOI: BHITOAHO
3aHUMAThCS MOBBIICHUEM 00pa30BaHus U caMo00pa3oBaHus (M3ydeHUE POPECCHOHATBHON 1
o01Ieo0pazoBaTeIbHON TUTEPATYPHI).

"enbru. Kpenut. baHKW: KOHCTIEKT JEKIIHMA"

OO6pa3oBaHue — 3TO UHBECTHUIINH B YeNOBEUSCKUH KanuTai. [1o 1aHHBIM CTaTUCTUKH, KaXKIbIN
rOJl, 3aTpadyeHHbIN Ha yueOy, MOBBIIIAET 3apriiaTy paboTHuka B cpenneM Ha 10%. O6pazoBanue
HE TOJILKO MOBBIIIACT MPOU3BOIUTEIBHOCTD pelunueHTa (T.€. YeI0BeKa, KOTOPBIN €ro MOIy4n),
OHO MMEET MOJI0KUTENbHBIN BHEITHUI 3P ek (3kcTepHannio). BaerHuit 3hGekT nponucxoauT
TOT/a, KOT/Ja IHCTBUE OJTHOTO YEIOBEKA CKA3bIBACTCs Ha OJarocOCTOSHUU IPYTrOro YeIoBeKa
WK Apyrux jroaen. OO6pa3oBaHHbBIN YEIOBEK MOKET BBIABUTATh UI€H, KOTOPbIE CTAHOBSTCS
TIOJIE3HBIMH TSI IPYTHX, BCEOOIINM JOCTOSTHUEM, UMU UMEET BO3MOKHOCTD TIOJIb30BAThCS
Ka)/IbIii, MOTaBIINH B cepy ACHCTBUS MOJIOKUTENHLHOTO BHENTHETO Y dekTa oOpa3oBanus. B
3TOM CBSI3U OCOOCHHO HETaTHBHBIMH MOCIEACTBUSIMU 00T aeT BJICHHE, MOTyYHBIIee HA3BaHUE
“yTedku yMOB”, TO €CTh SMUTPANHA HanOoJiee 00pa30BaHHBIX M KBATHU(MHUITUPOBAHHBIX
CICIMATMCTOB U3 OCTHBIX CTPAH U CTPAH C MEPEXOTHON IKOHOMHUKOW B OOTaThie CTPaHBbI,
MMEIOIINE BEICOKUN YPOBEHB KH3HML.

CymiecTBeHHOH MpoOIeMoi pa3BUTHS (B T.4. KAPbEPHOTO) SIBIISICTCS] BPEIHBIC TIPUBBIYKH.
AJIKOT0JIb HEOOpaTHUMO pa3pymiaeT KIeTKH Mo3ra (B JIFOOOM KOJIMYECTBE), BEIET K UMITOTCHIIHN
y MY>)KYMH U COOTBETCTBYIOIIUM Mpo0OsieMaM y *KeHITUH. J{J1s1 310poBOro ueaoBeka He
CYLIECTBYET MOJIE3HOr0 AJIKOTOJIsl — OH BPEJIEH B JIIOOBIX KOJMYECTBAX U BUJAX. DTO AABHO
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M3BECTHO, HO 3aMaTYMBAETCS U3 KOPBICTHBIX Lieneld. HaoGopoT, mpomsaueHHbIe )KYPHAIUCTHI U
“aKcrepThl”, PYIIBMBI U CepHAIIBI (C OrPOMHBIMU PEKIIAMHBIMU OFOJKETAMMU) TTHAPST
HE3JI0OPOBBII 00pa3 )KU3HU — peKJIaMa OKYIAeTCs B pasbl, MpaB/ia IIEHOU 310pOBbS MUJUTHOHOB.
Kypenue Takxe BeIeT K Ne4aJIbHbIM MOCJIEICTBUSM, YacTo HeoOpaTuMbIM. Kypsiue menee
TPYAOCTIOCOOHBI, IOATOMY B Pa3BUTHIX CTPAaHAX MX CTAparOTCs HEe OpaTh Ha pabOTy, 0OCOOCHHO Ha
3HAYMMBIE IOJDKHOCTH, MOA00HAs TeHACHIIUS 3aMEeTHA B KPYIMHBIX YCHEIHbIX Poccuiickmx
KOMITaHUSX. 3aKOHOAATEIbHOE OTPAaHUYCHUE KYPEHHS B OOLIECTBEHHBIX MECTaX TOBOPUT O
MOBBIIEHHON 3TOUCTUYHOCTH KYPSILIUX, KOTOPbIE HE AYyMAIOT 00 OKPYXKAIOLIUX — COTJIaCUTECH,
3TO HE caMoe JIydlllee KauacTBO Ui pabOThI C JIOAbMHU, YTO MPEKPACHO MTOHUMAIOT
CHEIHAIMCTHI TI0 TT0I00pY MepCOHANA.

3aMe4yeHo, UTO MHOTHE JIFOJIU HE 3HAIOT AJIEMEHTAPHBIX MTPABUII PYCCKOTO SA3bIKA, HAIIPUMeED:
1. KonmudecTBO KaBBIYEK BCETa IOJHKHO OBITh YETHBIM, KaK CKOOKH B MaTeMaTHKE.

Psinom crosiiiue KaBbIYKKA MOTYT OBITH IBYX BHJIOB — «...»  «...» (JIATIKK U €JIOYKN).
[TpaBunbHO: «CJI0Ba ,,CJI0BA™» WM «CIIOBA ,,CTI0BA"»

HenpaBuibHo: «cioBa»» u "ciioBa «cioBa»

OTH OMIMOKH €CTh JIaXKe B Ha3BAHUSAX KPYITHBIX (PUPM M HEKOTOPBIX CTAThsSIX M KHIDKKAX.

2. Ecnu B KOHIIE TIpeII0’KeHUs ecTh MH(OpMaIUs B CKOOKaX, TOYKa CTABUTCS TOCTIE CKOOOK, HE
CTaBUTCS TIEpe]] CKOOKaMU ¥ BHYTPH Iepe 3aKPBIBAIOIICH CKOOKOH.

ITpaBuiabHO: cioBa (ciioBa).

HenpaBuibHo: cioBa. (cioBa.)

Kak mokazanu nociennue uccienoBatusi, KypeHue HeraTUBHO BIIMSET HA MO3T U CHUKAeT
UHTEJJIEKTyaJIbHbIE CIIOCOOHOCTH uesoBeka. CpaBHEHHUE MOKa3ajl0, YTO KYPUIIBIIHKH «OTCTAJIN»
OT CBOMX HEKYPSIINX CBEPCTHUKOB IO BCEM BHUAaM MPEJIOKEHHBIX UM TECTOB. 3a HECKOJIBKO
TECATHIICTUHN, TIPOIIESAIINX C TIEPBOTO 00CICIOBAHMS, Y HUX 3HAUYUTEIHHO CUIIbHEE CHU3WINCH U
CIIOCOOHOCTH K JIOTUYECKOMY MBIIIJIEHUIO, U CIIOCOOHOCTD K 3alIOMUHAHUIO U BOCIIPOU3BEACHHUIO
uH(pOpMaIIHH.

"Ilenbru. Kpenut. bBaHKW: KOHCTIEKT JeKIui"

TepMHHOJIOrHYECKUI CJ10BApPb

denbru. Kpeaur. BaHku: KOHCNIEKT JeKIU

Aeuszo

HOpyYeHHE Ha 3a4YKCIICHUE WK CIMCAHUE ICHEKHBIX CPECTB 0 cueTaM B OaHke. Pasnnyarorces
aBU30 KPEIUTOBBIC (ICHBIH 3aUUCIISIFOTCS) U IOUTOBBIC (JICHBI'M CITUCHIBAIOTCS).

Aeyap (nanozoewlir)



HAJIOTOBBINA KPEIHUT, OTKPHITHIN JTFOOOMY HAJIOTOTUIATSIBIIMKY (KOMIIAHUN WIIA (PU3HYCCKOMY
JIUITY), TIOJyYaroieMy JUBUICH/IBI, paclpeeiseMble KOMIaHUSIMHU, KOTOPBIE TUIATAT HAJIOT Ha

bupMBI.
AKKpeoumue

nopyueHue 0aHKy O BBITUIATE ONPEACIEHHON CyMMBbI (PU3NYECKOMY HIIH FOPUTUIECKOMY JIUITY
IIPY BBINIOJIHEHUM YKA3aHHBIX B aKKPEIUTHUBHOM ITMCHME YCIOBUH.

AKmuevl npeonpusamus

COOCTBEHHOCTH MPEANPUSITHS, OTpakaeMasi B akTUBe OanaHca. B 0CHOBHOM CyIIECTBYIOT TpU
BUJIa aKTHBOB: 1) TeKyIllMe aKTUBBI, COCTOSIINE U3 JCHEKHOTO KaIUTala U CPEJICTB, KOTOPhIC
MOTYT OBITh OBICTPO TpaHCHOPMHUPOBAHBI B HAJIMYHBIE ICHBIH; 2) OCHOBHOM KarnTal C
JUTATEIIBHBIM CPOKOM CITYXKOBI, HCTIOJIb3YEeMBIH MPEANPUATHEM TIPH MPOU3BOJCTBE TOBAPOB U
ycayr; 3) mpodre aKTHUBbI, KOTOPbIC BKIIOUAIOT HEMAaTepHabHbIC AKTUBBI, HE UMCIOIIHE
HaTypaJIbHO-BEUIECTBEHHOU (DOPMBI, HO LIEHHBIE ISl NPEANPUITHS, KAaUTATIOBIOKEHUS B
Jpyrue KOMIIAaHUH, JOJITOCPOUYHbIE IEHHbIE OyMaru, pacxo/ibl OyayluX NEPUOJIOB U pa3InUHbIC
JIPYrue aKTHUBBI.

Axuu3s

BUJI KOCBEHHOTO HAJIOTa, B3MMAEMOT0O B IIEHE TOBAPOB. AKIIM3HI OBLIIM MUPOKO PACIPOCTPAHECHBI
yke B XIX Beke. PazButne akiiu3HOro 00J105KE€HUST TPUBEINIO K MOSIBJICHUIO YHUBEPCAIBHOTO
aKlM3a B BUJeE Hajiora ¢ 000poTa, Hajora ¢ Mpoaax, Hajora Ha J100aBJIEHHYIO CTOMMOCTb.
Paznnyaror MHAMBUIYaIbHBIC aKIIU3bI (10 OTACIBHBIM BHIaM U IPYIIIIaM TOBapOB) U
yYHUBEpCallbHbIC (HapuMep, HAJIOT Ha JOOABJICHHYIO CTOMMOCTS).

AKuyuonepnoe oouecmeo

KOMIIaHUS, SIBJIAIONIASCS FOPUINYECKUM JIUIIOM, KalmuTal KOTOPO COCTOUT U3 B3HOCOB
MANIMKOB-AKIIMOHEPOB U yupeauTene. DopMa opraHusalii IpOU3BOICTBA HA OCHOBE
MIPUBJICYCHUS JIEHEKHBIX CPEACTB MyTeM MPOoiaxu akiuii. CylecTBYIOT 3aKPhIThIE U OTKPHITHIE
aKLMOHEpHbIE OOLIEeCTBa.

AKyuonepuwlii Kanumai

OCHOBHO#1 KaruTaJl aKIIMOHEPHOTO 00IIECTBA, pa3Mep KOTOPOTO OMPECIISICTCS €T0 YCTABOM.
OOpa3yercs 3a cUeT 3a€MHBIX CPEJICTB U SMUCCUH (BBIIYCKa) aKIIH.

AKyus

OCHHAaA 6yMara, BBIITYCKacMasl aKIflMOHCPHLIM 06H_ICCTBOM, JAaromasd 1mpaBo €€ BJIAACIIbIY, YICHY
AKIMUOHEPHOI'O O6H_leCTBa, Y4aCTBOBATH B €0 YIIPABJICHUHN U MMOJIy4YaTh JUBUIACH/BI U3 HpI/I6I)IJ'II/I.

AKyus umennasn

aKIMs C YKa3aHHMEM ee€ Biajenbla. Pacnpocrpansercs B HOpsAIKE OTKPBITOM NOANMUCKU. MoXKeT
OBITH IPOCTON U MPUBUIIETUPOBAHHOM.

AKyusn 00blKHOBEHHAA

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



aKnus ¢ HeGUKCUPOBAHHBIM TUBHICHIOM, Pa3Mep KOTOPOTO OMpEaeNsieTcss 00muM coOpaHruemM
AKIIMOHEPOB IOCJIE YIIaThl PUKCHPOBAHHOTO MPOIEHTA JEPKATEIISIM MPUBUICTUPOBAHHBIX
aKIN.

AKuua Ha npedvagumens

aKIMs, coepxKarias uMs ee aepkareiss. MoxeT ObITh IPOCTON U MPUBUIICTUPOBAHHOM.
AKyua npueuiezupoeanHa

aKIWsl, TUBUJICH KOTOPOH (UKCUPYETCS B BUAE TBEPAOTO MPOIICHTA, BHITIAYMBAEMOTO B
MIEPBOOYEPETHOM TIOPSIKE HE3aBUCUMO OT BEJIMYMHBI TPUOBLITM KOMIIAHUU. JTa aKIUsI HE 1aeT
mpaBa roJioca, €e Biajieliel] He y4acTBYeT B YIIPaBJICHUHN KOMIIAHUEH.

"Jlenbru. Kpenut. baHKu: KOHCTIEKT JeKIUi"

Amnucmusn (hanozoseasn)

KOMILJIEKC MEPOTIPUSTHH 1O MOTAIIEHHUIO 33JI0J>KEHHOCTH 110 HAJIOTOBBIM U APYTUM
00s13aTENIBHBIM TUTaTEKaM HAJIOTOIIATEIBIINKAMH, a TAK)KEe 0CBOOOKICHNE OT YIUIAaThI ITpadoB
U TIEHEH ¢ CyMM J0OpPOBOJIPHO YIJIAYUBAEMBIX UMH TUIATEKEH B OFOJPKET U BHEOIOPKETHBIC
rocynapcTBEHHbIE (DOH/IBI.

Amopmuszayuonnsie cpeocmea

(uHAHCOBBIEC CPE/ICTBA, BhIACIIIEMbIE CIICIMATIbHBIM Ha3HAYEHHUEM Il COXPaHEHUS U
BO300HOBJIEHUSI OCHOBHBIX (DOHJIOB MPEIIPUITHSI.

Amopmuszayuonnstii hono

JICHEe)KHbBIE CPEJICTBA, IPEIHA3HAUEHHBIE JUIsl IPOCTOTO U PACIIMPEHHOI'0 BOCIIPOU3BO/ICTBA
OCHOBHBIX (DOHJIOB.

Amopmuszayusn

MOCTENEHHOE NIEPEHECEHUE CTOMMOCTH OCHOBHBIX (DOHOB Ha MPOU3BOIUMBIE C UX OMOIIBIO
MPOIYKTHI WJIHM YCIIYTH; IIeJIEBOE HAKOTUICHHE CPEICTB M X MOCIEAYIOIIee MPUMEHEHUE IS
BO3MEIICHHS U3HOMEHHBIX OCHOBHBIX (DOHJIOB.

Apenoa

I/IMYHJ;GCTBGHHBII\/'I HacM, OCHOBAHHBIN Ha J0Tr0OBOPEC O MPE€A0CTABJICHNHY UMYIICCTBA BO
BPCMCHHOC IM0JIb30BAHUC 3a OIIPCACICHHYIO IJIATY.

Ayoumopckuiit KOoHmpono

HE3aBUCHUMBI BHEBEJIOMCTBEHHBIN (PMHAHCOBBIM KOHTPOJIb, TIPOBOIMUMBIN ayTMTOPCKOM
bupmoii, UMeroIeH JTMIEH3UIO Ha OCYIIECTBICHUE ayAUTOPCKOM nearenbHoCcTH. OCHOBHAs
3aJ]a4ya — yCTAaHOBJIEHHE JOCTOBEPHOCTH, IIOJHOTHI U pealbHOCTU OyXranTepcKkoi U (PMHAHCOBOM

OTYCTHOCTH U CO6J'IIOI[CHI/I€ (bHHaHCOBOFO 3aKOHOJAaTCJIbCTBA.

bananc



OCHOBHOU KOMILJIEKCHBIM TOKYMEHT OyXTaJITEpPCKOr0 y4eTa, CoAepKaluii MHPOPMALIHIO O
COCTaBE M CTOMMOCTHOM OIIEHKE CPEICTB MPEANPUATHS (AKTHUBOB) U KICTOYHMKAX WX MOKPBITHS
(maccus).

banancosasn npuowvine

o0mas cyMMa MPUOBLTH MPEATNPUATHS IO BCEM BUIAM JCATSIBHOCTH, OTpakaeMasi B €ro
OaytaHce.

bankoeckuii kpeoum

KpPEIUT, BbIJABAEMbIid B BUJI€ JICHEKHBIX CCYJl XO35IIICTBEHHBIM CYOBEKTaM U JPYTUM
3aEMILHKAM.

bankpomcmeo

MOHSITUE, O3HAYAIOIIEE PA30PEHUE, OTKA3 MPEANPUATHS IIJIATUTh 110 CBOUM JIOJITOBBIM
00s13aTeNbCTBaM U3-3a OTCYTCTBUS cpeAcTB. Kak mpaBuiio, MpUBOAUT K 3aKPHITUIO WU
NPUHYAUTEIbHON JTUKBUIALMN TIPEANPUATHS, pacpOJake UMYIIECTBA JIs MOrallleHus] BCexX
JIOJITOB.

be3nanuunwtii denexcuuiii 060pom

4acTh JCHEKHOTO 000pOTa, B KOTOPOM JBM)KCHHUE JICHET OCYIIECTBIISICTCS B BHJIC TTEPEUHMCIICHU I
10 CYETaM B KPEAUTHBIX YUPEKACHUSAX M 3a4ETOB B3aUMHBIX TPEOOBAHUM.

Bbusznec-nnan

nporpaMma JesiTeIbHOCTH IPEANPHUSITHS, TUTAaH KOHKPETHBIX MEp IO JIOCTHKEHHUIO KOHKPETHBIX
1eJIeH ero JesTeTbHOCTH, BKIIOYAIOIINI OIICHKY 0)KUIAEMbIX PACX0JI0OB U JIOXOJIOB.
PazpabartbiBaeTcsi HAa OCHOBE MapKETUHIOBBIX UCCIIEIOBAHUM.

bupoicesoit kypc

MPOJaKHAs [IeHa IIEHHOU Oymaru Ha (GOHA0BOM OUpIKeE.

Bbrooscem

dbopma oOpazoBaHus U pacxoa0BaHus (HOHIA ACHEKHBIX CPEJICTB, IPEIHA3HAYCHHBIX IS
¢dbuHaHCcOBOrO oOecreueHus 3a/1a4 U (PyHKIMI TOCy1apCcTBa U MECTHOTO CaMOYIIPaBIICHUS.

broosicemnan knaccugpukayua P®

IPYNIHUPOBKA I0XOJ0B U PACX0J0B OI0/HPKETOB BCEX YPOBHEH C MPUCBOCHHEM O0OBEKTaM
KJIACCU(PMKALIUU FPYIIUPOBOYHBIX KOJIOB.

brooscemnan cucmema Poccuiickoii @edepayuu

OCHOBaHHasi HA SKOHOMHUUYECKUX OTHOIICHUSX U TOCYIapCTBEHHOM YCTpoiicTBe Poccuiickoit
denepanuu, peryaupyemMas HopMaMu IpaBa COBOKYIMHOCTh (heliepaibHOro OroKeTa, OI0IKETOB
cyonsekToB Poccutickoit denepariny, MECTHBIX OFOJDKETOB M OFOJKETOB TOCYAapPCTBEHHBIX

BHEOIO/DKETHBIX (DOH/IOB.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



"Jlenpru. Kpenut. bBaHKu: KOHCIIEKT JeKITUi"
brooscemnasn ccyoa

OIO/IPKETHBIE CPE/ICTBA, NIPEAHA3HAYECHHBIE APYroMy OOKETY Ha BO3BpPaTHOM, O€3B03ME3/1HOM
WM BO3ME3THOM OCHOBAX Ha CPOK He OoJiee MIeCTH MecsALEeB B Ipezenax (MHAHCOBOTO roa.

brooscemnoe niaanuposanue

LEHTPAIM30BAHHOE PACIIPEACIICHUE U NEPEPACTIPENCIICHNE CTOUMOCTH BaJIOBOIO
00IIIECTBEHHOTO TIPOJIYKTA W HAIIMOHAJILHOTO JTIOXO0a MEXIY 3BEHbSIMU OFOPKETHOM CUCTEMBI Ha
OCHOBE OOIIIEHAIIMOHATILHOMN COIMATbHO-YKOHOMUYECKON MPOTPaMMBbI Pa3BUTHS CTPAHBI B
MPOIIECCE COCTABJICHUS U UCIIOJTHEHUS OI0/[KETOB M BHEOIOKETHBIX (POHIOB PA3HOTO YPOBHSI.

broosicemnoe npaeso

COBOKYITHOCTh IOPUJIMYECKUX HOPM, ONPEACIISIFOIINX OCHOBBI OI0JKETHOTO YCTPONUCTBA CTPAHBI
U TIOPSIZIOK COCTABJICHUS, PACCMOTPEHUS], YTBEPKACHUS U UCTIOJIHEHUS OIO/PKETOB, BXOIAIIUX B
OFOKETHYIO CHCTEMY CTPaHBI.

Brwoscemnoe pezynuposanue

nepepacnpe/iesieHue CpeICTB C 1eIbI0 00ecnedeHus: TEPPUTOPUATBHBIM OIOKETaM
MUHUMAaJIbHO HEOOXOIMMOTO YPOBHS JOXOJI0B, HAMPABIIIEMBIX Ha IKOHOMHUYECKOE U
COLMAJIBHOE Pa3BUTUE TEPPUTOPUH.

broosicemnoe ycmpoiicmeo

OpraHu3alys ¥ TPUHIIMIIEI IOCTPOCHUS OIO/DKETHOM CHCTEMBI, €€ CTPYKTYPa, B3aUMOCBSI3b
MEXIY OTIEIbHBIMU 3B€HbIMU. OnpesiensieTcsi ToCyAapCTBEHHBIM YCTPOUCTBOM. B yHUTapHBIX
(eMHBIX, CIMTHBIX) TOCYIapCTBAX OFODKETHASI CUCTEMa BKIIFOYACT JIBa 3BEHA: TOCYIApCTBEHHBIH
O0/KET 1 MHOTOYHCIICHHBIE MECTHBIE OIOIKETHI, KOTOPbIE CBOMMH JI0X0/IaMHU M pacxo/laMu He
BXOJIAT B TOCY/IapCTBEHHBIN Or0/keT. B denepaTHBHBIX rocyaapcTBax OI0KETHASI CHCTEMa
BKJIIOYAET TPHU 3BEHA. TOCYIApCTBEHHBIN U (hefiepabHbIA OIOIKEThI, OI0KEThI YICHOB
benepanuu.

brooxcemnwie accucnosanus

cpelcTBa OIOPKETOB pa3HbIX YPOBHEH, HAIIPABIIIEMbIE HA PAa3BUTHE SKOHOMUKH,
(MHAHCUPOBAHUE COLMAIBHO-KYIbTYPHBIX MEPOTNIPUSATUI, 0OOPOHBI CTPAHBI, COACPHKAHUE
OpPraHoOB rOCyJAapCTBEHHOM BJIACTH U yIIPaBJICHMUS.

brooscemnniii npouyecc

peraaMeHTUpyeMas HopMaMu IIpaBa JIeATeIbHOCTh OPraHOB F'OCYAAPCTBEHHOM BIACTH, OPTraHOB
MECTHOTO CaMOYIPABIEHUS U YIACTHUKOB OFOPKETHOTO MPOIIECcca IO COCTABICHUIO U
PacCMOTPEHUIO MTPOEKTOB OI0KETOB, MPOEKTOB OI0/HPKETOB rOCYAAPCTBEHHBIX BHEOIOHKETHBIX
(OHIOB, YTBEPXKICHUIO U UCTIOJIHEHHIO OIOJKETOB U OI0/KETOB ITOCYAapCTBEHHBIX
BHEOIO/DKETHBIX (DOHIOB, a TAKXKE IO KOHTPOJIIO 34 X UCIIOJIHEHUEM.

Banoeas eévipyuxa



MOJIHAsI CyMMa JICHEKHBIX MOCTYIJICHUH OT peain3aliy TOBapHOU NpOoayKIuH, padboT, yCIyr u
MaTEPUAIIBHBIX IEHHOCTEM.

Banoeou ooxoo

XapaKTepU3yeT KOHEUHBIN Pe3ybTaT AEATEIHbHOCTH MPEANPHUSATHS U MPEIACTABISIET COO0M
pa3HUILy MEK1Yy BAJIOBOM BBIPYUKOIN M BCEMHU 3aTpaTaMU Ha IPOU3BOJICTBO U PEATU3AIUIO0

POAYKIIMH.
Banoeas npubwins

9aCTb BAJIOBOI'0O JOXO04a IMPCAIIPUATHA, KOTOpasa OCTACTCA Y HECT'O ITOCJIC BBIUCTA BCCX
00s13aTeJIbHBIX pacxonaosB.

Banoeoit enympennuii npooyxkm (BBII)

00001aro1Kii MAaKPO3KOHOMUYECKH I TTOKa3aTeNb, OTPAXKAIOIUNA CYMMapHYIO PHIHOYHYIO
CTOMMOCTb KOHEUHBIX IIPOAYKTOB U YCIIYT, IPOU3BEICHHBIX HA TEPPUTOPUU CTPAHBI HE3ABUCUMO
OT HAI[MOHAJIBbHOM MPUHAIIECKHOCTH (YHKIMOHUPYIOIIUX B €€ HAPOJAHOM XO3SHCTBE
IOpUINYECKUAX U (DU3NUECKHX JIUIT 32 ONpeAesIeHHbIN repruoa Bpemenu. BBIT — moaudukanms
JPYroro Makpo3KOHOMHUYECKOTO MOKa3arelis BaJloBOro HalnoHaibHoTro mpoaykra (BHII), ot
KOTOPOTO OTIMYAETCS HA BEIMUMHY Callb/I0 PACUETOB C 3apyOEKHBIMU CTPaHAMU.

"Jlenbru. Kpenut. baHku: KOHCIIEKT JeKIui"

Banoegoit 00xo00

pasHuLa MEXAY BBIPYUYKOUW NPEANPUATHS OT pealn3alry MPOIYKINU U MATEPUATIbHBIMU
3aTpaTaMH Ha IPOU3BOJCTBO. BKitouaeT 3apaboTHYIO TUIaTy M TPUOBLIE WK 3apa0OTHYIO TUIATY
Y YUCTHIN 10X0M. JIpyrumu cioBamu, BaJIOBOU IOXOJ OTIMYAETCS OT YACTOrO JIOXOJa HA
BEJIMYMHY 3apaO0THOM TIJIaThI.

Bexcenw

BU/JI ICHHOW OyMaru, MUChbMEHHOE JI0JTOBOE 0053aTeIbCTBO YCTAaHOBIECHHOMN (hOPMBI,
HaJICJISIFOIIee ero Biajelbliia (BeKceleaepikaTelis) 0€30roBOPOYHBIM IPABOM TPEOOBATh C
BeKceenaress 0e3yCiI0BHOHN yIIaThl yKa3aHHOW CYMMBI JICHET K OIPEICICHHOMY CPOKY.
PazinuaroT npocToii U nmepeBoiHbI (TparTa) Bekcelns. [IpocToii BeKcesb BBIMKUCHIBAET TODKHUK,
a MEePEeBOIHBIN, MPUMEHIEMBbIN MTPU KPEAUTOBAHUM BHEIIHEN TOPTOBIIU, KPEAUTOP.

Benuypnasa ¢pupma

KOMMeEpUecKasi HaydHO-TeXHUYecKast (pupMa, 3aHUMAIOIIasCcs pa3pabOTKOM U BHEPEHUEM
HOBBIX TEXHOJIOTHI U MPOJIYKIIMK C HEOTIPEICICHHBIM 3apaHee J0X010M (PUCKOBAaHHBIN BKJIa/T
Karyraja).

Benuypnoe gpunancuposanue

obecrieyeHre (PMHAHCOBBIMU PECYpCaMy MHHOBALMOHHOW €S TEIbHOCTH; (PUHAHCUPOBAHUE
HAy4YHO-TEXHHUUECKUX UCCIIETOBAHHM.

Bueoroocemnwie cneyuanvmvie honowt

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



JICHEXKHBIE (DOHBI, UMEIOIIHE CTPOTO IIeJIeBOC Ha3HaUYCHHE. VX 11e7Ib COCTOMUT B pacIIupEHUN
COLMAIBHBIX YCIYT HACEJICHUIO, CTUMYJIMPOBAHUM Pa3BUTHUSI OTCTANIBIX OTpaciieit
UH(PpacTpyKTyphl, 00€CTICUCHUH JOTIOTHUTEIILHBIMU PECYpCaMU MPUOPUTETHBIX OTpaciien
sKOHOMUKHU. Baxkneilue conuanbubie houabl: [lencrnonnsiit poun, @oHA COIUATBEHOTO
ctpaxoBanusi, DoH 0053aTETLHOTO METUIIMHCKOTO CTpaxoBaHus, | 'ocynapcTBeHHBIN (HOHT
3aHATOCTHU HaceleHUs. BHemHM 10T 00513aTebCTBa, BO3HUKAIOIINE B MHOCTPAHHOU BAITIOTE.

Buympennuit oone
00s13aTeIbCTBa, BO3HUKAIONHE B BallfOTe Poccutickoit denepamnum.
TI'apanmuiinoe oosa3amenvcmeo, uau nopyuenue

dopma obecriedenrst 6aHKOBCKOH cCybl. I 0CyAapcTBEHHOE peryInpoBaHue 3aKOHOJATEIBHO
odopmIIeHHas cUCTEMa BHEIITHETO BO3ICHCTBYS Ha MPEANPUSITHE.

TI'ocyoapcmeennoe ¢punancuposanue

MeTo]1 0€3BO3BpaTHOTO MPEOCTaBICHNS (PMHAHCOBBIX PECYPCOB CYOBEKTaM XO35iICTBOBAHUS 32
CYET CpeNCTB OI0/DKETHBIX U BHEOIOKETHBIX POHIOB. [TocpeacTBOM rocy1apcTBEHHOTO
(uHaHCUPOBaHUS TPOUCXOIUT LEJICHANPABICHHOE IepepacnpeieneHie (GUHaHCOBBIX PECYPCOB
MEXAY CyObeKTaMH X031 CTBOBAHMUS.

T'ocyoapcmeennwie 00x00b1

JICHEe)KHbIE OTHOIICHUS 110 MOOUIIM3alKu (PMHAHCOBBIX PECYPCOB B PacloOpsHKEHUE
rOCY/IapCTBEHHBIX CTPYKTYp. [I[pUMEHSIOTCS TpU OCHOBHBIX METOJ1a MOOMIIN3aLINU
TOCYIapCTBEHHBIX JOXOJ0B: HAJIOTH, TOCY/IapCTBEHHBIE 3aiiMbl, SMHCCHUs (OyMaKHO-/IEHEKHAS 1
KpEauTHast).

T'ocyoapcmeennuie 3aiimol

AKOHOMHMYECKUE OTHOLICHUS MEXKIY TOCYJapCTBOM, C OJHOM CTOPOHBI, U FOPUJANYECKUMU U
(bU3UYECKUMH JIUIIAMU C IPYTOH, TPU KOTOPBIX 3aEMIITUKOM BBICTYMAET TOCYAapCTBO.

T'ocyoapcmeennvle MuHuMaiIbHble COUUATIbHBIE CIMAHOAPHbL

YCTaHOBJIEHHBIE 3aKOHOAATENIBCTBOM Poccuiickoit deneparinn MUHIMAIbHBIE HEOOXO0IUMBIC
YPOBHH TapaHTUM COIUATIEHOM 3alIUThI, 00ECIIEYNBAIONINE YIOBIECTBOPEHUE BaKHEUIIINX
noTpeOHOCTEN YeloBeKa.

"enbru. Kpenut. baHKW: KOHCTIEKT JIEKIIHMA

T'ocyoapcmeennwie pacxoonl

JICHEe)KHBIC OTHOIIICHUS, CBSI3aHHBIE C MCMOJBb30BAHUEM LIEHTPATU30BAHHBIX U
JEIEHTPATM30BAHHBIX TOCYIAPCTBEHHBIX CPEJICTB HA Pa3IUYHBIC MOTPEOHOCTH rOCYIapCTRA.
OUHAHCUPYIOTCS TOCYIAPCTBEHHBIE PACXOIbl B TpeX dhopmax: camo(GUHAHCUPOBAHMUS,

OroMKEeTHOr0 (PMHAHCUPOBAHUS, KPEUTHOTO 00ECTICUEHUS.

T'ocyoapcmeennvie gpunancol



cdepa IeHSKHBIX OTHOIICHUH IO TIOBOY pacipeAesieHUs U IepepacpeIeICHs] CTOUMOCTH
00IIIeCTBEHHOTO TIPOJIYKTa U YaCTH HAIMOHAIBHOTO OOraTCTBa, CBsI3aHHAs ¢ (JOPMHUPOBAHUEM
(MHAHCOBBIX PECYPCOB B paCHOPsHKEHHUE TOCYIapCTBA U €0 MPEANPUITHN U UCTIOIE30BaHUEM
rOCYIapCTBEHHBIX CPEJICTB HA 3aTPaThl O PACIIUPEHUIO POU3BOACTBA, YIOBIETBOPEHUIO
pPacTyIIMX COMHAITBHO-KYIbTYPHBIX TOTPEOHOCTEH WICHOB 00IIECTBA, HYXT 0OOPOHBI CTPaHbI H
rocyJIapCTBEHHOTO yrpasieHus. [ ocynapcTBeHHbIe (PMHAHCH (DYHKIIMOHUPYIOT HA
dbenepabHOM, pETHOHAIBHOM M MECTHOM YPOBHSIX U BKIIIOUAIOT OFOKET, BHEOIOIKETHBIC

G OoHIBI, TOCYAApCTBEHHBIN KpeauT, GPUHAHCHI TOCYAAPCTBEHHBIX U MYHUIIUTIAIBHBIX
MPEANPUATHH.

T'ocyoapcmeennulit 6100cem

OCHOBHOH (DMHAHCOBBIH IJIaH FOCYAAPCTBA, UMEIOLUI CHITYy 3aKOHA; YTBEPKAAECTCS
3aKOHOJATEIbHBIMU OPraHAMM BJIACTH — NapiaMeHTamu. B Poccun yrBepkaaercs
INocynapctBennoii Jlymoit u CoBetrom dexnepanuu, noanucsiBaercs [Ipesunentom PO.
BrIpaskaer 5KOHOMHUYECKHE JEHEKHbIE OTHOIICHHUS, OTIOCPEAYIOLINE MPOIIECC 00pa30BaHUS U
MCI0JIb30BAHUS LIEHTPAIM30BAHHOTO (DOHA IEHEXHBIX CPEACTB rocyaapcTsa. bromker
roCy/1apcTBa OCHOBHOE OpyU€e MepepacipeeeHs HAlIMOHAIBHOIO JOXO0A4.

T'ocyoapcmeennuiii 6ned100cemnslit hono

dbopma 00pa3oBaHUs U PACXOIOBAHUS JCHEKHBIX CPENICTB, 00pa3yeMbIX BHE (DeepaabHOTO
OromKeTa 1 Or0KeTOB CyObekTOB Poccuiickont @eneparuu.

T'ocyoapcmeennbwiit Kpeoum

JICHES)KHBIE OTHOIICHM S, BOSHUKAIOIIUE Y TOCYIapCTBA C IOPUANYECKAMHA U (PU3HIECKUMH
JUIIaMH B CBSI3M ¢ MOOMIIM3AIEl BPEMEHHO CBOOOTHBIX JICHEIKHBIX CPEJICTB B PACIIOPSKEHUE
OpPraHoOB TOCYJJapCTBEHHOM BJIACTH U UX UCIOJIb30BaHUEM Ha (PMHAHCUPOBAHUE
roCyJIapCTBEHHBIX pacxo10B. OCHOBHBIMU (hOpMaMu TOCYAAPCTBEHHOTO KPEIUTa SBIISIOTCS
3aliMbl U Ka3HAYEWCKUE CCY/IBI.

T'ocyoapcmeennulit unu MyHUWUNAIbHBLIL 30€M

nepenaya B cooctBeHHOCTh Poccuiickoit deneparmn, cyobekta Poccuiickoit @enepannu uinu
MYHUITUITAILHOTO 00pa30BaHuUsl IEHSKHBIX CPEACTB, KoTophie Poccuiickas Deneparus, cyObeKT
Poccuiickoit deneparuu uiv MyHHUITUTIATBHOE 00pa3oBaHue 00s13yeTcst BO3BPATUTH B TOM K€
CyMMe C YIUTaTO# mpolieHTa (IU1aThl) Ha CyMMY 3aiima.

T'ocyoapcmeennwiii unu MyRuUyuURAIbHbLU 0012

00513aTeNbCTBa, BO3HUKAIOIINE U3 TOCYAPCTBEHHBIX WJIM MYHUIIUTTAIBHBIX 3aiIMOB, IPUHSITHIX
Ha ce0s Poccuiickoit @enepanueil, cyorekroM Poccuiickoit denepaunu nim MyHULIUIIATbHBIM
00pa3oBaHUEM, TAPAHTHH 10 00513aTEILCTBAM TPETHHX JIUI, APYTHE 00s3aTEIBCTBA, a TAKKE
npuHsATHIE Ha cebst Poccutickoii Meneparueit, cyobrektom Poccuiickoit Denepanuu wim
MYHUIUIIAIBHBIM 00pa30BaHUEM 0053aTeNIbCTBA TPETHUX JIUII.

"Nenbru. Kpenut. banku: KOHCIEKT JEKIHM"

T'ocyoapcmeennbwlit punancoevlii KOHMpPOJib
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KOHTPOJIb CO CTOPOHBI OPraHOB BJIACTHU U yrpaBieHus PO u cyorektoB PO, a Takxke
CIECIHAIBHO CO3/IaHHBIX KOHTPOJIbHBIX opranoB (CuerHas manara P®, MunuctepctBo PO mo
HaJjioram u cOopam u Jip.) 3a COOJII0ICHHEM 3aKOHO/IaTeIIbCTBA B Chepe rocyIapCTBEHHBIX
OIO/IKETOB U BHEOIOKETHBIX (DOHIOB, HAJIOTOB, (PUHAHCOBOU JEATENBHOCTU TOCYIAPCTBEHHBIX
YUPEKICHUHN U MPEANPUATHN, OPraHU3alMeH ICHEKHBIX PACUETOB, BEJICHUS y4eTa U
OTYETHOCTH.

Heoumop

JIMLIO, MOTYYUBIIEE MPOAYKINIO UJIN YCIYTy, HO €lle HE OIUIaTHUBLIEE UX.

Jeboumopckasn 3a00.15tceHHoCHb

cYeTa K MOJIYYEHHUIO CYMMBbI, TPUUYUTAIOLIEHCS PEANPUITHIO OT MOKYIaTeNel 3a TOBaphl U
YCIIyTH, IPOJIaHHBIE B KpenuT. B Oanmance mpeanpusiTHs 3aUChIBAIOTCS KaK TEKYIIHE aKTUBHI.

/esanveauusn

O(i)I/IHI/Ia.]'H)HOG IMOHM>KCHUEC KypCa HallMOHAJIBLHOM BaJIOTHI IO OTHOIICHHUIO K HHOCTPAaHHBIM
BaJIFOTaM.

Jenexcnan eounuua

YCTAHOBJICHHBIN B 3aKOHOAATEIIbHOM MOPSIAKE NCHEKHBIN 3HAK, CIYKAIIUK AJ1s1 COU3MEPEHUS U
BBIPKECHUS LIEH BCEX TOBAPOB U YCIYT, ABJSIONIUNACS JIEMEHTOM JICHE)KHOW CUCTEMBI.

[enesxcnan macca

COBOKYITHOCTH MTOKYTATEIbHBIX, MJIATEKHBIX U HAKOTUICHHBIX CPEJICTB, 0OCTYKHBaOIIIas
SKOHOMMYECKHE CBSI3U U NIpUHAAJIeKaIas (U3NUYECKUM U FOPUIUIECKUM JIUIAM, a TaKKe
rocynapctBy. MI3MeHeHe AEHEKHOU MacChl U3MEPSIETCs ICHE)KHBIMU arperaTramu.

Hemnune

IMpaKTUKa, UCIoJIb3yeMas B Me)KﬂYHapOIIHOﬁ TOPTOBIJIC, KOT'Ia TOBAP HA SKCIIOPTHOM PBIHKC
IpoaacTCA 10 HCHE HHUXKE BHYTpeHHeﬁ HCHBI JAHHOT'O PBIHKA B HEIAX IMOJABJICHUA KOHKYPCHTOB.

Hugppacmpyxkmypa

KOMILIEKC OTpaciiell X03sAHUCTBa, 00CTY)KUBAIONIUX MTPOMBINUICHHOE (MM KaKoe-Tn0o JApyroe)
MPOU3BO/JICTBO, a TAKXKE HaceleHue. BkitoyaeT TpaHCoOpT, CBsA3b, TOPTOBIIIO, MaTEPUAIBHO-
TEXHUYECKOE 00eCTIeUeHNEe, HayKy, 00pa3oBaHue, 3IpaBOOXPAHCHHE.

Hnomexa

clla4ya HEeJIBMXKMMOCTH, 3€MJIU B 3JI0T JJIs MTOJIyYeHUsI KPEIUTHOM CCy/IbI IO 3aKJIaIHYIO.
Kanuman

CTOMMOCTb, ITyCKaeMasi B 000pOT JUIsl OTY4YEeHUs IPUOBLIH.

Kanuman ooopommnutii



4acTh KaluTaa, HampasisieMas Ha GopMHpOBaHUE OOOPOTHBIX CPEICTB U BO3BpaIliacMas B
TEUEHHE OJHOTO MTPOU3BOACTBEHHOTO IIUKIIA.

Kanuman ocnoenoii

4acTh KaluTasa, HallpaBJICHHAs Ha (GOPMHUPOBAHNE OCHOBHBIX MPOU3BOJICTBEHHBIX (DOHIOB U
y4acTBYIOIIasi B TPOU3BOJICTBE JIUTEILHOE BPEMSI.

Kanumanvnoe cmpoumenscmeo

IPOIIECC CO3/IaHUS U COBEPLICHCTBOBAHUS OCHOBHBIX (DOH/IOB IIyTEM CTPOUTENIHCTBA HOBBIX,
PEKOHCTPYKIIMH, PACIIUPEHUS, TEXHUUECKOTO MEPEBOOPYKEHHUS U MOIEPHU3ALINH
JENCTBYIOLUX.

Kanumanvnuie 610o1cenusn

3aTpaTbl MAaTEPUAJIbHBIX, TPYJAOBBIX U IEHEKHBIX PECYPCOB, HAIIPABJICHHBIE HA BOCCTAHOBIICHUE
Y IPUPOCT OCHOBHBIX (POHJIOB.

Knupune

cuctemMa O€3HAJIMYHBIX PACYETOB 3a TOBAPHI, LIEHHbIE OyMaru u yciuyru. OCHOBaH Ha 3a4yeTe
B3aMHBIX TPEOOBAHUI U 00S3aTENBCTB.

Kommepueckuit 6ank

KpeauTHasA opraHu3anusa, UMCromasa JJMICH3UI0 Ha OCYIICCTBIICHUC OaHKOBCKHMX OHepaI_[I/Iﬁ B
OEIAX U3BJICUCHU S HpI/I6BIJ'H/I.

Kommepueckuii kpeoum

TOBapHasi popma KpeanuTa, BOZHUKAOIIAS IPU OTCPOUKE TUIATEkKa, JOJITOBOE 00513aTeIbCTRO,
0(OPMIICHHOE BEKCEJIEM.

"enbru. Kpenut. baHku: KOHCTIEKT JEKIIHM"

Kommepueckuit pacuem

METO/I BEJICHUS X031 CTBA, 3aKIIFIOYAOIIHNICS B COUBMEPCHUH B JCHS)KHOUW (hopMe 3aTpar u
PE3YNIbTATOB JEATEILHOCTH; €TI0 LEIbIO SBISIETCS MOTYyYeHHEe MaKCUMyMa MPUObUTH MPU
MUHUMYME 3aTpat. KomMepueckuil pacyer npesmnoaraet 00s13aTeIbHOe NOJTy4eHHe MPUObLITN U
JIOCTATOYHOTO IS ITPOJIOJDKEHUS X035IHCTBOBAHUS YPOBHSI pEHTA0CIIEHOCTH.

Koneepcus

MIEpEOPUCHTALMS IPEANPHUATUSA HAa IPOU3BOICTBO NPOAYKIIMHU ITPUHIIUITHAIBHO APYTrOro THUIIA.
Koneepmupyemocmo éanom

CIIOCOOHOCTh OJHOM BaJIIOThl 0OMEHMBATHCS Ha IPYTyro BaIOTY. KOHKYpEeHTOCIOCOOHOCTh
CIIOCOOHOCTBH OCYIIECTBIISITh CBOKO JIEATEIHHOCTD B YCIOBUAX PHIHOYHBIX OTHOIICHHUH 1

IMOJIy4aTsb IIpU 3TOM HpI/I6BIJ'IB, JA0CTAaTOYHYIO IJIs1 HAYYHO-TCXHUYCCKOI'0 COBCPIICHCTBOBAHNA
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IIPOU3BO/ICTBA, CTUMYIUPOBAHMS PAOOTHUKOB U NOJAEPKAHUS TPOTYKIIMHA Ha BBICOKOM
Ka4eCTBEHHOM ypPOBHE.

Konconuoupoeannwtii 6100>cem

CBOJI OIO/DKETOB BCEX YPOBHEH 0o KeTHOM crucTeMbl Poccutickoit denepanuu Ha
COOTBETCTBYIOLLIEU TEPPUTOPHUH.

Konmponvnulii nakem axyuii

J0JIsT 001IeH CTOMMOCTH (KOJIWYECTBa) aKIHMH, TTO3BOJISIONIAS UX BjaJebllaM KOHTPOJIUPOBATh
JeSATETLHOCTh BCETO aKIIMOHEPHOTO 00IIIeCTBa.

Konuepn

00BEIMHEHNE CAaMOCTOSTEIIBHBIX MPEINPUATHN Pa3IMIHBIX OTPACIel, CBI3aHHBIX COBMECTHBIMU
pa3paboTKaMH, MOCPEJCTBOM CUCTEMBI YUaCTUH, MATEHTHO-TUIIEH3UOHHBIX COTJIAIICHUH,
(dbuHaHCHPOBAHUS, TECHOTO MPOU3BOJACTBEHHOTO COTPYAHUYECTBA.

Konueccusn

paspelieHue 0JJHUM roCyAapCTBOM JAPYTUM rOCyiapcTBam, uX (prupmMaM U 4aCTHBIM JIUIIAM
MIPOBOJUTH MPOU3BOICTBEHHO-IKCIUTYaTAllMOHHYIO IESITEITbHOCTh B COOTBETCTBUH C
KOHIIECCUOHHBIM JIOTOBOPOM. B JI0roBope 0 KOHIIECCHH MOXKET MpelycCMaTpUBaThCs caava B
AKCIUTyaTaIMIO TOCYIAPCTBOM 3a IUIATY HE TOJIBKO MPEANPUATHM, HO, TTIABHBIM 00pa3oM, 3eMJTn
C MpaBOM JOOBIYM MOJIE3HBIX UCKOMTAEMBbIX.

Koceennvie nanozu

HaJIOTH, B3UMaeMble B BUJIC HaI0ABKH K IIEHE TOBapa.

Kpamxkocpounvie akmueni

NICHEe)KHAsE HATMYHOCTh U aKTUBBI, KOTOPHIE B OJIMKalIiee BpeMs MOTYT ObITh IIEpEBEICHBI B
JNEHEeXHYI0 (hopMy MM OyIyT UCOJIb30BaHbI B Onmxkaiiiem OyayiieM, OObIYHO B TEUEHUE TOJ1a.

Kpamxocpounvie ob6azamenscmea

00513aTeNbCTBA, CPOK MOTAIMICHUS KOTOPBIX HACTYIAET B TEUEHHE KOPOTKOTO MPOMEXKYTKa CPOKa,
00BIYHO B TIIpeiesiaX OJTHOTO roJia.

Kpamkocpounwvie punancoswie 10icenus

(uHAHCOBBIE BJIOKEHHUS, PACCUNTAHHbIC HA KOPOTKUN MEPHO/I, BRBICOKOJIMKBUIHBIC IEHHBIC
Oymaru, B TOM 4HCJI€ KPaTKOCPOUYHbIE Ka3Haueiickue 003aTeNnbCTBA FOCY1apcTBa, OOIUT Ay,
aKIUH, BpeMeHHas ((MHAHCOBAsI TIOMOIIb IPYTUM MPEIIPUSTHSIM, IETO3UTHBIC CEPTHPUKATHI,
MOJYYEHHbIE KPATKOCPOUHBIE BEKCEIA.

Kpeoum

JIBM)KEHUE CCYHOTO KaluTala, OCYIIeCTBIsEMOE Ha HadallaX 00eCleueHHOCTH, CPOYHOCTH,
BO3BPATHOCTH U TJIATHOCTH. BhIMonHsIeT PyHKIMM nepepacipeneseHus: CPEeACTB MEXIY



XO35IICTBEHHBIMH CYOBEKTaMH; COJAEHCTBYET IKOHOMMH U3/IEPKEK 0OpallleHUs; YyCKOPSIET
KOHIIEHTPALMIO U NEHTPAIU3ALMIO KalluTalla U CTUMYJIMPYET HAyYHO-TEXHUYECKUI MpoTpecc.

Kpeoumnaa kapmouka

MMEHHOM JEHEKHBIA IOKYMEHT, BBIMYIIEHHBIN KPEIUTHBIM YUPEKICHUEM, KOTOPBII
YIOCTOBEPSIET HAJMUKE B ’TOM YUPEKJICHUHU CUETa KIIMEHTa U IaeT MPaBO Ha MpUOOpeTeHNE
TOBAPOB U YCIYT B POSHUYHON TOPTOBOM CeTH O€3 OTUIaThl HATMYHBIMU JICHBI AMH.

"Jlensru. Kpenur. bBaHKu: KOHCTIEKT JeKIui"

Kpeoumnuie oenveu

JIEHbI'U, IOPOKJACHHBIE Pa3BUTUEM KPEAUTHBIX CBA3EH U BBIPAKAIOIINE OTHOIICHUS MEXKTY
KpEAUTOPaMH | 3aeMIIUKaMu. K HIM OTHOCSITCSI BEKCes, 0aHKHOTHI, YeKH, OAHKOBCKHUE
KPEIUTHBIE KaPTOUKH.

Kpeoumosanue

oaHa u3 (popm HPUHAHCOBOTO O0OECIIEUEHHUS BOCIIPOM3BOJICTBEHHBIX 3aTPaT, MPU KOTOPOH
pacxozpl CyOBeKTa X0351iICTBOBAHUS TOKPHIBAIOTCA 3a CUET OAHKOBCKUX CCY/, MPEA0CTABISEMBIX
Ha Hayajax IJIaTHOCTH, CPOYHOCTH M BO3BPATHOCTH.

Kpeoumopckasn 3a0onxcennocma

33JI0J>KEHHOCTh, BO3HUKAIOLIAs [IPU PACUETaX C MOCTABIIMKAMH; BPEMEHHOE UCIIOJIb30BAHUE B
JEHE)KHOM 000pOTEe MPENPHUATHS CPEACTB KPEAUTOPA.

Kpu3uc naamexcecnocooHocmu

B3aMMHBIE HETIaTEXXU MPEANPUITHH, BbI3BaHHbBIC ACPUIIUTOM HATMYHOW WM OE3HATMYHON
JICHE)KHOM MacCHhI.

Kynon

OTPE3HOM TaJIOH IIEHHOW Oymaru (akiuu, 0OJUTaluu), JArOIIKUK ero BIaesbIly IPaBo MOJYYHTh
B YCTAaHOBJIEHHOE BpEMs ONIPEACIICHHbIN JOXO0/ B BUJE MPOLIEHTOB U JIMBUICH/IOB.

Kypc akyuii, oonuzayuit u opy2ux yeHHvlx oymaz

LI€Ha aKLUH, APYTUX LEeHHbIX OyMar Ha ¢poHA0BOM Oupsxe. Kypc npsmo nponopuuoHaieH
pa3mepaM JUBHUAEHAA, IPOIEHTA U HAXOIUTCS B 0OpaTHOM 3aBUCUMOCTH OT BEJIMYUHBI CCYTHOTO
IPOILICHTA.

Jukeuonocmov akmueoeé

BeNMYMHA, oOpaTHasi BpeMeHH, He0OX0IMMOMY IS IPEBPAIICHHs NX B ACHBTH. UeM MeHbIIIe
BpPEMEHU MOHAO00UTCS JJIs IPEBPAILICHUs] aKTUBOB B JICHBI'M, TEM OHH JIMKBU/IHEE.

Jlukeuonocmu 6ananca npeonpuamus
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CTETICHb TIOKPBITHS 0053aTeITBCTB MPEIIPHUATHS €T0 AKTUBAMHU, CPOK MPEBPAIICHUS KOTOPHIX B
JIEHBI'W COOTBETCTBYET CPOKY MOTAIICHUS 00S3aTEIHCTB.

Jluxkeéuonocmov npeonpusmus
CITOCOOHOCTH CYOBEKTa X035MCTBOBAHHUS B JIFOOOH MOMEHT COBEPIIATh HEOOXOIUMBIC PACXO/IbI.
Jumum KanumaavbHblX 610)CEHUT

IIPEACIIbHBIA pa3Mep KalUTaJIbHbIX BJIOKEHNAN HA 3aIUIAHUPOBAHHBIN BBOJI B IEUCTBUE
MOIIHOCTEM HJIM Ha CO3/IaHNE HOPMATUBHBIX 3a/1€J10B KalIUTAIBHOTO CTPOUTENIBCTBA.

Jumum Kpeoumosanusn

npeesbHasi CyMMa BbIIaud KpEeIUTa UM OCTAaTKOB 33/10JDKEHHOCTH B IUIAHOBOM MEPUOJIE.
Juuenzusn

CrielUagIbHOE pa3pelieHue I0PUIUIECKOMY JIUIY YIOJIHOMOYEHHBIX HA TO FTOCYJaPCTBEHHBIX
OPraHoB OCYILIECTBIISITh KOHKPETHbIEC, OTOBOPEHHBIE 3aKOHOM XO35IICTBEHHbBIE OTIEpaluH,
BKJTIIOYAsl BHEITHETOProBhI€ (IKCIIOPTHBIE U MMIIOPTHBIE).

Meouyunckoe cmpaxosanue

dbopMa corManbHOM 3aIIUTHl MHTEPECOB HACEIICHUS B OXpaHEe 37J0POBBSI; CBSI3aHO C
KOMIIEHCAI[UEN PacX0 0B TPAXK/IaH M0 MEAUIIMHCKOMY OOCITY>)KMBAaHHUIO U MHBIX PACXO0B TI0
MOJICPAKAHUIO 37]0POBBS.

Meouuunckoe cmpaxosanue

dbopma colraibHON 3aIIUThl MHTEPECOB HACEJIEHUS B OXpaHe 370poBbs. ['apaHTupyeT
rpakJiaHaM MOJy4eHHE MEIUIIMHCKON MOMOIIIM MPYU BO3HUKHOBEHUH CTPAXOBOTO CIyYasi.
[TpoBoauTcs B 1ByX (hopMax 00s13aTeIbHON U JOOPOBOJILHOM.

Mecmmuvie nanozu u cooput

HaJIOTH U C60pBI, YCTAaHABJIIMBACMBIC IIPCACTABUTCIIbHBIMHA OpraHaMi MCCTHOI'O CaMOYIIpaBJICHUA
CaMOCTOATCIBHO B COOTBECTCTBHU C (beﬂepaJIbeIMI/I 3aKOHaMHM.

Mecmmuvie ghunancol

COBOKYITHOCTD JCHCKHBIX CPCICTB, (bOpMI/IpyeMBIX H UCIIOJIB3YCMbIX IJI pCHICHUS BOIIPOCOB
MCECTHOI'O 3HA4YCHU.

"Nenbru. Kpenut. banku: KOHCTEKT JEKIHM"
Mecmmubwtit 610021cem

6IOI[)KCT MYHUIUIIAJIIBHOT O 06p330BaHI/I$I, (bOpMHpOBaHI/Ie, YTBCPKIACHUC N UCITIOJTHCHUC
KOTOPOro OCYIICCTBJIAIOT OPraibl MECTHOI'O YIIPABJICHUS.

Haxnaonwie pacxoowt



pacxo/ bl Ha XO3SMCTBEHHOE 00CTY)KHBaHUE TIPOM3BOJICTBA U YITPABJICHHUE MPEATPUITHACM,
SIBJISTIONIIAECS TIOTIOJTHUTEIIbHBIMUA K OCHOBHBIM 3aTpaTaM M Hapsly ¢ HUIMHU BKJIFOYacMbIC B
U3JICPKKU MMPOU3BOJICTBA.

Hanuuno-oeneixncnoe oopauienue

JBIDKCHHME HAIMYHBIX JIEHET B cpepe oOpallieHus ¥ BBIMTOJTHEHUSI UMH JIBYX (DYHKIIMIA: CPE/ICTB
oOpailleHus U CpeCTB maaTexa. Hanor o0s3aTebHBIN B3HOC TJIATENBIINKA B OIOJKET U
BHEOIOKETHBIE (DOHJIBI B OTIPEIETICHHBIX 3aKOHOM pa3Mepax U B YCTAaHOBIICHHbBIE CPOKHU.
Bripakaer neHexxHbIE OTHOIICHHUS, CKIIAABIBABIINECS Y TOCYIApCTBA C IOPUINICCKUMHE H
(U3UYECKUMH JINIIAMH B CBSI3U C TIEPEPACIIPEICTICHUEM HAIIMOHAIBLHOTO J0X01a U
MoOuHM3anuei PUHaAHCOBBIX PECYpCOB B OIO/IKETHBIEC U BHEOIODKETHBIE (POHIBI TOCY1apCTBA.
Hanozosan cucmema

COBOKYITHOCTb Pa3HbIX BUJIOB HAJIOTOB, B IOCTPOEHUU U METOJIaX UCUUCTIEHUS KOTOPBIX
peanu3yroTcs onpeeaeHHble TPUHIUIBL. COCTOUT U3 MPSIMBIX M KOCBEHHBIX HAJIOTOB; MPSMbIE
YCTaHaBIIMBAIOTCS HETIOCPEACTBEHHO Ha JOXO] FJIM UMYIIECTBO HAJIOTOIIIATEIBIINKA, BTOPhIC
BKJTIOYAIOTCS B BHJIC HaJI0OABKH B IIEHY ToBapa (Tapuda Ha YCIIyTY) H OTUIAYHBAFOTCS
notpedurteneM. B cocTaBe KOCBEHHBIX HAJIOTOB BBIICISIOT: aKIIU3bl, PUCKATbHBIE MOHOTIOJIUH,
TaMO>KE€HHBIE TOILIUHBI.

Hanozoevie kanukxy vl

OHpGIICJ'IGHHBIfI nepuoa BpCMCHH, B TCUCHUC KOTOPOI'O INIATCIBIIUKY IMPEAOCTABIISICTCA JIBI'OTA B
BHC OCBO60)KZ[€HI/I$I OT yILIaThbI HaJIora.

Hanozoevie nvcomot

ITOJIHOC UJIM YaCTHUYHOC OCBO60>KZICHI/IC HAJIOTOIUIATCIIBIMUKOB OT YIUUIATHI HAJIOTA B
COOTBCTCTBHH C HeﬁCTBYIOHIHM 3aKOHOAATCIbCTBOM.

Hanozoevtit konmponw

CIIELUAIU3UPOBAHHBIN KOHTPOJIb CO CTOPOHBI TOCYJAPCTBEHHBIX OPraHOB 3a COOJII0ICHHEM
HAJIOTOBOT'0 3aKOHOAATENbCTBA, MPABMILHOCTHIO UCYUCIICHHH, TOJTHOTON U CBOEBPEMEHHOCTHIO
YIUTaThl HAJIOTOB U JIPYTUX 00s3aTENbHBIX IJIATEXKEH IOPUANICCKUMU U (PU3UIESCKUMU JTHIIaMU.
Hanozoewtit kpeoum

0J/IHA U3 HAJIOTOBBIX JIbIOT, COCTOSIIIAsl B OTCPOYKE B3UMAHUS HAJIOTa.

Homunan

HOMUHAJIbHASI WJIK OCHOBHAsI CTOMMOCTB (B OTJIMYKME OT PHIHOYHOW CTOMMOCTH), YKa3aHHas Ha
aKuuu, oOJUramnuy, BeKcemne, Kyrmone, 0aHKHOTE WJIHM IPYTrOM HHCTPYMEHTE.

Homunanvnas cmoumocms akyuu
JIOJISI B aKIIMOHEPHOM KamuTalie KOMIIaHUM, 0003HaueHa Ha JIUIEBOM CTOPOHE aKITUH.

Hopma amopmu3zayuu
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IPOIIEHT OT CTOMMOCTH OCHOBHOTO KaIllUTalla, KOTOPBI €XKErOHO BKIIOYACTCS B CE0ECTOMMOCTh
IPOU3BEIICHHOMN MPOIYKIHH (YCIIyT).

Oobecneuennocmsv Kpeouma

BU/JIbI ¥ (DOPMBI TApAHTUPOBAHHBIX 00SI3aTCIILCTB 3aCMINKMKaA Tepe] KpeauTopoM (OaHKOM) I10
BO3MEIIIEHUIO CYyMMBI 3a€MHBIX CPEACTB (KpeanTa) B CIyJasx MX BO3MOKHOTO HEBO3BpaTa
3aEMIIUKOM.

Obnuzayuu

IIEHHbIC OyMaru, MpUHOCSIIME J0X01 B hopMe MpoIieHTa. BhITycKarTcs rocyaapcTBEHHBIMU
OpraHam JJjis MOKPBITUS OFO/PKETHOTO AehUIINTA U aKITMOHEPHBIMU 00IIIECTBAMU B LIEIISAX
MOOWMIIM3AINH KanmuTala. B oTaudue oT akiuii Ha 00JIUTAIMAX YKa3aH CPOK MX MOTaIICHUSI.
"enbru. Kpenut. baHky: KOHCTIEKT JIEKIIAH

Oonuzayuu 20cyoapcmeeHHbIX 3aiM08

KpaTKO— M JOJITOCPOYHBIE IIEHHbIE OyMaru, Belllyckaemble MuHUCTEpCTBOM (rHaHCOB PD mitst
NPUBJICUEHUS CPEJICTB MHBECTOPOB U BBINOJIHEHHS TOCYJApCTBOM CBOUX (DYHKIIUHA.

Oobnuzayuu coepezcamenvHo2o 3aiuma

ToCyAapCTBCHHBIC LICHHLIC 6YMaFI/I, BBIITYCKACMBIC JJISI ITPUBJICHCHUSA CPEACTB HHBCCTOPOB, HO
MpCAHA3HAYCHHBIC B OCHOBHOM IJIA pasMCIICHUA CPCANU HACCIICHUS .

Obopommnule cpeocmea

JICHE)KHBIE CPEJICTBA, aBAHCUPOBAHHBIE B 00OPOTHBIE MPOU3BOACTBEHHBIE (DOHABI U (POHIBI
oOparienust. OGOPOTHBIE TPOU3BOJACTBEHHBIE (DOHABI MTPEICTABICHBI TAKUMH AKTUBAMH, KaK
ChIpbE, MaTepuaibl, TOILUIMBO, Tapa, HE3aBEPILIEHHOE POU3BOJICTBO, PACXO/bI OYAyIINX
HepUOJIOB U 1p.; GOHABI OOpaIeHHs TOBapaMu (Ha CKJIaJie ¥ B OTTPYy3Ke) U ICHEKHBIMU
cpencTBamH (B Kacce MPEANPUATHS, HA €M0 PACUETHOM CUCTE U JPYTHX CUCTaX, B pacyerax).

Oobopommubtii Kanuma

JIOJISI KaluTajia IpeANpUsTHS, BIOKEHHAsI B TEKYIIIUE aKTHUBBI, (PAKTUIECKH BCe 000POTHBIE
cpenctBa. YucThiit 000POTHBIN KammUTaI MPEACTaBISET COO0M Pa3HUILY MEXKITY TEKYITUMU
AKTUBAMH M TEKYITUMH (KPaTKOCPOYHBIMH) 005A3aTEIbCTBAMH.

Oocnyscusanue 0onza

BBITLIaTa MIPOIICHTOB | MOTAIIEHUE OCHOBHON CYMMBI JIOJITA 33 OTPECIICHHBIN OTYSTHBIN
TIEPHO/I.

OKynaemocmb KanumaiabHbIX 6/10HCCHUI
IIOKa3aTcJib 3(1)(1)GKTI/IBHOCTI/I KallUTaJIbHBIX BHO)KCHHﬁ, OIIPEACIIAICMBIX KaK OTHOUICHHC

KaUTATbHBIX BIOKEHUN K SKOHOMHYECKOMY dPPEKTy, MOTydaeMoOMy OT UX UCIIOJIb30BAHUS B
poLecce IPOU3BOJICTBA.



Onepamuenoe ynpasienue

yIIPaBICHUE UMYILECTBOM MPEANPUATHS, (UHAHCHPYEMOTO COOCTBEHHUKOM.
Onnama mpyoa

(bopmMa JEHEKHOT0 WM HATYPaIbHOIO BO3HAIPAXICHUS PAOOTHHKOB.
Onmoesas (omnycknas) uena

OIITOBAs LICHA NMPEANPUATHS WIIH [IEHA U3TOTOBUTENS TPOAYKIMH, 10 KOTOPOU TOBAPHI
peAU3YIOTCS APYTUM NPEANPUATUIM U OPTaHU3ALUSIM.

Onyuon

MIPABO MOKYIKHU WM MPOIaXKU aKIIUK 10 PUKCUPOBAHHOM IIEHE B TCUCHUE YCTAHOBJICHHOTO
CpOKa.

OcHogHble Henpou3800cmeeHHbvle POHObBL

PEIMETHI [UTUTEILHOTO TOJIb30BaHUs, 00CTYKUBAIOIINE B 00IIECTBE HEMPOU3BOICTBEHHOE
notpebsienne. K HUM OTHOCSATCS JKUJTbIE 3/JaHUs, TOJTUKIMHUKH, KITYObl, CAHATOPUH, CTAIUOHBI U
T.I1., HAXOJsAMecs Ha OalaHce MPEANPUSITHS.

OcHogHble npou3800cmeeHHble YOHOb

cpeacTBa Tpyaa (3IaHus, COOPYKEHHUs, MAIIMHBI U 000PYyJI0BaHKE, TPAHCIIOPTHBIC CPEJICTBA
Jp.), ¢ IOMOIIBIO KOTOPBIX M3TOTABIMBACTCS MPOAYKIKs. OHU CITyXaT JUIUTEIbHBIN CPOK,
COXPAHSIOT B MPOIIECCE TPOU3BOJICTBA CBOIO HATYPATBHYIO (JOPMY M TIEPEHOCST CBOIO
CTOUMOCTH Ha TOTOBBIN NIPOYKT YaCTIMH, IO Mepe u3Hoca. [lonomHsaroTcs 3a cuer
KalUTaJIbHBIX BIOKEHUH.

Ocnosnbvle cpeocmea

JACHCKHBIC CPCACTBA, NTHBCCTUPOBAHHBIC B OCHOBHBIC (1)OHZ[BI IMPOU3BOJACTBCHHOTO U
HEIIPOMU3BOJCTBCHHOI'O Ha3HAYCHMS.

Ocmamounasa cmoumocmsp

pa3Hulla MEXy MEPBOHAYATBHOW CTOMMOCTBIO OCHOBHBIX CPEJICTB U CYMMOI B3HOCA, CyMMa,
KOTOPYIO MPEANPHUATHE PACCUNTHIBACT MOJIYYHUTh OT MPOJIaKU aKTUBOB (OCHOBHOIO KaIlUTala) B
KOHIIE MOJIE3HOTO CPOKA UX CITYKOBI.

Omcpouennulii naamesxc

4acTh COTJIACOBAHHOM IIEHBI, KOTOpasi Oy/IeT BhITUIaYCHA B 3apaHee YCTAHOBICHHOE BPEMsI B
Oymymiem.
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Odpuop

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



OTpaHUYCHHBIC TEPPUTOPHUH, B KOTOPHIX JIEHCTBYIOT 0CO00 JIHTOTHBIE SKOHOMHYECKHUE YCIOBHSI.
Tax e, KaKk ¥ «HaJOTOBBIC TaBAHUY, SABJISIOTCS PA3HOBUIHOCTHIO CBOOO HBIX SKOHOMHYECKHX
30H.

Ouenka ¢ponoos

CTOMMOCTHOE BBIpaK€HUE (DOH/IOB, UCIIOJIH3YEMOE B OYXTaJITEPCKOM OTUYETHOCTH.

Quepeonocmuv nnamediceil

yCTaHOBIIEHHAS TTOCIIEJI0BATEILHOCTD CIIMCAHUS CPEJICTB CO cUeTa MPEANPUITHS TPU HATUIUU
HECKOJIbKUX CPOYHBIX M TPOCPOUYCHHBIX TUIATEKEH M HETOCTATOYHOCTH CPEACTB JJISI UX TTOJTHOTO
MOTaIICHUSL.

Ilencusa

TrapaHTHPOBAHHAsA CKCMCCAYHA BbIIIJIaTa JCHCKHBIX CYMM JJIsSI MATCPHUAJIBHOT'O oOecIieueHus
T'paxXIdaH B CBsA3U CO CTAPOCTHIO, THBAJIMTHOCTBIO, BBICJ'IYFOﬁ JICT U CMCPTHIO KOPMUJIbLIA.

Ilepesoonuiii eexcenvy (mpamma)

MUCHbMEHHOE PACIOPsDKEHUE OJTHOTO JinIa (BeKceaeaaTelis) Apyromy Juiy (MIaTebIInKy) o
BBITIIATE 110 TPECOOBAHUIO MJIM HA OTIPEICIICHHYIO J1aTy YKa3aHHOM B BEKCEJIe CYMMBI JICHET
TpeTheMy uiy (OeHeuIMapy) Win MPeabIBUTEIIO TAHHOTO BEKCEIS.

Hepemro YeHUEé Kanuma.na

npekpanieHue GUHAHCUPOBAHUS B OJHOU cepe NeATENbHOCTH U OTKPhITHE (PMHAHCHPOBAHUS
HOBBIX c(pep MeATeTLHOCTH.

Ilepeoyenka gponoos

M3MEHEHHUE CTOMMOCTHOM OIIEHKH ()OHJIOB 1101 BIMSTHHEM IICHOBBIX U MHBIX (PaKTOPOB,
OTIPECISAIONINX YCIOBUS BOCIIPOU3BOICTBA.

Hepecmpaxosauue

oco0ast popMa CTpaxoBaHUs, TO3BOJIAIONIAS PACTIPEACIIUTh KPYITHBIE PUCKH MEXTy MHOTUMU
CTPaxOBBIMU OpPraHU3ALUSIMHU.

Ilepuoo oxkynaemocmu

BpeMs1, HEOOXOAMMOE ISl TOTO, YTOOBI CyMMa, MHBECTUPOBAHHAs B TOT WJIM UHOM MPOEKT,
IIOJIHOCTBIO BEPHYJIACh 3@ CUET CPEACTB, OJYUEHHBIX B PE3Y/IbTaTE OCHOBHON AEATEIBHOCTH 110
JAHHOMY MPOEKTY.

Ilnanuposanue

npoliecc, o0ecreunBaroLil coOaTaHCUPOBAaHHOE B3aUMOJIEHCTBHE OTIENIBHBIX BUIOB PECYPCOB B
pamKax BHIOpaHHOI0 OOBEKTA YIPABIEHUs, YCTAHABIMBAIOIIMNA MPOOPLIMHI U TEMIIbI pOCTA.

Ilhamesicnoe nopyuenue



pacUeTHBIN TOKYMEHT, BBIITMCHIBAEMBIN IIATSIIBITUKOM, COJEPIKAIINA YKa3aHHe 0aHKY O
MEPEUYUCIICHU U OTIPEACIICHHON JEHEKHOM CYMMBI CO CU€Ta IUIaTeNbIIMKa Ha CYET MOTy4YaTes,
MIPUMEHSIETCS B pacueTax 1o TOBAPHBIM U HETOBAPHBIM OMEpallUsiM, aBAHCOBBIM ILIATEXKAM.

IInamescnoe mpeoosanue

pPacUYETHBIN TOKYMEHT, BBIMHCHIBAEMbBIH MOCTABIIIMKOM, COJIEpKAIINi YKa3aHue OaHKY MOJyYUTh
MPUYUTAOUIYIOCS €MY ICHEKHYIO CYMMY OT IUIaTEIbIIUKA HA OCHOBAHUN COOTBETCTBYIOIIHNX
JIOKYMEHTOB, CBUAETEIbCTBYIOLINX O COBEPIICHHBIX ONEPALIHSIX.

Ilnameosicnoe mpebosanue-nopyuenue

pacYEeTHBIN TOKYMEHT, BBIMMUCHIBAEMbBII MOCTABIIIMKOM, COJIepKAIIUi TpeOOBaHKE K MOKYIMATEIIO
OTUIATUTh HA OCHOBAHWY HAMPABIICHHBIX B 00CTY)KUBAIOMINK OAHK TUIATEIIBIIUKA PACYCTHBIX U
OTTPY304HBIX JOKYMEHTOB CTOMMOCTB IOCTABJIECHHOM 10 JJOTOBOPY MPOAYKIIMH, BBIIOTHEHHBIX
paboT, OKa3aHHBIX YCIYT.

IThameosicnwiii 6ananc

COOTHOIIEHHUE IUIATEKEN, TPOU3BEACHHBIX CTPAHOM 3a TPAHULIEH, U ITOCTYIUIEHUN, OJIY4EHHBIX
CHO M3-3a TPAHUIIBI 32 ONPECIICHHBIN IEPUO] BpeMeHH (Mecsiil, KBapTal, OJIyroaue, To/).
Bxorouaet ToproBeiii 6anaHc, OTpakaroluii COOTHOIIIEHWE CTOMMOCTH IKCIIOPTa U UMIIOPTa
TOBApOB CTPaHBI 32 COOTBETCTBYIOIIHMI MTEPHO/I, OaTaHC YCIYr M1 HEKOMMEPUYECKHX IiaTexeid. B
COBOKYITHOCTH OHHM 00pa3yIoT IJIaTEKHBIN OajlaHC 10 TEKYIIUM oreparusm. OOIuii miaTeXHbIi
OanaHc cTpaHbl 00pa3yeT IUIATEXKHbBIN 0alaHC MO TEKYIIUM OIepanysaM 1 0amaHC JBUKEHUS
KalUTaJIOB U KPEIUTOPOB, a TAKKE JBUIKEHUE 30JI0ThHIX M BATIOTHBIX pe3epBoB. O0IIee calb1o
TTaTexXHOTo Oanmanca Poccun 3a mocnemnue oAbl IBISETCS OTPUIIATEIBEHBIM, 9TO OOBSICHICTCS
OTPHIIATEIIBHBIM CAJIBJI0 TI0 OaaHCy JBIKCHHS KAlUTAJIOB U KPEIUTOB MEKy CTPaHAMH.
"Henbru. Kpenut. banku: KOHCTIEKT JEKIHM"

Ilnamestcnolit 060pom

COBOKYITHOCTb BCEX JICHEXKHBIX MJIATEkKEW B IKOHOMUKE CTPAHBI.

Iloopao

JIOTOBOP, TI0 KOTOPOMY OZ[HA CTOPOHA (MMOAPAIUNK) 00A3yeTCs Ha CBOM PUCK BBIIOIHSATH
KOHKPETHYIO paboTy 10 3aIaHUIO0 JAPYroi CTOPOHBI (3aKa3unKa).

Iopmdens

COBOKYITHOCTH LIEHHBIX Oymar, KOTOPIMU Ha KOHKPETHYIO JIaTy BIAACET MPEANPUATHC;
pe3ynbTaT (MHAHCOBBIX BIOKEHUM.

Ilopmdenv yennvix oymaz

BJIOKCHHS B IICHHBIC 6YMaFI/I Pa3HOro BUaa, pasHoro Cpoka ,Z[eﬁCTBH}I u paSHOﬁ JIMKBHUJHOCTH,
YIIPABISIEMBIC KaK €AUHOC LIEJIO0C.

Ilocooue

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



peryispHasi Wik €IMHOBPEMEHHAsI ICHEKHAs BIIIIATA, MPEAOCTaBsieMast TpaXkaHaM CTpaHbI B
CBSI3U C BPEMEHHOM HETPYIOCIIOCOOHOCTHIO, OEPEMEHHOCTBIO U POJIAMU, TIPU POKIACHUN
pebeHka, 1Mo yxoay 3a peOEHKOM | JIp.

TIownuna

OJIVH U3 BUJOB KOCBEHHBIX HAJIOTOB.

Ilpegpepenyusn

JBIOTa WK MPEA0CTABICHUE 0COOOT0 HAJIOTOBOTO PEKUMA JIJISI TPYIITBI XO3SIHCTBYIONTHX
CyOBEKTOB, TTO3BOJISIONIECE UM B TCUCHHE YKa3aHHOTO BPEMEHHU HE HECTH YacTh HAJIOTOBBIX
0053aTENbCTB.

Ilpuovine

KOHEYHBbIN (DMHAHCOBBIN PE3yabTAT AEATEILHOCTH MPEANPHUSATHUS ; ONIPENEISIETCS KaK Pa3HOCTb
MEXIy BBIPYYKOU U 3aTpaTamu.

Ilpusamu3sayusn

MPOIIECC U3MEHEHUS! OTHOLIEHUM COOCTBEHHOCTH MPHU MEpeiaue ToCyAapCTBEHHOTO
OpeAnpUsITUS B Ipyrue GopmMbl COOCTBEHHOCTH, B TOM YHCIIE€ B KOJUIEKTUBHYIO, aKIIMOHEPHYIO U
YaCTHYIO.

Ilpueunecuposannasn akyus

Ak, JAromias BIaaesbIly TPEUMYIIECTBEHHBIC ITpaBa Mo CPAaBHEHUIO C JAepKaTelieM
OOBIKHOBEHHOM aKIIMH Ha IMOJy4eHUEe TUBHJICH]IOB Cpa3y MOCJE BHITUIATHI TPOLICHTOB 110
obsuranusam u 3aiiMaMm. OOBIYHO UMEET OTPAHUYCHHBIN (PUKCUPOBAHHBIN pa3Mep AUBUJICH]IOB U
HE UMEET IpaBa rojioca.

Ipunyunst Kpeoumosanus

CPOYHOCTb, TJIATHOCTH, BO3BPATHOCTh U MaTepHaibHasi 00€CIIEUeHHOCTh KPEIUTa.
Ilpouseooumenvnas mowynocmeo

MaKCUMaJIbHO BO3MOXHBIN BBIMTYCK MPOIYKIIUU MPU HanboJiee TIOJTHOM U PAIlMOHAIBHOM
MCIIOJIb30BAaHUM OCHOBHBIX ITPOU3BOJACTBEHHBIX U O0OPOTHBIX (POH/IOB, a Takke (PUHAHCOBBIX
pecypcoB.

Ilpocmoit eexcens

0€3yCIIOBHOE JICHEKHOE 00513aTEIBCTBO YCTAHOBICHHON 3aKOHOM (hOPMBI, BblJIaBa€MO€ OaHKOM
(BekcenemaresieM) GU3NYCCKOMY WJTH FOPUIMYECKOMY JIUITY (BEKCEIeIepKaTelo),
MIPEI0CTABIISIONIEE TTOCIIETHEMY ITPaBo TPeOOBATh € 3aEMIITUKA YIUIATHI K ONPEIEICHHOMY CPOKY

CYMMBI JICHET, YKa3aHHOU B BEKCEIIE.

IlIpocnexm amuccuu



JOKYMEHT, COJIep KaInii He0OX0IUMYI0 HHGOPMAIIHAIO O BBITYCKE IEHHBIX OyMar, MO IeKanX
pErucTpali B YCTAHOBJICHHOM IMOPSIJIKE.

Ilpogpuyum o100>31cema

MIPEBBIIIIEHUE JTOX00B OFO/KETa HAJl €ro PacX0IaMH.

Pa3zzocyoapcmenenue

MIEPEBOJI TOCYIAPCTBEHHOM COOCTBEHHOCTH B Apyrue ee popMbl. Ecium pasrocynapcreieHue
BBIpa)KaeTCs B MPUOOPETEHNH TPk IaHAMH B YACTHYIO COOCTBEHHOCTh TOCY/ITAPCTBEHHBIX H
MYHUITUAIAIBHBIX TPEANPUITHA, a TAKKE B CO3J]aHIU aKITMOHEPHOTO OOIIECTBa, TO ATO
MIpUBATU3ALIH.

Pacxoowt 06r00scema

SKOHOMMYECKHE OTHOIIEHUS, CBSI3aHHbBIE C pacmpeerncHrueM (PoHIa TEHEKHBIX CPEICTB
rocyJapcTBa M €ro UCMoJb30BaHUEM IO OTPACIEBOMY, BEJOMCTBEHHOMY, 1I€JIEBOMY U
TEPPUTOPHATLHOMY Ha3HaYeHUIO. BKIIFOUaroTcs 3aTpaThl Ha PMHAHCUPOBAHKME HAPOTHOTO
XO3SICTBA, COIMANIBHO-KYIBTYPHBIX MEPONIPUATHI (0Opa3oBaHue, 3paBOOXpaHCHHE,
coluajabHOE OOecreYeHre), 000POHY CTpaHbl, COJICPKAHUE OPTaHOB YIPABICHUS U
MPaBOOXPAHUTEIBLHBIX OPTaHOB, PACXO/IbI IO TOCYIAPCTBEHHOMY BHYTPEHHEMY JIOJTY, 3aTPaThl
Ha oKa3aHue (PMHAHCOBOMW IMOACPIKKH TEPPUTOPHAM H JIP.
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Pacuemmnutit cuem

CYET, OTKPBIBACMbIN OaHKaMH IOPUIUICCKUAM JIUIIAM JIJIsl XpaHCHHS JCHE)KHBIX CPEJICTB U
OCYILIECTBJICHUS PACUYETOB.

Pezyﬂupoeanue IKOHOMUKU

HCJICHAIIPABJICHHOC N3SMCHCHHUC TCMIIOB PA3BUTHUA HAPOAHOTO XO35MCTBA U OTACJIbHBIX €TO
CTPYKTYPHBIX HO,HP&BI[CJICHI/II;‘I Ha OCHOBC IICPCPACIIPCACIICHUA (I)I/IHaHCOBBIX PECYpPCOB.

Pezynupyroujue 00xo0ut

denepanbHble U PETHOHAIBHBIC HAJIOTHU U MHBIE IJIATEKHU, IO KOTOPHIM (eiepaibHbIMU
3aKOHAMM U 3aKOHaMH cyObekToB Poccuiickoit denepanny ycraHaBIUBatOTCsI HOPMATUBBI
OTYHCIICHUH (B MPOIIEHTAX) B MECTHBIE OIOPKETHI Ha TIPEICTOSIIHIA (PMHAHCOBBIH TOI.

Pe3zepenutit hono

LIEJIEBOM UCTOYHHUK, CO3/1aBAEMbI 3a CUET PEryIsPHBIX OTUUCICHUM C MPUOBLIN NPEANPUATHSL.
OTH cpencTBa JOJDKHBI HAXOIUTHCS B BBICOKOJIMKBHIHBIX aKTHBAX.

Pexknamauusn

MMPETCH3 YA, IPECAbABIIACMAs IOKYIIATCIICM ITPpOdaBIy B CBA3HW C HCCOOTBCTCTBUEM KAaUCCTBaA
Y/MIU KOJIMYECTBA ITOCTaBJIEHHOTO TOBAapa yCIOBUAM KOHTpPAKTA.
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Penmaoenvnocmeo

OJIMH M3 OCHOBHBIX CTOMMOCTHBIX TTOKa3aTeneit a¢dekTuBHOCTH MTpou3BoicTBa. OHa
XapaKTEePU3yeT YPOBEHb OTJA4YM 3aTPaT BIOKEHHBIX B TIPOIIECC MPOU3BOICTBA U pealin3aliun
MPOAYKIIUH, paOOThI U YCIIYT.

Pecmpykmypu3zauusn eneuinezo 0oniza

MPOJIJIEHUE CPOKOB TMOTAIICHUS J10JTa U BBIIIATHI 10 HEMY MPOILIEHTOB.
Pecmpyxkmypuzayus (huckanvHoil 3a0013ceHHOCMU

ompeiesieHne CyMMapHOU 3aJJ0JDKEHHOCTH B OIOJKET, ONpe/ielieHne CPOKOB €€ MOTallleHUs,
KOHTPOJIb ¥ COOIOJIEHUE B 3TOT MEPHUO]I 00s13aTEIbHBIX CPOKOB YIIAThl TEKYIIUX IIATeKEH B
OrOKETHl U BHEOIODKETHBIC (DOHIBI.

Pocnuco or00icema

OCHOBHOU OIEpaTUBHBIN IJIaH PacTpeaeTICHUs JOX0I0B-PACXO/IOB TI0 TOAPA3ICICHHSIM
OIOKETHOM KJIacCU(UKAIIMN, B KOTOPOM MPOCTABJISIOTCS CPOKH MOCTYIUICHHUS HAJIOTOB U
JIPYTUX IUIATEKEH U pacXoJ0BaHUe OFO/KETHBIX CPEJICTB B TEUCHHE ro/1a.

Poinounas cmoumocmso

CyMMa, KOTOPYIO MOKHO ITOJYYHTh IIPH MPOJaKe aKTHBOB (COOCTBEHHOCTH) Ha PBIHKE.

Camocmpaxoeanue

COBOKYITHOCTh MEp, HAITPABJICHHBIX HA TIPEIOTBPAIIEHNUE PUCKOB, CO3/ITaHUE PE3EPBHBIX (DOHIOB
MaTepHUaTbHBIX U (DMHAHCOBBIX PECYPCOB U AP.

Camogunancuposanue

OJIMH M3 METOJ0B (PMHAHCOBOT'O0 0OECTICYCHHST BOCITPOM3BOICTBEHHBIX 3aTpaT, OCHOBAHHBIN Ha
UCIIOJIb30BAHUH CYOBEKTaMH XO3SIHCTBOBAHMS COOCTBEHHBIX (DMHAHCOBBIX pecypcoB. [1pu
HEJIOCTATOYHOCTU COOCTBEHHBIX CPEACTB MPEANPUSITHS UCIIOJIB3YIOT ((MHAHCOBBIE PECYPCHI,
PUBJICKAEMbIC Ha OCHOBE BBITyCKa IIEHHBIX OyMar.

Canayus npeonpuamus

COBOKYITHOCTB MEP IT0 03/I0POBJICHUI0 (DMHAHCOBOTO COCTOSIHUS MPEIIPHSITHS U
PO TBPAIICHUIO OAHKPOTCTBA.

Coepecamenvnulit 6ank

KpeIuTHO-(hPMHAHCOBOE YUPEKICHHE, TPEeIHA3HAUCHHOE IS aKKYMYJISINH cOepekeHN
HACEJICHUS U CPEJICTB MPEANPHUATUHN U X 3D(HEKTUBHOTO Pa3MEIIECHHUS TS MTOJTyICHUS TPUOBLIH.

Ce0000nasn pvinounas IKOHOMUKA



Takasi SKOHOMHUYECKasi CHCTEMa, B KOTOPOH pacIpeesicHIe PecypCoB ONPEeIsIeTCss He
TOCYIapCTBOM, a PCIICHUSIMH, TPUHUMAEMBIMU Ha YPOBHE OTACIHHBIX MTPEAITPUHUMATEIICH HITH
TIPEAIPHUSATHS.

C60000HbLIL pLIHOK

PBIHOK, HA KOTOPOM I'OCYAapCTBEHHOE PETYJIMPOBAHUE HE OKA3bIBAET HUKAKOTO BIMSHUS Ha
COOTHOILIEHHUE CIIPOCa U MPEII0KECHUS.
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Cebecmoumocmob npooyKkyuu

CyMMapHbI€ pacXo/ibl Ha MPOU3BOJICTBO U PEATU3ALUIO MPOIYKIUH.
Cexkeecmp

MpOoNOPIHUOHAJIBHOC CHUKCHUC TOCYJAPCTBCHHLBIX PACXOJ0B 110 BCCM CTATHAM 6IOIl)KeTa (KpOMe
3aIJ_II/IIHCHHBIX) B TCUCHHUC BPECMCHH, OCTAaBIICTOCA 1O KOHIIA roaa.

Cucmema uen

COBOKYITHOCTD pPa3JIMYHBIX BUAOB IICH (OHTOBLIX, 3aKYIIOYHbIX, PO3HUYHbIX U I[p.), HaXxo AU XCsa
B TECHOM B3aMMOCBSI3H U B3aMMO3aBUCHMOCTH.

Cmema

(MHAHCOBBIN JOKYMEHT, cojepKaliuii HH(popMaLroo 00 00pa3oBaHUU U PACXOJOBAHUU
JICHEHBIX CPEJICTB B COOTBETCTBUHU C MX I1€JIEBBIM Ha3HAYCHUEM.

Cmema pacxo006 u 00x0006

(PMHAHCOBBII TUTaH yIpexkaeHus (OpraHu3aInm), OCYIIECTBISIONEr0 HEKOMMEPUECKYIO
JIEATEIILHOCTb.

Cmemmnoe gpunancuposanue
METOJ MOKPBITUSA 3aTPAT YUPEKICHUA U OPTaHU3aLMH B COOTBETCTBUHU C YTBEPKJICHHON CMETOM.
Cmemannoe (KOMMaHOUMHOE) MOBCAPULECI 60

OpraHM3alMOHHO-TIPaBOBast popMa KOMMEPUYECKOW OpraHU3allii, OCHOBaHHAs Ha IOTOBOPE
MEXJly YYaCTHUKaMH, SBJISIOUIMMHUCS MOJTHBIMHU TOBAPUIIAMU M KOMMAaHIUTHCTaMH.

Coocmeennocmo

MMPaBOOTHOMICHUS, BOSHUKAIOIIHE 110 ITOBOAY BJIAACHU A, MMOJIL30BAHWA U PACTIOPSKCHUA
HMYIICCTBOM.

Coocmeennvle 00x0061 meppumopuaIbHLIX 0100)Cen o6

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



pPErMOHANIbHBIE K MECTHBIE HAJIOTH U COOPBI, OTYMCIICHHS OT HAJIOTOB BBIIIECTOSALIUX OIO/IKETOB,
nepelaHHbIe B PErHOHATIBHBIC U MECTHBIC OOPKETHI Ha MOCTOSTHHONW OCHOBE B TBEP/IO
(buKcHpoBaHHOM JI0JIE.

CouuanvHnoe obecneuenue

CUCTEMa pacpeeTUTeNbHBIX OTHOIIIEHUH, B IIPOIIECCE KOTOPHIX 3@ CUET YaCTH HAIMOHAIBHOTO
J10X0/1a 00pa3yrOTCs M UCHOJIb3YIOTCSL OOIECTBEHHBIE (POHIBI IEHEKHBIX CPEACTB TS
MaTepUaIbHOTO 00€CTIeUeHUs TPaXIaH B CTAPOCTH, 110 HHBAJIUHOCTH, IO CIy4aro MoTepu
KOPMUJIbIIA U B UHBIX CIy4asiX, YCTAHOBJIEHHBIX 3aKOHOM.

Couyuanvnoe cmpaxoeanue

CHUCTEMa YKOHOMUYECKUX OTHOIIIEHUH, IOCPEACTBOM KOTOPBIX (DOPMHUPYIOTCSI M1 paCXOTYIOTCS
(GOHIBI IEHEKHBIX CPEICTB, MIPEIHASHAUYCHHBIX JIJIS MATEPHATILHOTO 00ECTICUECHUSI
HETPYIO0CIOCOOHBIX.

Cpeocmea no e3aumnvim pacuemam

CYMMBI, TIOCTYTIAIOIINE B MECTHBIE OFOKETHI UJTH TepeaBacMbIe U3 MECTHBIX OIOJ)KETOB B
OroKeThl cyobekToB Poccuiickoit deepaniuu B CBA3HM C U3MEHEHHUSIMH B I0XOJaX M pacxojiax
MECTHBIX OIO/IP)KETOB, BO3HUKAIOIIMMH B pE3y/IbTaTe PEIICHUMN, TPUHSATHIX OpraHaMu
TOCY/apCTBEHHOM BJIACTU W HE YITCHHBIX IPU YTBEPKIACHUH COOTBETCTBYIOIINX OFOKETOB,;
Cybeenyusn

OIO/IKETHBIE CPEICTBA, NMIPEAOCTABIsIEMBbIE OIOJDKETY IPYroro YpoBHsI OFOIKETHOM CHUCTEMBI
Poccuiickoit deaepannu WM FOPHINISCKOMY JIMITY Ha 0€3BO3ME3THOM 1 0€3BO3BpATHOM
OCHOBaxX Ha OCYILECTBJICHHUE OINPEICTICHHBIX IIEJIEBBIX PACXOOB;

Cybcuousn

OIO/KETHBIE CPE/ICTBA, MPEAOCTABIIsIEMbIE OI0/HKETY IPYroro YPOBHsI OOIKETHOM CHUCTEMBI
Poccuiickoit @eaepanun, GuznueckoMy WM IOPUITIECKOMY JIUIY HA YCIOBUSIX JTOJIEBOTO
(brHaHCUPOBaHMUS 1IEJIEBBIX PACXOIOB,;

Ccyouwtit npouyenm

IICHAa KPEAUTHBIX JICHS)KHBIX CPEJICTB HAa PHIHKE CCYIHBIX KAllUTAIOB 33 UX OTPEOUTEIILCKUE
CBOMCTBA MPUHOCHTH MOJIL30BATEIIO0 KPEAUTOM (3aeMIIIMKOM) J10X0 1 (TIpHUObLIb).

Cmaznayusn

COCTOAHNUC SKOHOMUHKH, XaPAKTCPU3YIOIICCCS 3aCTOCM XO03SHCTBEHHOM JACATCIBbHOCTH B TCUCHUC
AO0CTATOYHO IMPOAOJDKUTCIIBHOTO IMEPHOJa BPCMCHHU.

"enbru. Kpenut. baHKy: KOHCTIEKT JIEKIIHMA

Cmazpnayusn



COCTOSIHME HapOJHOTO XO3SHCTBA CTPAHbI, XapaKTEPHU3YIOIIeecs OJHOBPEMEHHBIM
NepeIUIeTEHUEM 3aTsDKHOTO OCJIA0JICHHS] SKOHOMHYECKOW aKTUBHOCTH (CTarHarms) ¢
uHpIIHEH.

Cmpaxoeanue

crcTeMa 0COOBIX, MepepacpeIeUTeIbHbIX OTHOMICHNH, BO3HUKAIOIIUX MEX/y YIaCTHUKAMHU
CTPaxoBOro (OH/IA B CBA3H C €r0 0OPA30BAHHEM 3a CUCT I[EJICBBIX JICHEKHBIX B3HOCOB U
MCIIOJIb30BaHUEM Ha BO3MeIeHHUE yiiepba cyObeKTa X031iCTBOBAHUS U OKa3aHHE TIOMOIIH
rpaxkaaHaM (MM X CEMbsIM) TPU HACTYIJICHUH CTPAxXOBBIX CIIy4aeB B UX )KHU3HH (JIOCTIIKEHUE
OTIPEIETIEHHOT0 BO3PAcTa, yrpaTa TPyI0CHoCOOHOCTH, CMEPTH | T.1.). Paszaugaror:
MUMYIIECTBEHHOE CTPaXxOBaHUE, 00HEKTOM KOTOPOTO BBICTYIAIOT Pa3IuuHbIC MATEPHATbHBIC
IICHHOCTH; JINYHOE CTPAXOBAHUE, OCHOBON KOTOPOTO SIBJISIFOTCS COOBITHS B KU3HU (PU3HUCCKUX
JIMIT; CTPaXOBaHUE OTBETCTBEHHOCTH, MTPEMETOM KOTOPOTO CITy’KaT BO3MOKHBIE 00sI3aTeIbCTBA
CTpaxoBaTells [0 BO3MEIIEHHIO yiepOa (Bpeaa) TpEeThUM JIMIaM; CTPaxOBaHHe
pEANPUHIUMATETBCKAX PUCKOB, IJI€ 00BEKTOM CUUTACTCS PUCK HEMOIYYSHUS TPUOBLTH HIIH
o0pa3zoBaHHUs yObITKA.

Cmpaxoeasn cymma

BEJIMYMHA JICHS)KHBIX CPEJICTB, HA KOTOPYIO (PAaKTUUYECKU 3aCTPaxOBaHbl HIMYIIIECTBO, KU3HD U
3I0POBHE TPAKIAH.

Cmpaxoeoe eo3meuienue

CyMMa, BBIIJIAYMBAEMAsl CTPAXOBIIMKOM 10 UMYIIECTBEHHOMY CTPAXOBAHUIO U CTPAXOBAHUIO
OTBETCTBEHHOCTH B MOKPBITHE ylllepOa NpH HACTYIUIEHUH CTPAXOBOTO CiIyyYasl.

Cmpaxoeoit mapugh

BBIPAJKEHHAs B PyOJIIX M KONIEHKaxX CTaBKa IUIATEXeH M0 CTPaXxOBAaHUIO C €AMHUILIBI CTPAXOBOM
CYMMBI 32 OIIPEJIEIICHHBIN IEPHOA,.

Tamoorcennvle nowtaiunbl

HAJIOTH, B3MMaeMbIe TPU BBO3€, BEIBO3E M MPOBO3E TOBAPOB UEPE3 TEPPUTOPHUIO JAHHOTO
rocynapcTBa. Mcronas3yroTes Cleayronue CTaBKU TaMOXEHHBIX MTOIUTHH: aJBaJIOPHBIE —
oTpeieliieMbIe B MPOIEHTAX K TAMOKEHHOW CTOMMOCTH TOBAPOB; crielupuieckue —

yCTaHaBJIMBAEMbIE B TBEPAOM CyMME 3a €IUHUILY TOBapa, KOMOMHUPOBAHHBIE COUETAIOLINE
3JIEMEHTHI a/IBAJIOPHBIX U CHEIU(PUUECKUX TAMOKECHHBIX MOIILITHH.

Tapugp

Pa3HOBUIHOCTB LIEHBI, I1J1aTa, B3UMAeMasl OpraHu3alye ¢ MpeaIpUsaTHI, OpraHu3anui u
HaceleHus 3a yciuyru (OBITOBbIe, KOMMYHAIIbHBIE, TPAHCIIOPTHBIC H IIP.).

Texywyue 3ampamot

U3JEPIKKH, BO3HUKIIME B IIPOLIECCE ITPOU3BOACTBA NPOLYKLIMY U OKA3aHUSA YCIIYT JJIS ITOIYyYEHUS
npuObUIA ¥ OTHECEHHBIE K JAHHOMY OTYETHOMY TOJTY.

Texywuii hunancoewiii meneorcmenm

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



cdepa nesTeNbHOCTH, HAIleICHHAS Ha TeKyIee GUHAHCOBOE OOecTIeueHIE
peapUHUMATENBCTBA; JopMa yIpaBjIeHHs MpoiieccoM (GOPMHUPOBAHHUS U UCTIOIb30BaHUS
(GOHIOB JCHEKHBIX CPEJICTB, COBEPIICHUS TEKYIIUX IUIATEKEH U pacyeTOB.

Teppumopuanvnoie 01004cembl

COBOKYITHOCTh OIOJIKETOB PECIYOJIMK, BXOAAIIMX B cocTaB PD, kpaes, obymacTeid, HAaIlMOHATBHBIX
OKpYTOB, PalilOHOB, TOPOJIOB, IMOCEIKOB, CEITbCKUX MOCETICHUM.

Teppumopuanvnsle 6ned100cemuvie Ponov

COBOKYITHOCTh JICHEKHBIX CPEJICTB, MOOMIIM30BAHHBIX PETUOHAIBHBIMU U MECTHBIMU OpraHAMHU
BJIACTH /17151 (PUHAHCUPOBAHMS MEPONIPUATUI IO SKOHOMUYECKOMY M COLUAIbHOMY Pa3BUTHUIO
TEPPUTOPUH.

Teppumopuanvusie punancol

"Henbru. Kpenut. banku: KOHCTIEKT JEKIHMA"

CUCTEMA SKOHOMUYECKUX OTHOIIEHUH, TIOCPEACTBOM KOTOPBIX PACIIPEAEIAETCS U
nepepacnpeensieTcss HAMOHAIBHBIA JOX0/ Ha 3KOHOMUYECKOE U COLIMAJIBHOE PAa3BUTHE
TEPPUTOPUIA. DTO COBOKYNHOCTD JEHEKHBIX CPEACTB, HAXOJALIMXCS B PACTIOPSIKEHUU
pPErMOHAIBHBIX OPraHOB TOCYIAPCTBEHHOM BJIACTU U OPTaHOB MECTHOT'O CaMOYIIPABJICHHUS.

TeppumopuanvHulit c600HbLIL hunancoswlil danianc

cucTemMa (PMHAHCOBBIX IMOKa3aTelIeH, XapaKTEPU3YIOIIMX CO3aHUE U UCIIOJIb30BAHHE
(MHAHCOBBIX PECYPCOB HA TEPPUTOPHUH 32 ONPECTICHHBINA TEPHO/T.

Toeapnas ouporca

CIEIUATIbHO OPraHU30BaHHBIN PHIHOK, T/I€ MPOAAIOTCS U MOKYNAITCS MaccoBble ToBaphl. Ha
TOBApHOW OMPKE MOTYT 3aKIIFOYAThCS KaK CHIEJIKH CIOT (ITOCTaBKa HAJIMYHOTO TOBapa
HEME/IJICHHO WJIH B OY€Hb KOPOTKHE CPOKH), TaK M CACIKH Ha MOCTABKY B ONPEIACICHHOM MECTE

U K OTIPEICTICHHOMY CPOKY B OyayiieM ((hopBapaHbie KOHTPAKTBI), a TAKIKEe (PbIOUSPCHBIC
KOHTPAKTHIL.

Topzosasa nauenka

4acTh PO3HUYHOM IIEHBI TOBapa, 00eCIeunBaroias BO3MEIICHUE TEKYIIUX 3aTpaT U MOJyYeHUe
IPUOBUTH PO3HUIHBIMU TOPTOBBIMHU TIPEATPUSTHIMH.

Tpaucgpepmnasn yena

OTITOBAs IIeHa, 0OCTYKHBaroIass 000POT TOBAPOB M YCIYT BHYTPH TaHHOTO MIPEANPHUATHS WA
(GUPMBI; TIO 3TOH IIeHEe OCYIIECTBIITIOTCS PacUeThl 3a ChIphe, MaTepHabl, MOTy(GadbpuKkaTel 1

yCIYTH.
Tpancgepmnuoie nnamesxrncu

nepeaTouHbIe TUTATeKH, OJHA U3 (popM mepepacnpeieieHUs ToCyIapCTBEHHBIX 0F0PKETHBIX
CPEICTB.



Tpacmoegsie (0osepumenvhble) onepayuu

CBsA3aHbI C OTHOIICHUAMHU 110 TJOBEPCHHOCTHU: YIIPABJICHUE HACICACTBOM, BBIIIOJIHECHHUE onepam/lﬁ
IO JOBCPCHHOCTH U B CBs3U C OHGKOIZ, Ar¢HTCKUC YCIYyI'u.

Yemae

O(I)PII.II’IEUIBHBIIZ AOKYMCHT, HOI[TBep)K,Z[aIOH_[I/Iﬁ 3aKOHHOCTDH CO31aHHA KOMIIAHUU, coz[epxcaumﬁ
XapaKTECp U IpaBujia €€ ACATCIIbHOCTH, OCHOBBI B3aMOOTHOIIICHUMN MCKAY HJICHAMHU A T.II.

Yuemnaa cmaeka

HOpMa MPOILIeHTa, B3uMaeMast [leHTpalibHbIM 0aHKOM MPHU MPEJOCTABICHUH CCYJ] KOMMEPUYECKUM
OaHKaM.

Yupeoumenvnwvie 0oxymenmar

JOKYMEHTBI, CIIy>Kallue OCHOBAHUEM JUISl YUPEKICHUSI BHOBb CO3/1aBAEMOT0 IIPEANIPUATHS,
KOMITaHUH, aKIIUOHEPHOr0 OOIIECTBA U UX PErHMCTPALMU B YCTAHOBIEHHOM MOPSJIKE.

Daxkmopunz

Pa3HOBUIHOCTH TOPrOBO-KOMUCCHOHHBIX OTIEPAIIANA, COUCTAIONTUXCS C KPEIUTOBAHHEM
000POTHOTO KaInuTajla KIMCHTA.

Deoepanuzm (6r00secemmblii)

3aKOHOJIATEIILHO MPHHUMAaeMasi HOpMa PaBHOIPABHBIX (MTAPTHEPCKUX) OTHOIICHUN MEX Iy
dbeneparbHBIM IEHTPOM U cyObekTamu PD ripu hopMupoBaHun 10X010B OFOKETOB BCEX
YpOBHEH 3a CYCT ONTUMAIBHOTO COYETAHUS UX HAJIOTOBOTO IMMOTEHITHAIIA, BBHITIOJHAECMBIX

(MHAaHCOBO-X035MCTBEHHBIX, COLMAIBHBIX QYHKIUN U UMEIOIIUXCS OOLIECTBEHHO
HEOOXO0IMMBIX TOTPEOHOCTEN.

QDunancoean ungopmayusn

cucTemMa (pMHAHCOBBIX MOKa3aTeNel, IpeIHa3HAYEHHBIX JJIs1 IPUHATHS PELICHUs, U
paccurTaHHas Ha KOHKPETHBIX MoJib3oBaTeneil. GuHaHcOBas OTYETHOCTH COBOKYITHOCTD
JOKYMEHTOB, COJIepKaIuX HHPOPMAIHIO 0 (PMHAHCOBBIX MOKA3aTeIsX.

QDunancoeas nonumuka

NeSITeIbHOCTh TOCYAApCTBA, MPEANPUSITHS IO LIE€JICHAPABICHHOMY HCIOJIb30BAaHUIO (PUHAHCOB.
Coneprxanne (MHAHCOBOM MOJMTHKH BKIIOYACT: BHIPAOOTKY KOHIICTIIIUI pa3BUTHS (PUHAHCOB,
OTIpeJIeIeHHe OCHOBHBIX HAMPABIEHUI X UCIOJb30BAHUS U pa3paboTKy Mep, HaIlpaBJIEHHbBIX Ha
JOCTUKEHUE TIOCTABIICHHBIX 1IEJIEH.

"enbru. Kpenut. baHKW: KOHCTIEKT JIEKIIHM

Dunancosasn cucmema

TEPMHUH, YIOTPEOIIEMbIH JIJIsi 0003HAUSHUS Pa3HBIX I10 CBOCH CYTH IOHSTHI: a) COBOKYITHOCTb
chep u 3BeHbEB (PMHAHCOBBIX OTHOIIIEHUH, B3aMMOCBSI3aHHBIX MEXK Ty cO00H. B 3TOM 3HaUeHUH
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(dbuHAHCOBAs CHCTEMa CTpaHbI BKIIIOYAET TPU KPYITHBIC Chephl: PUHAHCH TIPEITPHUITHH,
YApeXIACHUH, OpraHu3aliii; CTpaxoBaHue, rocyaapcTBeHHbIe puHaHCHL. Kakmas 3 Hux
COCTOHMT U3 3BEHBEB; 0) COBOKYITHOCTh (DMHAHCOBBIX YUPESHKICHHH CTPAHbI, K KOTOPHIM
OTHOCSTCSl PMHAHCOBBIE OPTaHbl U BCE CTPYKTYPHBIE NoApasaenenus ['ocyrapcTBeHHOM
HAJIOTOBOM CITY>KOBI.

Qunancoean cmpamezusn

KOMILIEKC MEPOTIPUSTHM, HAPABJICHHBIX HA JTOCTIKEHUE MEPCIIEKTUBHBIX (PMHAHCOBBIX IIEJICH.
Dunancoeo-npomviuiiieHHan Zpynna

IpyIa IPeINpUsTAR, YIPSKICHUH, KPSAUTHBIX OpraHu3alinil (BKiItoyast 0aHKH)
WHBECTUIIMOHHBIX MHCTUTYTOB, OOBEIMHUBIINX CBOM KAUTAJIbI B TOOPOBOJIBLHOM MOPSJIKE WA
KOHCOJIMANPOBABIINX MMAKETHI CBOUX AKIIHM.

QDunancosoe obecneuenue 60CnPOU3IE00CMEEHHO20 nPoyecca

MOKPBITHE 3aTpaT 3a cueT (PMHAHCOBBIX PECYPCOB, AKKYMYIUPYEMBIX CyOBEKTaMH
X035IICTBOBAHUS U rocyaapcTBoM. OcyIecTBIsIeTCs B Tpex Gpopmax: caMmo(prUHaHCUPOBAHMS,
KPEJIUTOBAHUS U TOCYIapCTBEHHOTO (PMHAHCUPOBAHUSI.

QDunancosoe nianuposanue

IUTAaHUPOBaHUE (PUHAHCOBBIX PECYPCOB U (POHJIOB JICHEKHBIX CPEJICTB.

Qunancosoe cocmoanue npeonpusmu

00€CTICUCHHOCTh HJIM HEOOECTIEUCHHOCTh MPEIIPUATHS ICHS)KHBIMUA CPEJCTBAMH JIJISI
o0OecrieyeHns ero X03sMCTBEHHOM IeATEIbHOCTH.

Qunancosvie K0Ippuyuenmot

OTHOCHUTCIIBHBIC I10KA3aTCIn q)HHaHCOBOFO COCTOSAHUA MPCANPUATHA, KOTOPBIC BBIPAXKAIOT
OTHOIIICHUA OJHHUX a0COIIOTHBIX (pHHaHCOBBIX rokasareneu K APpYyrumMm.

Dunancosnte pe3yiomambsl

nporiecc noaydeHusi GUHAHCOBBIX PECYPCOB, CBA3aHHBIN C MPOU3BOJICTBOM M peaTnu3amueit
TOBApOB, OMEPaLMsIMU Ha PHIHKE KAITUTAJIOB.

QDunancoswvie pecypcol

JICHEXKHbBIE JJOX0/1bl, HAKOIUJICHUS U MOCTYIUICHUS, JOPMUPYEMBIE B pyKax CyObEKTOB
XO35IICTBOBAHUS U rOCYapcTBa U NMpeAHA3HAYCHHbIE Ha L€ PACIIMPEHHOTO BOCIIPOU3BO/ICTBA,
MaTepHalIbHOE CTUMYIIUPOBAaHKE PabOTAIONMINX, YIOBIETBOPEHUE COIMATIBHBIX MTOTPEOHOCTEH,
HYXKJ] 000pOHBI U TOCYIaPCTBEHHOTO YIPABJICHUS. SBISIOTCS MaTepUaTbHBIMU HOCUTEISIMU
(¢uHaHCOBBIX OTHOIIECHUN. Mcnonb3yroTest B POHI0BON U HE(OHIOBOM popmax.

Qunancosvie ponowt



NeHexXHbIe (OHIBI, POpMUPYEMBIC 3a cueT GUHAHCOBBIX pecypcoB. HazHaueHnne GpuHAHCOBBIX
(OHJIOB COCTOUT B IOJATOTOBKE YCIIOBUH, 00CCIICYHBAIOIINX YIOBICTBOPEHUE TIOCTOSTHHO
MEHSIOIIUXCSI OOIIECTBEHHBIX MMOTPEOHOCTEH.

@unancoewlii annapam

OpraHbl, OCYIIECTBIISIONINE yIpaBiieHne puHaHcaMu. K HUM OTHOCSITCS BBICIINE
3aKOHOZATeNbHbIe Opranbl Biactu — enepanbHoe CoOpaHue U €ro JBe manaThl
['ocynapcrBennas J{yma u Coser ®enepaunn, MunucrepctBo punancoB PO u ero opransl Ha
Mecrax, MunucrepctBo PO no Hasioram u coopam, deaepanbHas Ciry>k0a HAJTIOTOBOU TTOJTUITNH,
['ocynapcTBeHHBIN TaMOKeHHBIN KoMuTeT PD, prHancoBbIe OTAENBI U yIpaBIeHUS HA
OPEANPUATHSAX PA3TUUYHbIX (POPM COOCTBEHHOCTH, OCYIIECTBIIAIOMNE (PYHKIIUHA ONIEPATUBHOTO
ynpaBJieHUs1 (PUHAHCAMH.

"Ilenbru. Kpenut. baHKW: KOHCTICKT JIEKITHMA
QDunamncoevlit KOHMPOJib

AJIEMEHT CUCTEMBI YIIpaBjeHus puHaHCaMU, 0cobast cepa CTOMMOCTHOT'O KOHTPOJIS 3a
(HMHAHCOBOM JIEATETLHOCTHIO BCEX IKOHOMUYECKHUX CYOBEKTOB (TOCYIapCTBa, TEPPUTOPHAIBHBIX
aJIMUHHCTPATUBHBIX 00Pa30BaHUi, MIPEANPHUITHH ¥ OpraHu3aliuii), o0 AeHreM HHUHAHCOBO-
X03SIICTBEHHOTO 3aKOHOIaTEIhCTBA, IIEJIECO00Pa3HOCTHIO MPON3BOACTBEHHBIX PACX0IOB,
AKOHOMHUYECKON A(DPEKTUBHOCTHIO (PMHAHCOBO-XO3SMCTBEHHBIX OIICPAIlH.

QDunamncoewlii 1u3une

XapaKTepu3yeTcs JITUTEIbHBIM cpokoM KoHTpakTa (oT 5 mo 10 sret) u amopTH3anmeit Bceld miu
OobIIei yacTu ctouMocTu 000opyaoBanus. PakTruuecku (PMHAHCOBBIN JTU3UHT MPEICTABIISICT
c000ii popMy T0ATOCPOUHOTO KPETUTOBAHMUS.

Dunancoevlit MEHeOIHCMeHm

MIPOIIeCC YIpaBIeHUs ICHSKHBIM 000pOTOM, (POPMUPOBAHHEM U UCIIOIB30BaHUEM (DMHAHCOBBIX
pPEeCypcoB NpeINpUATHA. DTO Takke cucteMa (opM, METOJIOB U IMIPUEMOB, C TTIOMOIIBIO KOTOPOU
OCYIIECTBIISIETCS YIpaBJIEHUE JEHEKHBIM 000pOTOM U (PMHAHCOBBIMH PECYPCAMH.

Qunamncoewvliit mexanuim

COBOKYITHOCTh (hOpM OpraHu3zanuu GHHAHCOBBIX OTHOIICHUI, METOIOB (CIIOCOOOB)
(dbopMUpPOBaHUS U UCTIOIB30BaHMS (PUHAHCOBBIX PECYPCOB, MPUMEHIEMbIX OOILIECTBOM B IIEIAX
CO3JaHMs ONAaroNMpHUATHBIX YCIOBUM ISl 9)KOHOMUYECKOTO U COIIMAIBHOTO Pa3BUTHS OOIIECTBA.
B cooTBeTcTBUM CO CTPYKTYpO# (PMHAHCOBOM CUCTEMBI (PUHAHCOBBIN MEXaHU3M I10IPA3ACTAETCS
Ha (UHAHCOBBIA MEXaHU3M IPEANPHUITUN (OpraHU3AIMA, YUPEIKIACHUI), CTPAXOBOI MEXaHU3M,
OIO/KETHBIM MEXaHU3M H T.JI. B Ka)X10M U3 HUX COTIACHO (PYHKIMOHATIFHOMY Ha3HAYCHHIO
MOKHO BBIJICTTUTH TaKHE 3BCHBS: MOOMIM3AINIO (PMHAHCOBBIX PECYPCOB, (PMHAHCHPOBAHHE,
CTUMYJIUPOBAHUE U JIp.

Dunancosvlit omuem
OTYET, Jarui HHGOpMaITHio 0 (GPUHAHCOBOM IOJIOKEHHUH MPEPUATHSI, O €r0 JOXO0aX,
U3JIepKKaX U YUCTOM MPUOBLIM, UCTIONB30BaHUN (DMHAHCOBBIX PECYPCOB Ha OMPEIeIECHHBIN

Nepro/ BPEMEHHU.
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QDunancoewlii polHOK

PBIHOK, Ha KOTOPOM OOpAIalOTCsl KaUTANIbl U KpeAuThl. DUHAHCOBBIN PHIHOK MOApa3AeseTcs
Ha PBIHOK KPaTKOCPOYHOTI'O KAIllUTAJIa U PHIHOK JOJITOCPOYHOrO CCYIHOI'0 KaluTaa.

Qunancwl

cucTeMa SKOHOMHYECKUX OTHOIIIEHUH, B MPOIIECCE KOTOPBIX MPOUCXOAT (DOPMUPOBAHUE,
pacnpeziefieHle U UCTIOJIb30BaHUE IIEHTPATM30BAHHBIX U JICIICHTPATU30BAHHBIX (DOHIOB
JICHESXKHBIX CPEJICTB B IIEIISAX BHIMOTHEHUS (PYHKIIMHA U 3a/1a4 TOCYIapCTBa U 00CeCTICUeHUS
YCIIOBHH pacIIUPEHUs BOCTIPOM3BOJICTBA, YIOBIECTBOPCHUS COIIMAIBHBIX TOTPEOHOCTEH
oO1recTBa.

DoHo eo3meuieHuA

1[eJIEBOM MCTOYHHUK (PMHAHCUPOBAHUS TPOCTOTO BOCIIPOU3BOICTBA.

®dono nakonnenus

[EJIeBOM NCTOYHUK (PMHAHCHPOBAHUS PACIIMPEHHOTO BOCIIPOU3BOJICTBA, NCIIOIB30BAHNE
KOTOPOTO YBEJIMUUBAET AKTUBBI IPEATIPUSITHSL.

Dono onnamul mpyoa

1[EJIeBOM UCTOYHMK (PMHAHCHPOBAHUS 3aTpaT Ha OTUIATy TPY/Ia, BHITUIATY MIPEMUH,
BO3HArpaKJI€HUHN, OTHOCUMBIX Ha C€0ECTOUMOCTD.

DoHO0BOOPYIHCEHHOCM D

1I0Ka3aTeNb OCHAIEHHOCTH OCHOBHBIMH MIPOU3BOICTBEHHBIME (hoHIaMu (pa3Mep OCHOBHBIX
IPOU3BOJICTBEHHBIX (DOHIOB B pacueTe Ha OJHOTO PAOOTHHUKA WM PA00YEro MPEAIPHUSITHS).

"Jlenbru. Kpenur. baHku: KOHCTIEKT JeKIUi"
Donooemkocmso

nokaszaTenb, 00paTHbI GpoHmooTaaue. Mcuucnsercss Kak OTHOIIEHHE CTOMMOCTHA OCHOBHBIX
IPOU3BOJICTBEHHBIX (DOHJIOB K 00BEMY IIPOM3BOICTBEHHOHN MPOAYKIIHH.

Dvirouepc

CPOYHBIN KOHTAKT, CPOYHAS CIEIIKA.

Xonounzoean kKomnanusa

aKIIMOHEPHAsi KOMITaHUs], UCTIOJIB3YIOIas CBOM KamuTal sl IpUOOPETEHHUSI KOHTPOJIbHBIX
ITAKETOB AKIHMM APYTUX KOMIIAHUH C LIENBIO YIPABICHUS, PYKOBOJICTBA UMH U MOJYYEHUS

UBUJICHIOB.

Ilennwvie oymazcu



JICHEeXKHBIC JJOKYMEHTBI, CBHJICTCIHCTBYIONIHE O MPEAOCTABICHUH 3aiimMa (0O IMraIum) wim
NpHOOPETEHUH BIIaACIIbIIEM IIEHHOM OyMaru nmpaBa Ha 4acTh uMmyiecTBa (akius). [1o
SKOHOMHYECKOMY COJICPIKAHHIO IIEHHBIC OyMaru Mpe/ICTaBISIOT TOJITOCPOUYHbBIE 0053aTeILCTBA
SMUTCHTA BBIIJIAYMBATh BJIAJICNIbIlY [IEHHOW OyMaru J0X0/1 B BUJIE AUBHICHIA UK
(PMKCUPOBAHHBIX MPOIICHTOB. BBIBAIOT IBYX THIIOB: J0JIEBbIC (aKIMK) U JOJTOBBIC (00U aIiH).

Yek

BU/JI LIEHHOW OyMaru, I€HEXHbI TOKYMEHT CTPOrO YCTAaHOBIEHHOU (POPMBI, COJIEpIKALLUI
IpUKa3 BIaJelbla cyera (YKo aTess) O BBIIUIATE ONpPeACICHHOMY JIUIY WA TPEAbIBUTEIIO
yeka (4eKoIepKATEeN0) YKa3aHHOW B HEM CYMMBbI.

IKoHOMUYECKUII UHCIMPYMEHm

IKOHOMHYECKAsE KaTeTOpHs, CO3HATEIBHO, IIeJIEHAIIPABICHHO UCIIOJIb3yeMasi B MHTEpecax
CyOBEKTOB X03SHCTBOBAHMS M roCyaapcTBa. MOXKeT OKa3bIBaTh Ha OOIIECTBEHHOE IIPOU3BOJICTBO
KOJIMYECTBEHHOE M KAaUeCTBECHHOE BO3/ICHCTBHE.

DKoHOMUYECKUTI CHUMYJT

SKOHOMHYECKHH phIUar, ¢ MOMOIILI0 KOTOPOTO YIAeTCs BIUATH HA MaTePHAIBHBIC HHTCPECHI
CyOBEKTOB X035HCTBOBaHMS. BiusiHMe Ha MaTepuaibHBIE HHTEPECHI POUCXOIUT Yepe3 GopMbl
opraHu3anuy (UHAHCOBBIX OTHOIICHUU.

HOpuouueckoe auyo

PEINPHUATHE, BHICTYIAIOINIEE B KAUECTBE CYOBEKTA TPAKIAHCTBA, B TOM YHCIIC XO3SHCTBEHHBIX
paB U 00s13aHHOCTEH, UMEIOIIIEE CAaMOCTOSATEIIbHBIN OalaHC, TepOOBYIO MEYaTh M PaCUCTHBIN

CUCT B 6aHKe, I[CﬁCTBYIOH.[CC Ha OCHOBAHUHU yCTaBa WUJIHU ITOJOKCHUS U OTBCHAIOIICC B CJIydac
6aHKpOTCTBa MpUHAJICKAIINUM CMY UMYIHICCTBOM.

Ompedakmuposar u onybnuxkosan Ha catime PRESSI ( HERSON )



